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1. OLSON, DALE L.
2. OLSON, PAULA C.

Grantee(s) -
1. FIRST INDEPENDENT BANK J
2. Skamania County Title Company, Trustee

Additional on page

Legal Description: SE 1/4 NE 1/4 SEC 1 T3N R7 1/2E Additional on page 2
Assessor's Tax Parcel ID¥: 03-75-01-0-0-1004-00

THIS DEED OF TRUST is dategd May 2, 2001, among DALE L. OLSON and PAULA C. OLSON
HUSBAND AND WIFE whose address is 5282 WIND RIVER ROAD, CARSON, WA 98610
("Grantor™); FIRST INDEPENDENT BANK, whose mailing address Is Downtown Lending
.Center, 1207 Washinglon Sireet, P.O. Box 8904, Yancouver, WA 98668 (referred to below
somelimes as ‘lLender* and sometime: as "Beneficiary™); and Skemisnia County Title

Company, whose malling sddress is P.0O. Box 277, 41 Russell Streel, Stevenson, WA 98648
(referred to below as "Trustee”).
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CONYEYANCE AND GRANT. For yahiable consideration, Grantor conveys 1o Trustee In trust with power of sale, right
of enlry and possession and for the benefit of Lender as Beneficlary, a of Granfor's right, titla, and inlerest in and 1o fhe
following described rea! property, together with at existing or subsequently erected or affixed buildings, improvements and
fdires; al easements, rights of way, and appurlenances; a waler, waler righls and ditch rights (including sfock In utiities
with ditch o irrigetion righls); and a% cther rights, 10yaities, and profits relating to the real property, including without Emitation
all minesa's, o3, gas, goothermal and simlar matters, (the "Ffe'al Property”) located in SKAmNIA County,
Slate of Washington:

A tract of {and in the Sou(h halt or the Southeast Quarler of the Northeast Quarier of

Section 1, Township 3 North, Range 7 1/2 East of the Willamette Meridian, in the County
of Skamania, State of Washington, described as follows:

Lot 1 of the LONESOME PINE SHORT PLAT, recorded in Book 3 of Short Plals, Page 237,
Skamania County Records.

The Real Properly or its address Is commonly known as 5282 WIND RIVER ROAD, CARSON,
WA 98610. The Real Property tax identification number Is 03-75-01-0-0-1004-00.

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified In the Indebtedness definition, and
without limitation, this Deed of Trust secures a revolving liné of credil,with a variable raie of Inlerest, which obligates
Lender to meke advances to Grantor 3o long es Granior complies with &l the lerms of the Credit Agreemant and the
line of credit has not been terminated, suspended or cancelied; the Credil Agreement allows negative amorization.
Such advences may be made, repsid, and remade from time {0 lime, subjeci {o the limitction that the total cuistanding
balence owing st any one tlime, not Including finance charges on such belence at o fixed or variable rate 5r sum s
provided In the Credit Agreement, any temporary overages, other cherges, and any amounts expended or advanced
88 provided In either the Indebledness paragraph or this paregraph, shall nol exceed the Credit Limit as providad In
the Credit Agreement. It Is the intention &f Granlor &nd Lender that this Deed of Trust secures the balance
outstending under the Credil Agreement from time o time from zero up o the Credit Limit as provided In this Deed of
Trust and sny intermediate balance. Funds may be advaniced by L , fepaid, and subsequently readvanced. The
unpaid balance of the revoiving line of credit may ai ceriain limes be kywer than the amount shuwn or zero. A 2ero
balence does not terminale the line of credit or terminale Lender's obligation {0 advance funds to Grantor. Therefore,
the lien of this Deed of Trust will remaln in full force and effect notwithstanding any zero balance.

Granlor bereby assigns as securily to Lendér, all of Grantoe's righl, tila, and interest in and 1o aMl leases, Rents, and profits of
the Pr . This assignment is recorded in accordance with RCW £5.08.070; the Tien created by this assignment is intended
1o be specific, perfacled and choate upon the recording of this Deed of Trust. Lender grants 10 Grantor a Foense fo coftect

the Rerits and profits, which Bcense may ba revoked al Lender's option and shall be automatically revoked upon accaleration
of all or parl of thé Indeblednass.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT AGREEMENT,

THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE
FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as olherwise proﬁded in this Deed of Trust, Granfor shal pay fo Lender an
amounts secured by this Deed of Trist as they bacome due, and shall skrictiy and in a Gimely manner perform afl of Granlor’s
obligafions under the Cradit Agreement, this Deed of Trust, and the Relaled Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that GIB;IIOf'S possession and use of the Property
shall be governed by the folowing provisions:

Possession and Use. Unil the occurrence of an Event of Default, Granlor may (1) remain in possession ang controf of
the Froperty, (2) use, operals or manage the Property; and (3) collect the Rents from the Properly (this privilege is a
ficense from Lender o Granlor automatically revicked upon defaull). The following provisions relate to the use of the
Property or o other Emitabions on the Property. The Heal Property is nol used principaly for agricuitural purposes.

Doty to Maintain. Grantor shall maintain the Propedy in good condition and promplly perform all repairs, replacements,
and maintenance necessary to preserve ifs value.

Nuisance, Wasle. Granlor shall not'Gause, conduct of permit any nuisance nor ¢
0r waste on or 1o the Property or any porfion of tha Property. Withoul Emiting the generality of the foregoing, Grantor wik
A remove, or grant fo any other parfy the right to remove, any Ember, minerals (including of and gas), coal, ciay,
scoria, sod, gravel or rock products without Lender’s prioc written consent.

Removal of Improvements. Granfor shal not demofish o remove any Improvemenis from the Real Properly without
Lender’s prior written consent. As a condifion 1o the removal of any Improvements, Lender may require Granlor to make
armangements satisfactory 1o Lender lo replace such Improvements with Improvements of at least equal value.

Lender’s Right 1o Enter.  Lender and l;énder‘s'agehls and representalives may enfer upon the Real Properly at al

rezsonable fimes fo attend lo Lender’s interesis and fo inspect the Real Properly for purposes of Grantor's compliance
with the ferms and condifions of this Deed of Trust. - :

Comptiance with Governmental Requirements. Granlor shal promplly comply, and shall prompfy cause compliance
by all agents, tenants or other persons or entities of every nature whatsoever who rent, lease or otherwise use or occupy
the Property in any manner, with all laws, ordinances, and regulafions, now or hereafler in effect, of al governmental
authorities applicable %o the use or occupancy of the Propety. Grantor may conlest in good faith any such law,
ordinance, or regufation and withhold compliance during any proceeding, including appropriate appea's, so long as
Grantor has noftified Lender in wriling prior 1o doing so and so long as, in Lender’s sole opinion, Lender’s inferests in the
Property are not jeopardized. Lender may require Grantor to post adequate securily or a surety bond, reasonably
satisfaclory to Lender, to protect Lender’s interest.

Duty 1o Protect. Granlor agrees neither fo abandon nor leave unattended the Property. Grantor shall do a) other acts,
in addition fo those acls sel forth above in this saction, which from the character and use of the Properly are reasonably
necessary to protect and preserve the Property. -

TAXES AND LIENS. The following provisians reléﬁng to the laxes and Sens on the Propery are pari of this Deed of Trust:

Paymenl. Grantor siiadl pay when due (and in all events price to definquency) all taxes, special laxes, assessments,
charges (including waler and sewer), fines and impositions leviad against or on account of ihe Property, and shafl pay
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when due al claims for work done on or for services rendered or malerial furnished 1o ths Properly. Grantor shalt
mainiain he Property free of ak jans having priority over or equal lo the interest of Lendar under this Deed of Trus!,
axcept for the fien of taxes and assessments not due, excepl for the Existing Indebledness referred to below, and exceplt
a3 othe:wise provided In this Doed of Trusl

Right to Contest. Grantor may withhold payment of any tax, assessmenl, or claim in connection with a good faith
dispule over the cbligation lo pay, so long as Lender's interest in the Property is not jeopardized. If a ien arises or is
filed 8s a resuit of nonpaymant, Grantor shal within fifteen (15) days after the ben arises or, if a bien Is filed, within fifteen
(15) days after Grantor has nofice of the fiing, secure the dischaigs of the en, or  requested by Lender, deposit with
Lender cash or a sufficlent corporale surety bond or other sécurily satisfaclory o Lender in an amount sufficient to
discharge the Bien plus any costs and altorneys’ fees, or other charges thal could acorue as a result of a forecloswe or
sale under the lien. In any conlesl, Grantor shal defend itself and Lender and shal safisty any adverse judgment before
enforcemant against the Property. Grantor shall name Lender as an additicnal obliges under any surely bond furnished
in the conles! proceedings. -

Evidence of Peyment. Granlor shall upon demand furnish o Lender salisfaclory evidence of payment of the taxes or
&ssessments and shal authorize the appropriale governmental official to deliver to Lender at any time s writlzn stalerent
of the taxes and assessments against the Property.

Notice of Construction. Granlor shall nolify Lender at lsast fifteen (15) days before any work Is commenced, any
services are furnished, or any malerials are suppiied lo the Properly, if any mechanic's fien, malerdaimen’s fien, or cther
fion could be asserled on account of the work, services, or malerials. Grantor will upon reques! of Lender furnish to
Lender advance asswances safisfactory o Lender that Grantor can and will pay tha cosi of such improvements.

PROPERTY DAMAGE INSURANCE. The foflowing provisions relating lo insuing the Property are & parl of this Deed of
Trust.

Maintenance of Insurence. Grantor shall procure and maintain ‘policias of fre insurance vith standard extended
coverage endorsements on an actual cash value basis for the full insurable vaiue covering an lmprovaments on the Feal
Property In an amount sufficient lo avold applicaion of dny coindurence clause, and with a standard morigagee clause in
favor of Lender, logether with such other hazard and ligbility insuranca as Lender may reasonably require. Policies shal
be written in form, amounts, coverages and basis reascnably acceptable to Lender and issued by a company oc
companies reasonably acceptable lo Londer. Granlor, upon request of Lender, will deliver o Lender from time fo time
the policies o cerlificales of insurance in form safisfaclory lo Lender, including stipulabions that coverages will not be
canceflled or diminished without a! teast len {10) days price written notice fo Lender. Each Insurance poficy also shal
Include an endorsement providing that Coverags [ favor of Lender will nol be impaired in any way by any ect, omission
or default of Granlor o any other person. Should the Real Froperly be localod in an area Jesignaled by the Direclor of
the Federal Emergency Management Agency as a special flood hazard areg, Granfor agrees ‘o obtain and maintain
Federal Flood Insurance, i avaflable, within 45 days afler notice is given by Lender that the Property is localed in a
spocialﬁoodhamdarea.lorlhefuﬂunpaldpﬁncipalbalanoedlhaloanand any prior liens on tha properly securing
the loan, up lo the maximum policy imits set urder the Natonal Flood Inswance Program, or as otherwise required by
Lender, and to maintain such insurance for the lerm of the toan.

Applicstion of Proceeds. Granlor shall promplly notfy Lender of any loss or damage Io the Properly if the estimalad
cost of repeir or replacement exceeds $500.00. Lender nay make proof of foss if Grantor fails o do so within fifiesn
(15} days of the casually. Whether or not Lender's security is Impalred, Lender may, at Lender's slection; raceive and
relain the procesds of any insurance and apply the proceeds to the reduction of the Indebtedness, payment of any tien
affecting the Properly, or the restoration and repakr of the Property. H Lender elects lo apply the proceeds o resloration
and repais, Grantor shall repair or replace the damaged or destroyed Improvements in & manner satisfactory o Lender.
Lender shall, upon satisfactory proof of such expenditwe, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or resloraion it Grantor is not in default under this Deed of Trusl.  Any proceeds which have
not been disbused within 160 days afier their receipt and which Lender has not commitied to the repair or resloration of
the Property shall be used first io pay any amount owing fo Lender under this Deed of Trusl, then to pay accrued
intermst, and the remainder, # any, shall be applied to the principal balance of lhe Indsbledness. I Lender holds any
proceeds after payment in full of the indebtednass, such proceeds shal.bs paid without inlerest 1o Grantor as Grantor's
inferests may appear. . :

Unexpired Insurance at Sale. Any unexplried inswance shall inure fo the benefit of, and pass 1o, the purchaser of the
Property covered by this Deed of Trusk at any frusiee’s sale or other sale held under the provisions of this Deed of Trust,
or at any foreciosure sale of such Property. 2 :

Compiiance with Existing Indebledness. During the period in which ary Existing Indebledness described below Is n
eﬁsct, comphance with the insurance provisw conlained in the instrument evidencing such Existng Indebledness shal

payablemloss,mepfwisiqrgsinwsoeeddTmsHordvisionofprooeeds shall apply only 1o that porfion of the
proceeds notpayqb!e fo the holder ol 1he Existing lndeblednoss | = . : )

LENDER'S EXPENDITURES. If Geanlor fais (A) fo keep the Properdy fiea Gl al laxes, fiens, securily intorests,
sncumbrances, and other claims, (B) 1o provide any réquired insurance on the Proparly, (C) 1o make repairs to the
Property or to comnply with any obbigation o maintain Existing Indebledness in good standing as required below, thén LEnder
may do $0. I any action or proceeding is commenced thal would malérially affact Lenders inferests in Ihé Properly, then
Lender on Granlor’s behalf may, but ks not required [0, take any aciion that Lender befieves lo be appropeate 1o protect
Lender’s interests. AR expenses i ed or pard by Lender for such purposes will then bear interest al the rate charged

balance of the Credit Agreament and be apportioned among and be payable with ary inslaiment payments fo become due
duwing either (1) tha term of any appficable insurance policy; or {2) the remaining term of the Credit Agreament; or (C) be
trealed as a balloon payment which wit be due and payable at the Credit Agreement’s maturity. The Deed of Trust also wil
secure payment of these amounts. The rights provided for in this paragraph shal be in addifion to any other rights or any
remedies o which Lender may be entitied gn account of any default. Any such action by Lender shal not be construed as
cuwring the default so as to bar Lender ¥om any remedy thal it otherwise would have had.

_Y.VARRANTY; DEFENSE OF TITLE. The following provisions relating 1o ownership of the Properly are a parl of this Deed of
rust: . .

Title. Granlor warrants that: (a) Grantor holds good and markelable tifle of record fo the Properly in fee simple, free
and clear of all fens and encumbrances other than those set forth in the Real Propery descriotion or in the Existing
Indebledness saction below or in any tile inswrance policy, lite repor, or final title opinion issued in favor of, and
accepied by, Lender in connection with this Deed of Trusl, and (b) Grantor has the full right, power, and authority fo
execute and deliver this Deed of Trust to Lender.

Defensa of Title. Subject 1o the exceptior: in the paragraph above, Grantor warrants and will facever defend the title to
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the Property against the lawtul claims of g! persons. In the event any action or proceeding is commenced that questions
Granlor's tilie or the inleres! of Trustee or Lender under this Deed of Trusl, Granlor shal defend the action at Granlor's
&xpense. Granlor may be the nominal parly in such proceeding, bul Lender shall be entitied to participale in the
proceeding and to bs represanted in the proceeding by counsel of Lender's owr: choice, and Granlor wil deliver, or
cause to be delivered, 1o Lender such instuments as Lender may request from time 1o time to permit such participation.

Compliance With Laws. Granfor warrants that the Property and Grantor’s use of the Properly complies with aft éxisﬁng
applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. AN promises, agreements, and slatemenlts Grantor has made in this Deed of Trust shal survive
the execution and delivery of this Deed of Tiust. shal be continuing in nature and sha remain in fult force and effect until
such time as Grantor's indebtedness ks paid in ful.

EXISTING INDOEBTEDNESS. The foflowing provisions concerning Existing Indebledness are a parl of this Deed of Trust:

Existing Lien. The Een of this Deed of Trust Secwing the Indebledness may be secondary and Inferior 1o an existing
fien. Grantor expressly covenants and agrees 1o pay, or see 1o lha paymenl of, the Existing Indebledness and to prevent
any default on such indebledness, any defauti under the instruments evidencing such indebledness, or any defaui
under any security documents for such indebledness.

No Modification. Granlor shall not enter into any agreoment with the holder of any morigage, deed of trust, or other
security agresment which has priorily over Ihis Deed of Trust by which that agreement is modified, amended, exlended,
or renewed wilhout tha prior writlen consent of Lender. Granfor shall neither raques! nor accepl any tulure advanrces
under any such securily agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions refating 1o condemnation proceedings are & part of this Deed of Trusl:

Proceedings. if any proceeding in condemnation is fled, Grantor shall promptly notify Lender in writing, and Grantor
shal promptly lake such sleps as may be necassary fo defend the aclion and oblain the award: Grantor may be the
neminal party in such proceeding, but Lender shal ba entitted to participate in the proceeding ard 10 be represented In
the proceeding by counsel of fts own choice all al Granlor's exponse, and Granlor will deliver or causa fo be delivered to
Lender such instruments and documentation as may be requested by Lender from time o tima lo pormil such
participation.

Applicstion of Net Proceeds. If af of any part of the Property Is condemnad by eminen! domain proceedings or by any
proceeding or purchase in fieu of condemnation, Lender may al its election require that ail or eny portion of the re!
proceeds of the award be applied to the Indeblednass or lhe repair or restorafion of the Property. The nel proceeds of
the award shall mean the award after paymenl of all reasonable costs, expenses, and attorneys’ tees incurred by Trusles
or Lender In cennection with tha condemnaticn.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The folowing provisions relating to
governmental taxes, fees and charges are a parlof this Deed of Trust:

Currer! Taxes, Fees and Charges. Upon request by Lender, Grantor shail execute such documents in addition o this
Ooed of Trust and take whalaver other action is tequesied by Lender fo perfoct and conlinue Lender's Fien on the Real
Propedy. Grantor shall reimbuwse Lender for al laxes, as described below, logether with al expenses incurred in
recording, perfecting or continuing this Dead of Trust, Including without Emitation al laxes, fees, documentary stamps,
and cther charges for recording o registering this Deed of Trust.

Taxes. The following shall constitule taxes o which this section applies: (1) a specific lax upon lhis type of Deed
Trust or upon all or any part of the Indebledness secured by this Deed of Trusl; (2) a specific tax on Granlor which

(3) atax on this tvpe of Beed of Trust chargeable against the Lender or the holder of the Credi! Agreement; and (4) a

specific 12x on all or any porlion of the Indebledness or on payments of principal and interest mada by Grantor.

Subsequent Taxes. I any tax fo which this section applies is enacled subsequent Yo the dale of Lhis Deed of Trust, lhis
event shafl have the same effect as an Event of Defautt, and Lender. may exercise any or all of its avatable remedies for
an Event of Default as provided below unless Granlor either (1) pays the tax before il becomes definquent, or (2)
conlests the tax as provided above in the Taxes and Liens seclion and deposits with Lender cash or a sufficient
corposata surefy bond or olher securily satistactory %o Le: .

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refating o this Deed of Trust as a security
agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitule a Securily Agreement 1o the extent any of the Property constitutes
fixtures, and Lender shall have all of the 1ights of a secured party under the Uniform Commercial Code as amended from
fime to ime. . - -

Security Interes!. Upon request by Lender, Grantor shall execute financing stalements and take whatever other action
i requested by Lender 1o perfect and confinie Lender’s securily inlesest in the Personal Properly. In addifion To
recording this Deed of Trus! in the real property records, Lender may. al any time and without further authorization fom
Grantor, fle exacuted counierparts, copies or reproductions of this Deed of Trust as a financing stalemen!. Grantor shall
reimburse Lender for all expensas incured in perfecting or continuing this securily interest. Upon default, Grantor shalt
not remove, seves or delach the Personal Property from the Properfy. Upon default, Grantor shall assemble any
Fersonal Property not affoed 1o the Properiy in a manner and at a place reasonably convenient fo Grantor and Lender
and make it avalabie to Lerder within thwes (3) days a%ter receipt of writlen demand from Lender 1o the exient permitted
"1, by apphicable law.

Addresses. The mafing addresses of Grantor (deblor) and Lender (secured parly) from which information concerning
the security interest granted by this Deed of Trus! may be obtained {each as required by the Uniform Commercial Code)
&re as staled on the fus! page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions refating lo further assurances and
atiorney-in-fact are a part of this Deed of Trust: : :

Further Assurances. Al any time, aid from fime to me, upon request of Lender, Grantor will make, execute and
deliver, or wil cause 1o be made, execuled or deliverdd, fo Lender or lo Lender's designee, and when requested by

confinue, or preserve (1)  Grantor's obfigations under the Credit Agreement, this Deed of Trust, and the Relaled
Documents, and (2) tha Sens and securily inlerests created by this Deed of Trus! on the Property, whether now owned
o hereafter acquired by Grantor. Unless prohibited by law or Lender agrees 1o the conlrary in writing, Grantor shal
reimburse Lender for afl cos!s and expenses incurred in connection with the matlers referred 1o in this paragraph.
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Attorney-In-Facl. if Grantor fals lo do any of the things referred o in the preceding paragraph, Lender may do so for
and in the name of Grantor and at Granlor's expense. For such purposes, Grantor hereby irmgvocably appoints Lender
as Grantor's attornay-in-fact for the purposa of making, execuling. delivering, fiing, recording, and doing all other things
8s may beé necessery or desiable, in Lender's sofe opinion, 10 eocomplish the matiers referred 1o in the preceding
paragraph. )

FULL PERFORMANCE. If Grantor pays al lhe Indebledness when due, lerminales the credt line accourt, and otherwise
performs afl the obfigatony imposed vpon Grantor under this Deed of Trust, Lender shal execule and defiver 1o Truslee a
request for full reConveyance and shat execule and deliver to Granlor suilable statements of termination of any financing
slatement on file evidencing Lender's secwrity interes! in the Renls and the Personal Property. Any recoriveyance fee shall be
paid by Grantor, if permitled by spplicable law. The granles in any reconveyarce may be described as the "perscn or
persons legafly entitied therelo”, and the recitals in ihe reconveyance of any matiers or facls shal be conclusive proof of iha
truthfulness of any such matiers or facts.

EVENTS OF DEFAULT. Grartor will ba in defaull under this Deed of Trust if any of the following happen:

(1) Grantor commits fraud or makes a material misrepresentation at any tima in connection with the Credit Agreement.
This can include, for example, a false stalement about Granlor's income, assels, fiabilities, or any other aspects of Grantor's
financial condition. )

(2) Grantor does nct meel the repayment terms of the Credit Agreement,

(3) Grantor's action or inaction adversely atfects the colateral or Lender's ights in the coltaleral. This ¢an includa, for
example, fallure to maintain required Inswrance, wasts or deslructive use of the dweliing, fallure to pay laxes, dealh of al
persons fiable on the accounl, transfer of liie or sale of the dwelling, creation of 2 senior fien on the dwelling wilaout our
permission, foreclosure by the holder of anolher ben, or the use of funds ot the dwefing for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT, !f an Event of Delault occurs under this Deed of Trust, at any lime thereafter,
Truslee or Lender may exercise any one or more of the following rights and remedies: -

Election of Remedles. Al of Lender's rights and remedies will be cumulalive and may be exercised alons or logether.
An eloction by Lender to choose any one remedy wi not bar Lender from using any other remedy. It Lender decides fo
spend money of lo parform any of Grantor's Obligations under Ihis Deed of Trusl, after Granlor's fafiure o do 50, that
decision by Lender will not affect Lender's fight lo declare Grantor In defaut and [o exercise Lender's remedies.

Meelonleblndebledneu Lender shall have the right at its option 1o daclare the entire Indebledness immediately due
and payable.

Foreclosure. With respect fo all or any part of the Real Froperty, the Trustee shatl have the right lo exercise its power of
sale and fo foreclose by notice and sale, and Lender shell have the right lo foreciose by judicial foraciosure, in either
casa in accordance with and 1o the tul exient provided by applicable law.

UCC Remedies. With respect 1o all or any part of the Personal Property, Lender shall have all the rights and remedies of
& secured party under the Uniform Commercial Code.

Collect Rents. Lender chall have lha right. without natica lo Grantor 1o take possession of and manage the Propady
and coflect the Renls, including amounts past due and unpaid, and apply the nst proceeds, over and above Lender's
costs, against the Indebledness. In furtherance of this righl, Lender may require any lenant or other usar of the Property
1o make payments of rent or use fees directly fo Lender. if the Rents are coflecled by Lender, then Granlor krevocably
designates Lender as Granlor's atlorney-in-fact to endorse instruments received in payment thereof in the name of
Granlor and fo negotiale the same and coflect ihe proceeds. Payments by lenants or olher users to Lender in response
fo Lender’s demand shall salisfy the obligations for which the payments are made, whether or not any proper grounds
for the demand existed. Lender may exercisa its rights under this subparagraph ether in person, by agent, or theough a

Appolnt Recelver. Lender shall havetherighllohave_areéeivarappointédiohkepossesslonolaﬂ or any parl of the

or salg, and to coflect the Rents from the Properly and apyly the proce@ds, over and above the cosl of tha receivership,
against the Indebledness. The receiver may serve without bond it permitted by law. Lender's fight 1o the appointment
of & receiver shall exis! whether or not the apparen! value of the Froperly exceeds the Indebladness Dy a substantiai
amount. Employment by bender shall not disqualify a person from serving as a receiver.

Tenancy at Sufferance. it Granior remairis in possession of the Property after the Property is sold as provided above or
Lender ciherwise becomes entitied 1o possassion of the Property upon. defauft of Granlor, Granior shall become a
Isnant al sufferance of Lender or the purchaser of tho Property and <haR, at Lender's option, either (1) pay a
reasenable rental for the use of the Property, or (2) vacata the Properly immediately upen the demand of Lender.

Other Remedies. Trustee or Lender shall have any other right o remedy provided in ihis Deed of Trust or the Credit
Agreement or by law. ) |

Notice of Sale. Lender shal give Granlor reasonable nofice of the ime and place of any public sale of the Personal
Properlyom-‘meﬁmeaﬁef,whichanypfwa!esaleaothefm!endeduiSposfﬁmdﬂwePefscm!PropedySbbemade.
Reasonable nolice shal mean rolice given sl least len (10) days before the ime of the sale or dispesition. Any sale of
Personal Properly may be made in conjunclion with any safe of the Real Property.

Sale of the Property. To the extent permitied by apphicabla taw, Granlor hereby walves any and all rights o have the
Properly marshallad. In exgrcising its rights and remedies, the Trustee or Lender shall be free to sell a? or any part of the
Froperty together or séparalely, in one sale or by separate sales. Lender shalt be entitled I bid at any public sale on all
or any porficn of the Property. : :

Atlorneys® Fees; Expenses. If Lender insttules any suil or action 10 enforde any of ihe "erms of this Deed of Trust,
Lender shall be enfiled fo recover such sum as the court may adjudge reascnable as attorneys® fees al trial and upon
any appeal. Whether or not any cout ection is involved, and 10 the extent not prohibited by law, a¥ reasonable
expenses Lender incurs thal in Lender’s opinion are necessary at any tme for the prolecBon of ils interest or the
enforcement of its nghts shall become a part of the Indebledness payable on demand and shall bear inlerest at the
Credit Agreemenl raie from the dalé of the expeénditureé until repaid. Expenses covered by this paragraph include,
withoul Emitafion, however subject to any mils under applicable law, Lender’s alforneys’ fees and Lender’s legal
expenses, whether or nol there is a lawsuil, including attorneys” fees and expenses for bankruptey proceedings
{including efforts fo medify or vacate any avlomatic stay or injunction), appeals, and any anficipaled post-judgment
collection services, the cost of searching records, oblaining file reports (including forecloswre reports), surveyors’
reporls, and appraisal fees, fitie insurance, and fees for the Trustee, to the extent permitied by applicable law. Grantor
also will pay any court cosls, in eddition lo al other sums provided by law.,

Rights of Trustee. Trustee shall have al of the rights and duties of Lerider as sel forth in this section.
POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions refating to the powers and obligations of Truslee
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(pwrsuant fo Lenders Instructions) are part of Ihis Deed of Trust:

Powers of Truslee. In addition lo g powers of Trustee arising as a matter of law, Truslee shall have the power lo lake
the foliowing actions with respact to.the Property upon the writlen request of Lender and Grantor: (a) join h preparing
and fiing a map or plal of the Real Property, Including the dedication of streels or Glher rights 1o the public; (b) join In
@ranting any easément or creating any restriction on the Reel Propery, and {¢) join in any subordination or other
agreemenl affecting this Deed of Trus! or the Interes! of Lender under this Deed of Trusl.

Obligetions 1o Nolity. Trusiee shall not be obfigated to nolify any othec party of a pending sale under any other trust
deed or lien, or of zny action o proceeding In which Grantor, Lender, or Trustee shal be a party, unless required by
apphicable law, or unless the action or proceedingis trought by Trustee.

Trustee. Trusles shal meet el qualifications required for Truslee under applicable taw. In addiion lo the rights and
remedies set forth above, with respect 10 al or any parl of the Properly, the Trustea shak have the nght 1o foreciosa by
notics and sale, and Lender will have the right o joreciose by judicial forecioswre, in either case In aoccordance with and
to the ful extent provided by applicable law. -

Successor Trustee. Londer, al Lender's option, may from time 1o tme appoint a suocessor Trustee 12 any Truslee
appointed under this Deed of Trust by an insrumenl executed and acknowledged by Lender.and recorded in th office
of the recorder of SKAMANIA County, Stafe of Washinglon. The instrument shat conlaln, in addition lo all ofher matlers
required by stale law, the names of Lhe original Lender, Trus'es, and Granfor, the book and page. o the Audilor's Fite
Number whero this Deed of Trust Is recorded, and the name and address of tha successor trusies, and the instrument
shall be executed and acknowledged by Lender or its successors in inlteresl. The succassor trustee, withoul conveyance
of the Property, shak suoceed lo all the title, power, and duties conferred upea the Trustes in this Deed of Trust and by

applicable law. This procedure for substiution of Trustea shall govern fo the exclusion of at other provisions for
substitution. - B

NOTICES. Subject 10 applicable law, and except for notice required o aflowed by law 1o be Ghan i encier manaer, any
notice required o ba given under Ihis Deed of Trus!, Including withoUT Emitation any nolice of default and any nolice of sale
shall be given In writing, and shal be effective whan actually deflivered, when actually recefved by leletacsimile {unless
otherwise required by taw), when deposiled with a nafionaly recognized overnight courier, or, i mailed, when deposited in
the United Stales mai, as first class; cerlifed or regisierad mai postage propald, directad 1o the addresses shown near the
beginning of this Deed of Trusl. AX coplas of notices of forecloswre from the holder of any lien which has priority over this
Deed of Trust shall be senl lo Lender’s address, as shown near the beginning of this D
his or het address for noltices under this Deed of Trusl by giving formal written notice to the other person or

Lender informed al al tmes of Granlor's cument addiess. Subject to applicable law, and except for nolice required or
allowed by law lo be given in another manner, if thers is more than one Grantor, any notice given by Lender lo any Granlor is

deemed lo be notice given to all Grantors. 1t will be Granlor's responsibilify fo tell the others of the notice from Lander.

ADDITIONAL DEFINITIONS. Terms not otherwise defined in this document shall have the meanings attribuled 1o such terms
in the Uniform Commercial Coda. AR references fo dollar amounts shall mean amourls in lawtul money of the United States

MISCELLANEOUS PROVISIONS. The following misceflaneous provisions ere a part of this Deed of Trus!:

Amendments. What is written in this Deed of Trust and in the Related Documents is Granfor's entire agreement with
Lender concerning the ma'tters covered Ly this Deed of Trusl. To be effactive, any change or amendment lo this Dead
of Trust must be in wriling and must be signed by whoaver will be bound or ob

ligated by the change or amendmaent.
Caption Headings. Caplion headings in this Dead of Trust are for conveniance purposes only and are not o be usad to
interpret or define the provisions of this Deed of Trust.

Merger. Thero shall be no merger of the inlerest or estale created by this Deed of Trust wilh any other interest or estale
in the Property at 2ny time held Dy or lor the benefit of Lender in any capacity, without the written consent of Lender.

Governing Lew. This Deed of Trust will be governed by and interpreted In accordance with federal law and the
laws of the State of Washington. This Deed'of Trust has been accepled by Lender In the State of Washington.
Joint and_Several Liability. Ax obligations of Grantor under this Deed of Trust shall be joint and several, and aN
references to Grantor shal mean each and every Grantor. This means 1hai each Granlor signing below is responsidle for
all obbigalions in this Deed of Trust. -

No Waiver by Lender. Granior undersiands Lender will not give up any o
unless Lenderdoe;sohwriﬁng. Thergc!lhallepderde}aysor omils lo exercise

Severabilly. If a court finds that any provision of Ihis Deed of Trust is not vaid or should act be enforced, thal fact by
itself will not mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a courl will enforca the rest

of the provisions of this Deed of Trust even ¥ a provision of this Deed of Trust may be found to be invalid or
unenforceable. - E E

Successors and Assigns. Woject to any Emitations slaled in this Deed of Trust on transfer of Granfor's interest, this
Deed of Trust shall be binding vpon and inure o the benefit of the parfies, ther successors and assigns. If ownership of
the Properly becomes vesled ina person other than Grantor, Lender, without nafice to Grantor, may deal with Grantor's
successors with reference 1o tis Deed of Trust and the Indebledness by way of forbearance or extension without
teleasing Grantor from the obligations of this Deed of Trust or fiability under the Indebledness.

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.
Waiver of Homestead Exempticn. Grantor hereby releases and waives afl rights and benefits of the homestead
exemplicn laws of the Siate of Washinglon as fo afi Indebledness secured by this Oeed of Trust.

SERVICING NOTICE. Granfor is hereby notified that the s

and when the servicing Is sold, ransferred or assigned, |
Grantor.

ervicing foe the foan is subject lo sake, fansfer, or assignment. If
he purchasing servicing agenl is required 1o provide notification to
DEFINITIONS. The following words shali have the following meanings when used in this Deed of Trust:

Beneficiary. The word "Beneficiary” means FIRST INDEPENDENT BANK, and iis successers and assigns.

Borrower. The word "Borrowe means DALE L. OLSON and PAULA C. OLSON, and af other persons end entities
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signing the Credit Agreement.

Credil Agreement. The words "Crodit asmemenr‘ mean the credil agreement daled May 2, 2001, In the originat
principal amount of $25,000. from Grantor 1o Lender, togelher with &l renewals <!, extensions of,
modiﬁcaﬁonsol refnancings of, consofidations of, and substilutions for the promissocy nole or agreomant.

Deed of Trust. The words "Deed of Trust™ mean this Deed of Trust among Granlor, Lender, and Trustee, and Includes
without Emitation all assignment and security interes! provisions refating to the Personal Property and Rents.

Event of Defsult. The words "Event of Default” mean any ol the events of default set forth in this Deed of Trust in the
events of default section of this Deed of TrusL.

Exisling Indebledness. The words "Exsting Indebtedness® mean the indebledness described in the Existing Liens
piavision of this Deed of Trust.

Grantor. The word "Grantor™ means DALE L. OLSON and PAULA G. OLSON.

Improvemenls. The word "Improvements® means al existing and future improvements, buildings, sructures, mobile
homes effixed on the Real Properiy, faciliies, addiions, replacements and other construction on the Real Property.

Indebiedness. The word "Indebledness® means al principal, inferest, and olher amounts, costs and expenses payable
under the Cradit Agreement or Related Documents, fogether with el renewals of, extensions of, modifications of,
consofidations of and substituions for the Credit Agreement or Relaled Documents and any amounts expended or
2dvanced by Lender to discharge Grantor's obligaions or expenses incurred by Tiustes or Lender io enforce Grantor's
obligaticns under this Dead of Trus!, logether with interest on such amounts as provided in this Deed of Trust.

Lender. The word "Lender” reans FIRST INDEPENDENT BANK, its successors and assigns. The words “successors or
assigns® mean any person or company that acquires any interest in the Credit Agresment.

Personal Property. The words "Parsona! Properly” mean all equipment, fitures, and other articles of parsonal property
now or hereafler owned by Grantor, and now or hereafiar allached or affixed lo the Real Properiy; logether with al
accessions, parts, and additions lo, al replacements of, and at substituions for, any of such property; and fogether with
all issues and profits therson and proceeds (including without Ensitation a8 insurance proceeds and refunds of premiums)
from any sale or other disposition of the Property.

Property. The word "Property” means colleclively the Real Property and the Parsonal Property.

Hon P{opoﬂy The words "Real Property” mean the roa! property, interests and rights, as further described in this Deed
of Trus

Related Documerhs. The words "Related Documents® mean all promissory noles, cradit agreements, kan agreements,
guaranties, securily agreements, morlgages, deeds of rusl, security deeds, coflateral morigages, and al other
Instruments, agreements and documenls, whelher now o hereafier existing, execuled in connection with the
Indobhdness& providedt , that the environmental indemnity agreements are not "Relaled Documents™ and are not secured
by this Deed of Trus!

Rents. The word "Rents medns all present and fulure rents, revenues, income, issves, royalties, profits, and other
benefits derdved trom the Property

Trustee. The word "Truslee™ means Skamania County Tmfa;Cgmpan.y. whose mailing address is F.0. Box 217, 41
Russell Street, Stavenson, WA 98648 and any substiule or successor rugtees.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES 1O ITS TERMS

GRANTOR;

. on

DALEL. OLSON, Individually

xvpmxﬁAQJ Oboone

PAULA €. OLS0N Tndividually

N
INDIVIDUAL ACKNOWLEDGMENT PV ok
Ny

STATE WWS/?MQ 7971 )
‘ ~ )Ss
COUNTY OF M )

On this day before mé, the undersigned Nolary Pubfic, personally appeared DALE L.
personally known fo me or proved fo me on the basis of safisfaclory evidence 1o ba the
axeculed the Deed of Trust, and acknowledged that they signed the Deed of Trust as
for the uses and purposes therein menticnad.,

By L Resigingat_\ST20Er 130

Notary Public In and for the State of (/A"

My commission explres  2-/5-03
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REQUEST FOR FULL RECONVEYANCE

To: . Trustee

The undersigned is the tegal owner and holder of all indebledness secured by this Deed of Trusl. You ars hereby requesled,

upon payment of alt sums owing lo you, to reconvey without warranly, 1o the persons entitled therelo, the right, tile and
Interest now held by you under the Deed of Trust.

Date:

Beneficiary:
By:
its:

LASERPRO Lendmyg Yor 418 €908 %) Concamiron e trporared 1997, 2097, ANR
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