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DEED OF TRUST

DATE: AprH 27, 2001

Reference # (if applicable):
Grantor(s):
1. SALVESEN, CRAIG R.
2. SALVESEN, WANDA J.

Grantee(s) 7
1. FIRST iNDEPENDENT BANK
2. Skamania County Title Company, Trustee

Additional on page

Legal Description: LOT 5 AND E 10 FEET LOT 4 SKAALHEIM TRACTS Additioal on page "2~
Assessor's Tax Parcel ID#: (3-75-36-2-3-1904-00

THIS DEED OF TRUST Is dated April 27, 2001, among CRAIG R. SALVESEN AND WANDA J.
SALVESEN, HUSBAND AND WIFE, whose address is 181 NE TARI LANE, STEVENSON, WA
98648 ("Grantor”); FIRST INDEPENDENT BANK, whose malling address is Stevenson Office,
167 SW Second Street, P. 0. Box 340, Stevenson, WA 98648 (referred to below sometimes
as "Lender” and sometimes a5 “Beneficlary®); and Skamania County Titte Company, whose

mailing address is P.O. Box 277, 43 Russel Sireet, Stevenson, WA 98648 (referred to below
as "Trustee”).
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| DEED OF TRUST
Losn No: 5605767 (Continued) Page 2

CONVEYANCE AND GRANT. For valusble consideration, Grantor conveys 1o Truslee in tiust with power of sale, right -
of enlry and possession and for the benefit of Lender a3 Beneficiary, all of Grantor's right, btie, and interes! in and to the
following described real properly, logether with all existing or subsequently erecled or affixed buildings, improvements and
fixtures; af easements, rights of way, and appurienances; all waler, waler righls and dich rights (including stock in utilities
with ditch or imigation righls}; and af other rights, royatties, and Fffoh!s ielating 1o the reaf properly, including without kmitation
al minerals, oA, gas, gsothermal and simiar matiers, (the "Real Property”™) focated in SKAMANIA County,

State of Washington:

Lot 6 and the Easterly 10 feet of Lot 4, SKAALHIEM TRACTS, according to the recorded
plet therect, recorded in Book A of Plats, Page 143, in the County of Skamania, Slate of
Washington.

The Real Properly or its address is commoniy known as 181 NE TARI LANE, STEVENSON,
WA 98648. Thé Real Property tax identification number is 03-75-36-2-3-1904-00.

Granlor hersby assigns as security to Lender, all of Grantor's right, litle, and interest in and 1o al leases, Rents, and profits of
the Property. This assignment is recorded in accordance with RCW 65.08.070; the lien crealed by this assignment is Infended
1o be spacific, perfected and choate upon the recording of this Deed of Trust. Lender grants fo Granlor a ficense o coflect
the Rents and profits, which Bcense may be revoked at Lender's option and shall be automatically revoked upon accelaration
of ak or par of the Indebledness. r

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE  (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED
OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as othérwise provided in this Deed of Trust, Grantor shall pay to Lender af
amouynts secured by this Deed of Trust as they become due. and shall striclly and in a timely manner perform ah of Grantor's
obiigations under the Note, this Deed of Trust; and the Related Documants.

POSSESSION AND MAINTENANCE OF THE PROPERTY. G:anlor agrees that Granlor's possession and use of the Property
shall be governed by the following provisions:

Possession and Use. Unbl the occurience of an Event of Datault, Granlor may {1) remain in possession and control of
the Properly; (2) use, ale or manage the Property; and (3) coflact the Hants from the Property (this priviege ks a
Bcense from Lender lo Granlor automatically revoked upon default). The following provisions refate o the se of the
Property or 1o other imilations on the Propery. The Real Propey Is nol used principally for agricultural purposes.

Duly to Maintsin. Grantor shall maintain the Property in good condition and promplly perform all repairs, replacements,
and meinlenance necessary 1o prasarve its value. -

Nuisance, Waste. Grantor shall not ¢ausa, conduct or permil any nulsance nor commit, permil, or sutfar any stripping of
or wasta on or 1o the Property o¢ any poriion of the Propery. Without imiting the generality of the foregoing, Grantor -il
nol remove, or grant 1o any other party the right to remove, any timbor, minerals (including ofl and gas), ceal, clay,
scoria, sod, gravel or rock products without Lender’s prior written consent.

Removat of Improvements. Granlor shall not demolish or remove any Improvements from ihe Real Property without
Lender's prior written consent. As a condiion 1o the removal of any Improvements, Lender may require Grantor lo make
amangaements sabisfactory lo Lender to replace such Impravements with Improvements of alleast equal value.,

Lender's Hight to Enter.. Lendsr and Lender's agents and representalives may enter upon the Real Property al an
reasonable fimes lo attend 1o Lender’s inerests and fo inspect the Real Property for purposes of Grantor’s compliance
with the torms and condiions of this Deed of Trusl.

Compliance with Governmental Requirements. Grantor shal promplly comply, and shafl prompily éause compliance -
by all agents, tenanls or oifier persons or enlities of every nature whatscever who rent, leasa or otherwise use or occupy
the Properly in any manner, with al laws, ordinances, and reguiations, now or hereafar in eftect, of all governmental
aulhodties applicable lo the use or occupancy of the Properly. Grantor may conlest in good faith any such law,
ordingncs, or regulation and withhold compfiance during any proceeding, including appropriale appeals, so long as
Grantor has nobified Lender in writing prior lo doing 50 and so tong as, in Lender’s sole opirion, Lender's inleresis in the
Property are not jecpardized. Lender may require Grantor o post adequaté ‘securily or a surely bond, reasonably
satisfactory to Lender, 16 protect Lender’s inlerest. i

Duty to Protect. Grantor agrees neither 1o abandon nor keave unatlended the Properdy. Grantor shafl do all othes acts,

in addifion fo those acts set forth above in this Section, which from the character and usa of the Property are reascnably

necessary lo protect and preserve the Property. . - . )
DUE ON SALE - CONSENT BY LENDER. Léndas may, at Lender’s oplion, (A) déclarg immediately due and payable ai -
sums secured by this Doed of Trust or (B) increase the interest rate provided for in the Nole or other docliment evidencing
the Indebledness and impose such othér condilions as Lender deems appropriate, upon tha sale or Fransfer, without Lender’s
prior writlen OOnsenl.plaloranypé.rl_oﬂhéHeal'Propedy. or any inlerest in the Real Propérty. Asale or fransfer™ means the

TAXES AND LIENS. The following provisions relaling 1o the taxes and fiens on the Property are par! of this Deed of Trust:

Paymenl. Granlor shal pay when due (and in all evenls pries fo definquency) all taxés, special laxes, assessments,
charges (including waler and sewer), fines and impositions levied against or on accoun! of the Properly, and shall pay -
when due all claims for work done on or for senvices renderéd or material furnished to the Property. Grantor shall
mainiain the Property free of al Fens having pricrity over or equal to the inlerest of Lendér under this Deed of Trust,
except for the fien of taxes and assessments not due, except lor the Existing Indebledness referred fo below, and except
as otherwise provided in this Deed of Trust.

Right 1o Confest. Grantor may withhold payment of any lax, assessment, or claim in connection with a good faith
dispute over the obligation fo pay, so long as Lender’s interest in the Properly is not jeopardized. If a lien arises or is
filed as a resuft of nonpayment, Grantor shalt within ffieen (15) days after the ien arises or, it a fien is filed, within fifleen
(15) days after Grantor has nofice of the fiing, secure the discharge of the fien, or if requested by Lender, deposit with
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Lender cash or a sufficient corporale sursty bond or other security salisfactory to Eender in an amount sufficient to
discharge the ion plus any cosls and atiornays' fees, or olher charges thal couid accrue as a result of a foreclosure of
salg under the Sen. In any conlest, Granior shall defand itself and Lendar and shat salisty any adverse judgment belore
enforcement against the Property. Grantor shall name Lender as en additional obiigee under any surely bond furnished
In tho conlest proceedings.

Evidence of Peyment. Granfor shak upon demand furnish 1o Lender satisfaclory evidence of payment of the taxes o
assessments and shall authorize the appropriale governmental oticial lo deliver 1o Lender al any time a wrilten statement
of ho taxes and assessments against the Property.

Notice of Construction. Grantor shal nolify Lender a! least fifteen {15) days before any work is commenced, any
Services are furnished, or any materials are supplied to the Properly, if any mechanic’s fen, matedatmen’s Ten, or other
fien could ba asserted on account of the work, services, or materials. Granlor will upon request of Lender furish o
Lender advance assurances salisfactory lo Lander that Granlor can and wit pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. Thé foflowing provisions relating 1o insuring Lhe Property are a pan of Ihis Deed of
Trust. O

Maintenance of Insurance. Granlor shal procure and maintain policies of e insrance with standard exdended
coverage endorsements on an aclual cash value basis for the full insurabls value covering af Improvements on the Real
Property in an amount sufficient 1o avold application of any coinsurance clause, and with 4 standard morlgagee clause in
favor of Lender, together with such other hazard and Babilty insurance as Lender may reasonably require. Policies shall
be written in form, amounts, Goverages and basis reasonably aiceplable to Lender and issued by a company or
compénies reesonably acceplable fo Lender. Grantor, upon raquest of Lender, wilt defiver lo Landert from ime 1o time
the policies or certificales of insurance in form satistaclory 10 Lender, Including slipulations that coverages will nol be
cancelied & diminished without a! least fen (10} days prior writien notce 1o Lender. Each insurance policy afso shan
include &n endorsemant providing that coverage In favor of Londer will not be impaired in any way by any act, omission
or dofaull of Grantor or any other person. - Should the Rsal Propery be focaled in an area designated by the Director of
the Federal Emergency Management Agency es & special food hazard area, Granior agrees 1o oblain and maintaln
Federai Fiood instrarwie, i avafable, within 45 days after notice Is given by Lender that the FProperty I located in a
special hood hazard ares, for the hull urpaid principal balance of the loan and any prior Eens on tha propedy securing
the loan, up lo the maximum policy Emits sel under the Naonal Flood tnsurance Program, & 8s otherwise required by
Lender, and to mainlain such insurance for the term of the loan.

Appiication of Proceeds. Grantor thall promply notify Lender of any loss oc damage lo 1he Property if the estimated
cost of repair o replacoment exceqds $500.00. Lender may make prool of loss if Granior fafis lo do $o within fifteen
(15) days of the casuslty. Whether or riot Londer's securily is impaired, Lender may, at Lender's election, recelve and
retain the proceeds of Any insurance and apply the proceeds lo the reduction of the Indebledness, payment of any en
aftecing the Property, or the reslorabion and repair of the Pioperly. If Lendec elects 1o apply the proceeds to resloration
and repair, Grantor shal repair or replace the dameged or destroyed Improvements in & manner sabsfactory fo Lender.
Lender shal, upon salisfaciory proof of such expenditure, pay or seimburse Granfor from the proceeds for the
reasonable cost of repair or resloration if Granlor is.not in defauil under this Deed of Trust. Any proceeds which have
not been disbursed within 180 days after their receipl and which Lender has not commitied to the repair or restoration of
the Properly shall be used first 1o pay any amount owing fo Lender under this Deed of Trust, then to pay accrued
interest, and the remainder, it any, shat be applied to the principal balance of the Indebledness. It Lender holds any
ptl:rooogs after paymeni in full of the Indebledness, such proceeds shall be paid without interest to Grantor as Grantoe's
inlerests may appewr. .

Unexpired Insurance sl Sale. Any unespired insurance shal inure 1o the bensfit of, and pass lo, the purchaser of the
Properly covered by this Deed of Trust at any trustes's sale or other sale held under the provisions of this Deed of Trust,
or at any foreclosure sale of such Property.

Compllence with Existing Indebledness. During the period in which any Existing Indebledness described below 5 in
effect, compliance with the insurance provisions contained in the instrument evidencing such Existing Indebledness shal
constiute compliance with the inswwance provisions under this Deed of Trusl, lo tha exten! compliance with the lerms of
this Deed of Trust would constitute a duplication of insurance requirement. If any proceeds from tha insurance become
pnyabloonloss.theprovlsionshUﬁsDoodoan:slfot:ivisionofpfooeedsshalappryomyioﬂmlporﬁonoﬂhe
proceeds not payable 10 Ihe holder of the Exisfing Indebledr.ess.

LENDER'S EXPENOITURES. If Grantor fals “ (A) lo keep the Propay fee of al taxes, Bens, securily inlerests,
encumbrances, and other claims, (B) to provide any required inswrance on the Properly, (C) fo make iepais 1o the -
Property or lo comply with any cbligation to maintain Existing Indebledness in good slanding as required below, then Lender
may do so. Ii any acton or proceeding Is commenced thal would malerially affect Lender’s inlerests in the Property, then
Lender on Granfor's behalf may, but is not required 1o, take any &cbion thal Lender befieves fo be appropriate fo protect
Lendar's Inferesls. AR expenses Incurred or pald by Lender for such purposes will then bear intérest &t the rale charged
under the Nole from the date incurred or paid by Lender 1o the dale of repayment by Granlor. AR such expenses wilt become
a parl of the Indebledness and, al Lendar’s opfion, will (A) be payable en demand; (B} be added Io the balance of the
Note and be apporioned among and be payable with any instafiment payments 1o become due during either (1) the term of
any applicable insurance poficy; or (2) the remaining lerm of the Note; or (C) be treated as a balloon payment which will be
due and payable at the Nole’s maturity. The Deed of Trus! also will secure payment of these amounts. The rights provided
for in this paragraph shall be in addition 1o any other rights or any remedies to which Lender may be entitied on account of
any defaull. Any such action by Lender shall not be construed as cwring the defaull so as to bar Lender from any remedy that

it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relafing o ownership of the Proparty are a part of this Deed of

Trust:

Title. Grantor warrants that: - {a) Grantor holds good and marketable titie of record 1o the Properly in fee simple, free
and clear of all Bens and encumbrances other than those set forth i the Real Properly description or in the Exisfing
Indebledness secbon below or in any tle inswanée policy, tbe repord, or final tite opinion Issued in favor of, and
accepled by, Lender in connécion with this Deed of Trus, and (b) Grantor has the #ull right, power, and authority to
execule and deliver this Deed of Trust fo Lender.

Defense of Title. Subject lo tha exceplion's ihé paragraph above, Granloe warrants and will forever defend the Tifle to
the Properly against the lawful claims of af persons. In Ihe event any acfion or proceeding is commenced that questons
Granlor's Elle or the interest of Truslee or Lender under this Deed of Trust, Grantor shafl defend the action at Grantor's
.expense. Grantor may be the nominal parly in such proceeding, but Lender shall bé entitied 1o participata in the
proceeding and fo be repsesenied in the proceeding by counsel of Lender’s own choice, and Grantor will deliver, or
cause lo be deliverad, fo Lender such instruments as Eender may request from time to ime fo permit such parlicipation.

Compliance With Laws. Grantor warranis that the Property and Granlor’s use of the Property comolies with al existing
applicable laws, ordinances, and regulations of governmenta! authorifies,
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Survival of Promises. AK promises, agreements, and stalemenls Grantor has made in this Deed of Trust shal sunvve R T y
the execution and delivery of this Deed of Trusl, shal be continuing in nature and shall remain in fuit force and effect untd : TR C - !
such time as Granlot's Indebledness s paid in k. ST R S

EXISTING INDEBTEDNESS. The following provisions concerning Existing indebledness are a part of this Deed of Trust: SR S

Existing Llen. The lisn of this Deed of Trust secwring the indebledness may be secondary and inferior 1o an existing
fien. Granfor expressty covenants and agrees 19 pay, or see lo the payment of, the Existing Indebledness and to prevent
any defaull on such indebledness, any defaull under the instruments evidencing such indebledness, or any default
under any security documents for such indebtedness.

No Modification. Granfor shall not ester inlo any agreement wilh the holdar of any morigage, deed of Yusl, or other
sacwrity agreement which has priority over this Deed of Trust by which that sgresmenl is modified, amendsd, exfended,
or rengwed without the prior written consent of Lender. Granlor shall neither request nor accep! any future advances
under any such security agreement without the prior written consent of Lender.

CONDEMNATION. Thy tollowing provisions refating lo condemnation proceedings are a part of ihis Deed of Trust:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promply nolify Lender in writing, and Granfor
shall promplly take such steps as may be necessary to defend the action and oblain the award. Granlor may ba the
nominal perly in such proceeding, but Lender shall be entitled 1o participate in Whe proceeding and 1o be represented in
the proceeding by counsel of its own choice af gt Grantor's expense, end Grantor will deliver or causs lo be delivered lo
Lender such instruments and documentation as may be requesled by Lender from time o time 1o permit such
participation.

Appiication of Net Proceeds. If al or any parl of the Property is condomned by emingn! domain proceedings or by any
proceoding or purchase in Feu of condemnation, Lender may at its election require that s or any poddion of the net
proceeds of the award be applied 1o tha Indebledness or the repair or resloration of the Properly. The nal proceeds of
the award shall mean the award alter payment of af reasonable costs, expanses, and atlorneys’ fees incurred by Trustee
or Lender in connection with the condemnation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to
Qovernmental taxes, foes and charges are a part of this Deed of Trust:

Curreni Taxes, Fees and Charges. Upon requesi by Lender, Granlor shat execule Such documents in add:tion to this
Deed of Trust and lake whataver other action is requesied by Lander 1o perfect and conlinue Lender's Ben on the Rea!
Property. Grantor shal reimburse| Londer for af taxes, a8 described below, logether with al expenses incured In
recording, perfocting or continuing this Deed of Trust, Including without Bmitation an taxes, fees, documentary stamps,
and other charges for recording o registering this Deed of Trust.

Taxes. The following shal constitute taxes 1o which this ssclion applies: (1) & specific tax upon this fype of Dead of
Trust or upon ak or any part of the tndebledness secwed by Ihis Deed of Trust; (2) a specific tax on Grantor which
Granlor is authorized or required 'o deduct from payments on the Indebledness secured by this type of Deed of Trust;
(3) a lax on this type of Deed of Trust chargeablo against the Lender or the holder of the Nole; and (4) a specific tax
©n all or any portion of the Indeblednass or on paymenis of principal and inleres! made by Granlor,

Subsequent Taxes. if any lax 1o which this section applies ks enacted subsequent lo the dals of this Deed of Trust, Lhis
event shal have the same effect as an Evenl of Defautt, and Lender may exercise any or afl ol its avaiable remedies for
an Event of Default &5 provided below unless Granor either (1) pays the tax before it becomas delinquent, or (2)
conlests the lax as provided ebove in the Taxes and Liens saction and deposits with Lender cash or a sufficient
corporate surety bond or other security satisfaciory lo Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The folowing provisions relating lo 1. Deed of Trust as a security
agreement are a part of this Deed of Trus!:

Security Agreement. This instrument shal constitule a Security Agreemant 10 the exlent any of the Properly constitules
ﬁx!u'g. and Lender shak have afi of the rights of a secuad party under Ihe Uniform Commercial Code as amended from
Eme 1o time. .

Security Interest. Upon request by Lendér, Grantor shall execule financing stalements and take whalever other action
i5 requested by Lender 10 perfect and continue Lender's securily inferest in the Personal Property. In addition to
recording this Deed of Trust in the real proparty records, Lender may, al any Eme and withoul further authorization from
Granior, file executed counterparts, copies or reproductions of this Deed of Trust as a financing stetement. Granfor shall

Personal Proparly not affixed to the Property in a manner and a! a plaoe.reasonably convenient fo Grantor and Lender
and make it avadable to Lender within ifvee (3) days after receipt of written damand from Lender fo the exient permitied
by apphcabla law.

Addresses. The mailing addresses of Granlor (debtor) and Lender (secured party) Fom which inforiation concerning

ihe securily interest granied by this Deed of frust may be oblained (each as required by the Uniform Commercial Code)

are&sstatedmﬂﬁ_ﬁ;slpageo!thisDeeddTmL . i

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foowing | provisions relafing” fo fudher asswrances and
attorney—h—fadaré_&pgdof"u’sbee_golfl‘ms!: v : . : )

. Further Assurances. At any fimé, and rom ime Io fime, upon request of Lender, Grantor wil mike, exscule and

deliver, or will causs 1o ba made, axeculed or delivered, to Lender ar Io_l.ender’s designée, and when requésted by

the Biens and securily inferests crealed by this Deed of Trus! on the Property, whether novs ownéd or hereafler acquired
by Grantor.” Unless prohiblad by law or Lender agrees lo the contrary in writing, Grantor shafl reimburse Lender for al
costs and expenses incurred in conneclion with the matters referred toin tHis paragraph.

Atforney-In-Fact. If Grantor fails fo do any of the things referred 1o in the praceding paragraph;/lénder may do so for
and in the name of Grantor and at Grantor's expense. For such purposes, Grantcr hereby irrevocably appoints Lender
as Grantor's aflorney-in-fact for the pupose of making, execufing, delivering, fifing, recording, and doing all other things

as may be necessary o desirable, i Lender's sole opinion, to accomplish the matters referred Yo in the preceding
paragraph.

FULL PERFORMANCE. If Grantor pays afl the Indebledness when due, and otherwise performs all the obligations imposed
upon Granlor under this Deed of Trust, Lender shall execule and deliver fo Trustee a request for fult reconveyance and shafl
execule and deliver fo Grantor suitable stalements of termination of any financing slatement on file evidencing Lender’s
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security inlerest In the Rents and the Personal Properly. Any reconveyance fee shalt be paid by Granlor, # permitied by
upplicable law. The graniee in any reconveyance may be described as the "person of porsons legally entitied thereto™, and
the recitals in the reconveyance of any matlers or facls shall be conclusive proot of the truthfilness of any such maters or
facts.

EVENTS OF DEFAULT. Al Lendor's optiod. Grantor will be in dé?em! under this Deed of Trus! if any of the following happen:
Payment Defauli. Granlor fails 1o make any payment when due under the Indebledness.

Breek Other Promises. Grantor breaks any promise made to Lender or fails 1o perform promplly &l the time ang stricty
In the mannec provided in this Deed of Trust orin any agreement relaled 1o this Deed of Trust.

Compliance Default. Failuco lo comply with any other term, obligation, covenant or conditon corilained in this Dead of
Trust, the Note or in any of the Relaled Documents. If such a failure is curable and i Grantor has not besr given &
notice of a breach olﬂwsamepm\ﬁsionoﬂhisl_)o_edol’nustwimthapreceding Iwolva(l?)months,itmsrbewed
(and no Evenl of Default witl have occurred) if Grantor, after Lender sends writtan notice demanding cure of such fallure:
(8) cwres the fafiurg within fen (10) days; or (b) i the cure requires more than len (10) days, immachalely intiates steps
sufficient lo cure the falwre and thereafter conlinues and compleles all reasonable and necessary steps sufficient lo
produce compliance as soon as reasenably practical.

Defoult on Other Payments. Fallure of Granlor within the tima required by this Deed of Trust 1o make anry paymani for
taxes or insurance, or any other payment necessary fo prevent filing of or 1o effect discharge of any lian.

False Stetements. Any representation or statement made or furrished 1o Lender by Granlor ¢r on Granlor's behalt
under this Deed of Trust, the Nols, or the Relalec Documents is false or misleading In any materal respect, sither now or
- al the ime made or furnished. .

Defoctive Coltateralization. This Deed of Trust or any of the Relaled Documents ceases to bs in full force and effect
(inciuding fallure of any coflateral document lo creale a valid and perfecled Security interest or ienyal any tima and for
any reason.

Desth or Insolvency. The death of any Granlor, the insolvency of Granlor, the appointment of a receiver for any part of
Grantor's property, any assignment for the bengfit of creditors, any type of credilor workout, or the commencemenl of
any proceeding under any bankruplcy or insotvency laws by or ageinst Grantor.

Taking of the Properly. Any creditor or 9overnmental agency tries o fake any of the Propery or any other of Grantor's
properly in which Lender has a Ben. This includes taking of, garnishing of or levying on Grantor's accounts with Lender.
However, it Grantor dispulss in good faith whether the claim on which the laking of the Property is based is valid or
reasonable, and if Grantor gives Lendar written niolice of the &aim and furnishes Lender with monles or a swrety bond
satisfaciory to Lender lo satsty the claim, then Ihis default provision will not apply.

Broach of Other Agreement. Any breach by Grantor under the torms of any other agreement between Granlor end
Lender that is not remedied within any geace perdod provided therain, inciuding without Emitation any agreement
concerning any Indebledness or other obligation of Grantor lo Lender, whether existing now or later.

Evenls Affecting Guarentor. Any of the preceding avants cocurs with respect to any guarantor, endorser, surety, or

accommodation parly of any of the Indebiodness or any guarantor, endorser, surely, or accommodation party dies or

becomes incompelent, or revokes or dispules the validity of, or Fability under, any Guaranty of the Indebledness. In the

avent of a death, Lender, at its option, may, but shall not be required to, permit the guarantor’s estata lo assume

gncondlﬁomly the ebligations arising under the guaranly in a manner safistaclory to Lender, and, in doing so, cure any
verit of Defaull. -

Existing Indebtedness. The payment of any instafiment ol principal or any interest on the Exisling Indebledness is not
made wilhi the time required by the promissery nole evidencing such indebledness, or a default occurs under the
Instrument securing such indebledness and is not cured duing any applicable grace pericd in such instrument, or any
sut or olher action fs commenced lo foreclose any existing ben on the Property.

Right to Cure. It such a failre is curable and if Grantor has nol been given a nofice of a breach of the same provision
olﬂisDeedofTruslmmnlhepreoedmlwelve(!Z)months,Rmaybecwed(andnoEveniolDefaunwm have
occured) if Grantor, afler Lender sends writlen nolice demanding cure of such failure: (a) cures the faflure within len
(10) days; or (b) if the cure requires more than len (10) days, immedialely initiates sleps sufficient fo cure the falure and
thereafior confinues and completes al reasonable and necessary sleps Sufficient to produce compliance as soon as
reasonably practical. -

RIGHTS AMD REMEDIES ON DEFAWLT. if an Event of Defaull occurs urider this Deed of Trust, &l any time thereafter,

Trusles or Lender may exercise any one or maore of the following rights and remedies: :

Election of Remedies. Mdlengsridhts_andremedneswiﬂbamdaﬁve and may be exercised alone or fogether.
AnelecﬁonbyLenda'loohooseqnypnerén\edywﬂlhotbarLenderﬁmn using any other remedy. If Lender decides fo

spend money or 19 perform any of Granlor’s obfigalions under this Dead of Trusl, after Granlor’s faflure to do so, that
decision by Lender will not affect Lender’s right {o declare Grantor in default and to exercise Lender's remediss.

Accelerale Indebledness. Lender shall have the right &t fis oplion fo declare the entire Indebladness immediately due
and payable, including any prepayment péaalty which Grantor would be required o pay.

Foreclosure. With respect to al or any parl of ihe Real Property, the Trusiee shak have e right to exercise ils power of
sale and 1o foreciosa by nofice and Sale, and Lender shal have the fight to foreclose by Judicial foreclosure, in ether
case in accordance with and to the full é:ggegl provided by applicable law. .

UCC Remedies. With respact 1o al or any part of the Personal Froperty, Lender shall have all the fights and remedies of
asecueﬁ_pgﬂyundefmeuriform(?ommcia!_(;bde. B ’ Lo .

Collect Rents.  Londer shall have the righl, withaut nolica to Granlof 10 tzke possession of and ranage the Property
and coliect the Rens, including amounts past dus ard ‘unpaid, and apply the nét proceeds, over and above Léender’s

- costs, agains! the Indebledness. In furtherance of this right, Lender may require any tenant or other user of the Property
to maks payments of renf or use fees directly fo Lender. if the Renfs are coilected by Lender, then Grantor irevocably
Cesignales Lender as Grantoc's aliorney-in-fact to endorse instruments received in payment thereof in the name of
Grantor and to negotiale the same and coflect the proceeds. Payments by tenants or other users 1o Lender in response
{0 Lender's demand shalf salisfy tha obligations for which the paymenis are made, whether or not any proper grounds
for tha demand existed. Lender may exercise ifs rights under this subparagraph efther in person, by agent, or tvough a
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amount. Employment by Lender shall not diéquakry' & person from serving as a receiver.

Tenancy ol Sutferance. if Granlor remains in possession of the Properly afler the Property is sold as provided above or
Lender otherwise becomes entiied to possession of the Property upon delault of Granlor, Grantor shat become a
lenant a! sulterance of Lender or the purchaser of the Property and shal, af Lender’s option, either (1) paya
feasonable rental for the use of the Property, or {2) vacale the Property immediately upon the demand of Lender.

Other Remedies. Truslee or Lender shal have any olher right or remedy provided in this Deed of Trust or the Note or
by law,

Motice of Sale. Lender shall give Granitor reasonable notice of the time and place of any public sale of the Personal
Property or of the time afles which any privale sale or oiher inlended disposition of the Personal Propery is o be made.
Reasonable notice shal mezn notice given al feast fen (10) days before the time of the sale or disposition. Any sale 6f
Personal Property may be made in conjunction with any sale of the Real Property. .

Sele of the Properly. To the extent permitled by applicable law, Graritor hereby waives any ang af righls io have the
Property marshafled. In exercising fts rights and remedies, the Trustee or Lender shall be free fo sell all or any parl of the
Property together or separately, in one sale or by separale sales. Lender shall be entitied to bid at any public sale on all
or any portion of the Property. .

Atlomeys’ Fees; Expenses. If Lender instilutes any suil or action fo enlorce any of the lerirs of this Deed of Trusl,
Lender shall be entiied 10 recover Such sum as the court may adjudge reasonable as aftornays’ fees al trial and upon
any appeal. Whether or not any courl action is involved, and fo the exlent nol prohibiled by lew, al reasonable
expenses Lender incurs thal In Lender's opinion are necessary at any time for-tho protection of s Interesl or the
enforcemant of its rights shall become a part of the Indebtedness payable on demand and shall bear inferest al the Nola
rate from the date of the expenditure untd repaid. Expenses covered by this paragraph include, willout Bmitation,
however subject lo any imits under applicable law, Lender’s attorneys’ fees and Lender's legal expenses, whather or nol
there is a lawsuR, including attorneys” fees and expenses for bankrupicy proceedings (including, efforls 1o modify or
vacate any aulomalic stay or injunction), appeals, and any anlicipated posi-judgmen! coflecion services, the cost of
searching records, oblaining litle reports (including foreciosure reparts), surveyors' reporls, and appraisal fees, tite
insurance, and fees for the Trustee, to the exient permilted by applicable law. Grantor also will pay any court cos's, in
addition lo af other sums provided by law. .

Rights of Trustee. Trusies shal have all of the rights and duties of Lender as set forih in this saclion.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relaling lo the powers and obfigations of Trustee
(pursuant lo Lender's Instructions) are parl of this Deed of Trusk:

Powers of Trustes. In addition lo al powers of Trustes 4rising as a matter of law, Truslee shall have the power o take
the following actions with respect lo the Property upon the written request of Lender and Grantor: (a) join in preparing
and fiing & map or plat of the Real Property, including the dedication of streels or other rights to the public; (b) joinin
granting any easement or crealing any restiction on the Real Properly; and (¢} join in any subordination or other
agreement affecting this Deed of Trust or the inferest of Lender urder this Deed of Trust.

Obligetions to Nolity. Trusiee shal not be obigaled to nolify any clher parly of a pending sale under any other trust
deed or Ban, or of any gclion or proceeding In which Granlor, Lender, or Truslee shafl be a party, unless required by
applicable law, or unless the action or proceeding is brought by Trusiee.

Trusfee. Trusiee shall meet al Qualifications required for Truslee under applicable law. In addition fo the rights and
remadies set forth above, with respect 1o all or any part of the Property, the Trustee shall have the righl 1o focaclose by
notice and ssle, and Lender will have the right o foreciose by judicia! foreciosure, in either case in accordance with and
1o the full extent previded by applicable law. .

Successor Trustee. Lender, at Lender's oplion, may from time fo time eppoint & successor Trusles fo any Trusies
appoinlad unde this Doad of Trust by an instrument execuled and acknowiedged by Lender and rocorded in the office
of Ihe reccrder of SKAMANIA Counly, State of Washinglon. The instrument shall contain, in addifion to all other matiers
required by slate law, the names of the original Lender, Trustes, and Granlor, the book and page or the Auditor’s File
Number where this Dead of Trust is recorded, and The name and address of the successor brusiee, and the instrument

of the Property, shal succeed to al the tite, power, and dulies conferred upon the Truslee in this Deed of Trus! and by

applicabls law. This procedure for sutstituion of Trustee shak govern fo the exclusicn of all other provisions for
NOTICES. Subject to applicable taw, and excodl for nofica 1equired or alowsd by law o be given in another mannér, any
nofice required 1o be given under this Desd of Trust, ujdudingwnhoutﬁdﬂaﬁoﬁanynqﬁce@(;!efauﬂahdanyhbﬁoepfsa!o )

allowed by law to be given in another manner, if there is more than one Grantor, any Aotice given by Lender 1o any Granlor is
deemed o be nofice given fo all Graniors. it will be Grantor's responsibility 1o tell the others of the nofice from Lender.

ADDITIONAL DEFINITIONS. Terms not olherwise defined in s document shal have the meanings attriculed 1o such terms
:n'the Uniform Commercial Code. AR references 1o dollar ameunis shall mean amounts in lawful money of the United Stales

MISCELLANE:OUS FROVISIONS.” The following miscellaneous provnstons are a part of this Deed of Trust:
Amendments. Whal i written in ihis Deed of Trust and in thé Related Documents is Grantor’s enfire agreement with

Lender ¢oncerning the matiers covered by this Deed of Trusl. To be effective, any change or amendment fo this Deed
of Trust must ba in writing and must be signed by whoever will be bound or obligated by the change or amendment.

Caplion Headings. Caption headings in Ihis Deed of Trus! are for convenience purposes only and are not 1o be used to
inferpret or defing the provisions of this Deed of Trust. :

Merger. There shal be no merger of the inlerest or estale created by Ihis Deod of Trust with any other inferest or éstate
in the Properly at any ime held by or for the benefil of Lender in ariy capagity, without the writlen consent of Lender.

Governing Law. This Deed of Trust will be governed by and Interpreled In accordance with federal faw and the
laws of the State of Washington. This Deed of Trust has been accepied by Lender In the State of Washinglon.

Joint and Several Liability. At obigafions of Grantor under this Deed of Trust sha be joint and several,génd at

[
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references 1o Grantor shal mean es
ak gbligations in this Deed of Trust.

ch and every Grantor, This means that each Granlor signing below is responsible for

. ives presentment, demand for
payment, protest, and notice of dishonor.

Severabliity. if a court finds that any provision of this Deed of Trust is not vaiid or should not be enforced, that faci by
itsetf wilt not mear thal the rest of this Deed of Trust will not be vafid o anforced. Therefore, a court will enforca the rest

o!theptovislmsoHNsDaedolTruslmnHaprovis!onollrﬁs()eejol‘rruslmaybefound fo be invalid or
unenforceable.

Successors and Ageligns. Subject to any imitations staled in this Deed of Trusl on transter of G
Deed of Trust shal be binding upon and Inure o the benefit of the parties, their successors and as
the Property becomes vesled in 8 poson olher than Granlor, Lender, without natice lo Granlor,
successars wilh reference lo this Deed of Trust and the Indebledness by way of forbearance or exdension without
releasing Granlor from the obligations of this Deed of Trust or Rability under the Indebledness.

Time is of the Essence. Timeisoﬂheessonceinmeporfwmmedwsoeedoﬂrusl.

Walver of Homestesd Exemplion. Granlor hereby refeases and walves aB righls and benefils of the homesiead
exemplion laws of the State of Washingion as lo all Indeblodness socured by this Deed of Tryust.

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust:
Beneficlary. The word "Beneficiary” means FIRST INDEFENDENT BANK, and its successors and assigns.

Borrowdf, The word "Bomower™ means CRAJG F. SALVESEN aind WANDA J. SALVESEN, and all other parsons and
entides signing the Nots.

Deed of Trust. The words "Deed of Trust moan this Deed of Trust amang Granior, Lender, and Truslee, and includes
withoul imitation el assignment and securily interest provisions relating {o the Personal Property and Rents.

Evenl of Default. The words “Event of Detaulr mean any of the events of default sel forth in this Doed of Trust in the
events of default section of this Deed of Trus!.

Existing Indebledness. The words "Exisiing Indebtedness™ mean the indebladness described In the Exisiing Lisns
provision of this Deed of Trus!.

Grantor, The word “Grantor” means CRAIG R. SALVESEN and WANDA . SALVESEN.

Guaranty, The word “Guaranty” means the guaranly from guarartor, endorser, surely, or accommodation party lo
Lender, including without imitation ¢ guaranty of all or pari of the Note.

improvements. The word “improvements® means all existing and future imp;fovemenis. buildings, structures, mobite
homes affixed on the Rea! Property, facilities, addifions, replacements and other construction on the Real Pr 3

expenses payable
newals of, extensions of, modifications of, consclidalions of
and substitutions for the Nole or Relaled Documents and a

Grantor's obligations or expenses incurred by Trustee oc Lender to enforce Grantor's obligations under this Dead of
Trusl, Isgeiher with intarest on such amounts as proviov 4 in this Deed of Trust.

Lender. The word "Lender” means FIRST INDEPENDENT BANK, its successors and assigns.- The words "SUCCOSSONS Or
@ssigns” mean any person or company that acquires any interest in the Nots. -

Nofe. Fhe word "Note™ means the promissory note dated Aprl 30, 2001, In the original principal smount of
$15,000.00 om Grantor fo Lender, logethor with al renewa!s of, axiansions of, modifications of, refinancings of,
consolidations of, andr substituions for the promissory nota or agresment.

Personal Property. The words "Personal Propedy” mean 21l equipment, fidres, and other of personal property
now or hereafier owned by Granlor, and now o hereafler attached or affixad to the Real Propery; logether with alt
accessions, parls, and addifions 1o, al replacements of, and all substitutions for, any of such properly, and togetfier with
all issues and profits thereon and proceeds (including without imRation aa insuwrance proceeds and refunds of Premidms)
fromnnysaleorotl‘ladisposiﬁqnoﬂheProperly. - : .'~;;‘E,\_T0;’

M.:Mwudﬁwmmmmmmnmammmmpwy. b S R TSI -
Re;l Properly. The words Real Property” mean the real propery, interesis and rights, as further described in this Deed
of Trust. -, : - et

Related Documents. The words "Related Documents® mean afl promissory notes, credit agreements, loan agreements,
guarantes, securily agreements, morigages, deeds of irust, secunily deeds, collateral morigagés, and al other
instruments, agreements and documents, whether now or hereafler existing, executed in connection with the
Lnd;ubledness& p;mnded that the environmental indemnity agreements are not "Retated Documents™ and are not secured
y this Deed Tus::

Rents.” The word "Renis™ means al present and futre rents, revenues, income, issues, royalfies, profits, and other
benefits derived from the Property.

Trusiee. The word "Trustee™ means Skamania County Title

Company, whose mailing address is P.O. Box 217, 43
Russel Stroet, Stevenson, WA 98648 and any sub: !

stitule or successor truslees.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROYISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES T0 ITS TERMS.

GRANTOR:

.-
3 T !

|G R a»‘ ‘
x % J
WANDA J. SALVEDER, individuaily ) A

L T

A 7y,

W A 7

Rl sy Jo "’r ;

INDIVIDUAL ACKNOWLEDGMENT ”,) A

STATE OF MMM , ‘3{- SNy’ xﬁf_ L
OUNTY nin )58 = igduvioNa] Bs
C OF 4’” ) -:= c-. .’.. '0::‘\‘:’:‘ ?

.
I..
o

e PRSI =~
_ . -.,,f:f)y ,‘v N\:“o“ ",
On this day before me, the undersigned Nolary Public, personaly appeared CRAIG R. SALVESEN, persoifatiy lmowh to me
o proved fo mo on the basis of satistactory evidence (o Ea the individual described in and who execuled ihe Deed of Trusi,

and acknowledged tha! he or she signed the Deed of Trust as his or ber free and volurtary act and deed, for the Uses and
purposes therein mentioned.

Given u wmm s \SOL A dey of Q{M Yy

By neauungatﬁﬁﬂeruor)
mmmmmmmmsmuﬁ!d»- My commission expires ,f-/,sgi

INDIVIDUAL ACKNOWLEDGMENT

)88

the undersigned Nolary Public, personally appeared WANDA J. SALVESEN, personaly known fo me
orprmdlomeonlmbasisolsalishcioryevidenceIobelheindiﬂdualdesabedlnandwhoaxecmedmeoeedoﬂrus!.
andadmowledgedmlmorshesiqnodtheoeedoﬂruslas rﬁsuherfreeandvolunlaxyact

and deed, for the uses and
purposes therein mentioned.
Given under my hand and official seal this day of 20
By - Residing at
Notary Public In and for the State of J My commission expires
REQUEST FOR FULL RECONVEYANCE
To: ) . Trustes )
Tha undersigned s the legel owner and holder of all indebledness secured by this Deed of Trust. You are hareby requesled,
upon payment of af sums owing {o you, to reconvey withoul warmranly, to the persons entitied therelo, the right, title and
inferest now hefd by you under the Deed of Trust.
Dal_e: Bereficiary:
By:
its:

EASER PRO Lending, Ver_S 18 00 08 1) Concanm ax lncorporsred 1997, 2001 AR R
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