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: PERSONAL LINE OF CREDIT DEED OF TRUST

TH'S DEED OF TRUST ismade this ___{¢] e dayof y2 Y, oA V A2 | between
William E. Perry And Lois J. Perry, Husband And Wife '

Grantor,

whose address is 1402 MATHEWS RD WASHOUGAL WA 98671
PRLAP, Inc.

whose address is 800 Fifth Avenue, Floor 19, Seatde, WA 98104

and Bank of America, N. A., Beneficiary, ai its above named address.

WHEREAS Grantor has entered Into an agreement with Beneficlary under which Beneficiary agrees to lend to the

Grantor from time to time, subject to repayment and reborrowing, up 1o a (otal amount outstanding at any point In
time of:

1 Trustee,

twenty thousand dollars and no cents
(¢ _20,000.00 . ) Dollars which indebtedness Iuﬂdencod&y Grantor's Agreement_and
Disclosurs Statement Home Equity Liné of Credit signedon A2, 2 + R (herein

*Agreement’). The Agresment is Incorporated herein by referor)qo'a's'though fully set forth.

TO SECURE to Beneficiary the repayment of the indebledness evidenced by tha Agresment, togethar with all

renewals, modifications, or extensions thersof, with interest thereon, the payment of other sums, with interest

thereon, advanced to protect the sscurity of this Deed of Trust, and the performance cf the covenants and

agreemerits of Grantor herein contained, togsther with interest thereon at such rate as may be agreed upon, Grantor

does heieby iirevocably grant, bargain, sell and convey to the Trustee in Trust, with the powaer of sale, the following
Skam

described properly in ania County, State of Washington:

Abbreviated Legal: Sec 20 Twp 2 N Range 5 E Ne 1/4 See Full Legal Description Attached,
B tens /7
‘.ﬁnjﬂ "1 ;
™Yy

which real properly Is not used principally for ‘agricultural o farming purposes, together with all tenements,

hersditaments, and appurtenances now or hereafter thereunto belonging or in any wise appertalning, and the rents,
issuss and profits thereof; it being the express intent of Grantor and Beneficiary that this Deed of Trust and the estate
held by Trustee hereuncer shak continue in effect notwithstanding thal frorm time-to-time no indebtedness of Grantor
10 Beneficiary under the Agreement may exist, and shall survive as security for all new or additional indebledness of
Grantor to Beneficiary under the Agreement fiom time to-time arising.

VARIABLE INTEREST RATE. This agreement contains a Variable Imerest Rate. The interest rate on Grantor's

indebledness under the Agreement may vary from time-1o-time in accordance with such rate or rates, as described in
the Agreemient. ) . o

o pro!ef:t the secmty of this Deed of Trust, Grantor Eéveﬁa:’ﬂs and agrees:

1. To keep the property in good condition and repaii: to permit no waste thereof; to complete any building,
structure, or improvemnent being built 6r about 1o be built therecn; to restore promptly any building, structure of
improvement thereon which may be damaged or destroyed; and to comply with all laws, ordinances, regulations,
Covenants, conditions and restrictions affecting the property.

2. To pay before delinquent a! fawiul taxes and assessments upon thé'pr’oper‘lr, to keep the property free and
clear of all other charges, Tens or encumbrances, impairing the security of this Deed of Trust.

3. Yo keep all buildings now O¢ herearter erécted on the property described herein continuously insured against
loss by fire, hazards inchuded within the term “extended coverage” and such_ other hazards as Beneficiary may
require in an aggregate amount not kess than the total debt secured by this Deed of Tiust and ak other priot fiens. Al
policies shall ba in such companies as the Beneficiary may approve and have loss payable to the Beneficiary as its
interest may appear and then to the Grantor. The amount collected under any insurance poficy may be applied upon
any indebtedness hereby secwred in such order as the Beneficiary shal determine. Such application by the
Beneficiary shall not cause discontinuance of any proceedings to foreciose this Dzed of Trust. In the event of
fs;r':closua. all rights of the Grantor in insurance policies then in force shall pass to the puichaser at the foreciosure
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4. To defend any action or ﬁroceedir\g purporting v atfect the security hereof ot the rights or powers of
Beneficiary or Trustes, and to pay all costs and expenses, including cost of title search and attorney's fees 1o the
maximum extert alowable by faw, In any such action or pioceeding.

5. To pay al costs, fees and expenses In connection with this Deed of Trust, Inchuding the expenses incurred in
enforcing the obligations secured hereby inchuding, without fimitation Trustes's and Beneficiary's attoiney’s fzos
actually incurred, .

6. Grantor shall not, without Beneliciary's prior written consent, grant of allow any further encumbrances or Fens,
voluntary or invokuntary, against the propery.- :

7. To promptly and fully pedorm all of the obfigations of the rmorigagor of grantor or contract purchaser under
any existing morigage or deed of trust o real estate conlract on the property, and to save Beneficiary harmiess from
the consequencas of any failure 1o do $o. R

8. Should Grantoi fail 10 pay when due any taxes, assessments, inswrance premiums, including flood inswrance
premiums, Eens, 8hcumbrances, or other charges against the property hereinabove described, or otherwise fait to
keep and perform any of Grantor's covenants herein contained, the performance of which requires the expenditua of
money, then, in any such event, the Beneficiary, at its election, may pay such sums as may be necessary to perdform
such obligations with respect to which the Grantor is in defaul, without prejudica to Beneficiary's right to accelerate
the maturity of this Deed of Trust and to foreciose the same, and any and all amounts $0 paid shal be repald by the
Grantor 1o the Beneficiary upon demand, with irterest hereon at the highest rate then applicable to Grantor's °
indebledness under the Agreement or other loan document from the date of such payment, and al such payments
with interest as above provided, shal, from the date of payment, be added 1o and becoms a pait of the
indebtedness secured by this Desd of Trusl. N

IT IS MUTUALLY AGREED THAT:

1. In the event any portion of the propery Is taken or damaged In an eminent domain procesding, the entire
amount of the award or such portion thereot as may be neSessary to fully satisly the obligations secured hereby,
shal bs paid to Beneficiary 1o be appled 1o sald obigations. N

2. By accepting payment ol any sum secured hersby after its due date, Beneliciary does not waive its 1ight to
require prompt payment when due of all other sums so secued or lo deciare delauh for failure to so pay.

3. The Trustes shal reconvey all of any part of the property coverad by this Deed of Trust lo the person entitied
thereto on written request of the Grantor and the Beneficlary, or upon satisfaction of the obligations secuwed and
written request for reconveyance mads by ths Beneficiary or the person ectitled therelo.

4. Upon the cccurrence of an event of default as defined below, uniess otherwiss prohibited by law, al sums
secured hereby shall immediately becoms due and payabis at the option of the Beneficiary. In such event and upon
written request of Beneficiary, Trustme shal sef tha trust property, in accordance with the Deed of Trust Act of the
State of Washington, at public auction to the highest bidder. Any person excepl Trustes may bid at the Trustes's
sale. Trustes shall apply the proceeds of the sale as folows: {1} to the expanses of sale, including a reasonable
Trustea's fee and attorney's fee; (2) to the cbligations secursd by this Deed of Trust; (3) the surplus, if any, less the
clerk's filing fee, shal be deposited together with & copy of the recorded notice of sale with the clerk of the Superior
Court of the county in which the sals took place.

5. Trustee shal deliver 1o the purchaser at the sals its deed, without warranty, which shall convey to the nurchaser
the interest in the property which Grantor had or had the power to convey al the time of his execution of this Deed of
Trust, and such as he may have acquired theraatter. Trusian's deed shall recite the facts showing that the sale was —
conducted in compliance with all the requirernents of law and of this Deed of Trust, which recital shall be prima facie
evidence of such compliance and conchusive svidance thereof in favor of bona fide purchasers and encumbrances for
value,

6. The power of sale confermsd by this Deed of Trust and by the Deed of Trust Act of the'State of Washington is
not an exclusive remedy; Beneficiary may cause this Deed of Trust to be foreciosed as amorigags.

7. Inthe event of tha death, incapacity or disabilty o resignation of Trustes, Beneficiary may appoint in writing a
Suocessor trusiee, and upon the recording of such appointment in the mortgage records of the county in which this
Dead of Trust is recorded, tha successor trustee shal be vested with al powers of the original trustee. The trustee is
not obligated to notify any party hereto of pending sale under any other Deed of Trust or of any action or proceeding
in which Grantor, Trustee or Beneficlary shall be a party unless such action or proceeding is brought by the Trustee.

8. Each of tha following, at the option of Lender, shall constitute an event of default ("Event of Default™) under this
Oeed of Trusi: (a) Grantor commits fraud or makes a maieral misrepresertation at any time In connection with the
credi\ Ene account. This can inchude, for example, a falsé staternent about Grantor's iroome, assets, Fabilities, or any
other aspects of Grantor's financial condition. {b) Grantor does not meel the repayment terms of the credit Ene
account. (c) Grantor's action or inaction adversely affects the collateral for the credit kne account o Lender's rightsin
the collateral. This can inciude, for example, failue to maintain required insurance, waste or destructive use of the
dwelling, failwe to pay taxes, death of all persons kable on the account, transfer of title or sale of the dweliing,
creation of a Fen on the dwelling withoul our permission, foreclosure by the holder of another en, or the use of funds
or the dweliing for prohibited purposes. )

9. This Deed of Trust apples to, inures 10 the benefit of, and is binding not only on the parties hereto, but on thelr
heirs, devisees, legatees, administrators, exscutors, successors and assigns. The term Beneficiary shal mean the
holder and owner of the Agreement or other evidence of Indebtedness secured hereby, whether or not named as
Beneficiary hereir.

10. This Deed of Trust has been defivered and accepted by Beneficiary in the State of Washington. This Deed of
Trust shall be governed by and construed in accordance with tha laws of the State of Washington.
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ACKNOWLEDGMENT BY INDIVIDUAL
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FOR RECORDING PURPOSES, DO NOT WRITE, $ W0TARy i
SIGN OR STAMP WITHIN THE ONE INCH TOP, ! emeww ia
BOTTOM AND SIDE MARGINS OR AFFIX ANY i e ]
. " ATTACHMENTS. v BB UBLC S

“u OF WASH e

."'l"ul et

STATE OF WASHINGTON
Cowtyol __ AR

Icertify that I know ot have satisfactory evidence that_Willlam E. Perry and Lois J. Perry

)
T 88,
} THIS SPACE FOR NOTARY STAMP

IsgBrgdhe individuaks) who gigned this Instrumert in my
re8 and voluntary act for the uses and purpcses rentioned in the

prosence and scknowledged it to be (his/her,
Instrument.

Dated: j‘AQ/‘OI

(NOTARY PUELIC
My appointment expires 43 /12 /oty

REQUEST FOR RECONVEYANCE

To Trustee: :oo-

The undersigned is the holder of the note or notes secured by this Dead of Trust. Said note or notas, togéether
with all other indebtedness sacured by this Deed of Trust, have been paid in full, You are hereby directed to cancel
sald note or notes and this Deed of Frust, which are delivered hereby, and to reconvey, without warranty, al the
estate now held by you under this Deed of Trust to the person or persons legally entitled thersto.

Dated:

Send Reconveyance To:
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