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DEED OF TRUST

THIS DEED OF TRUST I granted this 1 deyol __ Ao r-j . o2/,
by William E. Perry And Lois . Petry, Husband And Wife (4

{"Grantor") to PRLAP, inc. ("Trustee"), whose address is 800 Fifth Avenue, Floor 19, Seattie, Wa 68104, In trust for Bank
of America, N. A, ("Bersficiary’), at its CAMAS BANKING CENTER office. “Grantor® herein shal mean each of them
Jointly and severaly, Grantor agrees as follows:

1.  CONVYEYANCE. Grantor hersby bargains, sefls and conveys 1o Trusies in trust, with power of sale, all of
Grantor's right, title and interest in the following described real property ("Property”), whethér now owned or later
acquired, located at

1402 Mathews Rd WASHOUGAL WA 98671 ,
(NUMBER) {STREET) om 2P CooE)
in _ Skamania County, Wa;hirtgtm and legally described as:
Abbreviated Légal: Sec 20 Twp 2 N Range 5 E Ne 1/4 See Full Legal Description Attached. ..'-M'!‘ ..“

ans Lo
el
0'?: b
ook ——
Property TaxiD # 020520000 20300

equipment and fidures, now or later attached to the Properly; all easements, tenerments,
he 3 fsntes, fow o later by any way appertaining to the Property; all royalties, minera!, off and
9% IS @G UG GETIVEG 10U O i aiy way connected with the Property; al water and ditch rights, howeve:
evidenced, used in or appurtenant o the Property; and ai leasehold interests, rents, paymeiits, Issues and profits
darived from o+ inany way connected with the Propeity.

2. ASSIGNMENT OF RENTS.

2.1 ASSIGNMENT. Grantor further assigns to Beneficiary all of Grantor's interest in all existing and future
leases, icenses and other agresments for the use or occupancy of the Property (“Contracts®), including the immediate
and continuing right fo collect, in either Grantor's or Beneficiary's name, all rents, receipts, income and other payments
due o1 to become due under the Contracts ('Payments’). As long as there is no default under this Deed of Trust, Grantor
is granted a Ecerise 1o collect the Payments, but such ficense shall not constitute Beneficiary’s consent to Grantor’s use
of the Paymenis in any baniruptcy procseding.

22 DISCLAIMER. Nothing contained in this Deed of Trust shall be construed as obligating Beneficiary or any
receiver to take any action to enforce any provision of the Contracts, expend any money, incur any expense or perform
any obligation under the Contracts. Beneficiary’s duties are expressly Bimited to giving of proper credit for all Payments
received by it. ;

3. SECURED OBLKGATIONS. This Deed of Trust secures percrmance of each agreement made by Grantor
comained in this Deed of Trust and tha payment of the sum of _ -

fing thousand three hundred doBars and no cents Dollars.
($.9.300.00 i ~ Iwith interest . thereon as evidénced by a promissory  note(s) signed  on

AE. g I9% 2001 payable 1o Bensficiary or order and made by Grantor, and includes all
tenewals, modifications and extensions thereof, logether with any payments made puisuant to paragraph 10.3 hereof
("Secured Obligations ). Nothing contained in this Deed of Trust shall be construed as obligating Beneficiary to make
any renewal, modification, extension of fulure advance to Grantor. Grantor hereby consents o the filing for record by
Beneficiary of an extension of this Deed of Trust if priof to the Maturity Date the secured obligations remain
outstanding. .

4. AFFIRMATIVE COVENANTS. Grantor shal: .

4.1 MANTENANCE OF PROPERTY. Maintain and pieserve the Property in good condition and repair,
ordinary wear and tear excépted; complete any improvement which may be constructed on the Property; and restore
any improvernent which may be damaged or destroyed; o

4.2 COMPLIANCE WITH LAWS., Comply with ail laws, ordinances, regulations, covenants, conditions and
restrictions affecting the Property; ]

4.3 REAL ESTATE INTERESTS. Perform a3 obligations 1o be peformed by Grantor under the Contracts;

44 PAYMENT OF DEBTS AND TAXES. Pay promptly ali obligations secured by the Property; all taxes,
assessments and governmental fiens or charges levied against the Property; and all claims for labor, materials, supplies
or otherwise which, if unpaid, might become a fien or charge upon the Property;
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’ 45 INSURANCGE. insure continucusly, with financially sound and reputable insurers acceptable 10 Béreficiary,
ek Improvemants on the Propsrty against al risks, casualties and ossas through standard fire and extended coverage
insurance or othetwise, including, without imitation, inswance against fie, theft, casualty, vandafism and any other risk
Beneficiary miay reasonably requést. The insurance policies shall ba in an aggregate amount of not Jess than the ful
teplacement cost of akimprovements oA the Property, inchuding the cost of demolition and rsmoval of debyis, and shall
name Beneficiary a3 foss payee, as its Interest may appear, The amounts collected undar the insurance poficies may be
epplied 10 the Secured Obligations in amy manner as Beneliciary determines, and such application shak not causs
discontinuance of any peocesding o foreciose upon this Deed of Trust. kythe svent of foreclosure, all of Grantor's rights
inthe insurance policies shall pass to purchaser at the foreclosure sale; .

48 HAZARDOUS WASTE. Notify Beneficlary within tweaty-four (24) hours of any releass of a reporable
quantity oi any hazardous of regulated substance, or of the receipt by Grantor of any notice, ordst or communication
from any governmental authority which relates to the exjstence of or potential for environmental poliution of any kind
existing on the Property, or results from the use of the Property or any surounding properly; and

., &7 COSTS AND EXPENSES. Pay, reimburse and Indemnify Beneficiary for al of Beneficiary’s reasonable
oduls and expenses Incurred In connection with foreclosing upon this Deed of Trust, defending any action ot procseding
purporting to atfect the rights o duties of Beneficiary or Trustee under this Deed of Trust, or managing the Property and
collecting the Payments, including, without mitation, all atiomeys® fees and value of the servces of stalf counsel. legal
expenses, collection costs, costs of title search, and trustee’s and receiver's fees to the maxmum extent alowable by
law,

5. NEGATIVE COVENANTS. Grantor shak not without Beneficlary's prici written conisant:
5.1 PAYMENTS. Accept or collect Payments more than ons (1) month in advance of the duse date; ,

52 MODIFY CONTRACTS. Terminate, modify or amend any provision of the Contracts; or

5.3 RESTRICTIONS ON CONVEYANCES. Transfer or convey any interest in the Pioperty, except by will o:
intestacy.

6. EMINENT DOMAIN, In the event any portion of the Property is taken throughieminient domain, the amount of
the award to which Granibe Is entitied shaf be applied to the Secured Obligations.

7. RECONVEYANCE. Trustee shal reconvey such portion ot the Propeily to the person entitled thereto upon
written request of Beneficiary, or upon satisfaction of the Secured Obligations and written request for 1econveyance
made by Beneficiary or any parson interested in the Proparty.

8. SUCCESSOR TRUSTEE. In the event of death, incapacity, disabllty cr resignation of the Trusiee, Beneficiary
may appoint a successor trustes and, upon the recoiding of such'appcintment in the records of the county in which this
Deed of Trust is recorded, the successor trustes shallba vested with al powers of the original Trustee,

"

9. EVENTS OF DEFAULT, The occurrence of any of the following svents shall, at Beneficiary's option, and at any
time without regard to any previous knowladge on Beneficiary's part, constitute a default under the terms of this Deed
of Trust, the Secured Obligations and all related loan decuments:

9.1 NON-PAYMENT OF PRINCIPAL OR INTEREST. Any payment of principal of interest on the Secured
Obfigations is not made when due; or

9.2  FAILURE TO PERFORM. Any tax, assessment, insurance premium, en, encumbrance or other charge
against the Property, or any payment under a real estate contract covering the Property is not paid when due; or any
other term, covenant or agresment of Grantor contained in this Deed of Trust or In any other document with Beneficiary,
or In which Grantor grants a security Iriterast in the FProperty, is not promptly performed or satistied.

10. REMEDIES UPON DEFAULT. If any default occurs and is continuing, Baneficiary may, at its option:

101 TERMINATE COMMITMENT. Terminate any outstanding and unfuffiled cormmitment to Grantor;

102 ACCELERATE. Declare any or all of the Secured Obligations, together with all accnued interest, to bs

immediately dus and payable without presentrment, demand, protest or notice oi any kind, afl of which are axpressly
waived by Grantor; o .- L.
. 10.3. PAYMENTS. Pay such sums as may be necessary to pay any-tax, assessment, insurance premium, lien,
encumbrance o1 other charge against the Properly, or any payment under & Yeal estate coniract covering the Property,
without prsjudice [0 Baneficlary's right to accelerate the Secured Obligations and foreclose upon this Deed of Trust,
Grantor shall reimburse Beneficiary, upon demand, for all such amounts paid by Beneficiary, with interest thereon from
the date of such paymient a1 the highest rate that is, from time to time, applicable on any of the Secured Obligations. All
unreimbursed amcunts shal ba added to and become a part of the Secured Obligations;

104 COLLECTION OF PAYMENTS. Terminate the license grarted 1o Grantor 1o collect the Payments; lake
possession of; manage and cperate the Propsrty under the terms of the Contracts; and demand and collect afl
Payments, including endorsing any check, draft or other instrument given as payment, either by itself or through an
agent or judicially-appointed receiver. The Payments shall be applied first to payment of the costs of managing the
Property and collecting the Payments, and then 1o the Secured Obligations;

105 TRUSTEE'S SALE. Direct the Trustes, upon written request, 1o sell the Properly and apply the sale
procesds in accordance with Washington's Deed of Trust Act (RCW 61.24.010, et seq.). Any person, excopt Trustee, may
bid at the Trustes's sale; and ’

106 OTHER REMEDIES. Pursue al other available legal and equitable remedies, including, without fimitation,
foreclosing upon this Deed of Trustas a mortgage.
Grantor expressly waives any defense ot night, in any action or procéeding in connection with the Secured Obligations,
that Beneficiary must first resort to any other security or person, ’ )

11.  WAIVER. No waiver by Beneficiary ot any deviation by Grantor from full performance of this Deed of Trust
or the Secured Obligations, as the case may be, shall constitute a waiver of Beneficiary’s right to require prompt
payment o7 to assert any other right or remedy provided for in this Deed of Trust or the secured Obligations on the
basis of the same or similar falure 1o perform. .

12.  SUCCESSORS AND ASSIGNS. This Deed of Trust inures to the benefit of and is binding upon the respective
beirs, devisees, legatees, administrators, executors, successors and assigns of the parties hereto.

13.  APPLICABLE LAW, This Deed of Trust has been delivered and accepted by Beneficiary in the State of

Washington. This Deed of Trust shall be governed by and construed In accordance with the laws of the State ot
Washington,
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THIS SPACE FOR NOTARY STAMP
| cortify that | know or have satisfactory evidence that Wiliam E. Perry and Lois J. Perry

ise Individuaks} who signed this instrument in my

preserice and acknowledged it to be (his/hsrfrea and voluntary act for the uses and purposes mentioned in the
instrument.

My appointment expires _ /2 4; Zdl i
REQUEST FOR RECONVEYANCE

To Trustee: - ¢

The undersigned is the hoider of the note of notes sécured by this Deed of Trust. Said note or notes,
with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel said
nots or notes and this Deed of Trust, which are defivered hereby, and to reconvey, without warranty, all the estate now
held by you under this Deed of Trust to the person or persons legally entitied thereto,

together

Dated:

Send Heoon.vayanoe. To:
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L¥.GAL DESCRIPTION

A PARCEL OF LAND IN THE NORTHEAST QUARTIR OFSEOI‘ION 20, TOWNSHBIP 2
NORTH, RANGE 5 EAST OF THE WILLAMGTTE MERIDIAN, I'N'TESOOUNTYOF

L4

88 ’ ST
QUARTEP 570:95 FERET; THENCE NORTH 01 DEGREES 25! 19+ EAST, NORMAL 1O SAID
SOUTH LINK 143.51 FEXY; THENCKE NORTH 38 DECREES 32' 47" WEST 868.18 FRET
TO THE CENTER LINE OF A §0.00 FOOT PRIVATE ROAD EASEMENT; THENCE NORTH 57
DEGREES 52°' 50" ERAST ALONG SAID CENTER LINE 54,72 FERT TO A 200.00 FOOT
mmcmmmm,mmmzaooommmcmm
‘THE LKFT 61.83 FEET; TRENCE NORTH 40 DEGREES 10’ 60" EAST ALONG SAID
CENTER LINE 194.74 FERT TO A POINT TRAT IS SOUTH 88 DEGREES 34' 41" EaAST
313. 80 FEET AND NORTH 0! DEGREES 25 19 EAST 1047.8 FERT FROM THE
SOUTHWEST CORNER OF SAID NORTHEAST QUARTER AS MEASURED ALONG THE SOUTH
LINE OF TEE NORTHEAST QUARTER AND NORMAL TO IT, SAID POINT BEING THE
POINT OF BEGINNING; TEANCE CONTINUING NORTH 40 DEGREES 10' 00T EAST
156.52mrm11oooomormnrvscmwmmnm THENCE ALONG SAID .
_.oo.oo FOOT RADIUS CURVE TO THE IEFT 74.54 FEET T0 A PCINT THAT IS SOUTH - .,
88 DEGREES 34° 32"nsr433 11 EERET AND NORTH (01 DEGREES 25' 197 EAST . - _ .-
~-.1299.43 FEET FROM THE SOUTHWEST CORNER QF .SAID NORTHEAST (NARTER AS .

'MRASURSD ALONG SOUTH LINE OF SATD NORTHEAST (UARTER AND NORMAL TO IT;
“IHERCE NORIE 45 DEGREES (03' 327 EAST 74.52 FERT; THNCE NORTH 77 DEGREBS

t
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