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DEED OF TRUST

DATE: April 20, 2001

Reference # (if applicable): - Additional on page __
Grantor(s): a

1. PAYNTER, PENELOPE D

2. HOLLAND, JOHN L

Grantee(s)
1. Columbia River Bank
2. Skamarla County Title Company, Trustes

Legal Description: LOT 4 CONSTANT OAK Additional on page Z-
Assessor's Tax Parcel ID#: _ 03-10-22-4-1-0103-00

MAXIMUM LIEN. The lien of this Deed of Trust shall not exceed at any one time $10,000.00.

THIS DEED OF TRUST Is dated April 20, 2001, among PENELOPE DIANE PAYNTER and JOHN
LEE HOLLAND, whose address is 52 CONSTANT DR, UNDERWOOD, WA 98651 ("Grantor");
Columbia’ River Bank, whose malling address !s Hood River Branch, P O Box 980, 2650
Cascade Avenue, Hood River, OR 97031 (referred to below somefimes as "Lender® and

sometimes as “Beneficlary”); and Skamania County Title Company, whose mailing address Is
43 Russell Street, P O Box 277, Stevenson, WA 98648 (referred to below as *Trustee").
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DEED OF TRUST
Loan No: 45707 (Continued) Page 2

CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
of eniry and possession snd for the benefit of Lander as Beneficiary, af of Grantor's right, title, and interest in and to the
following described real property, together with al existing or subsequently erected or affixed buildings, Improvements ang
fixtures; afl easements, rights of way, and appurienances; af water, water rights and Jitch rights (including stock in utilities
with ditch or migation rights); and a% other rights, royalties, and ﬁroﬁts 1giating to the real property, ruudm%vm fimitation

&R minerals, o4, gas, geothermal and simiar matters, (the "Real Properly®) located in SKAMANIA Cou nty,
State of Washington:

LOT 4 CONSTANT OAK, ACCORDING TO THE RECORDED PLAT THEREOF RECORDED
IN BOOK B OF PLATS, PAGE 56, IN THE COUNTY OF SKAMANIA AND STATE OF
WASHINGTON -

The Real Property or its address s commonly known as 52 CONSETANT DR, UNDERWOOD,
WA 98651,

Grantor herelry assigns as security 1o Lender, all of Grantor's fight, tde, and interest in and to all feases, Aents, and profits of
the Property. This assignment is recorded in accordance with RCW 65.08.070; the lien created by this assignment is intended
1o be specific, perfected and choate upon the tecording of this Deed of Trust. Lender granis to Grantor a licenze to coliect
the Rents and profits, which license may be revoked at Lender's option and shall be automatically revoked upen acceleration
of all or part of the Indebtedness.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SEGCURE {A} PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED
OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEFTED ON THE FOLLOWING TERMS;

PAYMENT AND PERFORMANCE. Excepl as otherwise provided In this Deed of Trusl, Grantor shall pay o Lender al
amounts aocuredbyh‘sDeoddTnslaslfwybeconwdoe.andshalsiﬁcuyandhaﬁmiynnmerpedocmallofGranlor’s
obligatons under the Nole, this Deed of Trust, and the Refated Cocuments.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees thal Grantor's possession and use of the Property
shall bs governed by the following provisions:

:go;mlon and Use. Unti the occurrence of an Event of Defautt, Grantor ma} 1) 'remain in possession and control of
roperty; (2) use, operale of manage the Property; and (3) collect the Rents from the Property (this priviege is a

ficanse from Londer 1o Grantor automatically revoked upon defaut). The following provisions relate o the use of the

Property of 1o other limtations on the Property. The Real Property is notusedpri-ncipalryioragricunnlpurposes.

Duty to Maintain, Grantor shalt makitaiy the Property in good condition and promplly perform all repairs, replacemants,
and maintenance nacessary b preserve ils value, B

Compliance With Environmantal Laws. Granlor represents and warrants %o Lender that: (1) -Owring the period of
Grantor’s ownership of the Property, there has been no use, generation, mamufacture, slorage, treatmert, disposal,
rolease or #weatened roloase of any Hazardous Subslarce by any person on, under, about or from the Property; (2)
Grantor has no knowledge of, or reason lo believe that there has been, except as previously disclosed o and
acknowledged by Lendar in writing, (a) any breach or violation of any Environmental Laws, (b) any use, generation,
manufactue, skorage, teatment, disposal, rdease or tveatened felease of any Hazardous Substance on, under, about
a!mﬂnﬁweﬂybyammwpqsuwrﬁsdmﬁopeny.or {c) any aciual or tfweatened litigation or

foraclosure or otherwise.

Nuisance, Waste. Granidrshalnqtéawe,oonﬂmorpemﬂanyndsanoenoreumﬂ,penm,orsuﬁeranysfrwpingd
or wasta on or to the Property or any portion of the Properfy. Withawst l’nithgﬂ\egeneramyoﬂheforegohg. Grantor will
ndrenme.org'ampanyomeipany the right 1o removs, arty fimber, minerais (ncluding of and gas), coal, clay,
scoria, sol, gavelprrockproduc!swﬁtmle'\defspriorwrmen consent. -

Lender's Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property at ah
reasonable times 1o aftend to Lendér’s interests and to inSpect thé Real Property for purposss of Grantor's compliance
wimmtennsardoqﬂ!ﬁonsdﬁsDGedomesL L

Property are not jeopardized. Lender may require Grantor to post adequate security of a surety bond, reasonably
satisfactory 1o Lender, 1o protect Lender's interast.
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Duty to Protect. Grantor agrees neithe to abandon nor feave unattended the Property. Granlor shal do all other acls,
in addition 1o those acts set forth above in this section, which from the characier and use of the Property are reasonably
necessary %o protect and preserve the Property. -

- DUE ON SALE - CONSENT BY LENDER. Lender may, &l Lender’s oplion, (A) declare immediately due and payable al
sums secured by tis Deed of Trust or (B) increase the interest fate provided for in the Note or other document evidencing
the Indebledness and Impose such other conditions as Lender deens appropriate, upon the sale or transfer, without Lender’s
prioe written consent, of al or any part of the Real Property, or any interest in the Real Property. A "sala o tansler® means the
conveyance of Real Property or any right, tide or interesl in the Real Property, whether legai, beneficial or equitable; whether
yoluntary or involuntary; whether by outright sale, deed, nstafiment sals contract, fand contract, contract for deed, feasehold
inlsrest with a term grealer than tvee (3} yoars, lease-option contract, or by sale, assignment, or transfer of any beneficial
interest i or to any land trust hoiding tite 1o the Real Property, or by any other method of conveyance of an interest in the
Reai Property. However, this option shak not be exercised by Lender it such exercise is prohibited by federal law or by
Washington taw.

TAXES AND LIENS. The following provisions refating 1o the taxes and fiens on the Property are part of this Deed of Trust:

Right to Contest.  Granlor may withhold payment of any tax, assessment, or claim in connection with a good faith
dispute over the obligation 1o pay, $0 fong as Lender's interest in the Property I5 not jeopardized. N a lien arises or I
filod as a resuit of nonpayment, Grantor shall within fifteen (15) days atter the llen arises or, # a fien ks fied, within fifteen
(15) days after Grantor has notice of the fiing, secure he discharge of the lien, or requested by Lender, deposit with
Lender cash or a sufficient corporate surely bond or other securily satistactory to Lendes in an amount sufficient to
disct\argeﬁnﬁenplusanycostsandaﬁonwys‘ fees, or othar charges that could accrue as a result of a foreclosure or
sale under the fien. In any contest, Grantor shall defond tsel and Lender and shafl ¢alisty any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee Lnde- any surety bond fumnished
in the contest proceedings.

Evidence of Payment. Grantor shan Upon dermand fumish to Lender satislaciony evidence of payment of the taxes or
assessments and shall authorize the appropriate govermmental official 1o deliver to Lender at any time a written statement
of the taxes and assessments against the Property, .

Notice of Censtruction. Grantor shall notity Eender at least fifteen (15) days before any wok is commenced, any
services are fumnished, or any matsrats are supglied o the Property, il &ny mechanic’s fien, materialmen’s lien, or other
lien could be asserted on account of the work, Services, of materials. Grantor will upon request of Lender fumish to

Lender advance assurances salisfeciony to Lender thal Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating 1o Insuring the Froperty are a part of this Deed of
Trust. .

companies

the poiicies or certificales of insurance in form satisfactory to Lender, including stipulations that coverages will not be
camonedorm;edwiﬂ'mmbaslim(lc) days prior written nofice 1o Lender. Each Insurance policy also shal
i'lc!udeanmdasmmprwidhgﬂmoovemgohtavoro(LenderwiInotbeimairedhaﬁywaybyanyact.omission
or defauit of Grantor or any other person. Slnjdﬁiaﬂaal?mpedybebcalgdhanareadesimatedbymemedord
the Federal Emergancy Managernent Agency as a special flood hazard area, Grantor agrees lo obtain and maintain
Fodera!Fbodksuame,iavaiable,mﬁdaysaﬁermﬁceisgivenbyl.erﬁerﬁatliw?mpeﬂyislocatedha
specialﬂoodlnzardarea.brmMu\baidprinipmbalamedmebanwmyprbrrmmﬁmpropenysewmg
ﬂ'nbammtoihonmhnmpdcyfmissatmderheNaﬁmalFbodhswmPrOQranxorasoUwrwiseroquiredby
Leruer.andbmaiﬂahswhilsuahceforhelermqﬂheb&m

Appllelliohof?roeaods. Gmnlaslnlptwpﬂymﬁywﬂerdanybssadamggebhﬁopedy.lmdermay
make proof of foss # Grantor fais 0 do $0 within fifteen (15)daysofhecasuany._,mbeﬂ\erorn¢tlender's security is
irpaired,Lardefn'ay.élLéf\derselecﬁofn.:eceivéandletahheprooeedsdanyi‘sfyfameandapptymeprooeeds’b
Iheteducﬁonofﬂ’nlrueued\ess,paymérlofaﬁyﬁenaﬂectingﬂlerpedy,ormemstoraﬁmandrepaiofﬂ'\e
Property. HL&')defelecrslp'épﬂympfweegsbrssbraﬁona:ﬂrepak. Grantotshanrepa’uoneplaceme__damageda
destroyed Improvements in a manner salislactory to Lender. Lender shall, upon satisfactory proof of Such expenditurs,
Pay or reimbwse Grantor from the procesds for the reasonable cost of repakr or restoration § Grantor is not in default

shall be paiq without interest %o Grarlor as Grantor's inlerests may appear.

Unexpired insurance at Sale. Any uriexpired insurance shall inure 1o the benefit of, and pass o, the purchaser of the
PropetlyooveredbyﬂisoeedoiTmstatamtrwIee's sale or other sale held under the provisions of this Deed of Trust,
or at any foreclosure sals of such Propetty.

Compliance with Existing indebledness. During the period in which afy Extslrly iioelddndss Jescrived below is
effect, oonpﬁmnewﬂhﬂ\ensuanceprmnrsoonmmnhenstrmm evxderx;ngsudl Existing lndebtem&ss shall

Lender on Grantor's behaif may, but is not required to, take any action that Lender befieves 1o be appropriate to protect
Lender’s interests. AN expenses incurred or paid by Lender for such purposes will then bear inlerest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. AR such expenses will become
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8 part of the indebledness and, at Lender's option, wi (A) be payable on demand; (B) be added to the balance of the

Noiearubeapmbmdamugmdbepayablewiﬁwnyhs!aurmmmynmtsbbeoormduedurhgeﬂher (1) the term of

any applicable insurance policy; of (2) the rermaining term of the Note; or (C) be treated as a bafloon payment which will be
due and payabls al the MNols's maturity. The Deed of Trust also wal secure payment of these amounts. . The rights provided
tofhﬁspa:agraphsha!behadd&tbnbanyoﬁmrighlsoranyremecﬁes!owhiehlendermybeentmedonawountol
any delault. My‘sudncﬁonbyl.erﬂe:shanno(beconstruedascurimhede!adtsoaslobarLender'roman;remedythat
R otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating fo ownership of the Property are a part of this Deed of
Trust - .

Title. Grantor warrants that: (a) Grantor holds good and marketable tite of record te the Property in fee simple, free
andc!earofalIiensanderwrtramesmvun#aosesetiomhmnealﬁopedydescrbﬁmothme Existing
Indebtedness section befow of in any title Nsurance policy, title report, o final title opinion issued in favor of, and
accepled by, Lender in connection with this Deod of Trust, and (b) Grantor has the ful right, power, and authority to
executa and deliver this Deod of Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend e tile 1o
the Property against the lawful claims of a persons. hheeverxanyacﬁonorproceeofngboonmedﬂ'\atquastions
Grantor’s title or the interest of Trustes of Lender under this Deed of Trust, Grantor shall defend the action al Granior's
expense. Grantor may be the nominal party in such proceeding, but Lender shall be entiled 1o participate in tha
proceeding and to be representad in the proceeding by counsel of Lender's own choics, and Grantor will deliver, or
cause to be delivered, 1o Lender such instnurments as Lender may request from time 10 time o permit such participation.

Compliance With Laws. Grantoc warrants that the Property and Grantor's use of the Property complies with all existing
appicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. AR promises, agreements, and statements Grantor has made in this Deod of Trust shall survive
the execution and delivery of this Deed of Trust, shalf be continuing I nature and shall remain in full force and effect unti
such time as Grantor’s Indeltedness is paid in hAl.

EXISTING INDEBTEDNESS. The following provisions conceming Existing Indobtedness are a part of this Doed of Trust:

Existing Lien. The lian of this Deed of Trust securing the [ndebtedness ma: be secondary and inferior 1o an oxisting
fien, Gmnb:expresdyoovwnnh&ﬂaqeesbpey.ot:eeb”payrm . the Existing indebledness and fo prevent
any defauit on such indebledness, any delault under the nstruments evidorcing such indebledness, or any dafault
under any security documents foc such indebledness.

No Modificstion. Gramofshalno(enterhionnyagraememwmmrdderolanynnoﬂgage,deedo“msl.otomer
socurity agreement which has priority over this Dead of Trust by which that agreement is modified, amended, extended,
or renawed without the pror written consert ol Lender. Grantor shall neither requost nor accept any future advances
mderanysuchsecuiyagreemeﬂwmnheprbrwﬁnenomsemollm.

CONDEMNATION. The following provisions relating to condarmnation proceedings are a part of this Deed of Trust:

the proceeding by counsal of its own choice all a2t Grantor's expense, and Grantor will defiver or causs 10 be delivered to
Lendar such instruments and documentation as nnyberequestedbytemerfromlimetotineiopem\ﬂsudn
- L0 3 .

Application of Net Proceeds. Halaanypaﬂofhe?mpeﬂyisemdamedbyanhemdamhproceedngsabyany

Otpm:msshﬁeuoiomdenmﬁm.Lendermya!ksaleclionrequiremlauotanyportiondlhenel
pmcoodsdhenwmdbeappﬁodbhh‘deblednessorherepairorreslomﬁondmerpeﬁy. The net proceads of
the eward shall mean the award after payment of all reasonable costs, expanses, and atiomeys’ fees ncwred by Trusies -
of Lender in connection wilh the condemnation.

IMPOSITION OF TAXES, FﬁEs AND CHARGES BY GOVERNMENTAL AUTHORITIES. The Following provisions felating to
govemmenial Laxes, fees and charges are a part of this Deed of Trust. - . . .

Taxes. mbﬂowigsrnl‘mmelaxesbwfaﬁﬁssecﬁonappﬁes: (1) _a specific tax upon this type of Deed of
Trust or upon all or any part of the Indebledness secured by this Deed of Trust; {2} a specific tax on Grantor which
Granbrisaumorized_orrequediodedtufrornpaynmlsmmgIrxiebiedwsssemedbyﬂ'ﬂstypeolDeedofTrust;
(3) ataxonﬂﬁslypeolDéédoanstoharged)leagai‘sHheLénderormeholderoﬂheNote;and {4) a specific tax
manaanymrﬁmblmeiﬂebterksssampaymemsdprnipalamhterestmdebyGrantor.

Subsequent Taxes. Ifgrrytaxbrﬂjicﬁﬂissect_imapﬂ’misenacledsubsequentbmedateofﬁsoeedoﬂrust,mis
evérishalhaveﬂ'xesameeﬂectasanEverthefam,andl.erdern'nayexerciseaworano(ﬁsavaﬂableremeo’nesfor

corporate surely bond or ofher securlty satisfactory o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions felating to this Deed of Trust as a security
agreement aie a part of this Deed of Trust -

Security Agreement. ﬂishsmnmshalconstMeaSeaﬂyAgreemembﬂ\eextemwofthePropertyoonstimt&s
;&xmh:res.andeershalhavea_lo!heﬁyusotasmedpany under the Uniform Commercial Code as amended from
fo time. s - w

Secuiity Interest. Upon request by Lender, Grantor 'shall executs financing staements and take whalever other action
15 requestad by Lender o perfect and continue Lender's security interest in the Personal Property. In addition to
recording this Deed of Trust in'the real property records, Lender may, at any time and without further authorization from

and make & avallable to Lender within throo (3} days after receipt of written demand from Lender to the extent permitted
by applicable law.
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Addresses. The mafing addresses of Grantor {deblor) and Lender (secured parly) from which information concerning
the socurlly inferest granted by this Deed of Trust may be obtained (each as required by the Uniform Commercial Code)
are as stated on the fst page of this Deed of Trust. -

FURTHER ASSURANCES; AﬁORNEY-IN—FACT. m'bnowhg provisions relaticg 1o futher assurances and
sltomey-in-fact are a part of this Deed of Trust:

Further Assurances. Al any time, and from time o time, upon requést of Lender, Grantor wili make, execute and
Joliver, or will cause 1o be made, executed of delivered, to Lender of 1o Lender’s designee, and when requested by

Lender, cause to be fied, recorded, refifed, or rerecorded, as the case may be, al such times and In such offices and
places as Lender may doom appropriate, any and all such morigages, desds of brust, security deeds, security
agreoments, financing statements, continuation statements, nstruments of further assurance, certficates, and othier
documents as may, In the sole opinion of Lender, be nevessary or desirable in order to effectuate, complete, peifect,

continue, or preserve (1) Granior’s obligations under the Note, this Deed of Trust, and the Related Documents, and {2)
the liens and securily inlarests created by this Deed of Trust on the Property, whether now owned or hereafier acquired
by Granlor. Unless prohibited by law or Lender agrees 1o e contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred o in this paragraph.

Attorney-in-Fact. if Granlor faits $o do any of the things referred 1o in the preceding paragraph, Lender may do so for
and in the name of Grantor and atl Grantor's expense. For such purposes, Grantor hereby imevocably appoints Lender
as Granfor's attomey-in-fact for the purpose of making, executing, delivering, filing, recording, and doing afl other things
as may be necessary of desirable, in Lender’s sole opinion, to accomplish the matters referred 10 in the preceding
paragraph.
FULL PERFORMANCE. ¥ Granlor pays all the Indebledness when due, and otherwise portormis al the obligations imposed
upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full reconveyance and shall
executs and deliver %o Grantor sultable staterments of termindtion of anty financing statement on filg evidencing Lender's
security Interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by Granior, if permitted by
applicable law. ThegaMeehmyrmoyamemaybedesabedashe'persmapemiegaﬂy eniitied thereto®, and
l!hlcebrecnals in the reconveyance of any matters or facts shall be conciusive proof of tha truthfuiness of any such matters or

EVENTS OF DEFAULT. AlLendm’sopﬁm.GrtmlotﬁlbehdefadtLrsderWsDeedolTruslianydmefouowhghappem
Psyment Defsult. Grantor fais to make any payment when due under (e Indebtodness.

Break Other Promises. Granhorbreal,(sanyprorrisenudebtendera!aiabpedormprmpﬂyatmomwsmcﬂy
hhenmmorpfwidodhmisDeodomeslothanyagreemsntrelatedblisDeedoi“l"msl.

Compliance Default. Faiure to comply with any other term, obligation, covenarit or condition contained in this Deed of
Trust, the Nols or in any of the Related Documents. If such a failure s curable and i Grantor has not been given a
mﬁced’gbreacholhasmprovisdesDeedomes!WMhlhepwced’mmdve (12) months, it may be cured
(and no Event of Defaut wit have occurred) # Granior, afier Lender sends written notice demanding cure of such failure:
(2) cures the falwre within filtesn {15) days: or (b} i the cue fequires more than fifteen (15) days, immediately infliates
stops sufficient to cure the failure and thereafer continues and completes all reasonable and necessary steps sufficlent
to produce compliance as scon as reasonably practical.

Default on Other Payments. Falure of Grantor within the time required by this Deed of Trust to make any payment for
taxes or insurance, or any other payment necessary o prevent filing of or to effect discharge of any lien.

Faise Stalements. Any representation or stalement made or. furmished to Lender by Grantor or on Grantor's behalf
- under this Deed of Trust, the Note, or the Related Documents is false or misleading In any matevial respect, either now or
at the time made or fumished.

Defoctive Collateralization. This Deedoan.islofanonme Related Documents ceases to be in full force and effect
(including failure of any collateral document to create a valid and perdected security intersst or lien) at any time and for
any reason. -, ]

Desth or Insolvency. médeémofGrantor.hehsolvsmdera_ntoc,meappo‘rih\enldareceiverioranypeno!
Granior'spropeﬂy.Wassigvmiqﬂnbmemdmedﬂws,awriypeduedﬂmwwk%ummwmmd
aruwooeedngmde:anybatmplcyahsdvawlawsbyaagahsl&anbr;

Taking of the Property. Any credilor or govemmental agency tries 1o aka any of the Property or any other of Grantor's
property in wiich Lender has a hen. This includes taking of, gamishing of of levying on Grantor's accounts with Lender.
However, iGranibrd’sptﬂesi)_goodfahhwmﬂ';etﬂnclammwhichme!ak‘ngolmeProperryisbasedisvaﬁdor
reasonable.andiGrar]brgivesLendefwrﬂtennoﬁceofmdainarﬂﬁJﬂshesLerﬂetwiﬂannniespraswetybor\d
safistactory to Lender 1 safisfy the claim, then this default provision will not apply.

Breach of Other Agrsement. Any breach by Grantor under the terms of any other agieement between Grantor and

Lendetﬂ\alisrurw\ediedwﬂhhanygracepeﬁodpmvidedmmhcludngwﬂfurtl’wﬂtahanyagraement
cawerni!gany‘:ndebted'\essoroﬂ'mobﬁgaﬁmdGfantor!oLender.wheMe;isﬁngmwuhter.

Events Affecting Guarantor. Any of the préceding events occurs with respect to any guarantor, endorser, surely, of
amrodaﬁonpaﬂydanydﬂielmebtednessoranyglmamor, endorser, suely, or accommodation parly diss or
bacornesi'noompetem.og_l'evokesotwsptmsﬂ'-evaﬁdltyo!.‘brﬁabﬂﬂyuﬂer,anyeuaraniyofmelndemedness. In the
event of a death, Lender, at its option, may, but shall not be required to, permit the guarantor’s estate 1o assume
uwndiﬁamﬂymobrgammiigmdaﬁmgarantyhammsaﬁsfacmmlaﬁer,and,hdohgso.cweany
Event of Defauit. - .
Insecurity. - Lender in gbod faith befieves tself insecure.
hdebtednm.:TTepaymdérwyhslannHﬂdprhcipa!uanyhlereslmmeExismglnciebtednessismt
madewmmheﬁ-mreqmredbyheprwissaymteevidenchgsmhiﬂeuedness.madefamoocwsuﬂefme
instrument securing such indebledness and duwing any applicable grace period in such instrumen, or any
sunoromeracﬁonismrencedbhecbséanyexisﬁngﬁénonhePropedy.
Right to Cure.- lfsuchafaiureiscwableandiGranto:hasnotbeengivenamﬁceofabreacho!theéarnepmvision
of this Doed of Trust within the preceding twelve {12) months, i may be cwed fand no Event of Default will have
occwiTad) iGrantnr.afte(Lendefsendswritenmﬁcedahand’mg cure of such fature: (a) cures the falure within ffteen
(15) days: or (b) i the cure requires more than fifteen {15) days, immediately infliates steps sufficient to cure the failure
and thereafter continues and completes all reasonable and necessary steps sufficient fo produce compliance as soon as
reasonably practical. -

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Gefault occurs under this Deed cf Trust, at any time thereafter,
TnsteeorLarﬂsrmayexerciseanyomameotthetoﬂowhg@lsandremeu'-es:

Election of Remedies. AX of Lender’s rights and remedies will be cumulative and may be exercised alone or together.
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Anelecﬁqnbylenderbmooseanyoneremedywiﬂno(barLenderfrbrnushganyomerremedy. IfLenderdecideslo
spend money or lo perform any of Grantor's obligations under this Dead of Trust, after Grantor's fafure 1o do so, that

** ™ decislon by Lender wilt not affect Lender’s right lo declare Grantor in default and 1o exercise Lender’s remedios.

Accelerate Indobledness. Lender shal have the right at its option 1o declare the entire tndobledness immediately due
and payable, Including any prepayment panafty which Granlor would be required fo pay.

Foreclosure. With respect o ad or ary part of the Roal Proporty, the Trustee shall have the right to exercise its power of
sale and lo foreckose by notice and sale, and Lender shall have the right 1o foreclose by judicial foreclosure, in either
€459 in accordance with and lo the full oxtent provided by applicable law.

UCC Remedies. With respect 1o al o any part of the Personal Properly, Lender shall have all the rights and remedies of
aseouedpaﬂymderﬁwe(_!rﬂormConrnercialCode.

Collect Rents. Lender shafl have the fight, without notice 1o Grantor fo take possession of and manage the Pioperty
and collect the Rents, including amounts past due and unpakd, and apply the net proceeds, over and above Earder's
costs, against the Indebledness. In furtherance of this right, Lender may require any tenant or other user of the Property
o make payments of rent of use fees directly fo Lender. M the Rents are oollected by Lender, then Grantor irevocably
designates Lender as Granix’s atlorney-in-fact to endorse instruments recefved in payment thersof in the name of
Grantor and to negotiate the same and colloct the proceeds. Payments by tenants or other users 1o Lender in 195ponse
to Londer's demand shak satsty the obligations for which the payments are made, whether or not any proper grounds

for the demand existed. Lender may exercise As rights under this subparagraph either in person, by agent, or through a
recelver.

Appoini Receiver, Lender shak have the right o have a recelver appoinied 1o take possession of afl or any part of the
Propety, with the power 1o protect and preserve the Property, 1o operate the Proparty praceding or pending foreclosure

or sale, and 1o collect the Han!s!rom&n?ropeﬁynndapplympfoceeds,overandabovemeoosiolL*wreceivership.
against the Indeblednuss. The recefver rmay serve withcut bond if permitted by law. Lender's right fo the appoiniment

of a recoiver shall exist whehar or not the apparent value of the Property exceeds the Indebledness by a substantial
aanEnpbymaﬂbyLmsmnm(cﬁmMyapersmfmsmhgasueoew 4 N

Tenancy at Sutferance. IfermrmishpossessbndmPropoﬂyaftermPropenyh sold as providod above of
Lender otherwise becomes entiied & possession of the Property upon default of Granior, Grantor shall become a
tanamulsuﬁorancodlmderotmewdnsero!heﬁopenyandshau.nlLemer'sop!ion.eiﬂ*nor {1) pay a
reasonable rental for the use of the Property, or {2) vacate the Property immediatsly upon the demand of Lender.

gy‘lherﬂumdlu. TrusloeatwdershlhaveanyoﬂxerﬂdﬂoumnedyprovidedhﬁsDeedolTruslorlheNoteor
law.

Notice of Sale. LerﬁershalﬁvecrantorroamblenoﬁcedmmmﬂplmdanypubrcsaledlhePersonai
Properlyoroflhelhreahernhﬁanyprivatas&leoroherh!endeddispos?ﬁonofmePersone]Pmpertyls!obemade.
Reasonable notice shall mean notice given at leas! 14 (10) days before the time of the sale or disposition. Any sale of
Persmalepeﬂymybemdehooriutﬁonwm\mysaledmeﬂealepeny.

Sale of the Property. To the extent pevmmitied by applicabls law, Granior hereby walves any and afl rights to have the
Property marshailed. hexercishgitsrighuandramed:es,ﬂweTrusleeorLerdershal!befreebseuanoranypanonm
Proportybgehe:oc_sepamtafy.honesalewhysepamiesa!as. Londersl‘nallbeantiﬂedbbidalanympﬁcsalamall

P

opaid ;
however subject to any fimits under appiicable law, Lender’s atiomeys’ fees and Lender's logal expenses, whether or not
mereisaiawsuﬂ.it:lucfngatbmeys'feesandekpemesForbanknplcyproceedngs(ndud'ngeffonsionndnfyor
vacale &y automatic stay or injunction), appeals, and any anticipated postjudgment collection services, the cost of
searching records, oblaining lifle reports {inchuding foreclosure reports), surveyors' reports, and appraisal fees, title
nswance, and fees for the Trustoe, 1o the exient permitted by applicable law. Grantor also wilt Pay any cowt costs; in

X

addiﬁonba!omersumprwﬁedbylaw.
Rights of Trustee. Tmsteeshalhayeal,olhqﬁy\fsgm,duﬁesofLende‘rassatio'ﬂthssecﬁom

POWERS AND OBLIGATIONS OF TRUSTEE. ihe following'provisions relating 10 the powers. s obiigations of Trustes '
{pursuant o Lender’s instructions) are part of this Deed of Trust: - "

Powers of Trustee. linaddiﬁaaiaalpows_onnstseaﬁsmasénune:dlaw,rmsteesmhtmemepmemtaké

melollowngadnnswﬂhraspecllo rPropedyupmmwﬁuenreqmtofLaﬁerarﬂGramoc (3) oin in preparing
andfrngamapotplaiofﬂ'leﬂealPmpeﬂy.hdudngmeded'rcaﬁonofsuaetsoroﬂ)e_r@tsiomeptb&c; (B jon in

Obligations to Notiy. Trustee shal not be obligated to notify any offier party of a pending sale under any other trust
deedorfmorda_nyac@orprooeedfnghwhﬂmGrantor, Lénder, o Trustee shalt be a parly, unless required by
-applicable law, or unless the action or proceading i brought by Trusise.

Trustee. TnsteeshalmeelaquaﬂhqﬁajérémkedforTms!eeuﬂerappmablehw. In addfiion 1o the rights and °
remecr!esseﬁomabove,wi!hr%pectbalorawpanofmePropeny,ﬂ'-eTmsteesha!Ihave!heriyz_uoforecloseby
noﬁeeandsale,andl.enderwil_haveﬂwﬁgﬁblotéglosebywncialforecbsure.heiﬂmercasehaoéordamewihand
fo the full extent provided by applicable taw. B i B

Successor fruﬂao. Lender, at Lender's oplion, may from time to time appoin!_a,suooess& Trusice to any‘%rustee

shalf be execuled and acknowledged by Lender or its successors in interest. The successor trustée, without conveyance
of the Property, shall succeed fo all tha titie, powe:,amduﬁesoon!eﬂeduponmeTrusteehhisDeedo!Trus!andby

applicable faw. This procedure for substituion of Trustee shall govem 1o the exclusion of all other provisions for
substitution,

NOTICES. Sutiect to appiicable law, and except for notice required or afllowed by law 1o be given in another marner, any
nolice required o be given under this Deed of Trust, inciuding without Timitation any notice of defaut and any notice of sale
shafl be given in writing, and shall be effective when actually delivered, when actually received by felefacsimie (unfess
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otherwise required by law), whon deposted with a rationally recogrized overnight courer, or, i mated, when deposited in
the United States mal, as fiest class, certified or registered mai postegs prepaid, directod 1o the addresses shown near the
the U : cor ¢

anfor's curtent address.  Subject to applicable taw, and except for notice required or
allowed by law to be given in anciher manner, i there is more than one Grantor, notice given by Lendet fo any Grari is ~

any
to be notice given 1o af Grantors. K will be Grantor's responsibility 1o tel the others of the natice from Lender.
MISCELLANEOUS PROVISIONS. The foflowing rmisceflaneous provisions are a part of this Deed of Trust:

Amendments. Wnal is writien in this Doed of Trust and in the Retated Bocuments is Grantor’s entire agreement with
lendereoncomingmmanersooveredbywsoeedoﬂmsl To be effective, any change or amendment 1o this Deed
olTruslnvslbehmitingandnmlbesbwed_bwaoeverwﬂbébomdoroﬂigatadbyﬂwedxangeoramﬂmnt

Arbitration. Grantor and Lender agree that all disputes, claims and ¢ontroversies between us whether Individual,
lelnt, or ciass in nature, arising from this Deed of Trust or otherwise, Including without limitation contract and tort
disputes, shall be arbitrated pursuani to the Rules of the American Arbitration Associstion In effect ai the time
tha claim Is filed, upon request of either pearty. No act o take o¢ dispose of any Property shall constitute a waiver
ol this srbitration agresment or be prohioited by this arbitrstion sgreement. This Includes, without Himitation,
cbtaining injunctive relief or a tempotary restraining order; Invoking a power of sale under #ny deed of trust or
morigege; oblaining a writ of stiachment or imposition of receiver; or exercising any rlohts refating to personal
Ing or disposing of such preperty with or without Judicial process pursudnt to Article 9 of
the Unlform Commercial Code. Any disputes, claims, or controversies concemning the lawfuiness or
ressonsbieness of any acl, or oxercise of any right, concerning any Property, Including any claim (o rescind,
reform, or otherwise modify any sgreement relsting to the Property, shail also be arbitrated, provided however
that no srbitrator shall have the right or the power to enjoin or restrain any sct of any party. Judgment Jpon any
sward rendered by any arbitrator may be entered In sy court having [urisdiction. Nothing In this Deed of Trust
shall preciude sny party from sooking equitabie relle! from & court of competent furisdiction. The statute of
limitations, estoppe!, walver, laches, and slmiiar doctines which would otherwise be applicable In an action
brought by a party shall be sppiicable in any srbitration proceeding, and the commencement of an arbitration
shall be desmed the commencement ol an action for Uiess purposes. The Federal Arbitration Act
shatl apply to the construction, Interpretation, and enforcement of this arbitration provision,

Caption Heedings. Caption headings In this Deed of Trust are for convenience pumposes only and are not 1o be used to
interpret or define the provisions of this Deed of Trust.

Merger, There shall be no merger of the Interest o estate creatod by this Deed of Trust with any other interest or estate
hlhePropenyalanylirneho!dbyotlorhebemﬁlro(l.enderhanycapacny.wiﬂmuwwginmeonsentquender.
Governing Law. This Deed of Trust wiil be go

laws of the State of Oregon, oxcept and only to the extent of procedursl matters related to the perfection and
enforcement of Lender's rights and remedies sgainst the Property, which will be governed by the taws of the
State of Washington. However, If there sver is a question about whether any provision of this Deed of Trust Is
valid or enforceable, the provision that is questioned will be governed by whichever state or federal law would
find the provision to be valid and enforceable. The loan trsnsaction which Is evidenced by _the Note and this
Deed of Trust has been appiied for, considered, approved and made, and all necessary loan documents have
bnnoeoeptodbyl.mlnmostatumreqon.

Joint and Severa! Lisbility. Ax obligations of Grantor under this Deed of Trust sha be joint and several, and all
references ko Granior shak mean sach and every Grantor. This means that each Grantor signing below is responsible for
all obligations in this Deod of Trust. :

issﬂwilnotmeanmalmerasld!fﬂsDeedoan.nstwiﬂmtbevaﬁdoreﬁforcsd. Therefore, a court wi
ofheprovisionsofﬁsDeedomesteveni!aprovisiono!misDeedomeslmybe!otmtobehvaﬁdor
weniorceable. ]

eed of Trust on transfer of Grantor's interest, this
Doed of Trust shall be binding upon and inure 1o the benefit of the parties, their successors and assigns. IF ownership of

Waiver of Homestead Exemption. Granior hereby releases and waives all nghts and benefits of the homestead
exemption laws of the State of Washi as 1o afl Indebtedness secured by this Deed of Trust.

DEFINITIONS. Tho following words shafl have the following meanings when used in this Deed of Trust:
Beneficiary. The word *Beneficiary” mearns Colurnbia River Bank, and Ris suocessors and assigns.
Borrower. The word "Borrower™ means PENELOPE D PAYNTER and JOHN L HOLLAND, and all other persons and
entiies signing the Nole. ' :
Deed of Trust. The words *Deed of Trust” mean this Deed of Trust

. : : among Granlor, Lender, and Trustee, and includes
without Timitation all assigriment and security inlerest provisions relating to the Personal Property and Rents.

] c M ronment, including without fimitation the

Comprohensive Environmental Response, Compensation, and Liabdity Act of 1980, as amended, 42 USC. Sacton
9601, ot seq. ("CERCLA’), the Superfund s and Reauthorization Act of 1985, Pub. L No. 99-499 (“SARA"),
He Hazardous Materials Transportation Act, 43 U.S.C. Section 1801, et seq., the Resource Conservation and Recov

Act, 42 U.S.C. Section 6901, et $6q., or other applicable state or federal laws, rules, or reguiations adopled pursuard
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thersto of intended to protect human health or the environment.

Event of Defsult. The words *Event of Default” mean any of the events of defauit set forth in this Deed of Trust in the
events of default section of this Deed of Trust

Exfsting Indebtedness. The words

provision of this Deed of Trust.

Gusranty. - The word “Guaranty*
Lender, including without fimitation

Hazardous Substances. The

transported or otherwise handled.

Grantor. The word “Grantor* means PENELOPE

concentration or physical, cherrical or infec
human health or the environment

"Existing Indebledness® mean the indebledness described in the Existing Liens

oPA

YNTER end JOHN L HOLLAND.

means the guaranty from gusranior, endorser, surety,
& guaranty of all or part of the Note.

words “Hazardous Substances® mean materials tha
tious characteristics, ma
when improperty
The words "Haza

or accommodation party lo

t, because of their quantity,
¥ Cause of pose a prosent or petential hazard o
used, treated, stored, disposed of, generated, manulactured,

dous Subslances® are used In thelr very broadest sense and

Include without imitation any and afl hazardous
by-products or any fraction thereof and asbes

Envionmental Laws. The term "Hazardous

or ioxic subs'ances, materials or waste as defined by or listed under the
Substances® also includes, withoud imitation, petroleum and petroleum
tos.

Improvernents. The word emonts” means al exis

oz ting and futwe improverments, bulkiings, stuctures, motile
homes affixed on the Real Property, iaciitiea’,wdiﬁona. {

eplacements and othé: construction on the Real Pioperty.

Indebtedness. The word “indetrodness® (4eans al principal, interest, and other amounts, costs and expenses payable
under the Note or Related Doctimes L3, Together with aX renewals of, exlensions of, modifications of, consolidations of
i edDocumntsandmyan:omtsexpeMedoradvamedbyLenderbdl&cfmoe
obligations or expenses incurred by Trustee or Lender fo enforce Grantor's obligations under this Deed of
Trust, fogether with interest on such amounts as provided in this Deed of Trust

Lender. The word “Lender* mbans Columbia River Bank, ity successors and assigns. The words “successors o
usm‘mnnnypasmaomw\yhlachmanyh!ermhmwm.

Note. The word "Note* means the promissory note datod Apr 20, 2001, In the original princi
$10,000.00 from Grantor fo Lender, togethier with al renewals of, extensions of, modifications J)
mdidaﬁund,uﬂammmmbrMpmﬁsmnolooraorsm

Personsi .mm'wamepem'nmnaleqﬁmﬁnwu,wmihbmdpemWw
now or herea otmdbyGramor,andnowuhereaﬂoraundredotafﬁxodhmFleelProperly; together with alf
msm.m.wmb.almplacmof.andulsubsmmmbr.anydsud:propammtogemetwm
all issues and profits thereon and proceeds (including without fimitation all insurance proceads and refunds of preméurmns)

hunanysalaoro&mdupoelﬁmdmerpeny.

Property. The word “Property” means coflactively the Real Property and the Personal Property.
Reel Property. The words "Real Property® mean the real property, interests and rights, as further described in this Deed

al amount of
tefinancings of,

of Trust.

Relsted Documents.  The words "Related Documents® mean af promissoly notes, credit agresments, loan agreements,
envionmental agreements, guararties, secwrily agreements, morigages, deeds of trust, security deeds, coilatoral
mortgages, and all othwer instruments, agreements and documents, whether now or hereafier existing, execuled in

connection with the Indebledness.

Rents. The word “Hents* means all present and future rents, revenves, ncome, issues, royeities, profits, and other
benefits derived from the Property.

Trustes. 'l'hewom'Tmstee'rrmnsSkanmnlaCamy
Box 277, Stevenson, WA 98548 and any substitute or s

EACH GRANTOR ACKNOWLEDGE
GRANTOR AGREES TO ITS TERMS.
Thils Notice Is required by Oregon law. In this Notice the term “you* meang the Grantor named sbove.

NOTICE TO THE GRANTOR: Do not slfgn ihis [oan agreement before you read it. This loan
greement provides for the payment of a penaltytlf you wish to repay the loan prior to the

a
date provicled for repayment in the loan agreement.

Titte Comparny, whose mafling address Is 43 Russell Stree?, PO
uccetsor trustees.

S HAVING READ ALL THE PROVISIONS OF THIS DEED Of TRUST, AND EACH
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BB AGI F BOFFERDING
yss NOTARY pUBLIC. OREGD
‘ 1$SIN X1

STATE OF

COUNTY OF

B i ‘ g | as their freq and voluntary act
and deed, for the uses and purposes therein mentioned. M
b}l\ ~
Given under my hand and of llhls/ peis) day of 7 200
~ S/
= | 9Fd
- Residing at é'éq
Q’< s

My commission expires 12—;2&:9007/

by

LENDER ACKNOWLEDGMENT

OFFICIAL SEAL .
HOBERTA K. WYMORE
NOTARY PUBUC-OREGON
COMMISSION ND. 335045
MY COMMISSION EXPIRES MAY 29, 2004

) igned
NowyPubﬁc.mﬂylppoersd 2 and personalty known to me
of proved 10 me on the basis of satisfac e to be the Id‘ué afficsr . &uthorized agent for

bregohghstrmmmdackmmodgodsaidhstmmlobeﬁwheeam
adwdoedoﬂwsqidlender.ddyaumrizedby

voluntary
meLender#vouwmboardofdiroclorsotomemise,formusesard
purpoaaamemhnumﬂd.wmoamslatedm!MNshehaumorizedbexecmelhissaidhswmmmeseal
afﬁx;us\the te of said Lender.
By, Y

Residing st {1 0) R 1304
Notary Public in and for the State of Y2 . Myeommluimoxpimﬂ%ﬂﬂ,jtf

REQUEST FOR FULL RECONVEYANGE
I To: Trustee
ot The undersigned is the legal cuner and holder of all indebladness sécured

by this Deed of Trust. You are hereby requested,
lmonpaymanlota!smowhgbyw,breconveywiﬁnﬂwanamy.bmepersons entiled thereto, the right, tile and
MeraslmwheldbyyouuﬂertheDeedof‘l’mst

Date:

Beneficiary:

By:
Its:
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