R g

. - K é ey
sk F0Y pace 1Y
4 FILED Fop pee
140894 ' BT ?‘.-%Rst;i
s T MARR COUNY Tites
After Recording Return To: _
PROVIDENT FUNDING ASSOCIATES, L.P. fiz 24

PO BOX 5913
SANTA ROSA. CA 95302-5913

AUDITOR
CAKY H. OLSON

fey lipg
- —— .

Assessor’s Parcel Number: 02-06-31-3-0115-00
Abbreviated Legal Description: APN 02-06-31-3-0-01 16-00.

Sectién A, Tou?sns\":\ﬂ 2N ‘Rm'g? 2E Tl

pace Above This Line For ording Datas)

132 mSp  DEED OF TRUST

DEFINITIONS

‘MIN 1000179-171 1040010-2

Words used in multiple sections of this docurnent are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.
(A) “Security Instrument” means this document, which is dated 4/13/2001 » together with all Riders to this
document.

(B) “Borrewer” is MELVIN '§. LOCKE, JR. AND CHERYL RAE LOCKE , HUSBAND AND WIFE
Borrower is the trustor under this Security Instrument.

(C) “Lender™ is PROVIDENT FUNDING ASSOCIATES, LP. . Lender is a LIMITED PARTNERSHIP
organized and existing under the laws of CALIFORNIA . Lender's address is 10260 SW GREENBURG ROAD,
SUITE 850 , PORTLAND, OR 97223 |

(D) “Trustee™ is FIRST AMERICAN TITLE INSURANCE COMPANY, A CALIFORNIA CORPORATION

(E) “MERS” is Morigage Electronic Registration Systems, Inc. MERS is a scparate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns, MERS is the beneficlary under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone

rumber of P.O. Box 2026, Flint, M1 48501-2026, tel. (388) 679-MERS.

(F) “Note” means the promissory note signed by Borrower and dated 4/13/2001 . The Note states that Borrower
owes Lender ONE HUNDRED FORTY FIVE THOUSAND AND 00/100  Dollars (U.S. §145,000.00 ) plus
interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than 5/1/2031 . :

(G) “Property™ means the propeity that is described below under the heading “Transfer of Rights in the Property”.

(H) “Loan” mcans the debt evidenced by the Note, plus interest, any prepayment charges and late charges due

under the Note, and all sums due under this Security Instrument, plus interest.
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(f)  “Riders” means all Riders to this Security Instrument that are executed by Borrower. The followin§ Riders
are to be executed by Borrower [check box as applicable]:

( ) Adjustable Rate ﬁidcr ( ) Condominjum Rider () Second Home Rider
( } Balloon Rider (') Planned Unit Development Rider ( ) Other(s) [specify]
{ ) 1-4 Family Rider ( ) Biweekly Payment Rider

(J) “Applicable Law™ means all controlling applicable federa), state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

(K) “Community Association Dues, Fees and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization, : )

(L) “Electronic Funds Transfer™ means any transfer of funds, cther than a transaction originated by check, draft,
or similar papér instrument, which is initiated through an eléctronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a finanéial institution to debit or credit an account, Such term
includes, but is not limited to, point-of-ssle transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(M) “Escrow Items™ mean those items that are described in Section 3. 5 )
(N) “Miscellaneous Procteds” mceans any compensation, scitlement, award of daimages, ot proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the ,
(O) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(P) “Periodic Payment™ means the regulasly scheduled amount dus for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(Q) “RESPA” mcans the Real Estate Settlement Procedures Act (12 U.S.C. §2601 el 5¢q.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time fo time, or any additional or
successor legislation or regulation that govems the same subject metter. A% used in this Security Instrument,
“RESPA” refers to all requirements and restrictions that are imposed in regard (0 a “federally related mortgage loan™
even if the Loan docs not qualify 2s a “federally regulated morigage loan” under RESPA.

(R) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that
party has assumed Dorrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

The beueficiary of this Security Instrument is MERS (solely as nominee for Lender and Leader's successors and
assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i) the repayment of
the Loan, and all renewals, extensions and modifications of the Note; and (i) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose,
grants and conveys to Trustee, in trust, with power of sale, the following described property

Borrower imrevocably :
located in the county of

SKAMANIA :

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOQF AS EXHIBIT “A”,

which currently has the address of 331 SNEIDER BARKS RD

WASHOUGAL , WASHINGTON 98671
(“Property Address”):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
sppurienances, and fixtures now or hereafer a part of the property. All replacemients and sdditions shall also be -
covered by this Security Instrument. All of the foregoing is referred (0 in this Security Instrument as the “Property”.
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this
Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's
successors and assigns) has the right: to exercise any or alt of those interests, including, but not limited fo, the right

to foreclose and sell the Property; and to tike any action required of Lender including, but not limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the

right to grant and convey the Property and that the Propeity is unencumbered, except for encumbrances of record.

Borrower warrants and will defend Benerally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY' INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uriform security instrument covering real property.
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UNIFORM COVEFAF[S. Borrowéi and Lender covenant and agree as follows:

« Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shali pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. _Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments
due under the Note and this Security Instrument skall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,

- . ms, endér: (a) cash; (b) money order; (c) certified check, bank
R check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality, of éntity; or (d) Electronic Funds Transfer. :
Payments are deemed received by Lender when received at the focation designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any paymcent or partial payment if the payment or partial payments are

insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any

rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Letsder is not

such unapplied
thin a reasonable
arlier, such funds

Security Instrument. 5 b S

2. Application of Payments or Proceeds. Except as olhérwise described in this Section 2, all payments
accepted and applied by Leader shall be applied in the following order of priority: (a) intereést due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due, Ay remaining amounts shall be applied first to late charges, second
to any other amounts du¢ under this Security Instrument, and then to reduce the principal balance of the Note. .

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied (o the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lénder may apply any payment reccived from Borrower to the
repayment of the Periodic Payments if; and to the extent that, each payment can be paid in full. To the extent that

full payment of one or more Periodic Payments, such excess

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, o1 change the amount, of thé Periodic Payments, - .
3. lf‘unds for Escrow Items. Borrower shal] Ppay to Lender on the day Peri

; and (d) Moﬁgége Insurance premiums, if any, or any sums payablé by
! ] rdance with the provisions of
Section 10, These items aré called 1 i i

Form 3048 101 (pege 4o 13 pages)
0010wa.doc - 032801 509 PM Borrower Initials W
PF- 041303 3.34 PM




ook A9 race 1§

such payments and to provide receipts shall for all purposes be deemed to be a covenant and agrecment contained in
this Security Instrument, as the phrase “covenant and agreement™ is used in Section 9, If Bortower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Bomower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights undér Section 9 and pay such amount and Borfower shall then be obligated under
Section 9 to repay to Lender any such amount. 'Lénder may revoke the waiver as to any or zll Escrow Items at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shali pay to Lender all
Funds, and in such amounts, that are then réquired under this Section 3.- . S

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lendér can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwisé in accordance with Applicable Law. ]

The Funds shall be beld in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not chergé Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires inferest to be paid on the Funds,
Lender shall not be required to pay Berrower any interest or camnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESFA, Lender shall notify Borrower as required by RESPA, and Bomower shall pay fo Lender the amount
necessary to make up the shortage in accoidance with RESPA, but in no more than twelve monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary (0 make up the deficiency in accordance with
RESFA, but in no more than twelve monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promplly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shali pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that thesé items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

- Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 4 manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, of

inst enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent
ent of the lien while those proceedings are pending, but only until such proceedings are concluded; or (c)
secures from the holdet of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender defermines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower a hotice identifying the lien. Within 10 days of the date on which
that notice is given, Borrower shall satisfy the lién or take one or more of the actions set forth above in this Section 4

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting

service used by Lender in connection with this Loan. : b

: 5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, earthquake$ and floods, for which Lender requires insurance. _This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding senfences can change' during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
cither: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) 2 one-time
WASHINGTON—Single Fariily-Fanuie Mae/Freddie Mac UNIFORM INSTRUMENT Formn 3048 101 (page 5 of 13 peges)

0010wa.doc - 0322001 5:09 PM Bormower Initials LL_’f _%

PF- 041301 3 PM




charge for flood zone determination and centifi
similar changes occur which réasonably might

BOOK M PAGE /Q

cation_services and subséquenl charges each time remappings of
affect such determination or certification. Bomower shall also be
by

the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulti ’

1f Borrower fails to maintain any of the
at Lender’s option and Borrower's expense. Le
of coverage. Therefore, such coverage shall ¢
¢quity in the Property, or the céntents of the Pr

of lesser coverage than
obtained might signif
disbursed by Lender

form of insurance coverage, not otherwise required by Lender,
gage clause and shall n

policy shall include a standard mort,
payee, S

paid to Borrower. Such insurance proceeds shall be applied in the drde_r provided for in Section 2.
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restoration is not ecofdmically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be resporsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lende i i
payment of in a series of progress payments

are not sufficient (6 Fepair or restore the Property,

completion of such repair or réstoration. : . 7

Lender of its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
tause, Lender may inspéct the interior of the improvements on the Property. Lender shall give Borrower riotice a1
the time of or prior to such an interior inspection specifying such reasonable cavse. o :

8. Borrower's Loan Application. Borower shall be in default if, during the Loan application process,
Bomower of any persons or entities acting at the direction of Bormower or with Borrower's knowledze or consent
gave materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender
with material information) in connection with the Lean. Material representations include, but are not limiited to,
Tepresentations concerning Borrower’s occupancy of the Property as Borrower's principal residence. .

9. Protection of Lender’s Interest In the Property and Rights Under this Security Instroment. If (a)
Borrower fails to pérforn the covenants and agreements contained in this Security Instrument, (b) there is a legal
procecding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien -
which may attain priority ovér this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest inthe Property and rights under this Security Instrument, Including protecting and/or assessing the value of

“the Propenty, and securing and/or repairing the Property. Lender's actions can include, but aré not limited to: ()
paying any sums sécured by a lien which has priority over this Security Instrument; (b) appéaring in cowrt; and (c)
paying reasonsble attomeys® fees 1o protect its interest in the Property and/or rights under this Security Instrement,
including its secured position in a backrupley proceeding. Securing the Property Includes, but is not limited to,
entering the Propeity to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or obligation
to do so. Itis agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9,

y amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower gecured
by this Security Instrument. These amounts shall biar interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Bofrowes shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgspe Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiuins required to maintain the Mortgage Insurance in effect. If, for any Yeason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums

for Morigage Insurance, Boirower shall pay the premiums required to obfain coverage substantially equivalent to
the Mortgage Insurance previously in effect, at a cost substantially equivalent to ibe cost to Borrower of the
Mortgage Insurance previously in effect, from an alternate mortgage ifisurer selécted by Lender. [f substantially
equivalent Morigagé Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of
the separately designated payments that were due when the insurance coverage ceased to be in effect. Lendér will
accept, use and rétain these payments as a non-refurdable loss reserve 'in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact tkat the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender €an r.o longer require loss

(in the amount and for the period that Lendes requires) provided

available, is obtained, and Lender requires separately designated
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Mortgage Insurance, Borfower shali pay the premiums required to maintain Morigage Insurance in effect, or to
provide a pon-refundable loss reserve, until the Lender’s requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law, Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate
provided in the Note, o : . : _

~ Morigage Insurance reimburses Lender (or any entity that ) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a par :

ortgage Insurance premiums),
As aresultof these agreements, Lender, any puichaser of the Note, another insurer, any reinsurer, any other
catity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums yaid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:
(a) Any such sgreements will not affect the amounts that Borrower bas agreed to pay for Mortgage
- Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Morigage Insurance, and they will not entitle Borrower to any refund

. y with respect (o the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certaln’ disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automa

tically, and/or to recelve a refund of any Mortgage Insurance
Premiums that were unearned st the time of such cancellation or termination.

H. Assignment of Miscellsneous Froceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

. If the restoration or fepair is not economically
feasible or Lender’s security would be lessened, the M iscellaneous

this Security Instrument, whether or not then due, with the ¢€xcess, if any, paid to Borrower, Such Misceltancous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a (otal taking, destruction, or Joss in value of the Property, the Miscellaneous Proceeds shal]
be gpplied 1o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

: * Inibe event of a partial taking, destruction, or loss in value of the Property in which the fair market value of -
the Property immediately before the partial taking, destruction, or loss in value is équal to or greater than the amount
re the pariial taking, destruction, o, loss in value,

i iting, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, d

estruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balarce shall be paid
to Borrower. L '

- In'the event of a partial taking, destniction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is I:ss than the amount of the sums
WASHINGTON-Single Family-Fanule Mae/Freddic Mac UNIFORM INSTRUMENT Form 3048 101 (pege 8of 13 pages)
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secured immediately before the pastisl taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due. T » ) ;
1f the Property is abandoned by Borrower, or if, after noticé by Lender to Bomower that the Opposing Party
(as defined in the next senterice) offers to make an award to scttle a claim for damages, Borrower fails lo réspond fo
3 ‘ given, Lender is authorized to collect and apply the Miscellaneous
by this Security Instrument, whether or
t Miscellaneous Proceeds or the party
regard to Miscellaneous Proceeds. »
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgement, could result in forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Secwity Instument. Bomrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to sed with a ruling that,
in Lender’s judgment, precludes forfeiture o ial impai Lender's intezest in the
Property or rights under this Security Ins y award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid fo Lender,
All Miscellanéou$ Proceeds that are not applied to restoration or repair of the Propeity shall be applied in
the order provided for in Section 2. : :
12. Borrower Not Released Extension of the time for payment
granted by Lender to Borrower or
of Borrower or any Successors in

Borrower. Any forbearance by Lender without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be 2 waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Lisbility; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer™): (a} is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pey the sums secured by this Security Instrument; and (<) agrees that Lender and any
other Borrower can agree to exiend, modify, forbéar or make any accommodations with regard to the terms of this
Security Instrument or the Not¢ without the Co-signer’s ¢onsent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Securily Iustrument in wiiting, and is approved by Lender, shall obtain all of Borrower's

. 14. Loan Charges. Lender may charge Borrower fees for services peiformed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
i i not limited to, attorneys fees, property inspection and valuation fees. In tegard to any
xpress authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law. -
If the Loan is subject to a law which sets i
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Borrower might have arising out of such overcharge.
I5. Notices. Al notices given by Borrower

without any prepayment charge (whether or not a bré
acceptance of any such refund made by direct payme

‘iQQ‘ g(ﬂ PAGR ﬂ3

payment charge is provided for under the Note). Bortower's
nt to Borrower will constitute a waiver of any right of action

ot Lender in connection with this Security Instrument must be

in writing. Any notice to Borrow_cr in ¢onnection with this Security Instrument shall be deemed

Law requiremen: will satisfy the corresponding

by federal law and the law of the jurisdiction in which
in this Security Instrument ase subject to any require

Instrument or the Note which can be given effect without the conf]

¢ requirement under this Security Instrument.
16. Governing Law; Severability; Rules of Construction.

This Security Instrument shall be governed
the Property is tocated. Alj rights and obligations contained
ments and limitations of Applicable Law. Applicable Law

As used in this Security Instrumént: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (c) the word “may” gives sole discretion withou

17. Borrower’s Copy. Borrower shall be givén one copy of the

18. Transfer of the Property or a Beneficlal

L any obligation to take any action.
Noie and of this Security Instrument.
Interest in Borrower, As used in this Section 18, “Interest

in the Property™ means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in & bond for deed, contract for deed,

installment sales contract or escrow agreement, the intent

of which is the transfer of title by Borrower at 2 future date to a purchaser.

If all or any part of the Property or any Interest
natural person and a beneficial interest in Borrower is
Lender may require immediate payment in full of all
option shall not be exercised by Lender if such exercise

If Lender exercises this option, Lender shall give Bo
a period of not Jess than 30 days from the date the notice
Borrower must pay all sums secured by this Security Ing
expiration of this period, Lender may invoke any reme

notice or demand on Bomrower.

19. Borrower’s Right fo Reinstate After Acceleration.
the right to have enforcement of this Security Instrument discontinued at any

in the Propérty is sold or transferred (or if Borrower is nota

sums secured by this Security Instrument; However, this
is prohibited by federal law.

fTower notice of acceleration. The notice shall provide
is given in accordance with Section 15 within which
trument. If Borrower fails to pay these sums prior to the
dies permitted by this Security Instrument without further

If Borrower meets certain conditions, Borrower

time prior to the earliest of:
(a) five days before sale of the Property pursuant to any power of sal ined in this Seciiri :
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or agreemeits; (c) pays all expenses incurred in enforcing this Security Instrument,
reasonable atiomeys® fees, property
incurred for the purpose of Pprotecting Lender’s interest in the

inspéction and valuation fees, and other fees
Property and rights under this Security Instrument; and
to assure that Lender’s interest in the Property and rights
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of the following forms, as selected by Lender: (a) cash; (b) money ordéf; (c) certified chéck, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an institution whosé deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower this.
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reirstate shall not apply in the case of acceleration under Section 18, . N 5
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. - The Note or & partiai interest in the
Note (together with this Security Instrument) can be $old one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments dus under -
the Note and this Security Instrument and performs othér mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be oné or mote changes of the Loan Servicer unrelated
toasale of the Note. If there is a change of the Loan Servicer, Borrower will bé given written notice of the change
which will state the name and address of the new Loan Servicet, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligstions to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unléss otherwise provided by the Note purchaser. :

Neither Borrower not Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuani to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Bomrower or Lender has notified the other party (with such notice given in
compliance with the requircments of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice 1o take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of accelerstion and opporiunity to cure given to Bomrower pursuant to Section 22 and
the notice of scceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, poliutants, or wasies by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal
laws and laws of the jurisdiction Where the Property is located that relate to bealth, safety or environmental
protection; (¢) “Environmental Cleanup™ includes any response action, remedial action, or removal action, as
defined in Eavironmental Law; and (d) an “Environmental Condition” means a condition that can cause, coniribule
to, or otherwise trigger an Environmental Cleanup. - = v

Borrower shall not cause or peimit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substarces, on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition tiat adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recoghized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products). ' k.

Borsdver shall promptly give Lender written notice of (2) any investigation, ¢laim, demand, lawsuit or
other action by any governmental or regulatory agéncy or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (¢) any condition caused by the presence, use or release of a Hazardous Substance which adversely affects the
value of the Property. If Borrower leams, or is notified by any governmental or regulatory authority, or any private
party, that asy removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. Nothing
herein shall create any obligation on Lender for an Environmental Cleanup. =

NON-UNIFORM COVENANTS. Bomower and Leader further covenant and agree as follows:
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22, Acceleration; Remedies, Lender shall give notice to Borrower prior to accelerailon following
Borrower’s breach of any covenant or 2greement [n this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice Is glven fo
Borrower, by which the default must be ¢ured; snd (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of
the Property at public auction at a date not less than 120 days In the future. The notice shall further inform
Borrower of the right to reinstate sfter acceleration, the right to bring a court action to assert the non-
o existence of a default or any other defense of Borrower to acceleration and sale, and any other malters
e required to be included In the notice by Applicable Law. If the default is not cured on or before the date
R N specified in the notice, Lender at its option, may require linmediate payment In full of sl sums secured by
Pl this Security Instrument without further demand and may invoke the power of sale and/or any other
' remedies permitted by Applicable Law. Lender shall be entitled to collect all expenses fucurred in pursuing
the remedles provided in this Section 22, including, but net limited to, reasonsble attorneys’ fees and costs of
title evidence. - :

If Lender fnvokes the power of sale, Lender shall give written notice to Trustee of the occnrrence of
an event of default and of Lender*s election to cause the Property fo be sold. Trustee and Lendcr shall fake
such action regarding notice of sale and shatl give such notices to Borrower and to ofher persons as
Applicable Law may require. After the time required by Applicable Law and after publication of the notice
of sale, Trustee, without demand on Borrower, shall seil the Property at public auction o the highest bidder
at the time and place £nd under the terms designaiced in the notice of sale in one or more parcels and In any
order Trusiee determines. Trustee may postpoiie sale of the Property for a pertod or periods permitted by
Applicable Law by public announcement st the fime and place fixed in the notice of sale. Lender or ifs
designee may purchase the Property at any sale. :

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals In the Trustee'’s deed shall be prima facle evidence of the
truth of the statements made therein. Trustes shall apply the proceeds of the sale in the following order: (a)
to all expenses of the sale, including, but not limited to, reasonsble Trusiee’s and attorneys’ fees; (b) to all
sums secured by this Security Instrument; and () any excess (o the person or persons legaily entitied to it or
to the clerk of the superior court of the county in which the sale ook place.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender sha!l reguest
Trustee to reconvey the Propezty and shall surrender this Security Instrument and all notes evidencing debt secured
by this Security Instrument to Trustee. Trustes shall recor:vey the Property without warranty to the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs and the Trustee’s fee for preparing the
reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may fror time to time appoint a
successor trustee 10 any Trustee appointed hereunder who has ceased to act. Without conveyance of the Property,

the successor trustee shall succeed 1o all the title, power and duties conferred upon Trusice herein and by Applicable.
Law.

25. Use of Property. The Property is not used principally for agricultural purposes.

' 26. Attorneys’ Fees. Lender shail be entitled to recover its reasonzble attorneys® fees and costs in any
action or proceeding to construe or enforce any term of this Security Instrument. The term “attorneys® fees,”
whenever used in this Security Instrument, shall include without limitation attomeys’ fes incurred by Lender in any
bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND

CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEET ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW, :
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BY SIGNING BELOW, Bortower accepts and agrees to the terms and covenants contained in this Security
Instrument 2nd in any Rider executed by Botrower and recorded with it

Witnesses: ;
| 227 M & M

MELVIN S. LOCKE, JR. -Bonower

Chnafiae e G

CHERYL RAELOC

(Seal)

(Scal)

{Space Below This Line For Acknowledgement]
State of Washington, C,-/é ~ K County ss:

On this _/Zi day of ﬂpr{/ ool before me the undersigned, a Notary
Public in and for the Sate of Washington, duly commissioned and swomn, persong),

MELVIN §. LOCKE, JR. OFEICIALSEAL "
CHERYL RAE LOCKE HERYLELYRN PAXN TN

e g Wash TR0

- St
1ary TS
ke +53-15-01

ommissian B
tome known to be the individual(s) described in the said inste
free and voluntary act and deed, for the uses and purposes therein hientioned.
WIENESS my hand and official seal affixed the ar in this certificate above written:

My Commission expires:

o)

Washi onresi}ling at: Cama.s, (WA
ety le hpov Tevman
REQUEST FOR RECONVEYANCE

To Trustee:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or nofes, together
with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel
said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the
estate now held by you under this Deed of Trust to the person or persons legally entitled thereto.

Date:
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Loan Nuiber: 1711040010

Date: 4/13/01

Property Address: 331 SNEIDER BARKS RD
WASHOUGAL, WA 93671

EXHIBIT 'A'
LEGAL DESCRIPTION

SEE ATTACHED: APN # 02-06-31-3-0115-00
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Exhibit A

The East 200 feet of the West 360 feet except the South 110 feet of the following described
real property:

BEGINNING at the Southwest comer of Section 31, Township 2 North, Range 6 East of the
Willamette Meridian, Skamania County, Washington; thence East along the South line of
sald Section 630 feet; thence North paraliel to the West line of sald Section 563 feet, more
or less, to the center of an existing gravel road; thence Westerly along the center of said
existing road 635 feet, more or less, to the West line of said Section 31; thence South
afong said West line 541 feet, more or less, to the Point of Beginning.




