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HOME EQUITY LINE OF CREDIT
DEED OF TRUST

THIS DEED OF TRUST SECURES A REVOLVING LINE OF CREDIT
THIS HOME EQUITY LINE OF CREDIT DEED OF TRUST (the

Deceaber, 1998 + among the Grantor(s)
SUSANNE HANNONEN, A SINGLE PERSON, AND EDITH HANNONEN,

"Securily Instrument”) is made this - 11¢h day of

A SINGLE PERSON

(hercinafter referred to as, the "Borrower,” whcp(cr one,or more), whose address is

642 PANDA RD # 11 WASHOUGAL, Washington 98671 . and
Dennis J. 0'Donoghue

("Trustee™), residing at  GAC

10120 West Broad St., #A Glen Allen, VA 23060 s

in favor of and for the bencfit of Advanta National Bark, organized and cxistin & under the laws of Delaware, ils successors and
assigns, and whose address is 850 Ridgeview Drive, Horsham, PA 19044 ("Lendcer™).

BORROWER, in consideration of the indcbtedness herein recited and the trust created by this Security Instrement,
irrevocably grants and conveys (o Trustee, in trust, with power of sale, the property located in the City of
WASHOUGAL » County of Skamania » State of Washington, and
more particularly described as follows:

30, TOWNSHIP 2 NOREH, RANGE 5 FAST OF THE WILLIAMETTE MERIDIAN, IN THE COUNTY OF
SKAMANTA, STATE OF WASHINGTON, DESCRIBED AS FOLLOWS

LOT 1 OF WAYNE CLEMONS SHORT PLAT, RECORDED IN BOOK 3 OF SHORT PLATS, PAGE 282,
SKAMANTA COUNTY . RECORDS. »

02-05-30-0-0-1400-00

- which is not used brincipally for agricultural pusposes and which has the street address of
642 PANDA RD § 11 WASHOUGAL, Washington 98671
(the "Property Address™).

WASHINGTON HOME EQUITY LINE OF CREDIT -
DEED OF TRUST
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TOGETHER with all the improveménts now or hercafter crected on the above-described property, and all existing and
hereinalter dequired easements, rights, appurienandes, feascs, rents (subjoct, however, 1o the rights and authority given herein to
Lender to colkoct and apply such rents), profits, water, water rights, and watér stock, and contract rights, periaining to, arising from
or situaled at, upon or under the Jand located generally at the Property Address, and all fixtures now or hereafler attached (o the
property, all of which, including replacements and additions thereto, shall be deemed to be, and shall remain a part of the propery
covered by this Security Instrument. All of the foregoing, together with said propeity (or the leasehold cstate if this Sccurity L
Instrumnent is on a keaschold), are collectively referred o as the "Property.” RN

TO SECURE to Lender:

(i} The prompt repayment of all indebtedness due and 1o become dug; as may be advanced and outstanding, and rcpaid
and readvanced, from time to tme, with interest thereon {the "Line of Credit”), pursuant 10 the terms and conditions of the Home
Equity Line of Credit Agreement and Promissory Note of even date herewith, between Borrower and Lender, and all modifications, ATl
amendments, exiensions, substilutions, replacements and renewals theicof (he "Agreement™). Lender has agreed to make advances T
to Borrower under the terms of the Agreement. Such advances shali be of a revolving nature and may be made, repaid and remade o
{from time to tme, Borrower and Lender contemplating a serics of advances to be secured by this Sccurity Instrument. The total
outstanding principal balance owing at any one tirie under the Agreement (nol including charges, and collection costs which may
be owing from time to time under the Agreement) shall not cxcecd :

FORTY FPIVR THOUSAND & 00/100 “

6] 45,000.00 ) together with interest thereon (the "Credit Limit"). That sum is referred 16:in the Agrcement as the
Credit Limit. The entire indcbtédness under the Agreement, if not paid soencr, is duc and payable on v
or on such later date as may be permitted by Lender in wiiling, or at such carlier date in the eventsiich indebiedness is accelerated
in accordance with the terms of this Security Instrument.

(ii) The payment of all other sums advanced [0 protect the socurity of the lien hereunder, and of all costs incurred by
Leader in conneciion with the enforcement of its rights under this Security Instrument andjor the Agrecment up to the amount of
the Credit Limit, with intercst thereon at the raie provided in the Agreement.

(iii) The performance of Borrower's covenants and obligations under this Security Instrument, the Agrecment, and any
Prior Mortgage, including, but not limited 10, Borrower's promises lo make payments when due.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right 1 grant and convey the
Property; that the Property is unencumbered, except for any Prior Mortgage or Deed of Trust (the "Prior Mortgage™) and
declarations, casements or restrictions of record lisied i a schedule of exceplions to coverage in the title insurance policy insuring

Lender’s interest in the Property; and that Borrower will warrant and defend gencrally the title 1o the Property against all claims and
demands.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall protiply pay when duc the principal of and interest on the
indebtedness cvidenced by the Agreement, and all Late charges and other charges provided in and authorized by the Agreement.

2. Funds for Taxes and Insurance. If required by Lender, and subject to applicable law, Borrower shali pay to Lender on
the day monthly paymenis 4re due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes and
asscssmenls which may a_ltl_ain priorily over this Security Instrument as a lien on thé Property; (b) yearly leasehold payments or
ground rents on thé Property, if any; (c) yearly hazard or property insurance premiums: {d) year]y flood insurance premiums, if
any; and (¢} yearly morigage insurarice premiums, if any. These items are called "Escrow Items.” Lender may, at any time coflect
and hold Funds, including reserves in excess of the amounts actually necded, using such methods of caleulation as may be
authorized or not prohibited, and in an amount not to exceed the maximum amount a lender for a federally retated mortgage loan
may require for Borrower’s escrow account undei the federal Real Estats Setdement Procedures Act of 1974, as amended from
time 1o time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unlcss another law that applies 10 the Funds sets a fesser amount., If so,
Lender may, at any time, collect and hold Funds in an amount not ¢ exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Tiems or otherwise in accordance
with applicable law. Borrower shall not be obligated to make such payinents of funds to Lender 1o the extent that Borrower makes
such payments to the holder of the Prior Morigage if such holder is an instijutional lender. -~ - o oL

The Funds shall be held in an instiution whose deposits are insured by a federal agency, instrumentality, or entity (including e
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Subject to applicable law, Lender may require R
Borrower to pay a one-time charge for a real estale (a% reporting service or flood certification service used by Lender in connection ‘

with this loan, unless applicable law provides otherwise. Lender shall not be required to pay Borrower any interest or eamings on T ot

WA
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the Funds, unless expressly required by law to do so. Lender shall give 1o Borrower, without charge, an annuar accounting of the
Funds, showing credits and debits 1o the Funds and thé purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by this Security Instrument. . 7

If the Funds held by Lender exceed the amounts permitted to be held by applicable kaw, Lender shall notify Borrower that
Borrower may elect 1o roceive cither a direct refund of such excess amounts, or a codit on Borrower's future monthly instaflment
of Funds. If Berrower fails to make such clection within thirty (30) days after notice has been maited by Lender to Borrower, then
Lender, in its sole discretion, may eloct one of the foregoing oplions, and notily Borrower of such election. If the amount of the
Funds held by Lender at any time is not sulficicnt to pay the Escrow Items when due, Lender may so notily Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary (0 make up the deficicacy. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily tcfund to Borrower any Funds
held by Lendcr. If, under Paragraph 16, Lender shall acquire or sell the Property, Lender, prior to the acquiisition or sake of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums sccured by this
Security Instrument.

3. Application of Payments. Unlcss applicable Jaw provides otherwise, all payments reccived by Lender under the
Agreement and this Security Instrument shall be applied by Lender as provided in the Agreemenl.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. This Security Instrument is subordinate to the Prior Morigage.
Bomrower shall perform all of Borrower’s obligations under the Prior Mortgage, including, but not limited to, Borrower's covenant
0 make payments when due. ' .

If Borrower fails o make any payment when so due undes such loan, or otherwise defaulls thercunder, Lender shall have the
right, but not the obligation, lo make such payment directly to the holder of the loan sccured by the Prior Morigage, to cure such
default or 1o pay in full, the entire indebledness secured by the Prior Merigage. All costs and expenses incurred by Lender Lo cure
such default or to pay the entirc indehtedness secured by the Prior Morigage:

(@  shall bear interest from the daic advanced uniil paid at the interest rate in-effect under the Agreement from time 1o

time;

(b} shall be immcdiatcly due and payable by Borrower to Lender without notice or demand for payment; and

(c)  shall be and bocome a part of the indebledness sccured by this Securily Instrument up to the amount of the Credit
Limit. .

The curing by Lender of any default under the Prior Morigage, or the payment by Lender of the entire indebtedness secured
thercby, shall not constitute a curing or waiver of the default under this Security Instrument caused by Borrower’s default under the
Priot Mortgage, and Lender shall remain entitled to excrcise all of the rights @nd reredies available 10 it by virtueof such default.

Any act or omission by Borrower which would constitute a default or an event of default under the Prior Mortgage, shall
constitute a default hereunder, without the necessity of giving any notice 1o Borrower or affording Borrower any time in which to
cure such acl or omission. Bortower shall notify Lender within five (3) days after receipt by Borrower of any notice from the
holder of, or wrustoe named in the Prior Morigage, noting or claiming the occurrence j0f any default, non-payment or
non-performance by Bomower or nolice of acceleration under the Prior Mortgage. Borrower warrants and represents that the
granting of this Security Instrument is not a defaull or an event of default under the Prior Morigage and that any required consents
thercunder have been obtained and delivered 1o Lender,

Borrower shall pay. or cause to be paid all taxes, assessments and other charges, fines and impositions atiributable to the
Property which may attain a priority over this Security Instrument, and lcasehold payments or ground rents, if any. Borrower shall
pay these obligations in the manner provided in Paragraph 2, or if noi required to be paid in that mansier, Bomower shall pay or
cause to be paid such obligations on time directly to the person or govemmental authorily owed such payment or payments. If
Borrower makes these payments directly, Borrower shall promptly deliver to Lender receipts evidencing all such payments. ,

Bommower shall promplly discharge any lien, other than the Prior Mortgage. Lender in its sole discretion may permit
Borroyver: (1) to pay the obligation secured by the lien in a manner deemed accepable to Lender and set forth in writing; (ii) contest
in good faith the lien by, or defend against enforcement of the Tien in, legal proceedings which, in l_zﬁdgg,’i;! opinion, operates 1o
prevent the enforcement of the lien or forfeilure of any part of the Property; or (iii) obtains from the holder of such lien an
agreement satisfactory 1o Eender 1o subordinate that lien to this Security Instrument. If Lender determines that any part of the
Property is subject to a lien which may atiain priority over this Securjty Instrument (other than the Prior Morigage), Lender may
give Borrower a notice identifying the lien. Bormower shall satisfy the lien within ten (10) days after the giving of notice.

WA
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5. - Preservation and Maintenance of Property; Condominiums; Planned Unit Developnients; Léaseholds; Use and

Occupancy. Borrower shall kecp the Propeety in good repair and shall niot commit waste o5 permit impairment or deterioration of
the Property, reasonable wear and tear excepted. o

If this Sccurity Instrument is on a unit in a condominium er a planned uait development, Borrower shall perform all of the
Borrower's obligations under the declaration or covenants cecating or governing the condominium or planned uni development,
the by-laws and regulations of the condominium or planned unit development and constituént documents.

If this Sccurity Instrument is cn a leaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires foe
tide 10 the Property, the leaschold and fee shall not merge unless Lender agrees in writing to the merger. In no event shall any such
merger extinguish the lien of this Security Instrument. B

Borrower shall use, establish and occupy the Property as Borrower®s principal residence. Borrower shall not abandon the
- Property o7 alow it 10 become vacant. Borrower shall comply with all laws, rules, orders, ordinances and regulations affecting the
Property. Borrower shall notify Lender promply upon the occurrence of a notice of violation of any laws applicable 1o the

Property.

6. Hazard or Properly Insurance, Bomower shall keep the improvements now existing or hereafter erccted on' the
Property insured against foss by fire, hazards included within the term "extended coverage,” and any other hazards, including flood
o1 flooding, Lender may require, from time to time, and in such amounts and for such periods of time that Lender may require,
subject to applicablé law. The insurance carricr providing the insurance shalt be chosen by Bomower, subject to the approval of
Lender, which shall not be unscasonably withheld or delayed. - .

All insurance policics and renewals shall be in a form acceptable 1o Lendir and shall include a standard morigagee clause
naming Lender as an insured and providing for at keast fifieen (15) days written hotice to Lender prior to the termination,
cancellation, amendment 1o, or reduction in the amount of sich policy or policics. Subject to the rights of the holder of the Prior
Mortgage, Lender shall have the right to hold the policics and renewals. If Lender requires, Borrower shall prompily give to Lender
copics of all receipts of paid premiums and renewal notices. In the event of loss or damage (o the Property or any part thereof,
Borrower shall give prompl notice to the insurance carrier and Lender. Lender may make preof of loss if not made promptly by
Borrower, and may compromise any claim, appear in any ikction and cellect any insurance proceeds.

Unlkess Lender and Botrower otherwise agree in wiiting, insurance proceeds shall be applicd 1o restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be Iessened, the insurance procoeds shall be applied (o the sums
sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs not answer within thirty (30) days after the mailing of a notice from Lender that the insurance carricr has olfered
1o scttle a claim, then Lender may collect the insurance proceeds. Lender mi # use the proceeds to repair or restore the Propesty or
Io pay sums sccured by the Security Instrument, whether or not then due. If Borcower direcly receives any insurance proceeds
under the policy or policics that are made payable to Borrower, Borrower shail promptly pay such amounts to Lender by cndorsing
10 Lender any payment check or draft from the insurance carrier: Subject to applicable law, Borrower hereby appoints Lender as its
atorney-in-fact to endorse any checks or other payment instruments for insurance proceeds that Lenider receives under any
policy(ies) of insurance required hercunder, which are made payable 1o Borrower and delivered to Lender. The foregoing
appointment of Lénder as atlomey-in-fact for Borrower is coupled with an interest and irrevocable. The rights conferred on Lender
under this third paragraph of Paragraph 6 relative 1o the insurance coverage required hercunder and the application of any
insurance proceeds, shall be subject 1o the rights of the holder of the Prior Morigage.

Unfess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend of postpotie

the due dale of the monthly payments referred 10 in Paragraphs 1 and 2 of ihis Sceurity Instrument, or change the amount of the
payments. I, pursuant to Paragraph 16 hercof, the Property is acquired by Lender, Borrower's right 10 any insurance proceeds
resulting from loss of, or damage 10, the Property prior to the acquisition shall pass 1o Lender to the extentof the sums secured by
this Security Instrument immediately prior to the acquisition.

If Borrower fails 10 maintain the insurance coverage required under this Paragraph 6, Lender may, but is not obligated, to
obiain such coverage [0 protect its rights in the Property in accordance with Paragraph 7. The cost 10 p
including the amount of any fee, charge or commission paid to Lender by the insurer, shall b2 added 10 the amount of the
indebledness secured by this Security Instrument up to the amount of the Credit Limit and may exceed the costs the Borrower
would have incurred 1o obtain coverage. '

Borrower shall notify Lender promply upon the occurrence of a fire or other casualty causing damage to the Property.

7. Protection of Lender’s Security Inferest in the Pro
contained in this Security Instrument, or there is a leg
Property (such as a proceeding in bankruptcy, probate, for-condemnation or forfeiture or to enforce Yaws or regulations), then
Lender may do and pay for whatever is necessary to protect ihe value of the Property and Lender’s rights in the Property. Lender's

actions may include, but are not limited 1o, paying any sums secured by a lien which has prionity over this Sccurity Instrument,
waA
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) including the sum_sfsccurcdr by the Pﬁér Mortgage; procuring insurance; ap;wé?:%{r? tl; paying B&J% attorneys’ foos; and’
entering on the Properiy to inake repairs or abate nuisances. Although Lender has the right to take the foregoing actions pursuant to -

this Paragraph 7, Lender shalt not be obligated 0 do so, and may also enforce the remedics provided for in thi; Security
Instrument, and Atherwise available to Lender at law or in equity. No such discretionary action taken by Lénder shall constitute a
curing or waiver of Borrower’s failure to perform the covenants and agexrents contained in this Security Instrument. In

undertaking any such actions, Lender shall have no duty of any kind whatsoever to Bortower, other than to comply with the’

express requircments of applicable law. . ) )
Any costs and expenscs incurred by Lender pursuant to this Paragraph 7 or in furtherance of any other of Lender’s rights
under this Security Instrument or the Agrecment, al Lender’s option, may be added to the outstanding principal amount under the

Line of Credit and such aggregate principal amount shall be sccured by this Security Instrument vp 10 the amount of the Credit.

Limit. Unless Borrower and Lender agree to other terms of paymeat, such costs and expenses shall bear interest from the date
incutred by Lender at the rate stated in the Agreement, and in cffect from time to time, and shall be payable, with intercst,
immediately following written demand from Leader 1o Borrower requesting payment thereof,

8.  Inspection. Lender or its agent may enter upon and inspect the Property at reasonable times, provided that, if reasonable
uader the circumstances, Lender shall seek to notify Borrower prior to such inspections, specifying reasonable grounds therefor,
related (o Lender's inierest in the Property.

9. Condemnation. Subject 1o the rights of the holder of the Prior Mortgage, the procegds of any award or claim for
damages, direct or conscquential, in connection with any condemnation or other taking of any parlof the Properiy, or for
conveyance in licu of condemnation, are hercby assigned and shall be paid 1o Lender.

In the cvent of a twotal taking of Property, the procecds shall be applicd 1o the sums sccured by this Sccurity Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Properly, untess Borrower and
Lender otherwise agrec in writing, the sums sccured by this Security Instrument shall be reduced by the amount of the proceods
multiplicd by a fraction the numerator of which is the total amount of the sums sccured immediately before the taking, and the

o Borrower. In the event of 2 partial taking of the Property in which the fair market value of the Property immedialely before the
taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in
writing or unless applicable law otherwise provides; the proceeds shall be applied to the sums hereby socured, whether or not the
sums are then due. '

Unless Lender and Borrower otherwise agrec in writing, the proceeds of any award or claim for damages, shall be applied o
festoration or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's securily would not
be lessened. If the restoration or repair is Lot economically feasible or Lender's sccurily would be lessened, the proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then dug, with any excess paid 1o Borrower. If Borrower
direcily receives any monies that are made payable to Borrower, Borrower shall promptly pay such amounts to Lender by
endorsing to Lender any payment check or drafi that it reccives for the condemnation. The rights conferred on Lender hereunder
and the application of the condemnation award or damages, shall be subject to the rights of the holder of the Prior Mortgage.

If the Property is abandoncd by Bomower, or if, after nolice by Lender to Borrower that the condemnor offers to make an
award or setle a claim for damages, Borrower fails o respond 10 Lender within thinty (30) days afler the mailing of notice by
Lender to Borrower of such offer, Lender shall be authorized to collect and apply the procceds, al its option, either 1o restoration or
repair of the Property or to the sums secured by this Security Instrument, whethér or not then duc.

and 2 or change the amount of such payments.
Borrower shall notify Lender prompily upon the occurrence of a pending or threatened condemnation of the Property.

remedy under this Security Instrument or the Agrccmenl, or otherwise granied (o Lender by applicable law, shall not be a waiver of
or preclude the exercise of any such right or remedy of Lender. Such delay or other forbearance by Lender shall not release, waive
or diminish Borrower’s obligations or liabilities hereunder.

- WA
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1. Remedies Cumulative. All remedics provided in this Security Instrument and the Agreementor granted to Lender at
law or in oquity, may be exercisod concurrently, independently or successively.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Sccurity Instrumeént shall bind and benefit the successors and assigns of Lender and Borrower. The preceding sentence shalt not be
construcd as Lender's approval to sell or transfer the Properiy, it being understood that upon the sale or transfer of the Property,
Leénder may fequire the full and immediate fepayment of the indebtedness and all other sums secured by this Security Instrument.
Borrewer's covenants and agreements shall be Joinland several. Any Borrower who €0-signs this Sccurity Instrument but docs not
exocule the Agrecment: (i) is co-signing this Securily Instrument only o mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Sccurity Instrument; (i) is not personally obligated to pay the sums socured by this Security
Instrument; and (i) agrees that Lender and any cther Berrower may agree lo exiend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Agreement without that Borrower’s corisenl.

13.  Notices. Any notice to Borrower provided for in this Security Instrament shall be given by delivering it or by maifing it
by both first class mail and either registered or certified mail, unless applicable law requires use of another method. The notice shall
be directed to Borrower at the Propenty Address or at any other address Borrower designates by written notice 1o Lender. Any
notice to Lender shall be given by first class mail directed to Lender at the address set forth above or (o any other address that
Lender designates by written notice to Bormower. Any niotice provided for in this Security Instrument shall be deemed (o have been
given to Borrower or Lender when given as provided in this Paragraph.

14. Transfer or Encumbrance of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold, conveyed, leased, encuimbered, or transfesred (or if a beneficial intorest in Borrower is sold or transferred
and Borrower is not a natura) person) withoul Lender's prior written consent, Lender may, at its option, and with notice to
Borrower, require immediate payment in full of all sums socured by this Securily Instrument. However, this option shall not be
exercised by Lender i€ exercise is prohibited by federal law as of the date of this Sceurily Instrument.

If Lender exercises this option, Lender shal! give Borrower written notice of acceleration: The notice shall provide a period of
not less than fifieen (15) days from the date the notice is delivered or mailed within which Bormower must pay all sums secured by
this Sccurity Instrument. If Borrower fails 1o pay the required sums prior to the eapiration of such period, then Lender may invoke
any remedics permitted by this Security Instrument without further notice to, or demand on, Borrower,

15. Assignmtent of Rents; Appointment of Receiver; Lender in Possession. As additional securily under this Sccurity
Instrument, Borrower hereby assigns to Lender the rents of the Property, provided that, prior to acceleration pursuant to Paragraph
16 hereof or abandonment of the Properly, Borrower shall have the right to collect and retain such rents as they become duc and
payable. This assignment will remain in effect during any period of redemption by Borrower until the indebtedness is satisficd.
When the Property is not farm and or the homestaad of Boriower, Borrower agrees that Lender is cntived to nolify Bommower or
Borrower’s tenants to make payments of Rents due or to become due directly to Lender after such recording, however, Lender
agrecs not 1o notify Borrower's tenants until Borrower defaulis and Lender notifics Borrower/of the default and demands that

Property is farm land or the homestead of Borrower, Lender may not enforce this assignment by taking possession of the Property
for the purpose of collecting Rents, but Lender may scek the appointment of a receiver to take charge of the Property, collect Rents
from non-homestead Property, and apply the Rents under this Security Instrumeént. Any rents collecied by Lender or the receiver
shall be applied first 1o payment of the costs of management of the Property and collection of rents, including, but not limited to,
feceiver’s fees, premiums on receiver’s bonds, trustee’s fees and reasonable attomeys” fees, and then to the sums secured by this
Security Instrument. Lender and the receiver shall be liable to account only for those rents actually received.

16. Events of Default; Acceleration; Remedies. The occurrence of any onc or more of ihe following events shall, at the

election of Lender, constitite an “Event of Default,” and shall entitle Lender 1o lerminate the Line of Credit and acceleralc the
indebtedness secured hereby:

(a) If Borrower shall coinmit fraud or make a material misreprésentation in connection with the Line of Credit;

(b) 1f Borrower shall fail to meet the repayment terms set forth in the Agreement;

(c} * If Borrower shall act or fail 1o act in any way that adversely affects the Property or Lender’s security interest or
any other right that Lender shall have in the Property, including, bwt not limited to, Borrower's actions or
omissions that constitute “Events of Defauli™ under the Agreement, and Borrower’s failure to perform any material -
covenants or agreements contained in this Securiiy Instrumeni.
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) Upon the occurrencé of an Event of Dzfault, Lender shall give notice to Borrower prior lo acceleration specifying: (a) the R A
defauly; (b) the action fequired to cure the default; (c) a date, not kss than thirty (30) days from the daie the notice is mailed 1o G SR - ¢
Bortower, by which the default must be cured; and () that Borrower’s Failure 16 cure the default on or beforé the date specificd in =

the netice may result in acceleration of the sums secured by this Security Instrument, and sale of the Property. The netice shall
further inform Borrower of the right to seinstate the Line of Credit after acceferation by Lender, and the right to bring a court action
10 asscrt the non-cxistence of a default or any other defense of Borrower (o aceeleration and sale. I the default is not cured on or
before the date specified in the notice, Lender, at its option, may require immediate payment in full of alt sums secured by this
Security Instrument, without further demand, and may invoke the power of sale and any other remedics permilted by applicable
law. Lender shall be entitled to collect all capenses incurred in pursuing the remedics provided in this Paragraph 16, including, but
not limited 1o, reasonable attorneys® fecs, Trustee’s fees and costs of title evidence.

1T Lender invokes the power of sale, Lender shall mail or cause the trustee to mail a notice of sale 1o Borrower in the manner
prescribed by applicable law. The Trustee shall give notice of sale by public advertisement for the time and in the mannes
prescribed by applicable law. The Trusice, without demand on Borrower, shall sell the Property a1 public auction to the highest
bidder at the time and place, and under the terms designated in the notice of sale in one of more parcels and in any order as Trustce
may determine. The Trusice may postpone sale of all or any parcel of the Property by public announcement at the time and place of
any previously scheduled salé. Lender or its designee may purchase the Property at any sale.

The Trustee shall deliver 10 thd purchaser a Trustee's deed conveying the Propedy without any covenant or warranty,
expressed or implied. The recitals in the trustee’s doéd shall be prima facic evidence of the truth'of the statemenis made therein. The
Trustee shall apply the procoeds of the sale in the fellowing order: (i) to all expenses of the sale, including, but-not limited 1o,
Trustec®s fecs of five percent (5%) of the gross sale price (or such lesser maximum percentage as permilted by applicable law), the
balanice of all prior licns as of the date of the sale, and reasonable attorneys’ fees and costs of e evidence; (i) to all sums secured
by this Sccurity Instrument; and (jii) any cxeess to the person or persons legally entitled to it

17. Borrower’s Right to Reinstate. Notwithstanding Leader’s acceleration of the sums secured by this Security Instrument
duc to Bommower's defaull, Borrower shall have the right to have any proceedings begun by Lender to enforce this Security
Instrument discontinued at any time prior to the &arlicr of: (i} 5 days (or such olher period of time that applicable law
may specify for reinstalement) before sale of the Property pursuant 10 any power of sale contained in this Sccurity Instrument; or
(i1) cntry of a judgment enforcing this Security Instrument if: (a) Borrower pays Lender all sums which would be then due under
this Sccurity Instrument and the Agreement had no acceleration occurred; (b) Borrower cures all violations of any other covenants
or agreements of Borrower contained in this Sceurily Instrument; {c) Borrower pays all reasonable expenses incurred in enforcing
this Security Instrument, including, but not lifmited 1o, reasonable allorneys® fees, trustec’s foes (notwithstanding thal the Properiy
was not sold after advertisement for sale) and court cosis; and (d) Borrower takes such action as Lender may reasonably require to
assure that the lica of this Security Instaumient, Lender’s interest in the Property, and Borrower's obligation to,pay the sums secured
by this Security fnstrument shall conlinuc unimpaired. Upon such payment and cure by Bormrower, this Security Instriment and the
obligations sccured hereby shall remain in full force and effect as il no acceleration had occurred. This right 1o reinstate shall not
apply, however, in the case of acceleration pursuant 1o Paragraph 4.

18. Governing Law; Severability. This Socurity Instrument shall be govemned by the laws of the jurisdiction in which the
Property is located. The foregoing sentence shall nol limit the applicability of federal law 1o this Security Instrument. In the event
that any provision or clause of this Security Instrument or the Agreement conllicis with applicable law, such cenflict shall not affect
other provisions of this Securily Instrument or the Agrecment which can be given effect without the conflicting provision. To thal
end, the provisions of this Security Instrument and the Agrecment are declared (o be sevérable,

19. Loan Charges. If the Line of Credit secured by this Security [nstrument is subject 1o a law which séts maximum loan
charges, and that [aw is finally interpreted so that the interest or other charges collected, or o be collected, in connection with the
Line of Credit exceeds the permitted limits, then: (i) any such charge shall be reduced by the amount necessary (6 reduce the charge
10 the permitted limik; and (i) any sums already colkcted from Borrower which exceeded permilted limits shall be refunded 10
Borrower. Eender shall refund such excess icither by reducing the principal owed under the Agreement or by making a direct
payment 10 the Borrower. If Lender applics the excess toward reducing the principal, such rediction shall be treated as a partial
prepayment without a prepayment charge as may be authorized under (he Agreement -

20. Rele‘as\e'. Upon payment of all sums secured By this Security Instrument, icmﬁnalion of all obligations to make advances ; ;;__ = :-, T
and upon demari. by Borrower, Lender or Trustee shall release this Security Instrument. Borower shall pay any recordation costs, B T ’
reconveyance fees and statlory Trustee’s fees, as permitted by applicable law. . T Lo s
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) 21. Substitute Trustee, Lender, at its option, may from time to time remove any Trustoe and appoim a successor trustee by f
an instrument recorded in the land records of the city or county in which this Sccurity Instrument is recorded. Without operating o :
convey the Property, the successor trustee shall sweeend to all the title, powers and duties conferred upon Trustee hercin and by
applicable law, :
22. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any ST ) [

Hazardous Substances on ot in the Property. Borrower shall not do, or allow anyone elsc to do, anything alfecting the Property T
that iis in violation of any Environmental Law. The proceding two sentences shall not apply 1o the presence, use, or storage on the )
Property of small quantitics of Hazardous Substances that aré gencrally recognized to be appropriate for normal residential uses and
for maintenance of the Property. :

Bomower shall prompily give Lender wrilten notice of any investigation, claim, demand, fawsuit or othér action by any o .
govemnmental of regulatory agency of private party involving the Property and any Hazardous Substance or Environmental Law of ST e : -
which Borrower has actual knowledge. If Bomrower leamns, or is notified by any govermmental or regulatory authority, that any R
removal or other remediation of, any Hazardous Substance affecting the Property is necessasy, Bomower shall prompily take all -
necessary remodial actions in accordance with Environmental Law. '

As used in this Paragraph 22, *Hazardous Substances™ are those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other Mammable or toxic peroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this
Paragraph 22, “Environmental Law® means foderal laws and laws of the jurisdiction-where the Property is Jocated that relate 1o
health, safcty or environmental protection.

23, Morigage Insurance. If Lender required morigage insurance as a condition of making the foan sccured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the moitgage insurance in effect. If, for any reason, the

oblin coverage substantially equivalent to the merigage insurance previously in effect; at a cost substantially equivalent 1o the cost
to Borrower of the morigage insurance previously in effect, from an altcenate mortgage insurer approved by Lender., If substantially
equivalent morigage insurance coverage is nol available, Bormower shall pay o Lender cach month a sum equal to one-twelfth of
the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect.
Lender will accept, use and retain these paymenis as a 1oss rescrve in lieu of morigage insurance payments. Loss reserve paymcents
may 1o longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and & obtaincd. Borrower shall pay the premiums
required to maintain insurance in cffect, or 10 provide a loss rescrve, unless and until the requirement for monigage insurance ends
in accordance with any written agrecment between Borrower and Lender or applicable law.

24, Sale of Note; Change of Loan Servicer, The Agreement or a partial interest in the Agreement (logether with. this
Security Instrument) may be sold one or more times without prior notice to Borrower, A salc may résull i a change in the entity
(known as the “Loan Servicer') that collocts monthly payments due under the Agrecment and this Security Instrizment. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given wiitten notice of the change in accordance with Paragraph 13 above and applicable law. The notice will
state the name and address of the new Loan Servicer and the address to which paymenis shiould be made. The notice will also
contain any other information required by applicable law.

25. Obligation to Advance. Lender’s obligation 10 advance i unds to Borrower upon and subjeet 16 the terms stated in the

Agreement afier feceipt of a Credit Line Check or other request for an advance made in accordance with ihe Agreement shall be
obligatory.

26. Horrower’s Waivers. To the extent permitied by applicable law, Bomower waives and releases:

(a) wunless expressly provided for in the Agreément or this Security Instrumem, all notices of Borrower’s default or of
Lender’s election to exercise, or Lender’s actual exercise of any right or remedy under the Note or this Security
Instrument. . o

{b)  all benefit that might accrue 0 Borrower by virtue of any present or future Taw exempling the Property, or any pan
of the procecds arising from any sale thereof, from attachmens, levy or sake on execution, or providing for any stay
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27.  Lender's Rights. Lender shall be decried to have the full bénef of all righis, remedics, an authorized under
current and future federal and staie laws which are generally and specifically available 1o lenders making or collecting loans of
money, or offering credit, secured in cither event by residential real estate, although such rights and rémedics may not b expressly
herein stated or confesaed on Lender. Nothing herein stated shall be deemned to limit or prevent Lender from asserting such rights,
remedies or actions in connection with the enforcement of Borrower's obligations under, or Lender's administration of, the
Agreement and/or this Security Instrument.

b

(Check Applicable box):
IJ_L] Rider auached, dated
D No Rider(s) attached to this Security Instrument.

IN WITNESS WHEREOF, Borrower has excculed this Sceurity Instrument as of the date firsi above written.

; % (Seal)

SUSANNE HANNONEﬁ' -Borrower

.
éd@?%:f(a%umm, (Seal)

EDITH HANMONEN -Borrower

{Scal)
-Borrower

(Seal)
-Borrower

_STATE OF WASHINGTON, Sparanvia County ss:

Onthis 1 day of L MY0n. » before me the undersigned, a Notary Public in and for the State
of Washingion, duly commissioned and sworn, personally appeared

SUSANVE HAMNGAGD AND E0177H HAMO M

o me known to be the individual(s) described in and who execuied the foregoing instrument, znd acknowledged to me that

he/she/they signed and sealed the said instrument as hisfher/their free and voluntary act and deed, for the uses and purposes therein
mentioned. e ’ -

SOOTRISRIT #d the day and year in this certificate above written.

DAALS BurTEronE
Notary Public in and for the State of Washington residing at:
WA [FLYSG N £

Bankers Systems, Inc., St. Cloud, MN Page9cf 9 (7-17-96) JC-23150-29

HANNONEN HLOB89016

T e e e g -




Request for Emergency Nonstandard Recording

I am requesting an emergency nonstandard recording
for an additional fee as provided in RCW 36.18.010,
I understand that the recording processing

requirements may cover up or otherwise obscure some
part of the text of the original document.

ook Newieican CD’P
By: &mj'g'{;:r m‘tf(ui hml\&

Sign&:k(lre/Tiﬂe \
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