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SUBORDINATION AND ESTOPPEL. AGREEMENT
T S T T PO U
(Present Lienholder)

THIS SUBORDINATION AND ESTOPPEL, AGREEMENT ("Agreement”
made and entered into by and between Sawtooth Technologies LLC., a
liabilicy company (“Borrower"), Cascadia Revolving
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), is

Washington limited
Fund, a Washington non-profit corporation

("Cascadia”), and Paul G. Adams ("Present Lienhokder").
RECITALS:

A The Borrower has applied to Cascadia for a loan in 1
$126,912.15 ("Loan"). The Loan shall be secured by:

he original principal amount of

X A Deed of Trust on the real property commonly known as 217 School Street,
Stevenson, WA 98648, and more fislly described in the attached Exhibit A.
X

The coliateral described in the Security
Cascadia dated February 26, 2001.

As a condition to mak
rdinate its exist

ing lien against the Property to the sec
Cascadia the other rights and

assurances set forth in this Agreement.

C.
in reliance upon the Present
in this Agreement, and the
AGREEMENT

I. Confirmation of
acknowledges and confirms that:

b. 'l"hePr%emLienandﬂ\enoteilsecmmhavemtbecnnndiﬁed;

C.

byﬂleleem Lien shall not have priority aver the Loan Security; and
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Agreement between the Borrower and

ing the Loan, Cascadia has required that the Present
urity for the Loan, and give

Lienholder acknowledges that Cascadia has agreed to make the Loan
Lienholder granting the subordinations, rights and assurances contained
Present Lienholder knows that Cascadia will rely upon this Agreement.

Present Lien and Debt. The Present Lienholder

AnyﬂﬁureadvanmnndebyﬂwPrwentLienholderandwcured
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d.

The Present Lienholder’s interest in the Present Lien and the note it
secures is nol subject to any co

mmunity property interest or the interests of any other person.

2. Consent to Loan. The Present Lierholder consents to the Loan and
confirms that the Bomrower's acquisition of title to the Properiy, the making of the Loan, or the
recordation of any security to collateralize the Loan and any amendments to or replacements of that

security (collectively the "Loan Security”) will not violate the terms of the Present Lien, the noe it
secures, or any related documents.

Subordination. - The Present Lienholder subordinales the Present Lien, and
all modifications and extensions to and substitutions of the Present Lien, to the Loan Security,

£
4 Modifications of Present Lien: The Present Lienholder agrees that the
Present Lien, the note it secures, or any related documients shall not be modified in any manner that
affects the Loan Security, without Cascadia's Present written consent.

5. No Present Lien Defaults.  The Present Lienholder acknowledges and

warrants to Cascadia that no defaukts exist under the Present Lien, the note it secures, or any related
document, as of the date of this Agreement.

6. Cascadia’s Right to Cure. If there is a defeult under the Present Lien, the

Cascadia for all such advances upon
the "Default Rate,” as defined. in the

_ vametothedateofoo]lection,andshallbesecuredbyﬂ:el,oan
Secmitywiﬂ]aﬁrstlienpriority.

T 1ot enforce any particular remedy, or () Cascadia's election to
execute or enforce its remedies in any particular order or at any particular time.

P O L e S
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8. Notices. The Present Lienholder and the Borrower shall provide copies of
any notices which they give or receive in connection with the Present Lien, or required under this
Agreement to Cascadia at 119 1* Ave South, Suite 100, Seattle, WA 98104, and to the Present
Lienholder and the Borrower at the addresses shown below, or as the parties subsequently
designate in writing. All notices shali be personally delivered or forwarded by first class registered or
certified mail, return receipt requested, with postage prepaid. All notices are deemed received when
the notice is hand-delivered to the other party, or three days after mailing.

9. Agreement Controlling. The terms and warranties in this Agreement
supersede any inconsistent provisions in any other agreements among any of the parties, except as
otherwise provided in this Agrecment. This Agreement shall not be affected by any course of
conduct by Cascadia or the Borrower. The Present Lienholder expressly waives any right to allege
or establish any inversion of priority by equitable subordination or by any other theory.

10.  Further Assurances. The Present Lieiholder and the Bomower shall
execute any other docunments, or make such furtheér confirmations and subordinations, as Cascadia
shall reasonably request, from time to time, to give effect to this Agreement.

11.  Attorney Fees and Costs. The prevailing party in any action or appeal
brought to enforce the priorities established this Agreement or any other provision of this
Agreement, shall be reimbursed for its costs and attorneys' fecs by the party against whom judgment
is rendered. Cascadia shall be entitled to its costs and attorney f&es incurred in connection with any
bankruptcy proceedings by the Present Lienholder or the Borrower.

12, Entire Agreement. This Agreement contains the parties’ entire agreement
withrespec(lollnPrwentLienandthenoteitsecmes. 'Ihisagreementsha]]notbeinterpretedas
an assumption by Cascadia of any of the obligations contained in or secured by the Present Lien.

Loan.

14. " Survival. Al representations, warrantics and agreements contained in this
Agreelmmsluﬂsmviveumﬂaﬂammtsduemderﬂ\elnandocmmmsampaid in full

15.  Validity. Ifaéout of competent jurisdiction determines that any
portion of this Agreement is invalid or unenforceable, that determination shall not affect the
validity or enforceability of the remaining provisions of this Agreement.

6. Applicable Law, Jurisdiction; Venue. This Agreement shall be governed
by, construed, and enforced under the laws of the state of Washington. The Present

Lienholder and the Borrower submit to the jurisdiction and venue of any court located in King
County, Washington.
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17. - No Oral Agreements. No oral agreement to waive or medify any term
of this Agreement will be effective. Any such waiver or modification must be in wriling signed
by Cascadia.

Borrower:

‘Borrower®’s Address:

P.O. Box 857
217 School Street
Stevenson, WA 98648

Bm

Brian Adams
Iis:  Managing Member

Present Lienholder: Paul G, Adams

Preseat Lienholder's Address: P.O. Box 999

Basalt, CO 81621

By: Dated: @3 /’S'TA/
Pau! G. Adams 4

STATE OF COLORADO
COUNTY OF EAGLE

I certify that | know or have satisfactory evidence that Paul G. Adams is the person who appeared
before me, and said person acknowledged that he/she signed this instrument and acknowledged it lo be his/her
free and voluntary act and deed for the uses and purposes mentioned in the instritment.

_ , aMH,
Datedthis 15" dayof _Maccy 2001, SN Jey
Dot T
. @L SV X
i) 148 = 2 NOTARy . Z
. ' loc A Teupl - W =
Notary Public in and for the State of Cy\ccaide T, PUBLC S
My appointment expires 93] 2q[ou . ’/{,"\14. . ‘{\79\\\\
Dy OF cOMVI
Moy
Cascadia Revolving Fund
By: W/
Shaw Canz

Its:  Exec we or

C2AWORDASubordination Agreement 4
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Exhibit A
To the Subordination and Estoppel Agreement

Present Lienholer

Legal Description
Lots 2, 3 and 4, Block 3, Roselawn Extension Addition to the Town of Stevenson, according
to the recorded plat thereof, recorded in Book A of Plats, Page 65, in the County of Skamania,
State of Washington.
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