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THIS DEED OF TRUST ("Security Instrument”) is made on April S, 2001
"I‘hegrmlori; LINDA I MILLER and STEPHEN A WRISS HUSBAND AND WIFE
("Borrower"). The trustee is

RIVERVIEW SERVICES, INC.
("Trustee™). The beneficiary is

RIVERVIEN COMNUNITY BANK .
which is organized and existing under the laws of the U.S.A. , and whose address is
700 NE 4TH AVENUE
CAMAS, WA 98607

) (“Lendes™). Bomrower owes Lender the principal sum of

SIXTY THREE THOUSARD SEVEN HUNDRED FIFTY AND 00/100 ' }

Dollars (US.$  63,750.00 ). This debt is evidenced by Borrower's noté dated the same date 2s
this Security Instrument (*Note™), which provides for monthly paymeants, with the full debt, if not paid carlier,
due and payableon May 1, 2006 " - This Security Instrument secures to Lender:
(2) the repayment of the debt evidenced by the Note, with interest, ard all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower frrevocably grants and
conveys to Trustee, in trust, with power of sale, the following described property located in

SKAMANEA County, Washington:

WASHINGTON - Singl Family - Fannie Madl“teddu Mac Uniform Instrement Form 3043 9/90
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A TRACT OF LAND IN THE SOUTHEAST QUARTER OF SECTION 25,

TOWNSHIP 3 NORTH, RANGE 7 BAST OF THE WILLAMETTE MERIDIAN, 1IN w4
THE COUNTY OF SKAMANIA, STATE OF WASHINGTON, DESCRIBED AS : :
FOLLOWS: T

LOT 4 OF THE VIEW SHORT PLAT RECORDED IN BOOK 3 OF SHORT PLATS,
PAGE 339, SKAMANIA COUNTY RECCRDS.

which has the address of CLEAR VIEW LN STEVENSON
{Street] [City]

Washingion 98648 ("Property Address®);
(Zip Code}

TOGBTHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or heteafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
.Promy'-

BORROWER COVENANTS that Borrower is lawfully seiséd of the estate herchy conveyed and has the
right to grant and convey the Properly and that the Property 1s unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covesants with limited variations by jurisdiction lo constitute a uniform security instrumeml covering real

Y. .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. , Borrower shall promptly
pay when due the principal of and interest on the debt evidenced by the Note and any prepayment and late
charges due under the Note. L

- 2. Funds for Taxes and Insursnce. Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Leader on the day monthly paymeats are duc under the Nole, usiil the Note is paid in
full, a sum ("Funds®) for: (2) yearly taxes and assessments which may attain pricrily ‘over this Security
Instrumeéat as & lie on the Property; (b} yearly leasehold payments or ground rents on the Property, if any;
(¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (¢) yearly
morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
“Escrow Items.” Lender may, at any timeé, collect and hold Funds in an amount rot 1o exceed the maximum
amcunt a lender for a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 1
seq. ("RESPA"), unless another law that applies to the Funds seis a lesser amount. If so, Lendér may, at any
time, collect and hold Funds in an amouni not (o excecd the lesser amount. Lender may estimate the amount
of Funds duc on the basis of current data and reascnable estimates of. éxpenditures of future Escrow Items or
otherwise in accordance with applicable law. - ol e

The Funds shall be held in an institution whose deposits are issuréd by a federal agency, instrumentatity,
of entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall
apply the Funds (o pay the Escrow ltems. Lender may not charge Bormower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such a charge. However, Lender may require
Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender in
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shall apply any

pay all taxes, assessmenls, chasges,
priosity over this Security Instrumént,
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the notice is given. - _ : I S
Unless Lender and Borrower otherwise agreé in writing, any application of procéeds to principal shali
oot extend or postpone the due date of thé monthly payments referred to in paragraphs 1 and 2 or change the

amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property piior to the acquisition shall pass to
Leader to thé extent of the sums secured by this Securily Instrument immediately prior to the acquisition;

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security [nstrument and shall continue 1o occupy the
Propérty as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless exlenuating
circumstances exist which are beyond Borrower’s coatrol. Bomrower sha!l not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waslc on the Property. Borrower shall be In default if
any forfeiture action or proceeding, whéther civil or ciiminal, is begun that in Lendér's good faith judgmient
could result in forfeiture of the Property or othérwise materially impair the lien created by this Security
Instrument or Lender’s security interest. Bofrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impa‘rment of

by the Note, including, but not limited 10, representations concerning Bomower's occupancy of the Property
&s & principal residence. If this Security Instrument Is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower soquires fee litle 1o the Property, the leaschold and the fee title shatl not
merge unless Lender agrees to the méeger in wriling. )

7. Protection of Lender’s Rights in the Property. If Borrower fails'to petform the covenants and
agrecments contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding kn bankrupicy, probate, for condemnation or forfeiture
of to enforce laws or regulations), then Lender may do and pay for whatever is accessary (o protect the vilue
of the Property and Lender's rights in the Property. Lender's actions may include paying any sums sécured
by a lien which has priority over this Security Instrument, appearing in court, paying reasonable allorneys’
fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7,

Any amounts disbursed by Lecder under this paragraph 7 shall become additional debi of Bomower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these

amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upoan notice from Leader to Borrower requesting paymeént.

8.  Mortgage Insurance. If Lender required mortgage fnsurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the morigage
insurance in effect. If, for #ay reason, the mortgage insurance coverage required by Leader lapses or ceases (o
be in effect, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the

applicable law.

Form 3048 9/%0
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior te an inspeition specifying reasonable cause for the
inspection. S U . .

10. Condemnation. The proceeds of any award of claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in licu of
condemnation, are hereby assigned and shall be paid to Lender, - :

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrumeat, whether or not then dué; with any éxcess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal (o
or greater than the amount of the sums secured by this Security Tnstrument immediately before the laking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amcunt of the proceeds multiplied by the following fraction: (a) the total amount of the sums
securcd immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Properiy in
which the fair market value of the Properly immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwisc agree in writing or unless
applicable law otherwise provides, the proceeds shall be applied 1o the sums secured by this Securily
Instrument whether or not the sums are then due. ..

If the Property is abandoned by Bomower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, al its option, either
to restoration or repair of the Property of to the sums sccured by this Security Instrument, whether or not
then due, - N
Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shalt
not extend or postpone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the
amount of such payments. - -

11. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrumést by reason of any dernand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a walver of or
preclude the exercise of any right or remedy. 1

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and
scveral. Any Bormower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Security Instrument only to morigage, grant and convey that Borrower’s interest in the Property under
the terms of this Security Instrument: (b) is not personally obligated to pay the sums secured by this Securily
Instrumént; and (c) agrees that Leader and any other Borrower may agres to extend, modify, forbear or
make any accommodations with regard (o the terms of this Security Instrument or the Note without that
Borrower’s consent.

13. Loan Charges. I the loan secured by this Security Instrument is subjeci 1o a law which sels
maximum [oan charges, znd that law is finally interpreted so that the interest or other loan charges collected
0t to be collected in connection with the loan exceed the permitted limits, then: (a) any such loaa charge shall
be reduced by the amount necessary to reduce the charge to the perimitted limit; ard (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrow - Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to
Bormrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. .

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering &t or by mailing it by first class mail unless applicable law requires use of another method. The
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notice shall be directed to the Propecty Addréss or any other address Borrower designates by notice to Lender.
Any notice to Lender shall be given by first class mail to Lender's address stated herein or any other address
Lender designates by notice to BorroWwer. Any notice provided for in this Secirity Instrument shall be deemed
to have been given to Borrower or Leades whean given as provided in this paragraph. .

15. Goveming Law; Severabllity. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of
this Security Instrument or the Note which caa be given effect without the conflicting provision, To this end
the provisions of this Security Instiiment and the Note are declared (o be severable.,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Insirument. i o ) :

17, Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of ihe Preperly
o any interest in it is sold or transfemed (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lénder's prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Leader if exércise is prohibited by federal law as of the date of this Security Instrument.

If Léader exercises this option, Lender shall give Borrower notice of acceleration. The notice shall .

provide a period of not less than 30 days from the date the poticé is delivered- or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums priof io
the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Bosrower, X

18. Borrower’s Right to Reinstate. [f Borrower meets cértain conditions, Bofrower shall have the
right to have enforcement of this Security Instrumént discontinued at any time prior to the cartier of; (a) 5
days {or such other period as applicable Taw may specify for reinstatement) before sale of the Property
pursuant to any power of sale contained in this Security Tnstrument; or (b) éntry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lendér all sums which then would be due
under this Security Instrument and the Note as if no acceleration had oocurred; (b) cures any default of any
other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable sttorneys® fees; and (d) takes sich action as Lender may reasonably réquiré to
assurc that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation 10
pay the sums secured by this Security Instrument shall conlinue unchanged. Upon reinstatement by Borrower,
this Security Instrumeat and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstaté shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Mote (together with

this Security Instrumeant) may be sold one or more times without prior notice 1o Borrower. A sale may result’
in a change in the entity (known as the "Loan Servicer") that coliects monthly payments due under the Note

new Loan Sexvicer and the address to which payments should be made. The notice will also conlain any other

information required by applicable law. ., ]

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall vot do, nor allow anyone else to
do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply 10 the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate 1o normal residential uses and to maintenance of
the Property. .2 S

_Borrower shall promptly give Leader written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any

is notified by any governmental or regulatory authority, that any removal or cther remediation of any

Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Evironmental [ aw. :

s
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As used in this paragraph 20, "Hazardous Substances® are those subslances defined as toxic of
hazardous substances by Enviroamental Law and the following substances: gasoling, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive malerials. As used if this paragraph 20, “Eavironmeatal Law"
means federal laws and laws of the jurisdiclion where the Propenty is located that relate to health, safely or
eavironmental protéction. C o - s

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: =~

21, Acceleration; Remedies. Lender shall give notice fo Borrower prior to acceleration foliowing
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice Is glven to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specified In the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. The notice shall further inform Borrower of the right to reinstate afler acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale, and any other matters required to be included in the notice by applicable law. If
the default ks not cured on or before the date specified in the notice, Lender at its option may requice
immediate payment in full of all sums secured by this Security Instrument without further demand and
may intvoke the power of sale and any other remedies permitted by applicable law, Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21,
including, but not limited to, reasonable atiornieys’ fees and costs of title evidence.

If Lender Invokes the pomofule,lgndushangivewﬂttmnoﬁegtonustuoftheoecumof .
an event of default and of Lender’s election to cause the Property to be sold. Trustee and Lender shall
take such action regarding notice of s2le and shall give such notices to Borrower and (o other persons as
- applicable law may require. After the time required by applicable law and after publication of the

notice of sale, Trustee, without demand on Horrower, shalf sell the Property at public auction to the
highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in any otder Trustee determines. Trustee may postpone sale of the Property for a period or
periods permitted by applicable law by public announcerent at the time and place fixed in the notice of
sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals fn the Trustee’s deed shall be prima facle evidence of
the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following
order: (a) to all éxpenses of the sale, including, but not limited to, reasonable Trustée’s and attorneys’
fees; (b) to all sums pecured by this Security Instrument; and (c) any excess to the person or persons
legally entitled to it or o the clerk of the superior court of the county in which the sale took place.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trusiee Lo reconvey the Property and shall surrender this Sccurity Instrument and all notes evidencing
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty
and without charge (o the person or persons legally entitled to it. Such person or persons shall pay acy
recordation costs. . ; )

23, Substitute Trustee. In accoidance with applicable law, Lender may from time to time appoint
a BUCCCSSOr tustee to any Trustee appointed hereunder who has/ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein
and by applicable law.

24. Use of Property. The Propetiy is not used principally for agricultural or farming purposes.
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25.  Riders to this Security Instrument. if one or more ridess are executed by Borrower and recorded N
together with this Sccurity Instrumeat, the covenants and agreements of each such rider shall be incorporated LTS el
irto and shall amend and supplement the cavenaals and agreements of this Security Instrumnent as if the o
rider(s) were a part of this Security Instrument, (Check applicable box{es)) :

E! Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider

D Graduated Payment Rider D Planned Unit bevelopmcnt Rﬁu D Biweekly Payment Rider
) D Balloon Rider D Rate Improvement Rider I:I Second Home Rider

D Other(s) [specify}

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR

TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Bomrower accepts and agrees (o the terms and covenants contained in pages 1
gh 9 of this Security Instrument and in any rider(s) executegHyy Borrower and recorded with it.

(Seal) ‘/Mm.. ;;/ fie ot (Seal)
-Bomower |~ U ‘-Bowmwe:

4
S*IPHBN A WEISS

Seal
o S e
Hoone 5 Seah
Witoeas: Witness:
Notary Public
—Stateot Washington |
JAMES R COPELAND, JR
, MY COMMISION EXPIRES
STATEOF WASHINGTON,  S4~ntas®  Counyyss] Seplember 132008 |

Oathis & day of /9 If f , 20/ s before me the undersigned, a Notary Public
in and for the State of Washington, duly commissfoned and sworn, personally appeared LINDA I MILLER
and STEPHEN A WEISS

to me known to be the individual(s)
described in and who executed the foregoing instrument, and acknowledged to me that they
signed and scaled the said instrument as their free and voluatary act and deed, for the
uses and purposes therein mentioned.

WTTNESS my hand and official seal affixed the day and year in this certificate above written.

My Commission expires: ¢ * /3-¢J ’Q /M =

NotgggPublic in and for e State of Washingion residicg at:

Sheveifon
Form 3048 990
GREATLAND B
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REQUEST FOR RECONVEYANCE
Tc Trustee:

The undersigned is the holder of the note or notes secured by this Deed of Trust
by this Decd of Trust, have been
directed 1o cancel said note or notes and this Deed of Trust, which are delivered hereby,
without warranty, all the estate now held by you under this Deed of Trust to the person

together with all other indebledness secured

entitled thereto.

Date:

BOOK 20¥ PAGE 33>

- Said note or notes,
paid in full. You are hereby
and to reconvey,
of persons legally

MEM158% 6 @81 {Page 9 of 9 pages;

Form 3048 9/90
GREATLAND
ToOcdu Calt 13005309203 KT 818791 1131
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ADJUSTABLE RATE RIDER

Loan No. 120001974 (i Year Treasury Index - Rate Caps)

e
4
s

THIS ADJUSTABLE RATE RIDER is made this 5 dayof April, 2001 . Seeg
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or S
Sccurity Deed (the “Security Instriment”) of the same date given by the undersigned (the "Borrower”™) to :
secure Borrower's Adjustable Rate Note (the "Note”) to
RIVERVIEW COMMUNITY BANK

(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:

CLEAR VIEW LN, STEVENSON, WA 98648

[Property Address)

THE NOTE. CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 8.625%. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate I will pay fay change on the first day of May 2002 '
and on that day every 12th month thereafier. Each date on which my interest rate could change is called a
"Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index™is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before
each Change Date is called the "Cusrent Index.”

“If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable informaticn. The Note Holder will give me notice of this choice.

(C) Calculation of Changes :

Before each Change Date, the Note Holder will calculate my new interest rate by adding

FOUR AND 000/1000

percentage points ( 4.000 %) tothe Current Index. The Note Holder will then round the resuli of this
addition to the ncarest one-¢ighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am éxpected to owe at the Change Date in full on the maturity date at my
: Gew interest rate in substantially equal payments. The result of this calculation will be the new amount of my
T monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae/Freddie Mac Uniform Instrument
. Form 3111 335
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{D) Limits on Interest Rate Changes

The interest rate I am requircd to pay at the first Change Date will not be greaterthan  10.625 . % L S
or less than 6.625 %. Thereafter, my interest rate will never be increased or decréased on any single S
Change Daté by more than two percentage points {2.0%) from the rate of interest | have been paying for the
precediog twelve months. My intérest rate will never be greater than 14.825 %,

(E) Effective Date of Changes -
4 My new interest rate will become effective on cach Change Date. I will pay the amount of my. new
; monthly payment beginning on the first monthly payment date after the Change Date until the amouint of ny
monthly paymert changés again, )

(F) Notice of Changes

The Note Holder will deliver or mail to me a nolice of any changes in my inlerest rate and the amount of

iny monthly payment before the effective date of any change. The notice will inciude information required by

law to be given me and also the title and telephone number of a person who will answer any question I may AR )
have regarding the notice. 2 <}

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Isstrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest In Borrower. if all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Boower is sold or
transfesred and Borrower is not a natural person) without Lender’s prior written consent, Lender
may, at its option, require immediaté payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercisé is prohibited by
federal law as of the date of this Security [nstrument. Lender also shall not exercise this oplion if: .
(a) Borrower causes 1o be submitted to Lendés information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Leader may charge a reasonable fec as a condition
lo Lender's consent 1o the loan assumption. Lender may also require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transferce to keep all the
promiscs and agreements-made in the Note aud in this Security Instrument. Borrower will
continue 1o be obligaled under the Note and this Security Instrument unless Lender relcases
Borrower in writing.

If Lender exercises the oplion to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. . If Borrower fails to pay these sums prior to the expiration of this period,

Lender may invoke any remedies permitied by this Security Instrument without further notice or
demand on Borrower.

BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in pages 1
and 2 of this Adjustable Rate Rider.

..-:: v ~ - - : B . - B - -
¥ INDA T MILLKI{ -Borrower [ -Borrower T L .

el

“STEPHEN A WEISS S

F i (Seal) (Seal)
<3 ~Bomrower -Bomrower e
(Seal) (Seal)
-Bomrower -Borrower
[Sign Original Only] _
Form 3111 /85 : S s
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