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ANY OPTIONAL PROVISION NOT INITIALED BY ALL PERSONS SIGNING THIS CONTRACT

WHETHER INDIVIDUALLY OR AS AN OFFICER OR AGENT -- IS NOT A PART OF THIS
CONTRACT.

1. PARTIES AND DATE. This Contract is entered into on 03/19/01

between NORANNE CLAYTON, TRUSTEE OF THE NORANNE CLAYTON TRUST DATED
JULY B, 1996

3100 E. 13TH ST . VANCOUVER, WA. 98661-5373 as *Seller" and
NEIL M. PFEIFFER AND MY N. PFEIFFER, HUSBAND AND WIFE

9622 SE CLATSOP ST . PORTLAND, OREGON 97266 as "Buyer.”

2. SALE AND LEGAL DESCRIPTION. VSeller agrees to sell to Buyer and Buyer
agrees to purchase from Seller the following described real estate
in SKAMANIA County, State of Washington:

Legal Description Attached hereto Exhibit "A"
Gary H. Martin, Skamania County Assessor
ol 5k
Date Z124fe; Parcel #

3. PERSONAL PROPERTY. Personal property, if any, included in the sale
as follows:

No part of the purchase price is attributed to personal property. .itﬁt”!‘_ P

tidered L1
4.(a) PRICE. Buyer agrees to pay: :.'j:'r';_-."‘_—'//'
$_84,000.00 Total Price Pimas T
Less ($_10,000.00 ) Down Payment e e
Leas s ) Assumed Obligation(s) By
Results in ($_74,000.00 } Amount Financed by Seller.
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(b} ASSUMED OBLIGATIONS. Buyer agrees to pay the above Assumed Obliga-
tion(s) by assuming and ‘agreeing to pay that certain

dated recorded as AF# + Seller warrxants
the unpaid balance of said obligation is $ which is
payable § on or before the day of .

' interest at the rate of ¥ per annum on

the declining balance thereof;

and a like amount on or before the
day of each and every

thereafter until paid in fuil.

Note: Fill in the date in the followi

ng two lines only if there is
an early cash out date.

NOTWITHSTANDING THE ABOVE, THE ENTIRE B
IS DUE IN FULL NOT LATER THAN

ANY ADDITIONAL ASSUMED OBLIGATIONS ARE INCLUDED 1IN ADDEHDUM.

ALANCE OF PRINCIPAL AND INTEREST

{c} PAYMENT OF AMOUNT FINANCED BY SELLER.
Buyer agrees to pay the sum of $74,000.00 as follows:
$467.68 or more at buyer’s option on or before the 1st
day of MAY « 2001, interest from 3-26-01 at the rate of
6.5000 % per annum on the declining balance thereof: and
a like amount or more on or before the 1ST day of eac
MONTH  thereafter until paid in full.

Note: Fill in the date in the followin
an early cash out date,

NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPAL AND INTEREST
IS DUE IN FULL NOT LATER THAN APRIL 18T 2011.

Payments are applied first to inter
shall be made at

or such other place as the Seller may hereafter indicate in writing.

h and every

g two lines only if there is

€8t and then to principal. Payments

S. FAILURE TO MAKE PAYMENTS ON ASSUMED OBLIGATIONS. If Buyer fails to make any payments on assumed
obligation(s), Seller may give written notice to Buyer that unless Buyer makes the delinquent payment(s)
witkin tifteen [15) days, Seller wiil rake the payment(s), together with any late charge, additional
interest, penalties, and costs assessed by the Holder of the assumed obligation(s). The 15-day pericd
may be shortened to avoid the exercise of any remedy by

£hall {mmediately after such payment by Seller reimburse Seller for the amount of such payrent plus

a late charge equal to five percent (St} of the amount so pald plus all costs and attorneys® fees
incurred by Seller in connection with making such payment .

6. {a) OBLIGATIONS TO BE PALD BY SELLER. The Seller agreesg

hereunder the following cbligation, which cbligation must
price in full:

to continue to pay from pPayments received
be paid in ful) when Buyer pays the purchase

That certain NA i dated

+ recorded as AFg

ANY ADDITIONAL OBLIGATIONS TO BE PAID BY SELLER ARE INCLUDED IN ADDENDUM .

(b) EQUITY OF SELLER PAID 1IN FULL. If the balance owed the Seller on tke purchase price herein becomes
equal to the balances owed on prior encurbrances being paid by Seller, Buyer will Le deemed to have assumed
8aid encumbrances as of that date. Buyer shall thereafrer make payments direct to the holders of saigd

encurnbrances and make no further Payments to Seller. Seller shall at that time deliver to Buyer a fulfill-
ment deed in accordance with the provisioas of Paragraph B. *Z-‘\’

(¢} EATLURE OF SELLER TO MAKE PAYMENTS ON PRIOR ENCUMBERANCES, If Seller fails to make any payments

©on any prior encumbrancé, Buyer may give written notice to Seller that unless Seller makes the del inquent
paymente within 15 days, Buyer will make the payments rogether with any late charge, additional irterest,
peralties, and costa assessed by the holder of the prior encumbrance. The 15-day period may be shorrered

o avold the exercige of any renedy by the holder of the prior encumbrance. Buyer may deduct the amounts

attorney's fees and costs incurred by

e occasions, Buyer shall have the right td make all

er of such prior encumbrance and deduct the then balance owing
ance owing on the purchase price and reduce periodie

r by the payments calied for in such prior encurbrances such as paywents

7. OTHER ENCUP@RANCEé;AéAINST THE PROPERTY.

listed tenancies, essements, restrictions

ard the obligations being paid by Seller:
SUBJECT TO: : T o
1: RIGHT OF WAY EASEMENT FOR ELECTRIC TRANSMISSION AND DISTRIBUTING LINES,
INCLUDING THE TERMS AND PROVISICHNS THEREOF, IN FAVOR QF NORTHWESTERN ELECTRIC
gg!ggggg, RECORDED JUNE 4, 1912, IN BOOK N, PASE 583, SKAMANIA COUNTY DEED

2: RIGHT OF WAY EASEMENT FOR ELECTRIC TRANSMISSION AND DISTRIBUTING LINES,
INCLUDING THE TERMS AND PROVISIONS THEREOF, IN FAVOR OF NORTHWESTERN ELECTRIC
(EOMPA!:TY, stO,RDED MAY 9, 1930, IN BOOK W, PAGE 393, IN AUDITOR’S FILE NO.
continue

ANY ADDITICNAL NON-MONETARY ENCUMBRANCES ARE INCLUDED IN ADDENDUM .

8. FULFILLMENT DEED. Upon payment of all amounts due Seller,
Warranty Deed in fulfillment of this Contracg

The property is subject to encumbrances im:ludirg the foliowing

and reservations in addition to the obligations assured by Buyer

Seller agrees to deliver to Buyer a Statutory
- The covenants of Warranty in said deed shall not apply to

TEs in title arising subsequent to the date of this Contract
by, through or under persons other than the Seller kerein. An

Y personal property included in the sale
shall be included in the fulfillment deed.
rec 12/98
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16420, SKAMANIA COUNTY DEED RECORDS. - S
3: TRANSMISSION LINE EASEMENT, INCLUDING THE TERMS AND
PROVISIONS THEREOF, IN FAVOR OF THE UNITED STATES OF AMERICA
RECORDED JANUARY 17, 1942, 1IN BOOK 28, PAGE 5372, AUDITOR'S FILE
NO. 31248, SKAMANIA COUNTY RECORDS. . )

4: PRIVATE ROADWAY AGREEMENT INCLUDING THE TERMS AND PROVISIONS
THEREQF, RECORDED AUGUST 1, 1990 IN BOOK 120, PAGE 19.

S: EASEMENT FOR ROAD, INCLUDING THE TERMS AND PROVISIONS
THEREQF, RECORDED IN BOOK 144, PAGE 292.

6: RESTRICTIONS, INCLUDING THE TERMS AND PROVISIONS THEREOF,
RECORDED IN BOOK 144, PAGE 292.
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9. LATE CHARSES. If any paywent on the purchase price is not made within ten (10) days after tre date it
18 due, Buyer agrees to pay a late <harge egqual to S% of ihe amount of such Paywent. Such late payment
charge shall be in ad3ition to all cther remedies available to feller and the first amounts received
from Buyer after such late charges are due shall be applied to the late charges.

10. MO ADVERSE EFFECT ON PRIOR ENCUMBRANCES. Seller warrants that entry into this Contract will not cause

in any prior encumbrance {a) a breach, (b} accelerated payments, or {(c) an increased interest rate; unless
{a), (b) or (c) has been consented to by Buyer in writing.

11. POSSESSION. Buyer im entitled to posession of the property from and after th
RECCORDING - -

deecribed in Paragraph 7.

e date of this Cortract, or
. whichever fs later, subject to any tenancies

12. TAXES, ASSESSMENTS AND UTILITY LIENS. Buyer agieed to pay by the date due all taxes and assessments
becoming a 1fen against the property after the date of this Contract Buyer may in good faith contest any
such taxes or assessments so long as no forfeituze or sale of the property is threatezed as the result of
such contest. Buyer agrees to pay when due asy utility charges which may become liens superior to Seller's
interest under this Contract. 1f real estate taxes and peraltied are assessed 33ainst the property
subsequent to date of this Contract because of ‘4 change in use prior to the date of this Contract for
Open Space, Farwm, Agriculture or Timber classifications approved by the County or because of a Senior
Citizen's Declaration to Defer Froperty Taxes filed pricr to the date of this Contract, buyer may demand
in writing payment of such taxes and penalties within 30 days. iIf payment is not made, Buyer may pay and
deduct the amount thereof plus 5t penalty from the payments next becoming due Seller under the Contract.

1). INSURANCE. Buyer agrees to kéep aii buildings now or herea
hezein continucusly inesured under fire and extended coverage policies in an amount not less than the
balances owed on obligations assumed by Buyer plus the balance due Seller, or full insurable value,
whichever is lower. All policies shall be held by the Seller and be in such companies as the Seller may
approve ard have 1088 payable first to any holders of underlying encumbrances, then to Seller as their
iaterests may 2ppear and then to Buyer. Buyer may within 3¢ days after loss regotiate & contract to
eubstantislly restore the premises to their condition before the los$. If the insurance proceeds are
sufticient to pay the contract price for restoration or if the Buyer deposits in escrow any deficiency
with instructions to apply the funds on the restoration contract, the property shall te restored

unless the underlying encumbrancea provide otherwise. Otherwise the amount collected under any
{nsurance policy shall be applied upon any amounts due hereunder in such order as the Seller shall

determine. In the event of fortefture, all rights of Buyer in {nsurance policies then in force
shall pass to Seller.

fter erected on the propeity described

14. NONPAYMENT OF TAXES, INSURANCE AND UTII:L!TKES CONSTITUTING LI1ENS. §F Buyer fails to pay taxes or
assessments, insurance premiums or utility charges constituting liens prior to Seller’s interest
under this Contract, Seller may psy such items and Buyer shall forthwith pay Seller the amount

thereof plus a late charge of 5t of the arount thereof plus any costs and attorney's fees incurred
in connection with raking such payment.

1S. CONDITION OF PROPERTY. Buyer accepts the property in ita present condition and acknowledges that
Seller, his agents and subagents have made fio Tepresentation os warranty <oncerning the physical
condition of the property or the uses to which it may be put other than as set forth herein. Buyer agrees
tec maintain the property in such condition a8 complies with all applicable laws.

16. RISK OF LOSS. Buyer shali bear the risk of los

8 for destruction or condemnation of the property.
Any such loss shall not relieve Buyer from any of

Buyer’s obligations pursuant to this Contract.

17. WASTE. Buyer shall keep the property in good repair and shall not commit or suffer waste or

willful damage to or destruction of the property. Buyer shall not remove commercial timber without the
written consent of Seller.

Buyer agrees to
In the event a

. Buyer congents to Seller’s ertry on the premises to take any reasonable

action to conserve s0il, crops, trees and livestock.

1%. CONDEMNATION. Seller and buyer may each appear as owners of an interest

in the property in any actien
concerning condennation of any part of the property. :

Buyer may within 30 days after condemnaticn and

20. DEFAULT.
Seller may:
(a) Suit for Installments.

If the Buyer fails to observe or perform any term, covenant or condition of this Contrace,

Sue for ‘any delinguent periodic payment: or

(b) Specific Performanca.

Sue for specific performance of any of Buyer’s obligations pursuant
to thig Contract or; : .

{c) Porfelt Buyer's Interest: Forfeit this Contratt pursuant to Ch. 61.30, RCW. as it is presently
enacted and may hereazfter be amended. The effect of such forfeiture includes: (2} 211 right, title ard
interest in the property of the Buyer and all persons clziming through the Buyer shall be terminated;
{ii) the Buyer‘s rights under the Contract shall be cancelled; {iii) all sums previously paid under the
Contract sghall belong to and be retained by the Seller or other Person to vhom paid and entitlea thereto;
{iv} all improvements made to and unharvested crops on the property shaill belong to the Selier; and {v)

Buyer shall be required to surrender possesaion of the property, improvements, and unharvested CIops to
the Seller 10 days after the forfeiture.

(a; Mctl‘iltlon of Balance Due. Give Buyer written notice demandi
and payment of a late charge of 5% of the amount of such delinquent
reasonable attorney‘s fees and costs incurred

ng payment of said delinquencies
payments and payment of Seller’s
for services in preparing and sending such Notice and

: within (30} days after the date said
Notice is either deposited in the mail addressed to the Buyer or personally delivered to the Buyer,

the entire balance owing, including interest, will become imnediately due and payable. Seller may

thereupon institute suit for payment of such balance, interest, late charge and reas
fees and costs.

rec 12798

orable attorrey’s

CTC-105439 -LR

Eiaiscet

An, vy -




F
]
3
2
H
3
3
H
-1

800K <07 pacy 937

(e) Judicial Poreclosurs. Sue to foreclose this contract as a mortgsze, in which event Azyer ray te
liable for a deficiency. :

21. RECEIVER. If Seiler has instituted any proceedings specified in Paragraph 20 and Biyer is receiving
rental or other income from the Froperty, Buyer agrees that the appointment of a receiver tor the
Property is necessary to protect Seller’'s interest.

22. BUYER'S REMEDY FOR SELLER'S DEFAULT. If Seller fails to observe or perform any térm, covenant
or conditfon of this Contract, Buyer may, after 30 days’ written notice to Seller, institute sait for
darmages or specific perfcrmance unless the breaches designated in said notice are cured.

23. NON-WAIVER. Failure of either party to insist upon strict perforrance of the other party’s
obligatfons hereunder shall not be construed as a wiiver of strict performance thereafter of all of the
other party's obligations hereunder and shall not prejudice any remedies as provided Lerein.

24. ATTCRNEY'S FEES AND COSTS. In the event ©f any breach of this Contract, the Farly responsible for the
breach agrees to pay reascnable attorrey's fees and costs, including costs of service of notices and
title searches, incurred by the other party. The prevailing party in any suit instituted arising out

of this Cortract and in any forfeiture proceedings arising out of this Contract shall be entitlied to
receive reasonable attorney’'s fees and costs incurred ia such suit or pro<eedings.

25. NOTICES. Notfces shall be either prrsonally served or shall be sent cerfitied m3il. return receipt
requested and by regular first class mail to Buyer at

. and to Seller at

or such other address as either party may specify in writing to the other party. Notices shall Lbe deemed
given vhen eerved or mailled. Notice to Seller shall also be sent to any lnstitution recelving payments
on the Contract.

26. TIME FOR PERFORMANCE. Time is of the essence in performance of any obligations pursuant to this
Contract. ’

27. SUCCESSORS AND ASSIGNS. Subject to any restrictions against assignment, the provisions of this
Contract shall be binding on the heirs, successors and assigns of the Seller and the Buyer .

28. OFTIOMAL PROVISION --SUBSTITUTION AND SECURITY ON FPERSONAL PROPERTY. Buyer may substitute for any
personal property specified in Paragraph 3 herein other personal propeity of like nature which buyer
owns free and clear of any encumbrances. Buyer hereby grants Seller a Eecurity interest in all personal
property specified in Parajraph ) and future subtitutions for such Property and agrees to execute a
financing statement under the Uniform Commercial Code refiecting such security interest.

SELLER INITIALS: BUYER

29. OPTIONAL PROVISION --ALTERATIONS. Buyer shall not make any substantial alteration to the improvements
on the property without the prior written consent of Sekler, which consent will notibe unreasonably
withheld.

SELLER INITIALS: BUYER

(% 2
(L

30. OPTIOMAL PROVISION --DUE ON SALE. If Buyer, without written consent of Seller, (al conveys, (b) selils,
{c] leases, {d) assigna, {e) contracts to convey, sell, lease or assign, (f; grants an option to buy the
property, {(g) permits a forfeiture or foreclosure or trustee or sherrif’s sale of any of the Buyex‘s
interest in the property or this Contract. Seller may at any time thereafter ei"tvher raise the interest
rate on the balance of the purchase price or declare the entire Balance of the purchase price due and
payable. If one or more of the entities comprising the buyer is a corporaticn, any transfer or

successive transfers in nature of items {a) through (g) above of 435% or more of the outstanding capital
stock £hall enable Seller to take the above action. A lease of less than 2:y22rs (including options

for renewals), a transfer to a spouse or child of Buyér, a transfer ircident to a marriage dissolution
©or coademnation, ard a ,:}ansferr!:y inheritance will not enable Seller to take any action pursuant to
this Paragraph; provided the transferee other than a condemnor agrees in writing that the provisions of
this paragraph apply to any subsequent transaction involving the Propercy entered into by the transferee.

SELLER INITIALS: BUYER

| N
' Mg
e
31. OPTIOHAL PROVISION --PRE-PAYMENT PENALTIES ON FRICR ENCUMBRANCES. If buyer elects to make
payments ia excess of the minimum required payrents on the purchase price herein, and Eeller, because

of such prepayments, incurg prepayment penalties on prior encumbrances, Buyer agrees to forthwith pay
Seller the amount of such penalties in addition to payments on the purchase price.

SELLER INTIIALS: BUYER

rec-c 12/98 CTC-105439 ~LR
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32. OPTIONAL FROVISION .-PERIODIC PAYMENTS ON TAXES AND INSURANCE. In addition to the Fericdic paywents - A =

on the purchase price, Buyer agress to pay Seller such portion of the real estate taxes and agsesarentsy ’ ‘
and fire fnsurance premium as will spproximately total the awount due during the current year based on

Se)lers reasonable estimate.

The payments during the current year shall e § Fer __ . : .' e
Such *reserve® payments from Buyer shall not accrue interest. Seller shall pay when due ail real estate - . 5
taxes and fnsurance premiums, if any, and debit the amounts s3 paid to the reserve account. Buyer and ) I i ‘

Seller shall adjust the reserve account in April of each year to reflect excess or deficit kalances and . B
changed costs. Buyer agrees to bring the reserve account balance to a minimum of $10 at thke time of
adjustment .

SELLER INITIALS: BUYER

33. ADDENDA. Any addenda attached hsretoc are a prart of this Contract.

34. ENTIRE AGREEMENT. This Contract constitutes the entire ajreement of tke parties and supersedes all
prior agreements and understandings, written or cral. This Contract may awend only in writing executed
by Seller and Buyer.

IN WITNESS WHERECF the parties have signed and sealed this Cortract the day and year first above
sritten.

SEILER BUYER

ORanws (1 (ﬂMlO\r\/ F%g//"? /;’//7/4«/\

NORANNE CLAYTON, TRUSTRE

STATE OF WASHINGTON

County of cf()l_w §s.

| ceniz that I know or have satisfactory evidence that
NORANNE CLAYTON

signed this instrument, on oath stated that SHE IS authorized to execute the instrument and acknol-
edged it as the TRUSTEE of NORANNE CLAYTON TRUST

to be'the free and voluntary act of such panty for the uses and pruposes mentioned in this instrument.

Dated: —~19-0f

X
Nomy\_/th;]:lc i:l and for the state of Washington, residing at (/b'g,@é{l}{b
—
My Appointment Expires I Q‘/ S ’(JS

LO!S R. ROBERTS PR
NOTARY PUBLIC ‘ LT
STATE OF WASHINGTON £ R
COMIISSION EXPIRES R R
DECEMBER 15,2003 e e

recc 12/98 CTC-105439 -LR
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EXHIBIT A H
LEGAL DESCRIPTION FOR: CTC - 105439

A TRACT OF LAND IN THE NORTH HALF OF THE NORTHEAST QUARTER OF SECTION 8,
TOWNSHIP 1 NORTH, RANGE 5 EAST OF THE WILLAMETTE MERIDIAN, IN THE COUNTY OF
SKAMANTIA, STATE OF WASHINGTON, DESCRIBED AS FOLLOWS :

LOT 1 OF COLLINS SHORT PLAT, RECORDED IN BOOK 3 OF SHORT PLATS, PAGE 171,
SKAMANIA COUNTY RECORDS.
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