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DEED OF TRUST

DATE: March 8, 2001

Reference # (jf applicable):

Grantor(s):
1. DILLINGHAM, GLEN M.

Grantee(s)
1. FIRST INDEPENDENT BANK
2. Skamania County Title Company, Trustée

Legal Description: SE 1/4 SEC17 T3N R8E
Assessor's Tax Parcel ID#: 03-08-17-4-0-1900-00

THIS DEED OF TRUST is dated March 8, 2001,

as "Beneficlary”); and Skamania County Title Company,
277, 43 Russell Streei, Stevenson, WA 98648 (referred to

Additional on page

Additiona! on page _é

among GLEN M. DILLINGHAM, A SINGLE
PERSON, whose address is 82 DILLINGHAM LOOP, CARSON, WA 98610 (

INDEPENDENT BANK, whose mailing address is Stevenson Office, 167 SW
0. Box 340, Stevenson, WA 98648 (referred to below sometimes as

"Grantor™); FIRST
Second Street, P.
"Lender” and sometimes

whose mailing address is P.O. Box

below ag "Trustee"),

U aisieie, -
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CONVEYANCE AND GRANT. For valuable consideration, Granlor conveys lo Trustee in frust with powet of sale, right
of enlry and possession and for the benefil of Lender as Beneficlary, al of Granlor's right, tiie, and interest in and lo tha
following described real properly, togethes with alf existing or subsequently erecled or affixed buildings, improvements and
fixiures; al easemenls, rights of way, and appurlenances; all waler, waler rights and ditch rights {including slock in utlities
with dilch or krigation righls); and afl other rights, royafties, and profils refating lo the real property, inclucﬁlw without E-nitation
all minerals, o, gas, geothermal and simiar matters, (the "Real Property”) located in SKAMANIA County,

State of Washington:

A tract of land in the Southeast Quarter of Section 17, Township 3 North, Range 8 East of
-the Willamelte Meridian, in the County of Skamanla, State of Washinglon, described as
follows:

Lot 1, G. Dilingham Short Plat, according to the Plat thereof, recorded December 2, 1982,
in Book 3, Page 43, Audilor's Fil_e No. 95046, Skamania County Plat Records.

The Real Property of its address is commonly known as 82 DILLINGHAM LOOP, CARSON,
WA 98610. The Real Property tax identification number Is 03-03-17-4-0-1900-00.

Grantor hereby assigns as security lo Lender, af of Grantor's right, tfie, and interest in.and 1o af leases, Rents, and protits of
the Propery. This assignmenl is recorded in accordanca with ACW 65.08.070; the fien crealed by this assignment is intended
to be specific, perfected and choale upon the recording of this Deed of Trusl. Lender grants to Grantor a ficense lo collect
the Rents and profils, which ficense may be revoked al Lender's oplion and shall be automalically revoked upon acceleration
of alt or parl of the Indebledness.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN 1O SECURE (A}: PAYMENT OF THE INDEBTEDNESS AND
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DQCUMENTS, AND THIS DEED
OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warranls that: (a) this Deed of Trust is executed at
Borrower’s reques! and not at the requesl of Lender: (b} Granlor has the full powev, right, and authoily to enter into this
Deed of Trusl and to hypothecate the Property, (¢} the provisions of this Beed of Trust do not eonfiict with, or result in a
default under any agreement or other instrument binding upon Grantor and do not result in a Viclation of any law, regutation,
courl decree or order applicable 10 Granlor; (d} Grantor has established adequale means of oblaining kom Borower on a
continuing basis information about Borrower's Enancial condition; and  (e) Lender has made no representation lo Granlor
sbold Borrower (including withou! imitation the creditworthiness of Bomower).

GRANTOR'S WAIVERS. Granfor waives all rights or defenses ansing by reason of any "one action™ oe "anti-deficiency” taw,
o any other law which may prevenl Lendar from bringing any action against Granlor, including a claim for deficizncy fo the
extant Lender is otherwise entified lo a claim for deficiericy, belore or after Lender's commencement or completon of any
forecioswre action, either judicially or by exercisa of a power of safe.

PAYMENT AND PERFORMANCE. Excepl as olherwise provided in this Deed of Trusl, Borrower shallipay to Lender all
Indebtedness secured by Ihis Deed of Trust as 1 bacomes due, and Borrower and Grantor shall slriclly perdorm. af their
respective obligations under tha Nole, this Deed of Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Granlor agree that Borrower's and Granlor's
Ppossession and usa of the Property shall be governed by the following provisions:

Possession and Use. Unlil the occurence of an Evert of Befault, Grantor may (1) remain in possession and conlrol of
the Property, (2) use, cperate or manage the Property; and (3) coflect the Rents from the Fropedy (this privilege is a
Ecense from Lender fo Grantor automatically revoked upon default). The following provisions refale to the use of the
FProperty or 1o olher lim«};ﬁons on the Properly. The Rea! Property is not used principally for agricutiural purposes.

Duly fo Maintaln. Granior shall maintain the Property in good condition and promplly pedorm all repairs, replacements,
and mairtenance necessary lo preserve ils valye.

Nuisance, Waste. Granlor shall not cause, conduct of permil any nuisance nor commit, permil, or suffer any siipping of
or wasle on or fo the Properly or any porion of the Properdy. Without limiing the generality of the foregoing, Granlor will
not remove, or grant 1o any other party the right fo remove, any timber, minerals (including of and gas), codl, clay,

scoria, soil, gravel or rock products withoid Lender’s prioe writlen consent.

Removal of Improvements. Granloi shall not demolish or remove any Improvements from the Real Property without
Lender’s prior writlen consent. * As a condition fo the removal of any Improvements, Lender may require Grantor fo make
arrangements safisfactory to Lender lo replacg such Improvements with Improvements of al least equal value.

Lender’s Right lo Enter. Lender and Lender’s agenis and represeniatives may enler upon the Real Property at att
reasonable fmes to attend fo Lender’s inferésts and to inspect the Real Property for purposes of Grantor's compliance
with the terms and condifions otAtl'zis Deed of Trust. - -

Compliance with Governmental Requirements.  Granlor shal promptly comply, and shall promply cause compfiance
by all agénis, fenants or other persons or entiies of every nafure whatsoever who rent, tease or otherwise use or occupy
the Property in any mannér, with aNl faws, ordinances, and regufalions, now or hereafier in effect, of al governmental
authoriies applicable to the use or occupancy of the Propedy. Grantor may conlest in good faith any such law,
ordinance, or reguiaion and withhaotd cempliance dwing any proceeding, including appropriale appeals, so jong as
Granlor has nofified Lender in writing prior 1o doing so and so long as, in Lender’s sole opinien, Lender’s inferests in the
Properly are nol jeopardized. Lender may require Granlor to post adequate security or a surely bond, reasonably
safisfaclory lo Lender, to protect Lender’s interest .

Buty o Protect. Granior agrees neither to abandon nor leave unattended the Property. Grantor shall do all other acts,
in addiion lo those actls set forth above in this section, which kom the characler and use of the Properly are reasonably
necessary to protect and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at Lender’s oplin, (A) declare immediately due and payable af

prior writlen consent, of al or any part of the Real Property, or any interest in the Real Propery. A “sale or tansfer” means the
conveyance of Real Property or any right, lile or interest in the Real Property; whether Tegal, beneficial or aquilable; whether
voluntary or involuntary, whether by outright sale, deed, inslallment sale contract, fand conlract, coniract for deed, leasehold
interest with a lerm greater than thres (3} years, lease-option contracl, or by sale, assignment, or transfer of any beneficiat
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inleres! in o to any fand trust holding title to the Real Property, or by any other methad of conveyance of dn inlerest in the
Real Piopesty. - | Jowever, this gplion shal not be exercised by Lender if such exercise is prohibited by federal law or by

Washington iaw. | .
~ TAXES AND LIENS. The fofiowing provisicris relating lo the laxes and ﬁer@ on the Properly are part of this Deed of Trust:

Paymenl. Grantoé shal pay when due {and in all evenls prior To definquancy) an taxes, special laxes, assessmenls,
charges (including waler and sewer), fines and impositions levied against of on account of the Property, and shafl pay
when due all claims for work done on o for services rendered or material furnished to tha Property. Granlor shalt
maintain the Property free of afl fiens having priorily over or equal 1o the interest of Lender under this Deed of Trust,
exceplfor the fien of taxeés and assessmen’s nol dus and excepl as olherwise provided in this Deed of TrusL -

- Right lo Confest. Granlor may withhold payment of any tax, assessment, or cfaim in connection wilh a good faith
dispute over the obfigation lo pay, so fong as Lender's interest in the Propedy is not jeopardized. if a fien arises or is
filed as a resuit of nonpaymen!, Grantor shafl within fifleen (15) days afler the fien arises or, if a lien is filed, wilhin fifleen
(15} days afier Granlor has notice of the ing, secure the discharge of the lien, or if requesled by Lender, deposit with
Lender cash or a sutficlent corporate surely bond or other securily salisfactory lo Lender in &n amoun! sufficient to
discharge the fien plus any costs and attorneys’ fees, or other charges that could accrue as aresult of a foredlosure or
sale under the fien. In any contest, Granlor shall defend ilself and Lender and shall salisty any adverse judgment before
enforcement against the Property. Granlor shail name Lender as an additiona! obligee under any surety bong turnished
in the conlest proceedings.

Evidence of Payment. Granlor shall upon demand furnish 1o Lender safisfaclory evidence of payment of the taxes or
assessments and sha¥ authorize the appropriate governmental officiat to deliver 1o Lenider alany time a wrilen stalement
of the taxes and assessmenls against the Property. .

Notice of Conslruction. Granlor sha notify Lender al leas! fifleen (15) days before any work is commenced, any
services are furnished, or any materials are supplied fo the Properly, if any mechanic’s fien, malerialmen's fien, or other -
lien could be asserled on account of the work, services, or malerials. Grantor will uvpen request of Lender furnish o

Lender advance assurances satisfactory fo Lender 1hal Grantor can and will pay the cost of such improvements. L?

PROPERTY DAMAGE INSURANCE. The following provisions refaling io insuring the Propery are a part of this Deed of
Trust. B .

Maintenance of Insurance. Grantor £hat proture and maintain policies of fwe insUrance with slandard extended
coverage endorsements on an actual cash value basis for the ful insurable Value Eovering afl Improvements on the Real
Property in an amount sufficient o aveid application of any colnsurance clause, and with & standard morigagee clause in
favor of Lender, logelher with such other hazard and Babilify insurance as Lender may reasonably require. Poficies shalt
be writlen in form, amounls, coveiages and basis reasonably acceplable lo Lender and issued by a company or
companies reasonably acceplable to Lender. Granlor, Upon request of Lender, wil deliver to Lender from time {o time
the poficies o¢ cerfificales of insurance in lorm satisfactory fo Lender, including slipiations that coverages will not be
cancelled or diminished without al feast {en (10) days prior writen notice o Lender. Each insurance policy also shaf
Include an endorsement providing thal coverage in favor of Lender wil not be impaired in any way by any acl, omission
or default of Grantor or any other person. Should the Real Property ba located in an area designated by the Direclor of
the Federal Emergency Managemenl Agency as a special flood hazard area, Grantor agrees lo obtain and mainlain i
Federal Flood Insurance, if available, wilhin 45 days afler notice is given by Lender thal the Properly is focaled in'a
special food hazard area, for the full unpaid principal batance of the loan and any prior liens on the property securing
the Joan, up 16 the maximum policy mils sel under the Mational Flood Insurance Program, or as olherwise required by
Lender, and lo maintain such insurance for the ferm of the loan.

the Properly shal be used fist to pay any amount owing to Lender under this Deed of Trusl, then to pay accrued
inlerest, and the remainder, any, shall be applied to e principal balance of ihe Indebledness, If Lender halds any
proceeds after payment in full cf the Ingebtedniess, such proceeds shall be paid without interest to Grantor as Grantor's
inlerests may appear. .

Unexplred Insurance at Sale. Any unéxpired insurance Shal Inure fo the benefit of, and pass 19, the purchaser of the
Property covered by this Deed of Trust al any trusiee’s sale or other sala held under the provisions of this Deed of Trust,

" o al any foreclosure Sale of such Picperty. . , -
LENDER'S EXPENDITURES. 1If Grantor fals (A) o' keep (i Propedy fee of all laxés, fiens, security inferests, :
encumbrances, and other daims, (B) lo provide any réquiréd insurahce on the Properdy, or {C) Yo make repairs lo the
Froperty thea Lender may do $0. -1 any acfion of proceeding is commenced that would malerally affect Lender’s inferests in
ke Property, then Lénder on gran{or’s behalf may, but is Aot required lo, faké any action that Lender believes to be |

expenses will become a part of the Indebtedness and, 4l Leaders opfion, wil (A) be payable on derand; (B) be added o
the balance of the Nola and be apportioned among and be payabie with any instaliment payments ta become due during
either (1) the term of any apghicable insurance policy; or (2) the rémaining térm cf the Nole; or (C) be treated as a bafloon
paym_enl which will bé due and payable al the Nole’s mafurlly. The Deed of Trust also will secure payment of these amounts.

1V_VARRANTY; DEFENSE OF TITLE. The following provisions refating to ownership of the Preperly are a part of this Deed of ;
rust:

Titlé. Grantor warranis that: (a) Grantor holds good and markelable fite of record to the Properly in fee simpis, free
and clear of all liens and encumbrances other than those set forth in the Reat Property descriplion or in any tite
inswance policy, tifie repor, or fina! tile opinion issued in favor of, and accepled by, Lender in connection with this Deed
of Trust, and (b) Grantor has the ful nighl, power, and authority to execute and deliver this Deed of Trust lo Lender.

Defense of Title. Subject to tha exceplion in the paragraph above, Granlor warrants and wi forever defend the fitie lo

the Properly against the lawful claims of all persons. In the event any action or proceeding is commenced that questions
Grantor’s title or the interest of Truslee or Lender under this Deed of Trus!, Grantor shall defend the action at Grantor's
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expense. Grantor may be the nomiﬁal pédy'ln such proceeding, bul Lender shall be ént'ﬂed o participale in the
proceeding and 1o be represented in the proceeding by counsel of Lender’s own choice, and Grantor will deliver, or
cause 1o be deivered, 1o Lender such inslruments as Lender may request from time to time Lo permit such parlicipation.

Comptiance With Laws. Granlor warrants that the Property and Grantor's use of the P:operty complies with aff existing
applicable laws, ordinances, and regulatioss of governmental authorities.

Survival of Promises. Al promises, agreements, and slalements Grantor has made in this Deed of Trust shall survive
the execulion ana delivery of this Deed cl Tiust, shat be continuing in nature and shall remain in £l force and effect untlt
such time as Borrower's Indebtedness is paid in .

CONDEMNATION. The following provisions refaﬁng fo condemnation proceedings are a part of this Deed of Trust:

Proceedings, W ény proceeding in condémnation is filed, Grantor shal prompty rotify Lender in writng, and Graniov
shall promplly take such sleps as may be necessary lo defend the action and oblain the award. Granlor may be the
nominal parly in such proceeding, but Lender shal be entiied 1o participate in the proceeding and 1o ba represented in
tha proceeding by counse! of its own choice all at Granlor's expense, and Grantor will deliver or cause lo be delivered to
Lender such instruments and documentation as may be requesled by Lender trom time to fime fo permil such
participation.

Application of Nel Proceeds. if al or any pari of the Property is condemned by eminent deimain proceedings or by any
proceeding or purchase in fieu of condemnation, Lender may al its election sequire thal al or any portion of the net
proceeds of the award be applied to the Indebledness or the repair or restoration of the Property. The net proceeds of
the award shal mean the award afler payment of all reasonable costs, expenses, and allorneys' fees incurred by Trustes
o Lender in connection with the condennation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions refating o
governmental laxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fess and Charges.” Upon request by Lender, Grantor shall execute such documents in addition to this
Deed of Trust and 1ake whatever other action is requested by Lender 1o perfect and continua Lender’s fien on the Real
Property. Granfor shall reimburse Lender for all laxes, as described below, logether with al expenses incumred in
fecording, perecting of conlinuing this Deed of Trust, including without imitation i taxes, fees, documentary stamps,
and other charges for recording or registeding this Deed of Trusl,

Taxes. The following shal constitule laxss to which this section applies: (1) a specific lax upon (his type of Deed of
Trust or upon all o¢ any parl of the indebledness sacured by this Deed of Trust; (2) a specific tax on Borrower which
Borrower Is authorized or required to deduct from paymenis on the Indebledness secured by this type of Deed of Trust;
(3) alax on this lype of Deed of Trust chargeable against the Lender or the kolder of the Nole; and (4) a specific lax
on all or any portion of the indebtedness or on payments of principa! and interest made by Borrower.

Subsequent Taxes. If any lax lo which lhis saciicn applies is enacled subsequent 12 the date of this Deed of Trust, this
avent shall have the same effect as an Event of Defaulk, and Lender fMay exercise any or al of its availatle remedies for
an Evenl of Default 4s provided below unless Granlor either (1) pays the tax before it becomes delinquent, or (2)
conlests the lax as provided above in the Taxes ‘and Liens seclion and deposits with Lendar cash or a' sufficient
corporate surely bond or other security salisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refating lo this Desd of Trust as a security
agreement are a part of this Dead of Trust:

Security Agreement. This instrument shalk constitufe a Security Agreement 1o the exant any of the Property conslitutes
fixtures or other personal property, and Lender shall have alt of the fights of a secured party under the Uniform
Commercial Code as amended from tme fo time. .

Security inlerest. Upon request by Lender, Granlor shal execute financing stalernents and lake whalever other aclion
is fequested by Lender to perfect and continve Lender's securily inferest in the Personal Froperty. In addition 1o
recording this Deed of Trust in the real properly records, Lender may, at any fime and without further authorization fom
Grantor, file executed counterparls, copies or reproductions of this Deed of Trusi as a financing statement. Grantor shalt

Addresses. Thejﬁaiﬁng addresses of Grantor (deblor) and Lender (secured parfy) rom which information concerning
the securily inferest granled by this Deed of Trusi may be oblained (each as required by the Uniform Commercial Code)
are as slaled on thé firs1 page of this Dead of Trust. . '

FURTHER ASSURANCES; ATTORMEV-IN-FACT. The folowing provisions relaling 1o further assurances and

altorney—in-fact are a part of this Deéd of Trust:
K

Furiher Assurances. Al dny fimé, and from tmé to ime, upon feqliest of Lender, Granfor wil make, éxecule and
deliver, or wi causé lo'be made, execuled or delivéred, lo Lender or [o Lender's designee, and whén requested by
Lender, causé fo be fled, recorded, refiled, or rérecorded, as the case may be, al such times and in such offices and
places &5 Lender may deem “pproprale, any and all such morigages, deeds of brust, securlly deeds, security
agreements, findficing slalsments, éontinuaticn stalemenls, instruments of further assurance, cerfificates, and other B

conlrary in wiiling, Grantor shal reimbirse Lender for af cosls and expenses incuried in connection with the matiers
referred 1o in this paragraph. i . .

Attorney-In-Facl. If Grantor falls lo do aniy of the things referred fo in the preceding paragraph, Lender may do so for
and in the name of Grantor and at Granlor’s expense. For such purposes, Grantor hereby irevocably appoinis Lender
as Granlorfs attorney—in~fact for the purpose of making, execufing, delivering, filing, recording, and doing al other things
as may t:e necessary or desirable, in Lender’s sole opinion, 1o accompish the matters referred 1o in the preceding
paragrap - -

FULL PERFORMANCE. if Borower pays all the Indebledness when due, and otherwise performs af the obligations imposed
upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full reconveyance and shall
execule and deliver to Grantor suitable stalements of termination of any financing stalement on file evidencing Lender’s
securily interesl in the Rents and the Personal Properfy. Any reconveyance fea shall ba paid by Granlor, # permitted by
applicable faw. The grantee in any reconveyance may be describagd as the “person or persons legaly entitiad thereto™, and

the recitals in the reconveyance of any matters or facls shall be conclusive proof of the kruthfulness of any such matlers or
facts.

EVENTS OF DEFAULT. A!Lender's option, Grantor will bz in default under this Deed of Trust if any of the following happen:

* e
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Payment Deféu!l. Borrower fafls to make any payment when due under the Indebtedness.

~ ' Break Other Promises. Bomrower or Granlor breaks any promise made to Lender of fails lo perform promplly at the ¢
L . tme and slictly in the manner provided in this Deed of Trust of In any egreement refated o this Dead of Trust,

S S Compliance Default. Falure to comply with any other ferm, obfigation, covenant o condiion contained in this Deed of
p o Trust, the Note or in any of the Refated Documenls. If such a fafiure & cuiable and if Borrower o Granlor has not been

S ' given a notice of a breach of the same provision of this Dead of Tryslt within the preceding twelve (12) months, it may be
cured (and ro Event of Default will have occwred) if Borower or Granlor, afier Lender sends written notice demanding
cwre of such falure: (a) cures the fadwe within ten (10) days; or (b) if the cure Tequires more than ten (19) days,
immadialely initiales sleps sufficient %o cure the fadure and thereafler continves and compleles all reasonable and B
necessary sleps sufficient to produce compliance as soon as reasonably practical. | - -

' . ' - . Defouit on Other Payments. Faiture of Grantor within the Yme required by this Deed of Trust to make any payment foo
: . . laxes or inswarnce, or any olher payment necessary to prevent filing of or fo effect discharge of any fien.

False Stalements. Any representation: or stalement made or furnished o Lender by Borower or Gran!or oron
Borrower's or Grantor's behalf under this Deed of Trust, the Note, or the Related Documents is false or misleading in any
material respect, either now or al lhe time made of furpished.

Defeciive Collateralization. This Deed of Trust or any of the Related Documents ceases (o be in full force and efect
(including fallure of any coltateral document to create 4 vahd and pertected securily interest or lizn) at any time and for
any reason. :

Death or Insolvency. The death of any Borrower or Grantor, the insolvency of Borrower or Granlor, the appointmenl of ! ) -
a receiver for any parl of Borrower's or Granfor's properly, any assignmen! for the benefi! of credilors, any lype of 3 :

credilor workout, or the commencement of any proceeding under any bankruplcy or insclvency laws Dy or against
Borrower or Grantor, However, the death of any Borrower or Granfor will nof be an Event of Defaull if as a resuft of the - E
Ueath of Borrower or Grantor the Indebledness is fully covera3 by credit life insurance. o

Taking of the Property. Any creditor or governmental agency fries lo lake any of the Properly or any other of
Borrower's or Grantor's property in which Lender has a Tien. This includes laking of, garnishing of or levying on )
Borrower's or Granlor’s accounts with Lender. Howaver, # Borrower or Granlor dispules in good faith whether the claim B N
on which the taking of the Properly is based is vahd or reasonable, and if Borrower or Granlor gives Lender written SN )

notice of the cfaim and furnishes Lender with monies of a surely bond salistactory to Lender to satisty the claim, then this ; :

default provision will not apply.

Breach of Other Agreement. Any breach by Borrower or Grantor under the ferms of any other agreement behveen
Bosrower or Grantor and Lender thal is nol remedied within any grace peniod provided therein, including without .
imitation any agreement concerning any indebledness or other obligatien of Borrower or Grantor lo Lender, whether o

existing now or later.

Events Atfecting Guarantor. Any of the preceding evenls oocurs with respecl to any guaranior, endorser, surely, or e \‘.
accommodalion party of any of 1hd Indebtedness 2 any guarantor, endorser, surely, or accommodation parly dies or o
becomes incompetent, or revokes or disputes lhe v\av‘,h*j' of, oc Tabdlity under, any Guaranly of the Indebledness. In lha ! AT
everl of a death, Lender, af is oplion, may, but shall not be required to, permit the guarantor's estate fo assume '

unconditionafly the cbligations aristng undes the guaranty in a manner salisfaclory lo Lender, and, in doing 50, cure any
Event of Defsutt.

Right 1o Cure. . if such a fallure is curable and i Borrower or Granfor has not been given a nalice of a breach of the )
sarne provision of this Deed of Trust within tha preceding twelve (12) months, A may be cured (and no Event of Default : =
will have occured) i Borrower or Granlor, afier Lender sends written notice demanding cure of such failure: (a) cures :

the faflure within fen (10) days; or, (b} if the cure requires more than fen (10) days, immediately iniliates steps sufficient lo
cure {he falwe and thereafier confinues and cempleles all reasonable and necessary sleps sufficient Yo produce
compliance as soon as feasonabiy practical.

RIGHTS AND REMEDIES ON DEFALLY: if an Event of Default oocurs under his Deed of Trust, al any time thereafter,
Trustes or Lender may exercise any one of more of the following rights and remedies: -

e ST o decision by Lender will not aﬂecl'l.ender's night to declare Granlqr in default and %o exercise Lender's remedies.

Accelerate lidebledness. Lender shall have the right at fis option lo deciare the enfire Indeblegness immediately due
and payable.rinciucﬁng any prepayment penafty which Borrower would be required o pay:

) Foreclosuré. With respect to all or any part of the Real Propery, the Trsles shall have he right Io exercise its poﬁer of
T o . sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by judicial foraclosure, in either
: Case ir. accordance with and to the full exient provided by applicabla law. :

UCC Remedies. With respect to al of any part of the Personal Propery, Lender shal have all the rights and remedies of
asecwedpar’ryundeflhe Uniform Commersial Code. <

Collect Rents. Lender shall Fave the right. without nofice fo Borrower oc Granlor to lake possession of and manage the ; :
Property and collect the Rents, inYuding amounis. past due and unpaid, and apply the net procéeds, over and above ; . ’ N
Lender’s cosls, against the Indebledness. In furtherance of 1S righy, Lender may require any tenant or other user of the ’

Property lo make payments of renl or use fees direclly fo Lender. if the Rents are coflected by Lender; then Grantor
irevocably designales Lender as Grantor's atorney-in-fact lo endorse instruments received in paymant thereof in the
name of Granlor and fe negotiale the same and collect he procesads. Payments by tenants or other users to Lender in
response fo Lender's demand shall salisfy the obligations for which the paymenls are made, whether or not any proper
S grounds for the demand existed. Lender may exercise its iights under this subparagraph either in pérson, by agent, or

L through a recefver. -

- Appolnt Recelver. Lender shall have the nght 1o have a receiver appointed to take possession of all cr any part of the
Property, with the power 1o protect and preserve the Property, to operate the Property preceding of pending foreclosure
. o sale, and 1o collect the Rents fom the Property and apply the proceeds, over and above the ecst of the receivership,
e T against the Indebledness. The receiver may serve without bond if permitiad by law. Lender’s right To the appoinlment
. S of a receiver shall exist whether or not the apparent value of the Propesty exceeds the Indebledness by a substantia!
amount. Employment by Lender shalt not disqualify a person from serving as a receiver.

Tenancy at Sufferance. If Grantor remains in POssession of the Properly affer the Property is sold as provided above or

o Lender otherwise becomes enlified to possession of the Property wpon  default of Granlor, Grantor shall become a

) lenant at sufferance of Lender or the purchaser of the Properly and shall, at Lender’s oplion, either (i) pay a
reasonable rental for the use of the Property, or (2) vacale the Property immedia’ely upon the demand of tender.
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Other Remedies. Tr:
bylaw.

Nolice of Sale. Lender shat gve Grantor reasonable notice of Lhe time and place of any public sale of the Persoaal
Properly or of the time after which any private sale or other infended disposition of the Personal Propedty is1o be maje.
Reasonabla notice shal mean notice given al least fen (10) days before the time of the sale or disposition. Any sale of
Personal Property may be made in conjunction with any sale of the Reat Property.

Sale of the Property. To the extent permitted by applicable law, Borrower and Gran!
10 have the Property marshafled. In exercising ils rights and remedies, the Trustee
any parl of the Froperty together or separalely, in one sale or by separale sales. L
pubiic sale on a¥ or any portion of the Property.

Allorneys® Fees; Experises. If Lender inctittes any suit oc action lo enforce any of the terms of this Dezd of Trust,
Lender shak be entled lo recover such sum as the coul may adjudge reasonable as attorneys’ fees at tial and upon

any appeal. Whether & nol any court aclion is involved, and to the extent not profibited by faw, s reasonable
expenses Lender incurs that in Lender's opinion are necessary al any time for the protection of its inlerest or ihe

enforcement of its rights shall become a part of the Indeblednsss payable on demand and shaf bear inleres| al the Nole

rafe from the date of the expenditure unti repaid. Expenses covered by this paragraph include, without timitation,

however subject fo any fimits tnder applicable law, Lender’s attorneys' foes and Lenders legal expenses, whether or not

there is a lawsui, including atlorneys’ fees and expenses for bankiupley proceedings (includirg efforls fo modify or

vacle any aulomatic slay or injunction), appeals, and any anlicipated post-judgmen! collection secvices, the cost of

searching records, oblaining ttle reports (including foreclosure feporis), surveyors' reports, and appraisal fees, fife

insurance, and fees for the Truslee, lo the extent permitted by a; Jcatle taw. Granior also will pay any court cosls, in
addtion to all other sums provided by law,

Rights of Truslee. Trusiee shaft have af of the rights and dufies of Lender as set forth in this section:

POWERS AND OBLIGATIONS OF TRUSTEE. The foliawing provisions refating Io the powers angd obligations of Trustee
(pursuant to Lender's instructions) are parl of this Deediof Trust:

ustes or Lender shall have any other fight of remedy provided in this Deed of Trust o the Note or

or hereby waives any and al rights
or Lender shafl be free fo sell all or
ender sha be entited fo bid at any

Powers of Trusiee. In addition fo el powers of Truslea arising as a matter of law, Truslee shall have the power o lake
the foflowing acbons with respect 1o the Property upon the writlen request of Lender and Granlor: (a) join in preparing
and fiing a map or plal of the Rea! Fropery, including the dedication of streels or other fighls to the public; (b} join in
granting any easement or crealing any restriction on Ihe Real Property; and (c) join in any subordination or other
agreement affecting this Deed of Trusl o the interest of Lender under this Deed of Trust.

Obligations to Notity. Trustes shat nof be obifgated to nolify any other party of a
deed or ien, or of any action or proceeding in which Grantor, Lender,
appficable law, or unless Ihe action or proceeding is brought by Trustes.

Trustee, Truslee shal mest an qualifications ri

remedies set lorth sbove, with respect 1o af o any part of the Properly, the Trustea shall have the right to foreciose by
nolice and sale, and Lender will have the right to foreclose by judicial foreclosure, in either i
to the fun exient provided by applicable faw.

Successor Trustee, Lender, al Lender's oplon, may lrom fime to tme appoint a successor Trustea lo any Truslee
appainted under this Dead of Trust by an instrumant execuled and acknowledged by Lender and recorded in the office
of the racorder of SKAMANIA Counly, State of Washinglon. The instrument shall conlain, in addfion to all clher matters
required by slate law, the names of the original Lender, Trustee, and Grantor, the book and page or the Auditor's File

pending sale undar any other trust
or Truslee shall be a parly, unless required by

, i y received ty telefacsimie (unless
otherwise required by law), when deposited with a nalionaty recognized overnight courier, or, if maied, when deposited in
the United Stales mad, as first class, cerlified or registered-mai postage prepaid, directed to the addresses shown niear the
beginning of this Deed of Trusl. AN copies of nofices of foreclosure from the holder of any en which has priorily over this
Deéd of Trust shall ba sent lo Lender’s address, as shown near the beginning of this Deed of Trust. Any person may change
his or her address for nolices under this Deed of Trust by giving formal writien nofice o the olher person o persons,

iyl X i wposes, Grantor agrees lo keep

Subject to applicable faw, and except for notice required or
allowed by favs 1o be given in another manne, if there is more than one Granlor, any notice given by Lender to any Grantor is
deerned to be nofice given 1o al Grantors. il will be Grantors respansibility o fell the others of the notice from Lender.

ADDITIONAL DEFINITIONS. Terms ncl otherwise defined in this document shail have the me;
in lhe Uniform Commercial Code. AN references lo doll
of America.

MISCELLANEQUS PRCVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. What is written in Lhis Deed of Trust and in he Related Documents
Lender concerning the matiers Cavered by this Deed of Trustk. To be effeclive, any change or amendment 1o this Deed
of Trust must be in writing and must be signed by whoaver will be hound or obligated by the change or amendment.
Caption Headings. Caption headings in this Ceed of Trust are for convenience purposes only and are not to be used to
interpret or define the provisions of this Deed of Trust. :

anings attribuled to such terms
ar amounts shall mean amounts in lawfl money of the Uniled States

is Grantor's enlire agreement with

Merger. There shall be no merger of the inferest o eslale created by IHis Deed of Trust with any other in

in the Propesty at any ime held by or for the benefit of Lender in an
Governing Law. This Deed of Trus! will be governed by and Interpreled

Jeint and Several Liabiti
and ak references fo Gra

ty. AN obligations of Borrower and Grantor under this

terestor estate

Y capacity, without the written consent of Lendei.

i accardance with federal faw and the
laws of the Stale of Washington. This Deed of Trust has been accepled by Lender in the State of Washington.

of Trust.

‘No Walver by Lender.
unfess Lender does so i

every Borrower. This means that each Borrower and Grantor signing below is r

has given up that right. If Lender does agree in wri

Geed of Trust shat be joint and several,
nlor sha¥ mean eéach and every Grantor, and all references To Borrower shalt mean each and
esponsible for alf cbligations in this Deed

Grantor understands Lender wilt not give up any of kender’s rights under this Deed ofti'rusl
n wrifing. The fact that Lender delays or omils to exercise any right will not mean that Lender

ting fo give up one of Lender’s rights, that does not mean Granlor wil
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not have to comply with the othef provisions of this Deed of Trust. Grantor also understands thal if Lender does consent
10 a request, thal does not mean thal Grantor wil not have lo get Lender's consent again 4 the situation happens again.
Granlor further understands that fustbecause Lender consents to one or more of Granlor's requests, that dees not mean
Lender will be required 1o consen! to any of Grantor's future requests. Granlor waives presentment, demand for
payment, protest, and nctice of dishonor.

Severabliity. I a court finds that any provision of this Deed of Truslis not valid or sholld not be enforced, that fact by
fiselt wil nol mean that the rest of this Deed of Trust will nol be vafid or enforced. Therefore, a cout will enforce the res!
of the provisions of this Deed of Trust even # a provision of this Deed of Trus! may be found fo be invahid or
unenforceable.

Successors and Assigns. Subject to any Emitations staed in this Deed of Trust on Yransfer of Granlor's interesl, this
Deed of Trust shall be binding upon and inure 1o the benekt of the parties, helr successors ang assigns. If ownership of
the Property becomes vested in a person olher than Grarlor, Lender, without nolice fo Granlor, snay deal wilh Grantor's
successors with reference fo this Deed of Tiust and the Indebtedness by way of forbearance or exlension without
releasing Grantor from the obligations of this Deed of Trust or Rabilly under the Indebledness.

Time is of the Essence. Timeis of lhe essence in the performance of this Deed of Trust.

Walver of Homestead Exemplion. Granlor hereby releases and waives al righls and bienefits of the hornestead
exemption laws of the State of Washinglon as 1o a? Indebledness secured by this Deed of Trusi.

DEFINITIONS. The following words shaft have the following meanings when used in this Deed of Trusi:
Beneficlary. The word "Beneficiary” means FIRST INDEPENDENT BANK, and fts successors and assigns.

Borrower. The word "Borrower” means GLEN M. DILLINGHAM and VICKY JI DILLINGHAM, and sl other persons and
entities signing the Note.

Deed of Trust. The words Deed of Trust” mean this Deed of Tryst among Granter, Lender, and Trustee, and includes
without imitatior: afl assignment and securily interest provisions relaling to the Personal Property and Rents.

Evenl of Defsull. The words "Event of Default” mean any of the events of delaull sel forth In this Dead of Trust in the
evenls of defaull saction of tnis Deed of Trust.

Grantor. The word "Grantor™ means GLEN M. DILLINGHAM.

Guaranty. The word "Guaranty” means the guaranly from guarantor, endérser. swrely, or accommodation party to
Lender, including without limitation a guaranty of all or pari of the Note.

H
improvements. The word Improvemenls® means *al exising and futwre improvements, buildings, structures, mobile
homes affixed on the Real Properly, facllities, additions, replacements and other construction on tha Real Property.

Indebledness. The word "Indebledness” means all frincipal, interest, and other amounts, cosls and expenseés payable
under the Note or Relaled Documents, logether with all ranewals of, exfensions of, modifications of, consolidations of
and substitutions for the Nole or Retaled Documents and any amounls sxpended or advanced by Lendcr lo discharge
Grarlor's obligations or expenses Incurad by Truslea or Lender to enforce Grantor's obligations under this Deed of
Trust, together with interest on such amounts as provided in Ihis Deed of Trust.

Lender. The word Lender” means FIRST INDEPENDENT BANK, its successors and assigns. The words “successors or
assigns” mean any person or company that acquites any inlerest in the Note.

Note. The word "Note® means the promissory nole dated March 8, 2001, in the original principal amount ot
$41,298.82 trom Borrower fo Lender, logether with all renewals of, exiensions of, modifications of, refinancings of,
consolidations of, and substilutions for the promissory note or agreement.

Property. The word "Property” means coflectively the Real Property and the Personal Property.

Real Properly. The words "Real Property” mean the reat property, interests and rights, as further described in this Deed
of Trust. ’

Halated Documents. The words "Relaled Documenis™ mean afl promissory noles, credit agreements, loan agreements,
guaranfies, secwrily agreements, morigages, deeds of Wusl, securlly deeds, collateral mortgages, and all other
instruments, agreements and documenis, whether now ot hereafler exsling, execufed in conneclion with the
Indebtedness; provided, that the environmental indemnity agreements are nol "Related Documents” and are not secured

Rents. The word Rents* means all present and Filure renls, revenues, income, issues, royalties, profits, and other
benefils derived from the Property.

Trustee. The word “Trustec® means Skamania Counly Tifle Company, whose mailing address is P.O. Box 277, 43
Russel Street, Stevenson, WA 98648 and any substitute or successor frustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

GLEN M. DILLINGHAM, Tgatviduatry . S
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On this day before me, the undersigned Nolary Public, personally appeared GLEN M. DILLINGHAM, personally known lo me
or proved 1o ma on tha basis of satisfaclory evidence fo be tha individual described in and who executed the Deed of Trust,
and acknowledged thal he or she sigaed tha Deed of Trust as his or her free and voluntary act and deed, for the vses and
purposes therein menticned.

Given unger my hand and official seal this X T /L) day of [E Zdn" /i

200/

' Residing at _{ ifg; Y1001
Notary Public In and for the Stale of Qlﬂ My commission expires gj - ‘S‘ —0, ﬁ

REQUEST FOR FULL RECONVEYANCE
To:

2 Trustee
The undersigned is the fegal owner and holder of g indebledness secured by this Deed of Trusl. You are hereby raquested,
vpon payment of all sums owing to you, o reconvey without warranly, fo the persons enttied
interest now held by you under the Deed of Trust.

thereto, the right, fitle and
Date: Beneficlary:
By:
Its:
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