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05p PERSONAL LiINE OF CREDIT DEED OF TRUST

THIS DEED OF TRUST ismadethis 2™ dayo!_ YFe bracen 20\ betwsen
William A. Nix And Leslie C. Nix, Husband And Wife J

Grantor,
whose sddress is 12072 COOK UNDERWOOD RD UNDERWGOD WA 98651 :
PRLAP, Inc. _\Trustes,

whose address is 800 Fifth Avenue, Floor 19, Searle, WA 98104

and Bank of Ammerica, N. A., Beneficiary, al its above named address.

time of:
twenty five thousand dollars and no cents

WHEREAS Grantor has entered into an agreoment with Beneficiary under which Baneficiary agrees 1o lend to the
Grantor from time to time, subject to repayment and reborrowing, up to a total amount outstanding at any pointin

Disclosure Statement Home Equity Line of Credit signedon Fz b, 29 .

($ _25000.00 ) Dollers which indebtedness Is evidenced by Grantors Agrgement end

260\ | herein

*Agroement®). The Agreement is incorporatad hersin by reference as though fully set forth.

renewals, modifications, ¢r mxiensions thereof, with interest thereon, the payment of other
thereon, advanced to protect the secwity of this Deed of Trust, and the performance of

Property TaxID ¢ 03102110410600

Grantor to Beneficiary under ths Agreement from time-to-time arising.

the Agrsement. )
To protect the security of this Deed of Trust, Grantot covenants and agrees:

Structure, or improvement being built or about to be built thereon; to restors promptly any b
cavenants, conditions and restrictions affecting the property.

cloar of ak other charges, §ens or encumbyrances, impalring the security of this Deed of Trust,

loss by fire, hazards included within the term *extended coverage® and such other hazards
require in an aggregate amount not less than the total debt secured by this Deed of Trust ang al

any Indebtedness hereby secured in such order as the Beneficiary shal determine. Such
sale,
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TO SECURE to Beneficiary the repayment of the Indebtedness evidenced by the Agresmenit, together with al

sums, with interest
the coyenants and

agreemants of Grantor herein contained, togsther with Interest thereon &t such rats as may be agreed upon, Grantor
does hersby irrevocably grent, bargain, sell and convey to the Trustee in Trust, with the power of sale, the following

described property in Skamania County, State of Washington:
A Parcel Of Lard Situated I The South Half Of The Northeast Quarter Of The Northeast Quarter - /
Of Section 21, Township 3 North, Range 10 East Of The Willamette Meridian, Skamania County, !"..ﬂ' -
Washington, Described As: Lot 3 Of The Pete & Ava Grove Short Plat As Recorded In Book 2 Of goreec U - _2
Short Plats On Page 30, Skamania County Records. ’ e
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which real property is not used principally for agricutura! or farming puposes, together with all tenements,
hereditaments, and appurtenances now cr hereafter thereunto belonging or in any wiss appertaining, and the rents,
issues and profits thereof; it being ths express intent of Grantor and Beneficiary that this Deed of Trust and the estate
heid by Trustee hereunder shall continue in effect notwithstanding that from time-to-time no indebtedness of Grantor
1o Beneficiary under the Agreement may 8xist, and shall survive as security fot all new or additional indebtedness of

VARIABLE INTEREST RATYE. This agreement contains a Variable Interest Rate. The Interest rate gn Grantor's
indebtedness under the Agreement may vary from time-1o-time in accordance with such rate ©f rates, as described in

1. To keep the property in good condition and repair; 10 permit no waste thereof; to complete any buikding,

uilding, structure or

improvernent thereon which may be damaged or destroyed; and to comply with all laws, ordinances, requlations, .

2. To pay before definquent all lawful taxes and assessments upon the pioperty; to keep the proparty free and

3. To keep al buildings naw or hereafter erected on the property described herein continuously insred agalnst

as Bensficiary may
other prior kiens. Al

policies shall be in such companies as the Beneficiary may epprove and have loss payable to the Bsneficiary as its
interest may appear and then to the Grantor. The amount collscted under any Insurance policy mayben:‘;)p?e% upon

applcation by the

Beneficiary shal rot cause discontinuance of any proceedings to foreclose this Deed of Trust, In the event of
toreclosure, al rights of the Grantor in insurance policies then in force shal pass ta the purchaser at the foreciosure
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4.',To dafend any action or proceeding puiporting lo affect the'security hareof o1 the rights or powers of
reo T Beneficiary br Trustes, and to pay &l costs and expanses, including cost of title search and attorney's fees 1o the
T maximum eident afowable by law, in any such action or proceeding.

5. To pdy all costs, fees and expenses in connection with this Desd of Trust, including the expenses incurred in
enforcing the oblgations secursd heredy including, without fimitation Trustes's and Beneficiary's attorney's fees
actualy incutred. :

6. Grantbr shall not, without Beneficiary's prior written consent, grant or aflow any further encumbrances or fiens,
voluntary or involuntary, against the property.

) ] 7.To prbmp!fy and fully perform sl of the oblgations of ths morigagor or grantor or contract purchasar under
) any existing mortgage or deed of trust or real estate contract on the property, and to save Beneliciary harmless from
the consequinoes of any falwe to do so. - i

T o 8. Should Grantor fail to pay when dus any taxes, assessments, insurance premiums, including flood insurance .
R o ’ premiums, Bens, encumbrances, or other charges against the property hersinabove described, or otherwise fail to

: SR keep and petform any of Grantor's covenants herein conained, the performancs of which requires the expenditure of
money, then, in any such evert, the Beneficiary, at its slsction, may pay such sums as maybe necessary to perform
such cbigations with respect to which the Grantor Is In default, without prejudics to Beneficiary's right to accelerats
the matueity of this Deed of Trust and to foraciose the same, and any and all amounts so paid shal bs repald by the
Grantor to the Beneficiary vpon demard, with interest thereon at the highest rate then applicable to Granlor's
indsblednesh under the Agresment or other loan document from the dats of such payment, and a8l such payments

IT IS MUTUALLY AGREED THAT:

1. In the event any portion of the property Is taken or damaged in an eminent domain proceeding, the entire
amount of the award or such portion thersof as may be necassary to fully satisfy the obligations secwred heraby,
shall be pald 1o Beneficiary to be appied 1o sald obligations,

2. By accepting payment of Aty sum secured hereby after its due date, Beneficiary doss not walva its right to
require prompt payment wheri due of all other sums £0 s6cured or to daciare default for faikwe to so pey.

3. The Trustee shall reconvey all or any part of the propery coversd by this Dead of Trust to ths person entitied
thereto on written request of the Grantor and the Beneliciary, or upon satisfaction of the obligations secured and
written request for reconveyance made by the Beneficiary or the person sntitled thereto.

4. Upon the occurrence of an event of dafauk as defined below, unfess otharwiss prohibited by faw, all sums
sacurad hersby shall inmediately becoms due and payable at the option of the Beneficiary. In such avent and upon
written request of Beneficiary, Trustes shall sell the trust property, in accordanca with the Deed of Trust Act of the
State of Washington, at public auction to the highest bidder, Any person except Trustes may bid at the Trustes's
sale. Trustee shall apply the proceeds of the tals as follows: (1) fo the expenses of sale, including a reasonable
Trustee's foe and attomey’s fee; (2) to the cbBgaiions secured by this Dead of Trust; (3) the surplus, if any, less ths

clerk’s filing fee, shal be deposited together with a copy of the recorded notice of sale with the clark of ths Superior
Court of the county in which the sals 1ook place.

S. Trustes shall deliver to tha purchaser at tfia sale its deed, without warranty, which shal convey to the purchaser .
the interest in the property which Grantor had or had the power ta convey at the time of his exscution of this Deed of o
Trust, and such as he may haw acquired thereaiter, Trustes’s dsed shall recite the facts showing that tha sals was
conducted in comp¥ance with all the requirernents of law and of this Desd of Trust, which recital shall bs prima facis

evidencs of such compliance and conchusive evidence thereof In favor of bona fide purchasers and encumbrances for
value, :

8. The power of sale conforred by this Deed of Trust and by the Dead of Trust Act of the State
not an exclusive remedy; Beneficiary may causs this Deed of Trust to be foreclosed as a mortgage.

7. [n the svent of the death, incapacity or disability or resignation of Trustee, Beneficiary may appoint in writing a
Successor trustes, and upon the recording of such appointment in the mortgags records of the county in which this ;
Dezd of Trust Is recordsd, 1he successor trustes shal be vested with all powers of the original trustes. The trustae e :
not obligaiad to notify any party hereta of pending sale under any other Deed of Trust or of any action or procesding
In which Grantor, Trustes or Beneliciary shall be a party unless such action or proceeding Is brought by the Frustes.

8. Eachof the following, at the option of Lender, shall canstitute an event of default ("Event of Default”) under this
Doed of Trusi: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection with the
cradit line acooind. This can include, for exampls, a false statement about Grantor's incorne, assets, Fabilities, or any
other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of tha credit fine
accou. (c) Grantor's action or inaction adverssly atfects the collateral for the ¢redit Ene account or Lender's rights in
the coliateral. This can Includs, for example, failure to maintain required insurance,

waste or destructive use of the
dwaelling, failwe to pay taxes, death of 2l persons Kable on the acoount, transfer of titie or sale of the dwelling,
creation of a lien on the dwelling without our permission, foreciosure by tha holder of another fizn, or the use of funds (x)
of the dweling for prohibited pirposes,

9. This Deed of Trust apples to, inures to mé berefit of, and is binding not only on the parties hereto, but o their
heirs, devisses, legatees, administrators, sxacutors, successors and assigns. The term Beneficiary shall mean the

holder and owner of the Agreement or other evidence of indebtedness sscured hereby, whether or not named as
Beneficiary hesein.

10. This Deed of Trust has been delivered and accepted by Beneficiary in the State of Oregon .~ This Deed of
Trust shall be governed by and constrved in accordance with the laws of the State of Washington.

of Washington is
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ACKNOWLEDGMENT BY INDIVIDUAL

FOR RECORDING PURPOSES, DO NOT WRITE, ey rr——
SIGN OR STAMP WITHIN THE ONE INCH TOP. A5X VALERIED hum{u
BOTTOM AND SIDE MARGINS OR AFFIX ANY SR noTARY PUBLIC ORELoN
ATTACHMENTS. e COMIASSION NO 31622
MY COMMISSION EXPIRES NOV 1F, 2002
* ovres cv.
SIATEOFWN%ON )
< S8,
"Countyof _Heastd R e ) THIS SPACE FOR NOTARY STAMP

| certify that § know or have satisfactory evidence that _William A. Nix and Lesfie G. Nix

)

isfare the individuals) who signed this instrument in my

presence and acknowledged it to be (his/hertheir) free and voluntary act for the uses and purposes mentioned in the
Instrument.

Dated; 2-271-0] 1 Y)M Bu,a.u,l./ : /

NOTARY PUBLIC FOR THE STATE OF WASMNGTON)

df‘la 2
My appolmment expires -ia va_

REQUEST FOR RECONVEYANCE

To Trustee: :

The undersigned is the holder of the note cr notes secured by this Deed of Trust. Said note ot notes, fogether ’
with all other indebtedness secured by this Deed of Trust, have basn paid in full. You are hereby directed to cancel T -
said note or notes and this Deed of Trust, which are delivered horeby, and fo reconvey, without warrarty, all the S SR TN
estate now held by you under this Deed of Trust ta the person cf parsons legally entitled thereto. '

Dated: __

Send Reconveyance To:
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