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DEED OF TRUST
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CONVEYANCE AND GRANT. For valuabk cdhslde(atlon, Granlo: conveys lo Truslee In trust with power of sale, right
of eniry and possession and for the benefit of Lender as Beneficlary, af of Granlor's 1ight, ttle, and interest in and 1o the
following described real properly, logether with af existing or subsequently erected or affxed build ngs,- improvements and
ftures; all easements, rights of way, and appurtenances; alt waler, waler rights and ditch rights (including stock in ulities
with dilch or irrigation righls); and el other rights, royatties, and profits relating {c the real property, including without Emitation
all minerals, ofl, gas, geothermal and similar matters, (the “Heal Property") located in SKA ANIA County,

State of Washington:

A tract of land In the South half of Section 25, Township 3 North, Range 7 East of the
Willamette Meridian, in the County of Skamanla, Stale of Washington, described as
follows: ' :

Lot 2 of the Kanaka Creek Short Plat, recorded in Book 3 of Short Plats, Page 317,
Skamanla County Records

The Real Property or its address is commonly known as 41 FERN MEADOWS ROAD,
STEVENSON, WA 98648. The Real Property tax Identification - number s
03-07-25-4-0-0801-00. i

Granfor hereby assigns as secuily 1o Lender, a% of Grantor's right, title, and interesl in and to al leases, Rents, and profils of
the Properly. Tiis assigamenl is recorded in accordance with RCW 65.08.070: the fien crealed by this assignment is inlended
‘o be specific, perfected and choale upon the recording of this Deed of Trust. Lender granls to Granler a license 1o coflecl
the Rents and profits, which kicense may be revoked al Lender's option and shal be aufomatically revoked upon acceleration
of afl or part of the Indebledness. .-

- THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE {A)" PAYMENT OF THE INDEETEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED
OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: :

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trusl, Grantor shat pay to Lender ad a
amounts secured by this Deed of Trust as lhey become due, and shall strictly and in a limely manner perform afl of Grantor’s -
cbiigations under the Nole, this Deed of Trust, and the Rela'ed Documants.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees Lhat Grantor's possession and use of the Propedy
shall be governed by the following provisions:

-

B P )

T e dms e

Duty to Maintaln. Granlor shal maintain the Properly in good condition and promply perform afl repairs, replacements,
- and maintsnance necessary lo preserve its value.

Nulsance, Wasts. Granlor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any slripping of
©or waste on or lo tha Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will
not remove, or grant to any other parly the sght to remave, any tmber, minerals (including of and gas), coal, clay,
scoria, sofl, gravel of rock producls withoul Lender’s prior writlen consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements fém the Real Property without
Lender’s prior written consent. As a condition to the removal of any Improvemenis, Lender may require Grantor 1o make
amangements salistactory 1o Lender fo replace such Improvements with Improvements of at leasiequal value. -

Lender’s Right 10 Enter. Lender and l.ender’s"agenl‘s and represenlalives may enler upon ihe Real Property at af
reasonable fimes [o aftend to Lender’s inlerests and foinspect the Real Property for purposes of Grantor's compliance
with the terms and conditions of this Deed of Trusl.

Compliance with Governmental Requirenients. Granlor shall promplly comply, and shan promptly cause compliance - B
Oy all agents, tenants or other persons or, eniities of every nature whatsoever wha rent, lease or otherwise use or occupy :
the Propesly in any manner, wah al laws, ordindnces, and reguialions, now or heréaffer in affect, of all governmental

aulhorties applicable to thé use o occupancy of the Properly. Granlor may confes! in good faith any such law,

ordinance, or regulafion and withhold compliance during any proceeding, including appropriale appeals, so long as

Granior has notified Ledder in wriling prior 1o doing so and so forg as, in Lender's sole opinion, Lender’s inlerests in the -

Property are not jeopardized. Lender may require Granlor lo post adequale secwrity or a surely bond, reascnably

satisfactory fo Lendex, fo protect Lender’s inferest. :

Duty fo Protect.” Granfor agrées nethér to abandon nor leave unatiended the Propery. Granior shat do all other acts,
in addifion fo thosé acls set forth ‘above in this secfion, which from the character and use of the Property are reasonably
- necessary to protect and preserve the Properly. ’ - B :

DUE ON SALE - CONSENT BY LENDER: Lénder may, alLender’s oplion, * (A) declare immediately due and payable al
sums secured by this Deéd of Trust or (B) increase the interesi rate provided for i the Note or other document évidencing -
the indebledness and imposa such othér conditions as Lender deems appropriaté, upon the sale or transfer, without Lender’s *
prior writlen consent, of all or any part of the Real Property, or any inferest in the Real Properly. A "sale or fransfer” means the
conveyance of Real Property or any right, ttfe or inferest in the Real Property; whether legal, beneficial or equitable; whethér -
voluntary or involuntary; whather by outiight sale, deed, inslaflmant sale contract, land contract, contract for deed, leasehold

ea .
ny land lm§t boicﬁng tile fo the Real Property, or by any other method of conveyance of an inferest in the
Real Properly. However, t_?us option shall not be exercised by Lender if such exercise is prohibited by federal faw or by

.,
‘a
y

TAXES AND LIENS. The following provisions relating fo the taxes and fiens on the Property are part of this Deed of Trust:
Paymenl. Granfor shay Pay when due (and in all events prior lo delinquency) al taxes, special faxes, assessments,
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dispule over the dbligation lo Pay, s0 ong as Lender’s inferest in the Pioperty Is nol jeopardized. If a fien arises o is
filed as a result of nonpayment, Granlor sha® vilhin ffleen (15) days afler the Fien arises or, if a ten is filed, within ffieen : ‘
(15) days afler Granlor has nobice of the fitng, secwre the dischargs of the Tien, or i requested by Lender, deposit with

Lender cash or @ suficient corporate surely bond or other security salisfaclory 10 Lender in an amount sufficient o )
discharge the ien plys any cosls and attorneys' fees, or other charges that could accrue as a result of a forecioswre or
sale under the sien. In any contest, Granlor shall defend iself and Lander and shafl satisty any adverse judgment before
enforcement against the Property. Granlor shal name Lender as an additional obligee under any surely bond furnished
in the cenlest proceedings.

Evidence of Psyment. Grantor shat upon demand furnish to Lender salisfactory evidence of payment of the taxes &¢ ' '
assessments and shall authorize the appropriate governmental official to deliver io Lender at any time a written stalement
of the laxes and assessments agains! the Property. B

Notice of Construction. Grantos shal nolfy Lender al teast fiteen (15) days before any work is commenced, any
services are furnished, or any ma'erials are supplied lo the Froperly, it any mecharic's fien, matesalmen's lier, or other
fien could be asserded on account of the work, services, or malerials. Grantor will upon request of Lender furnish lo
Lender advance assurances salisfactory o Lender that Grantor can ard will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a parl of this Deed of
Trust.

Mainienance of Insurance. Granfor shal procure and maintain policies of fire Insurance with standard extended
coverage endorsements on an aclual cash value basis for the full insurable vatue covering all improvements on the Real
Properly in an amount $ufficient to avoid appfication &f any coinsurance clause, and with a standard morigages clause in
favor of Lender, together with such other hazard and labilty insurance as Lender may reasonably require. Foiicies shal
be wrillen in form, amounts, coverages and basis reasonably acceplable fo Lender and issued by a company or
companles reasonably acceplable to Lender. Granfor, upon request of Lender, will deliver to Lender from time 1o time
the polcies or certficates of insurance in form salisfaclory to Lender, including stipulations thal coverages will nol be
cancellod or diminished without al leas! ten (10) days prior writlen notice 1o Lendar. Each inswrance policy also shall
inctude an endorsement providing that coverage In favor of Lender wil not be impzliad in any way by any acl, omission
or defaufl of Grantor or any other person. Should the Real Property be located in an area designaled by the Direclor of
the Federal Emérgency Managemenl Agency as a ¢pecial Bood hazard area, Granior agrees lo oblain and maintain
Federal Flood Inswrance, if avaflable, within 45 days afler notice is given by Lender that the Property is localed fn a
special food hazard Ares, for the i Unpaid principal balanca of the loan and any prior tiens on the properly securing

Lender, and fo maintain such inswance for the ferm of Ihe loan.

Applicetion of Proceeds. Grantor shad prompliy nolify Lender of any foss or damage lo the Properly if the estimated
<cost of repair of replacement exceeds $500.00. Lender may make pigof of loss # Granlor fals to do so wilhin fifieen
(15) days of the casualty, Whelber or not Lender’s sacurity Is impaired, Lender may, at Lender'’s election, recelva and 5

the Property shal be used first o pay any amounl owing fo Lender under this Deed of Trust, then to pay accrued
interest, and the remainder, if any, shal be applied to the principal balance of the Indebledness. if Lender holds any
proceeds afier paymen! in full of the Indsbledness, such proceeds shall be paid without inferest 1o Granlor as Granilor's
interests may appear. .

Unexpired Insurance at Sale, Any unexpired inswrance shal inure to ihe benefit of, and pass 1o, e purchaser of the
Property covered by this Deed of Trus! al any kruslee’s sale or other sale held under the provisions of this Deed of Trust,
or al any foreclosure sale of such Fropery. '

LENDER'S EXPENDITURES. If Grantor fals (A) o keep the Propery free of al taxes, fiens, : securily. inlerests,
encumbsances, and other claims, (B) to provide any required insurance on the Propéry, or (C) 1o make repairs to the
FProperty then Lender may do so. if any aclion or proceeding is commenced that would malerially affect Lender’s inferests in &
the Property, then Lender on Granlor's behalf may, bul is nol required 1o, take any acfion that Lender befieves o be : ) ) E
appropriate 1o protect Lendes's interasts. AN expenses incumed or paid by Lender for such purposes will then bear interest at B Lo -
the rale charged under the Note from the dala incurred or paid by Lender lo the dale of repayment by Grantor. AN such : : EaN

expenses will become a part of the indebledness and, al Lender’s oplion, wil (A} be payable on demand; (B) be added to
the balance of the Nols and be apportioned among and be payable with any installment payments 1o become due duwring

2nlfied on account of any defaull. Any such action by Lender shal nol be construed as cwing the default so as fo bar
Lender from any remesdy that it otherwise would have had. ¢

WARRANTY: DEFENSE OF TITLE. The following provisions rela!in§ o ownership of the Property are a part of this Deed of

Tilfe. Granter warrants that: (a) Grantor holds good and markelable itle of record 1o the Properly in fee simple, free R LT .

and clear of all Fens and encumbrances other than those set forth ia the Real Properdy description or in any title R F -
iasurance poicy, tile report, of finat tile opinion issved in favor of, and accepled by, Lender in connection with this Desd ' - o
o Trust, and (b) Grantor has the fuil fighl, power, and authorily 1o execute and deliver this Deed of Trust to Lender,

Defense of Title. Subject to Ihe exceplion in the paragraph above, Grantor warrants and wil foréver defend the fils 1o
-the Property against the lawful claims of af pérsons. In the event any aclion of proceeding is commenced that questions ) .

Grantor’s flle or the interest of Truslee or Lender under this Desd of Trust, Granlor shall defend the action at Granlor’s : S
expense. Granior may be the nominal party in such proceeding, bul Lender shall be entifled fo parficipate in the ’ BRI
proceeding and fo be represented in the proceeding by counse! of Lender's own choice, and Grantor will deliver, or - T
causae 1o bs delivered, 1o Lender such instrurnents as Lender may request from time o time o permit such participakon. ’ : -

Compliance With Laws. Granlor warranfs thal the Property and Grantor's use of the Properly complies with all existing
applicable laws, ordinances, and regulations of governmental authoritias.

Survival of Promises, Ax promises, agreements, and statements Granlor has made in this Deed of Trust shall sunvive .
the execution and delivery of this Deed of Trust, shalt be continuing in nalure and shafl remain in full force and effect unti
such time as Grantor’s Indebledness is paid in ful. J ’

CONDEMNATION. The fobowing provisions 1elatirg fo condemnation proceedings are a part of this Deed of Trust:
Proceedings. if any proceeding in condemnation is fileg, Grantor shan promplly nolify Lender in writing, and Grantor
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shak promptly lake such sleps as may be necessary lo defend the action and oblain the award. Grantor may be the
nominal parly in such proceeding, but Lender shakk be entiied 1o participate in the proceeding and o be represented in
the proceeding by counsel of ils own choice ak al Grantor's expense, and Grantof will deliver or cause 1o be delivered 1o
Lender such insiruments and documentation as may be requested by Lender from tme to time to permit such
participation, . .

Application of Nel Proceeds. If ak of any parl of the Properly is condemned by eminent domain proceedings or by any
procesding or purchase in feu of condemnation, Lender may al fls election require that al or any portion of the net
proceeds of the award be applied lo the Indebledness or the repair or resloration of the Property. The nel proceeds of
the award shall mean the award afler paymen! of al reasonable costs, expenses, and atorneys” fees incurred by Trustes
or Lender in connection with the éondemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOYERNMENTAL AUTHORITIES. The following provisions relating lo
governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grarfor shall execule such documents in addition fo this
Deed of Trust and lake whatever other action is requested by Lender fo perfect and continue Lender's lien on the Real
Property. Grantor shall reimburse Lender for all taxes, a¢ described below, together with afl expenses incurred in
fecording, perfecting or conlinuing this Deed of Trust, including without imitation al laxes, lees, documentary slamps,
and other charges for recording or regislering this Deed of Trust.

Taxes. The following shall constilute laxes lo which this section applies: (1} a specific lax upon Ihis typs of Deed of e
Trust or upon afl or any par of the Indebledness secured by this Deed of Trush; (2] a specific tax on Granfor which
Granlor is authorized e required fo deduct kom payments on the Indebledrass secured by this fype of Deed of Trust; i
{3) a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Nols; and (4) a specific tax H
on aft or any portion of the lixdebledness or on payments ol principa! and inlerest made by Granlor,

Subsequent Taxes. H any lax lo which Ihis section applies is enacted subsequent lo the dale of this Deed of Trus, this
evenlt shall have the same effeci as an Evenl of Defaull, and Lender may exercise any or ak of its available remedies for
an Event of Defaull as provided below unless Grantor either (¥} pays the lax before it becomes definquent, or (2)
contests the lax as provided above in the Taxes and Llens seclion and deposits with Lender cash or a sufficient
corporate surety bond or other security salisfaclory 1o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Dead of Trus! as a secunty
agresment are a part of this Deed of Trust:

Security Agreement. This instument shall conslitule a Securily Agreement lo tha extent any of the Property constitutes
fidures or other personal properly, and Lender shah have all of the rights of & secured party under the Uniform
Commercial Code as amended tom time 1o fime.

Sacurity Interest. Upon request by Lender, Grantor shal execuls financing statements and take whatever other action
Is requesled by Lender o pedect and continue Lender's securily inferest in the Personal Propery. In addition lo
recording this Dead of Trust in the real property records, Lender may, at any ime and without further avthorization from
Grantor, file executed counlerparis, copies of reproductions of this Deed of Trust as a financing slalemenl. Grantor shall
reimburse Lender for all expenses incurred In perfocting or continuing this security interest. Upon default, Grantor shalt
assemble the Personal Property In a manner and al a place reasonably convenlent lo Grantor and Lender and make it
available to Lender within Ihree (3) days afer receipt of written demand from Lender.

Addresses. The mafling addresses of Granlor (debtor) and Lender (secured party) from which Information concerning
tha security Interest granied by this Deed of Trust may be oblained (each as required by the Uniform Commercial Code) ’
are as stalad onithe fisl page of this Deed of TrusL.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The lolowing provisions relaing fo further assurances and
altorney-in—adi are a parl of this Deed of Trust

further Assurances. A! any time, and from tme to Eime, upon request of Lender, Granlor will make, execule and
deliver, or will cause fo be made, exsculed or delivered, to Lender or to Lender’s designee, and when requesied by
Lender, cause lo be filad, recorded, refiled, or rerecorded, as the case may be, at such imes and in such offices and
places as Lender may deem appropriale, any and all such morigages, deeds of trush, securily deeds, security
agreemenls, financing stalements, continuafion stalements, instruments of further assurance, cerlificales, and olher
documenls as may, in the sole opinion of Lender, be necessary or desirabla in order to effectuate, compiele, porfect,
continue, or preserve (1) Granlo's obligations under the Note, this Deed of Trusl, and the Relafed Documents, and )
ihe fens and security inlerests created by this Deed of Trust as first and prioc fens on the Propesty, whether now owned
or hereafler acquired by Grantor. Unless grohibited by law or Lender agrees 1o the contrary in wriling, Granlor sha®
reimburse Lender for all cosls and expenses incurred in connection with the matiers referred 1o in this paragraph.

" Atlorney—in—Fact. 1f Granlor fails {0 do any of the things referred 1o in the preceding paragraph, Lendar may do so for
and in the name of Grantor and al Granloc's expense. For such purposes, Grantor hereby irevacably appoints Lender
s Grantor’s attorney-infact for the purpose of making, execuling, delivering, filing, recording, and doing afl other things
as may be necesSary or desirable, in Lender’s sole opinion, fo accomplish the matters referred to in the preceding
paragraph.

FULL PERFORMANCE. If Granlor pays all the Indebledness when due, and olhérwise performs al the obligations imposed”
upon Grantor under this Deed of Trust, Lender shall execule and deliver fo Trustes a request for full reconveyance and shall
execute and deliver to Granfor suflable slatements of lerminafion of any financing stalement on file evidencing Lendes’s
securily interest in the Rents and lhe Personal Properiy. Any reconveyance fee shall be paid by Granlor, if permitted by
applicable law. Tha grantee in any reconveyance may be described as the “person or persons legally entified thereto”, and
the recitals in the reconveyance of any malters or facts shall be conclusive proof of the truihfulness of any such matters or
facts. . :

EVENTS OF DEFAULT. At Lender’s option, Gran!g_r will be in defaull under this Deed of Trust if any of the following happen:
Payment Default. Granlor fails to make any payment when due under the Indebledness.

Break Other Promises. Granlor breaks any promise made lo Lender or fails fo perdform pfomptl;r at the time and strictly
in the manner provided in this Deed of Trust or in any agreemenl related to this Deed of Trust.

Compliance Default. Fajure o comply with any other term, obligafion, covenant or condifion contained in this Deed of

Trust, the Nols or in any of the Relaled Documents. If such a fallure is curable and if Grantor has not been given a

nolice of a breach of the same provision of this Deed of Trust within the preceding hwelve (12) mont*s, it may be cured

{and no Event of Default will have occurred) if Grantor, after Lender sends written notice demanding cure of such fature: i
{8) cures the faflure within fen (10) days; or (b) if the cure requires more than fen (10) days, immedialely initiates sleps i
sufficient fo cure the failure and thereafter continues and compleles all reasonable and necessary sleps sufficient to !
produce compliance as soon as reasonably practical.

Default on Other Payments. Falure of Grantor within the time required by this Deed of Trust fo make any payment for

[
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laxes or insurance, of any other payment necessafy lo prevent filing of or 1o effect discharge of any fien.

Faise Stalemenls. Any répresentation or slatement made or furnished lo tender by Grartor or on Grantor's behalt
urder this Deed of Trusl, the Nole, or the Related Documents is fa'se or misleading in any matenial respect, either now or
at the time made or furnished.

Defective Collateralization. This Deed of Trusl or any of the Related Documents ceases 1o be in full force and effect
(including falure of any coltateral document to creale a talid and perfecled security interest or fien) at any lime and for
any reason. ’ -

Death or Insolvency. The death of any Gran'or, the Insotvency of Grantor, the appointment of a recefver for any partof
Granfor's property, any assignment for the benefit of creditors, any type of creditor workout, of the commencament of
any proceeding under any bankruplcy or insolvency laws by or againsl Gianlor, -

Taking of the Property. Any creditor or governmental agency tries lo 1ake any of the Property or any other of Granloc's
property in which Lender has a ben. This includes taking of, garnishing of or fevying on Granlor's accounts with tender.
However, if Grantor disputes in good faith whether the claim on which the faking of the Property is based is valid or
reasonable, and if Granlor gives Lender written notice of the claim ard furnishes Lender with monies or a surely bond
sabistactory to Lender lo satisfy the claim, then his defauit provision will not apply.

Breach of Other Agreemen). Any breach by Granfor under the ferms of any other agreemant between Granlor and
Lender thal & nol remedied wilhin any grace period provided therein, including withowt mitalion any agreement
concerning any indebladness or other cbligation of Grantor to Lender, whether existing now or tater.

Events Affecting Guaranlor. Any of the preceding events occurs with respecl to any guarantor, endorser, surely, o¢
accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or accommodation parly dies or
becomes incompetent, or revokes or dispules the vafidity of, or liability under, any Guaranty of tha Indebledness. In the
event of a death, Lender, al its option, may, but shall nol be required 1o, permit the guararifor’s estale fo assume B L
unconditionally the obligations arising under the guaranty in a manner salisfaclory lo Lender, and, in doing so, cure any B
Event of Default.

Right to Cure. If such a fafiwe Is curable and if Grantor has not been given a notice ol a breath of the sama provision
of this Oeed of Trust within tha preceding twelve {12) months, it may be cwed (and no Event of Defaull wil have
occurred) if Grantor, afler Lender sends writlen notice demanding cure of such failure: (a) cures the fafture within fen
(10} days; or (b) if the cure requires more than ten (10) cays, immedialely initiates sleps sufficiant 1o cure the failure and -
thereafter continues and compietes all reasonable and necessary sleps sufficient fo produce compliance as soon as i
reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Defaull ocewrs under this Deed of Trust, at any time thereaker,
Trustee or Lender may exarcise any one or more of lha following righls and remedies:

Election of Remedies. AN of Lender’s righls and remedies will be cumulative and may be exercised alone or together. . .

An election by Lender to choose ariy one remedy will not bar Lender from using any other remedy. If Lender decides lo L
spend money or lo pedorm any of Granior's obligatons undet this Deed of Trust, afler Granlor's fallre to do 50, that ‘
decision by Lender will nol affect Lender's right to declare Grantor in default and lo exercise Lender’s remadies. ’ Wy

Accelerale Indebtedness. Lender shal hava the iight al its 'opticn lo declare the entire indebledness immedialely due : v
and payabla, including any prepayment penalty which Grantor would be required to pay. :

Foreclosure. With respect to alf or any part of the Real Property, the Truslee shall have the right lo exercise its power of
sale and o foreclose by nofice and sale, and Lender shall have the right 1o foreciose by judicial foreclosure, in either
casa in accordance with and lo 1he full extent provided by applicable law.

UCC Remedies. With respect lo af or any parl of the Personal Property, Lender shall have all the rights and remedies of :
a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without noice o Granlor fo take possession of and manage the Progerty
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and abova Lenders
costs, against the Indebledness. In furtherance of this right, Lender may require any lenant or other user of tha Pr

to make payments of renf or use fees drectly lo Lender. If the Renls are coflecled by Lender, then Grantor imevocably
designales Lender as Granter's attorney—in—facl 1o andorse instruments received in payment thereol in lhe name of
Granlor and fo negotiale the same and coflect the proceeds. Payments by tenants or other users to Lender in response
fo Lender’s demand shall salisfy the obligations for which the paymenis are made, whether or not any proper arounds
for the demand existed. Lender may exercise its rights undes this subparagraph either in person, by agenl, or thwough a
receives. . .

Appoint Receiver. Lender shall have Ihe right o have a receiver appoinied lo lake possession of all or any parl of the ' -
Properly, with the power fo protect and preserva the Properly, to operale the Property preceding or pending forecioswe
or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of the recelfvership,
against the Indebledness. The receiver may sérve without bond i penmitied by law. Lender’s right to the appointment
of a receiver shall exist whether or not the apparent value of the Froperly éxceeds the Indebledness by a substantial
amount. Employment by Lender shall not disqualify a person from senving as a receiver.

Tenancy at Suterance. if Grantor rermains in possession of the Properly afler the Properly is sold as provided above or
Lender otherwise becomes entiled lo possession of the Properfy upon default of Granlor, Granlor shall become a ; ’ N
fenant at sufferance of Lender or the purchaser of the Properly and shal, at Lender’s option, ether (1) pay a i *
reasonable rental for the use of the Property, or (2) vacate the Property immediately upon the demand of Lender,

Other Remedies. Trusiee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note or
bylaw. - o

Nolice of Saje. Lender shall give Grantor reasonable notice of the ime and place of any public sale of the Personal
Property or of thé time after which any pevale sale or other inlended disposition of the Personal Properiy is to ba made.
Reascnable nofice shall mean notice given al feasl ten (10} days before the tme of the sale or disposition. Any sale of
Personal Property may be made in conjunclion with any sale of the Real Properly.

Sale of the Properly. To the exient permitied by applicable law, Grantor hereby wafves any and al rights 1o have the
Properly marshafied. 1n exarcising its rights and remedies, the Truslee or Lender shall be free fo sell all or any part ofthe
Property together or separately, in cne sale or by separale sales. Lender shal be entitied to bid at any public sale on alt
or any portion of the Properiy. . : :

Atforneys’ Fees; Expenses. If Lender inslifules any suit or action o efforce any of the térms of this Deed of Trust,
Lender shall be entiled fo recover such sum as the court may adjudge reasonabie as attorneys® fees at tizl and upon
any appeal. Whethar or not any cowt ackion is involved, and o the extent not prohibited by law, afl reasonable
expenses Lender incurs that in Eenders opinion are necessary al any time for the protection of its inlerest or the

enforcement of its righls shall become a parl of the Indebledness payable on demand and shall bear interest at the Nofe
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rale from the dale of the expenditure unlii fepaid. Expenses covered by ihis paragraph inciude, without Emitation,

however subject to any imits under applicable law, Lender's atiorneys’ fees and Lender's legal expenses, whether or nol _

there is a lawsuit, including atforrieys” fees and expenses for bankrupicy proceedings (including effods to modity or <
vacale any automalic stay or injunclion), appeals, and any anlicipated post-judgment collection services, the cost of

searching records, obtaining tlle reports (inciuding foreciosure reporls), surveyors' reports, and appraisat fees, blle

inswrance, and fees for Lhe Trustee, to the exlent permitied by applicable law. Granlor also will pay any cowrl cosls, in

addition 1o al other sums provided by law.

Rights of Trusiee. Truslee shafl have all of the rights and duties of 'Lender as sel forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and cbigations of Trustee 4
{pursuant fo Lender’s instructions) are parl of this Deed of Trust:

Powers of Trusiee. In addition to al powers of Truslee arising as a matfer of faw, Truslee shal have the power o take
the following actions with respect to the Property upon the writlen request of Lender &nd Grantor: {2) join in preparing
and filing a map or plat of the Real Property, including Lke dedication of streets ox other rights 1o the public; (b} join in
granting any easement or creating any restriction on the Real Property; and (c) join in any subordination o ofher :
agresment affecling this Deed of Trust or the inferest of Lender under this Leed of Trust. i

Obligations to Notify. Trusles shal nol be obfigaled to nolity any other parly of a pencing sale under any clher trust
deed or lien, or of any action or procesding in which Grantor, Lender, o Truslee shall be a parly, unfess required by
applicable law, or unless the action or proceeding is brought by Trustee.

Trustee. Trusleé shall meel aN qualifications required for Truslee under appflicable faw. In addition 1o the righls and
remedies set forth above, with respect o all or any part of the Property, the Trustes shall have the right o foreclose by
notice and sale, and Lendar will have 1he fight o foreclose by judicial foreclosure, in either casa in accevdance with and
lo the full extent provided by applicable law. .

Successor Trustee. Lender, at Lender's oplion, may from time Yo time appoint a successor Trusltes lo any Trustee
appointed under this Deed of Trust by an Instrument execuled and acknowledged by Lender and recorded in the office
of the recorder of SKAMANIA County, Stala of Washington. Ths instrument sha? contain, in addtion to al other matiers
sequired by slate law, ine names of the original Lander, Trusles, and Granlor, the book and page or the Audilor's Fite
Number where this Deed of Trust is recorded, and the name and address of the successor lrnusles, and the instrument
shal be execuled and acknowledged by Lender or iis successors in inlerest. The successor frustes, without conveyance :
of tha Properly, shal succeed to alithe title, power, and duties conferred upon the Trustee in this Deed of Trust and by Lt o
applicable law. This procedure for substitufion of Truslee shall govern 10 the exclusion of al olher provisions for
substitution. . ’

NOTICES. Subjecl lo applicable law, and excepl for notice required or aflowed by faw fo be given in another manner, any . i .

nolice required to be given under this Dead of Teusl, including without Emitation any notice of default and any notice of sale v ’ .

shall be given in wriing, and shall be eflective when aclually delvered, when actually received by telefacsimile (unfess . -

otherwise required by law), when deposiled with a nalionaly recognized overnight courier, or, if mafled, when depasited in 4

the Uniled States ma, as firs! class, cerlified o registered mal poslage prepaid, direcled to the addressas shown near the ) 1

beginning of this Deed of Trusl. Ak copies of notices of foraclosure from the holdar of any lien which has psority aver this [y )

Dead of Trust shall be sent fo Lender’s address, as shown near the beginning of this Deed of Trusl. Any person may change oA )

His or her address for nofices under this Deed of Teust by giving formal writen notice to the other Person. or persons, S e e

specifying thal the purpose of the notice is to change the person’s address. For nofice purposes, Granlor agrees fo keep = °

Lender informed al a8 mes of Grantor’s currenl address. Subject lo applicable law, and excepl for notice required or

aflowed by taw to be given in another manner, if there is more than ene Granlor, any natice given by Lender fo any Granlor is

deemed to be nofice given to alf Grantors. 1 will be Grantor's responsibility lo tell the others of ha notice from Lender.

ADDITIONAL DEFINITIONS. Terms niot otherwise defined in this documant shall have the meanings attributed 1o such larms i ' ; : e
in the Uniform Commercial Code. Al references to doflar amaunts shall mean amounts in fawful money of the United Stales "

MISCELLANEOUS PROVISIONS. The following miscelaneous pmv'isions are a part of this Deed of Trust:

Amendments. What is wiitién in this Deed of Trust and in the Related Documents is Granfor's enfira agreemeni with
Lender concerning the matiers covered Ly this Dead of Trus®. To be effective, any change or amendmert to this Deed
of Trust must be in wriing and must be sigred by whoever will be bound or obligated by the change or amendment.

Caption Headings. Caption headings in this Deed of Trust are for convenience purpeses only and are riot o be used fo
interpre! or dufine the provisions of this Deed of Trust. .

Merger. There shall be no merger of the interés! or estale created by this Deed of Trust with any other inferest ér estale o . g
in the Property at any fime held by or for the benefit of Lender in any capacity, withoul the written consent of Lender. o ' o

Governing Law. This Deed of Trusi will be governed by and inferpreted In accordance with federal law and the
laws of the Siate of w§sh!ng§on. This Deed of Trust has been accepled by Lender in the State of Washington.

Joint and Several Liability. AX obligations of Grantor under this Dead of Trust shall be joint and several, and all ,
references to Grantor shal mean each and every Grantor. This means that each Granlor signing below i€ responsible for :

all obligations in this Deed of Trust. : T - :
No Waiver by Lender. Granlor undérstands Lendes Wil not dive up any of Lender’s rights under this Deed of Trust oL - R
unless Lender does so in writing. -The fact thal Lender delays o omits o exercise any right will not mean that Lender RN i . ot
has given up thal right. If Lénder does agree in writing o give up one of Lender’s fights, that does not mean Grantor wil E - CT '
not have to comply with the other provisions of this Deed of Trust Grantor also underslands thal i Lender does consent
fo a request, that does not mean that Grantor will not have fo gel Lender’s consenl again if the situation happens again.

paymenl, protasy, and nolice of dishonor.

Severability. If a court finds that any p(ovié,a‘aﬁ of this Deed of Trust is not vafid o should not be enforced, that fact by
ilsalf will nol mean thal the rest of this Deed of Trust will nol be vafid or enforced. Therefore, a courd will enforce the rest
of the provisions of this Deed of Trust even if a provision of this Deed of Trust may be found fo be invakd or
unenforceable.

Successors and Assigns. Subject 1o any Enitations staled in this Deed ol Trust on transter of Grarlor's interest, this i

Deed of Trust shall be binding upon and inwre to the benefit of the parties, their successors and assigns. If ownership of {

the Property becomes vested in a person other than Granior, Lender, without notice to Grantor, may deal with Granlor's

successors with reference 1o this Deed of Trust and the Indebtedness by way of forbearance or extension without . IR
releasing Granlor from the obfigations of this Deed of Trust or abiity under the Indebledness. A E

‘Time Is of the Essence. Time is of the essence in the performance of this Deed of Trust.
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Walver of Homestesd Exemption. Granlor herebj releases ard waives all righls and benefils of the homestead
exemplion laws of the Stals of Washinglon as 1o ah Indebledness secured by this Deed of Trust.

SERYICING NOTICE. Granfor is hersby notfied that the servicing for the loan is subject 1o sale, transfer, or assignment. If
and when the senicing is sold, transfared or assigned, the purchasing servicing agent is required to provide notification fo
Grantor,

DEFINITIONS. The fofowing words shal have the following meanings when used in this Deed of Trust:
Beneficlary. The word "Benefciary” means FIRST iNDEPENDENT BANK, and ils successors and assigns.

Borrower. The word Borrower” means KODY A. PRICE and AMY L. SCHMELTZER, and afl other persons and enbilies
signing the Nole.

Deed of Trusl. The words "Deed of Trusi® mean this Deed ot Trust among Grantor, Lender, and Trustee, and includes
without imitaion all assignment ang security interest provisions refating to the Personal Property and Renls.

Event of Default. The words "Event of Default” mean any of the evenls of default set forth in this Deed of Trust in the
avenls of defaull section of this Deed of Trust.

Granlor. The word "Grantor™ means KODY A, PRICE and AMY 1 Sotiues 17eR.

Guaranty, The werg ‘Gda:ranrr means the guaranty from guaranlor, endorser, surely, or accommodation parly to
Lender, including withou! Emilation a guaranty of al or part of the Nole.

Improvements. The word "Improvemenis® means all existing and hutwre improvements, buitdings, structures, mobile
homes affixed on the Real Property, facilities, additions, replacements and other construction on the Real Property,

Indebtedness. The word “Indebledness” means all principal, inferest, and othar amounts, costs and expenses payable
under the Nole or Related Documents, logether with all renewals of, extensions of, modifications. ol, consciidations of
and subslitutions for the Note or Relaled Documents and any amounts expended or advanced by Lender fo discharge
Grantor's obligatons or expenses Incurred by Trustee or Lender to enforce Grantor's obligations under this Deed of
Trust, together with inferest on such amounts as provided in this Deed of Trust

Lender. The word "Lender™ means FIRST INDEPENDENT BANK, its successors and assigns. The words "successors or
assigns™ mean any person or company that acquires any inferest in the Note,

Nole. The word "Nole™ means the promissory nolé dated March 1,2001,1n the original principal amount of :
$117,515.78 trom Grantor to Lender, logether with all renewals of, exlensions of, modifications of, refinancings of, -
consolidations of, and substitutions for the profmissory nole or agreement,

Personal Property. The words "Personal Propedy™ mean afl equipment, fitwes, and other arlicles of personal property
now of hereafter owned by Grantor, and now or hereafer atached or atfixed fo the Real Property; together with akt
accessions, parts, and additions 1o, al replacements of, and &l subshiutions for, any o° such property; and together with
afi issues and profils thereon and proceeds (including without kmitation all insurance proceeds and refunds of premiums)
from any sale oc other disposition of the Property,

Property. The word "Property” mesns coliectively the Real Property and the Personal Properly.

Reel Property, The words "Rea! Property” mean the real property, interests and rights, as further described in this Deed
of Trust.

Related Documents. The words Related Documents™ mean all promissory noles, cradit agreernents, loan agreements,
guaranties, securily agreements, morlgages, deeds of frust, securily deads, collaleral morigages, and afl olher
instruments, agreements and documents, whether now or hereafler exisling, execuled in connection with tha
Indebledness; provided, that the environmental indemnity agreements are not "Related Documents™ and are nol securad R
by this Deed of Trust. b

Renls. The word "Henis* means at present and fulure rents, revenues, income, issues, royallies, profits, and olfer Tt
benefits derived rom ihe Property. L

Truslee. The word *Trustes™ means Skamania County Title Company, whose maffing address is P.O. Box 277, 43

,Russell Streel, Stevenson, WA 98648 and any subslitile or successor Irustees. ES ‘

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS PEED OF TﬁUST, AND EACH
GRANTOR AGREES TO ITS TERMS.
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INDIVIDUAL ACKNOWLEDGMENT
stareor_ ({AS s 2,073)1

)58
COUNTY OF A £/ )

\)
TR,

On this day before me, the undersigned Nolary Public, personally appeared KODY A. PRICE and AMY L. SCHMELTZER,
personally known 1o me or proved o me on the basis of salisfaclory evidence to be the individuals described In and who
execuled the Dued of Trus!, and acknowledged that they signed the Desd of Trust as their frea and voluntary acl and deed,
for the uses and purposes therein mentioned. -

Glven undfr my hond and otgclal seal this /Gr dsy ot ”7”40& 200/

Residing at \S“/Z’,U@n Jéh

ey Y 2695
My commission expires & - /S -0 3

Notary Pubiic In and for the State of (/7

REQUEST FOR FULL RECONVEYANCE

To: - , Trustes

The undersigned is the legal owner and holder of al indebledness secured by this Deed of Trusl. You are hereby requeslad,
upon payment of al sums owing fo you, o reconvey withoul warranty, 1o the pefsons entitted thereto, the right, title and
Interest now hetd by you un-ter the Deed of Trus!.

Date: Beneficlary:
By:
Its:
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