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Grantor(s) (Borrower): (1) TORNOW, EDWARD L
(2) TORNOW, DENA

G) S-S,

(9 T
©) s
©) Ty T
Grantee(s) (Beneficiary & Trustee): (1) RIVERVIEW COMMUNITY BANK TThe—

{2) RIVERVIEW SERVICES, INC.
Legal Description (abbreviated):
SE 1/4 8k 1/4 SEC 26 T2N R5E

additional legal(s) on page 2.
Assessor's Tax Parcel ID#:  02-05-26-D-0-1$00-00

THIS DEED OF TRUST (" Security Instrument”) is made on  JANUARY 31, 200%
The grantor is EDWARD L TORNOW and DENA TORNOW HUSBAND AND WIFE
('Borrower™). The trustee is

RIVERVIEW SERVICES, INC. .

("Trustee"). The beneficiary is
RIVERYIEW COMMUNITY BANK N
which is organized and ‘existing under the laws of the U.S.A. . and whose address is
700 NE 4TH AVENUE
CAMAS, WA SBED7 B
("Lender”). Borruwer owes Lender the principal sum of

SIXTY SIX THOUSAND FOUR HUNDRED AND 00/100 7

Dollars(U.S.$ 66,400.00 . ). This debt is evidenced by Borrower’s note dated the same date as
this Security Instrument ("Note*), which provides for monthly payments, with the full debt, if not paid earlier,
due and payableon Mazch 1, 2008 " . This Security Instrument secures (o Lender:
(a) the repayment of the debt evidenced by the Nots, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced inder paragraph 7 1o
protect the security of this Security Instrument: and (c) the performance of Borrower’s coverants and
agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and
conveys to Trustee, in trust, with power of sale, the following described property located in

SKAMANIA County, Washington:
WASHINGTON - Single Family Fannie Mae/Freddie Mac Uniform Instrument : Form 3048 9/90
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A TRACT OF LAND IN THE SOUTHEAST QUARTER OF THE SOUTHEASY

i QUARTER OF SECTION 26, TOWNSHIP 2 NORTH, RANGE S5 BAST OF THE
- ’ WILLAMETTE MERIDIAN, IN THE COUNTY OF SKAMANIA, STATE OF

‘ WASHINGTON, DESCRIBED AS FOLLOWS:

LOT 4 OF THE KELLETT SHORT PLAT, RECORDED IN BOOK 3 OF SHORT
PLATS, PAGE 90, SKAMANIA COUNTY RECORDS.

which has the address of 151 KELLETT RD WASHOUGAL
[Sueeq) [City)

Washington 98671 (" Property Address”);
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
. appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shatl also
- : be cavered by this Securily Instrument. Al of thie foregoing is referred (o in this Security Instrument as the
= “Property.”

pI:OﬂROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
et tight to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
oo record. Borrower warrants and will defend generally the title to the Propenty against all claims and detnands,

subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines unifonm covenants for national use' and r:an-uniform
covenants with limited variations by jurisdiction 1o constitute a uniform securily instrument covering real

ER property.
. o UNIFORM COVENANTS. Bortower and Leni=tcovenant and agree as follows:

' . Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly
pay when due the principal 6f and inlerest on the debt evidenced by the Note and any prepayment and late
charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments are due under the Note, until thie Note is paid in

PR full, a sum ("Funds®) for: (a) yearly taxes and assessments which may attain priorily over this Security

’ Instrument as a lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any;

(c) yearly'hazard or property insurance premiuins; (d) yearly flood insurance premiums, if any; (e) yearly )

mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with -

P the provisions of paragraph 8, in liew of the payment of mortgage insurance premiums. These items are called -

' Ll "Escrow Items.” Lender may, at any time, collect and hold Fumds in an amount not to exceed the maximum

v iy amiounl a lender for a federally related mortgage loan may require for Borrower's escrow acooint under the
= fedetal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 2601 ¢

E . seq. ("RESPA"), unless another law that applies to the Funds sets 2 lesser amount. If 50, Lender may, at any

. time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount

T s - - of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or

otherwise in accordance with applicable law. o . :

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or enfity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow [tems. Lender may not charge Borrower for holding and applying the
. : Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower

L A interest on the Funds and applicable law permits Lender to make such a charge. However, Lender may require
Rt : : Borrower to pay a one-time charge for 4n independent real estate tax reporting service used by Lender in
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connection with this loan, ualess applicable law provides ctherwise. Unless an agrecment is made or
applicable Jaw requiresinterest to be paid, Lender shall not be required to pay Borrower any interest or

R . - €arnings on the Funds. Borrower and Lender may agiee in writing, however, that interest shall be paid on the
; - ) Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits

. ) and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged
as additional security for all sums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts perinitted to be held by applicable law, Lender shall
account o Borrower for the excess Funds in accordance with the requirements of applicable law. If the
) amount of the Funds held by Lender at any time is rot sufficient to pay the Escrow ltems when due; Lender

) may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender’s sole discretion.

Upon payment in full of a1l sums secured by this Security Instrument, Leader shall promplily refund 1o TP
Borrowet any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, '
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the lime of acquisition
or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
; . Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment chasges due under the Note;
Sy second, to amounts payable undes paragraph 2; third, to interest due; fourth, to principal due; and last, to any
) Tate charges due under the Note.

4. Charges; Liens, Borrower shali pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority ever this Securily Instrument, and leasehold payments
or ground rents, if any. Borrower shall pay these obligalions in the manner provided in paragraph 2, or if not
paid in that manner, Borrower shatl pay them on time directly to the person owed payment. Borrowes shall
promptly furnish to Lender all notices of amounts 1o be paid under this paragraph. If Borrower makes these
. e payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

.- Borrower shall promptly discharge any fien which has priorily over this Security Instrument unless B
Borrower: {a) agrees in writing to the payment of the obligation secured by the lienin a manner acceptable to R
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings T
which in the Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of o
the lien an agreenirent satisfactory to Lender subordinating the lien to this Security Instrument. If Lender N
determines that any part of the Property is subject to a lién which may atlain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall salisfy the lien ortake one . .
or more of the actions set forth above within 10 days of the giving of notice. .

S.  Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier : . \
erected on the Properly insured against loss by fire, hazards included within the term "exténded coverage” and MY : ;
any other hazirds, including floods or flooding, for which Lender requires insurance. This insurance shall be T
maintained in the amounis and for the periods that Lender requises. The insurancé carrier providing the
insurancé shall be chesen by Borrower subject to Lender's approval which shall not be unreasonably
withheld. If Borrower fails 16 mainrain coverage described above, Lender may, at Lender’s option, obtain
S coverage to protect Lender's rights in the Property in accordance with paragraph 7.

ERAY All insurance policies and renewals shall be acceptable to Lend{¥ and shall include a standard morigage
BRrS o o clause. Lender shall have the right to kold the policies and renéwals. If Lender requires, Borrower shall
el - L promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower
S o shall give prempt notice to the insurance carrier and Lender. Lender may make proof of loss if not made

S ) promptiy by Borrewer. - ..

: S ; ' Unless Lender and Berrower otherwise agree in wiiting, insurance -groceeds shall be applied to

i Iestoration or repair of the Property damaged, if the restoraticn or repair is economically feasible and
B o e Lender’s security is not lessened. If the restoraticn or repair is not economicatly feasible or Lender’s security
L o ) ) would be Tessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
RS whether or not then due, with any £xcess paid to Borrower. If Bormower abandons the Property, or does not
answe, within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then

<
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' LGder may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Propeity or

to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given. S ey . )

Unless Lender and Borrower othérwise agree in writing, any “application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
arnount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting from damage to the Property prior to thi acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisilion.

6.  Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrowet shali occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the

Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender

otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless €xlenuating
circumnstances exist which are beyond Borrower’s conirol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commil waste on the Property. Borrower shall be in default if
any forfeiture action or proceeding, whether tivil ot criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Properiy or otherwise materially impair the lien created by this Security
Instrument or Lender's security interest. Borrowcr may cure such a default and reinstate, as providéd in
paragraph 18, by causing the action or proJeeding to be dismissed with a rul ing that, in Lender's good faith
determination, prectudes forfeiture of the Borrower's itilerest in the Ptoperty or other material impairment of
the Hen created by this Security Instrument or Lenider’s securily interest. Borrower shall'also be in default if
Borrower, during the loan application process, gave malerially false or inaccurate information or statements
to"Leader (or failed to provide Lender with any material information) in connection with the loan evidenced
by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property
as a principal residence. If this Security Instrument is on a leasehiold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fé2 title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Righis in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significanily affect
Lender's rights in the Property (such as 2 proceeding in bankruptcy, probate, for condemnation or forfeiture
o1 to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender’s rights in the Property. Lender's aclions may include paying any sums secured
by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attomeys®
fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7,
Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Securily Instrument. Unless Borrower and Lender agree to other terms of paynkil, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
Lpon notice from Lender to Borrower requesting payment. ) i

8. Morigage Insurance. If Lender requited morlgage insurance as a condition of making the loan
secvred by this Security Instrument, Borrower shall pay the premiums required 10 maintain the mortgage
insurance in effect. If, for any reason, the morigage insurance coverage required by Lender lapses or ceases to
be in effect, Borrower shall pay the premivms required to obtain coverage subsiantially equivalent (o the
morigage insurance previously in effect, at a cost substantially equivalént to the cost to. Borrower of the
morigage insurance previously in effect, ‘from an alierpate mortgage insurer approved by Lender. If
substanually equivalent morigage insarance coverage is not available, Borrower shall pay to Lender each
month a sum equal to one-twelfth of the yearly rmorigage insurance premium being paid by Borrswer when
ihe insurance coverage lapsed or ceased [0 be in effect. Lender will accept, use and retain these payments as a
loss reserve in lieu of mortgage insurance. Loss Teserve paymenis may 20 longer be required, at the option of
Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obiained. Borrower shall pay the premiunis
required to maintain mortgage insuzance in effect, or to provide a loss reserve, until the requirement for
morigage tnsurance ends in accordance with any wrilten agreement between Borrower and Lender or
applicable law. :
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9. . Inspection. Lender or its ageni may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the lime of or prior to an inspection specifying reasonable cause for the
inspection. '

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Propenty, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. -

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or no! then due, with any excess paid to Borrower. In the event of a partiat

tcduced by the amount of the proceeds multiplied by the foltowing fraction: (2) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Prope:ty immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwis agree in writing or unless
applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Sccurity
Instrument whether or not the sums are then due. .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award (o settle a claim for damages, Borrower fails (o respond to Lender within 30 days
after the date the notice is given, Lender is autherized to collect and apply the proceeds, 2l its option, éither
lo restoration or repair of the Property or toihe sums secured by this Security Instrument, whether or ot
then due.

Unless Lender and Borrower otherwise agree in writing, any applicalion of proceeds to principal shall
not extend or postpone the due date of the montiily payments referied to in paragraphs 1 and 2 or change the
amount of such payments.

11. Borrower Not Released; Forbearance By Lender Nol a Waiver. Extension of the time for
payment or modification of amortization of the sums securad by this Security Instrument granted by Lender

preclude the exercise of any fight or remedy.

12. Successors and Assigns Bound; Joint and Several Liadbility; Co-signers. The covenants and
agreements of this Secerity Instrument shall bind and benefit the successors and assigns of Lender and

mizke any zccommodations with regard to the terms of this Security Instrument or the Noie without that
Boitower’s consent. i '

13. Loan Charges. If the loan secured by this Security Instrument. is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges collected

or to be collected in connection with the loan exceed the permiited limits, then: (a) any such loan charge shall

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by ﬁrsl_,class mail unless applicable law requires use of another method. The

Form 3048 9/90
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notice shall be directed to the Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any other address
Lender designates by notice to Borrower. Any notice provided fof in this Security Instrument shall be deerned
to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicadle law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision. To thisend
the provisions of this Security Instrument and the Note are declared 10 be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Property
or any interest in it is sold or transferred (or if a beneficial intefest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prioe written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Sccurity Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security [nstument.

If Lender exercises this oplion, Lendei shall give Borrower aotice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrowet fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security Tastrument without
further nctice or demand on Borrower. T LF

18B. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: @5
days (or such other period as applicable faw may specify for reinstatement) before sale of the Property
pursuart lo any power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note a5 if no acceleration had occurred ; (b) cures any default of any
other covenants or agreements; (c) pays all €xpenses incurred in enforcing this Security Instrument, including,
tut not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require {0
assure that the lien of this Security Instrument; Lender's rights in the Properiy and Borrower's obligation to
pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had cccurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. - Sale of Note; Change of Loan Servicer. The Note or a patial interest in the Note (logether with
this Security Instrument) iday be' $o!d one or more times without prior notice to Borrower. A sale may result
in a change in the entity (known as the *Loan Servicer*) that collects monthly payments due under the Note
and this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated o a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given wrilten notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the
new Lozn Servicer and the address (o which payments should be made. The notice will also contain any ether
information required by applicablé law. -

20. Hazardeus Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Suistandes on or in the Property. Borzrower shall not do, fior allow anyone else to
do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
seatences shall not apply to the presence, use, o1 storage on the Property of small quantities of Hazardous
Substances that are generally recognized (0 be appropriate to normal residential uses and to maintenance of
the Property. ) -

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property apd any
Hazardous Substance or Environmentai Law of which Borrower has actual knowledge. If Borrower learns, or
is motifiéd by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompuly tzke all necessary remedial
actions in accordance with Eavironmental Law. -
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As used in this paragraph 20, "Hazardous Substances™ ‘are those substances defined as toxic or
hazardous substarces by Environmental Law and the following substances: gasoline, keroscne, other
. N filammable of toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
) i | asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20, *Environmental Law?
: means federal laws and 1aws of the jurisdiction where the Property is located that relate to health, safety or
envircnmental pretection. ) .
NON-UNIFORMCOVENANTS. Borrower and Leader further covenant and agree as follows:
. 2t. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelcration following
p . Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
_ . acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall specify:
‘ (a) the default; (b) the action required to cure the default; (c) a dale, not less than 39 days from the date
the notice is given (o Borrower, by which the default must be cured; and () L 1 fallure to cure the
default on or before the date specified in the notice may result in accelerativa of the s1 .., & curea by
this Security Instrument and sale of the Property at public auction at a date not loss than 120 days la
the future. The notice shall further inform Borrower of the right o reinstate ~fter acceler ition, the
right to bring a court action to asser{ the non-existence of a default or any other ¢ % nse of vorrower to
acceleration and sale, and any other matters required to be included in the notic « ) appl.cablelaw, If
the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and
may invoke the power of sale and any other remedies permitied by applicable law. Lender shall be
eatitled to collect all expenses incurred n pursuing the remedies provided in this paregraph 21,
including, bul not limited to, reasonable attorneys* fees and costs of title evidence.
: If Lender invekes the power of sale, Lender shall give written notice to Trustee of ihe occurrence of
. an event of default and of Lender's election (o cause the Froperty to be sold. Trustee and Lender shall
- “ take such action regarding notice of sale and shall give such siotices to Borrower and Lo other persons as
R applicable law may require. After the time required by applicable law and after publication of the
’ . notice of sele, Trustee, withoul demand on Borrower, shall self the Property at public auction to the
highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in any order Trustee determines. Trustee may postpone sale of the Property for a period or
periods permitted by applicable law by public announcement at the time and place fixed in the notice of
sale. Lender or its designee may purchase the Property al &ny sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals [11 the Trustec's deed shall be priina facie evidence of S
the truth of the stateménts made therein, Trustee shall apply the proceeds of the sale in the following '
order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys’
fees; (b} to all sums secured by this Security Instrument; and (c) any excess to the person or persons
legally eatitled to it or {0 the clerk of the superior court of the county in which the sale took place.

22. Reconveyance. Upon payment of all sums secured by this Security Insirument, Lender shall
request Trusiee (o reconvey the Property and shall surrender this Security Instrument ard all notes evidencing
debt secured by this Security Instrument to Trustee.- Trustee shall reccnvey the Propenty without warranty

. and without ch4rge to the person or persons legally entitled to it. Such person or persons shall pay any
SN recordation costs. Y
o 23. Substitute Trustee. In accordance with applicable Iz} Lender may from time to time appoint
; a Successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
: Property, the suocessor trustee shall succeed to all the title, power and duties conferred upon Trusiee herein
and by applicable jaw.
24. Useof Property. The Property is rot used principally for agricultural or fanning purposes.
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25. Riders (o this Security Instrument. 1f one or more riders are executsd by Borrower and recorded
together with this Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated
) § i - into and shall amend and “supplement the covenants and agreements of this Security Instrument as if the

LT rider(s) were a part of this Security Instrument. [Check applicable box(es))

D Adjustable Rate Rider I:] Condominium Rider D 1-4 Family Rider
D __ o . B D Graduvated Payment Rider D Planned Unit Development Rider D Biweckly Payment Rider
‘ I—_;l Balloon Rider D Kate Improvement Rider D Second Home Rider
TR I:l Otber(s) [specify)
ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower aocepts and agrecs 10 the terms and covenants contained in pages | ;
through 9 of this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

o ¢ 14 7_‘1, -, ‘e 1ls i B ®
ST fc&.vm/ / /oty ey Nt (Sertza) (Seal)
L - EDNARD L TORNON BN pea fORNoW Borrower

-Borrower -Borrower

(Seal) (Seal) i
|

(Seal) (Seal)

-Borrower -Borrower

L ‘
Witness: Witness: o

STATE OF WASHINGION, j/@ £ comyss

5/ e
Onthis 57 = dayolJuseciatys #007  pefore me the undersignod, a Notary Public
in and for the State of Washington, duly corfimissioned and sworm, personally appeared EDWARD L TORNOW
and DENA TORNOW L :

L , to me known to be the individual(s)
described in and who executed the foregnj .igm"mnenl, and acknowledged to me that they
signed and sealed the said inslrumgl“ \1 V,t#%i’t, free and voluntary act and deed, for the
usés and purposes therein memi@d:,“..-""d‘ﬁ-., “, :
WITNESS my hand and officia)ie
H&

My Commission expires: /o

o LT

. Tag, “‘\\
: SR Form 3048 5,50
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To Trustee:
The undersigned

entitled thereto.

Date:

ITEM 196319 (9612)

is the holder of the note or notes secured b
together with ali other indebtedress secured

directed to cancel said note or notes and thi
without warranty, all the estate sow

(Page 9 of 9 pages)

BOOKADG . 38¢

REQUEST FOR RECONVEYANCE _

this Deed of Trust. Said note or notes,
by this Deed of Trust, have been paid in full:
s Deed of Trust, which are delivered hereby,
held by ycu under this Deed of Trust to the person

You are hereby
and to reconvey,
or persons legally

Form 3048 9/90

GREATLAND W
ToOrde- €l 3-200-530-5253 816791-31131
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- N BALLOON RIDER
E Co (CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

LOANM RO 110017699

THIS BALLOON RIDER is made this 31ST dayof JANUARY, 2001 ~ .

and is incorporated into and shall be deémed to amend and supplement the Morigage, Deed of Trust or Deed

to Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to

secure the Borrower’s Note to

RIVERVIEW COMMUNITY BANK
- (the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

151 KELLETT RD, WASHOUGAL, WA 98671 .

[Property Address)

The interest rate stated o.: the Note is called the "Note Rate.” The date of the Note is called the "Note
Date.” I understand the Lender may transfer the Noute, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Security Instrument and this Rider by transfer and who is entitled 1o receive
payments undéf the Note is called the *Note Holder.”

. ADDITIONAL COYENANTS. In addition to the covenants and agreements in the Security Instrument,
i Borrower and Lender further covenant and agree as follows (despite anything 1o the contrary contained in the
S Security Instrument o1 the Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LCAN TERMS

At the maturity date of the Note and Security Instrument (the *Note Maturity Date*), 1 will be able to
extend the Note Maturity Dale to.  szch 1, 2031 , (the *Extended Maturity
Date”) and modify the Note Rate o the "Modified Note Rate™ determined in accordance with Section 3
below if all the conditions Pprovided in Sections 2 and 5 below are met (the "Conditional Modification and
Extension Option®). If those conditions are not met, | understand that the Note Holder is under no :
obligation to refinance the Note or to modify the Note, reset the Note Rate or extend the Note Marurity ) }
Date, and that I will have ta repay the Note from my own resources or find a lender willing to lend me the : B
money to repay the Note. v

2. CONDITIONS TO OPTION , -
If I want to exercise the Conditional Modification and Extension Option, certain conditions must be
met as of the Note Maturity Date. These conditions are: (1) 1 must still be the owner and occupant of the
propeity subject to the Security Instrument (the “Property™); (2) I must be current in my monthly
payments and cannot have been more than 30 days late on any of the 12 scheduled monthly payments
ininediately preceding the Note Matnrity Date; (3) there are no liens, defects, or encumbrances against
the Property, or cther adverse matters affecting title to the Propenty (except for iaxes and special
assessmeaits not yet due and payable) arising afier the Security Instrument was 1ecorded; {4) the Modified
Note Rate cannot be more than 5 percentage points above the Note Rate; and (5) 1 must make a written
request 1o the Note Holder as provided in Section 5 below.

3. CALCULATING THE MODIFIED NOTE RATE
. The Modified Note Rate will be a fixed sate of interest equal to the Federal Home Loan Mortgage
N Corporation’s required net yield for 30-year fixed rate mortgages subject (o a 60 day mandatory delivery
corrmitment, plus one-half of one percent (0.5%), rounded to the nearest one-eighth of one percent B
_ (0.125%)(the "Modified Note Rate"). The required net yield shall be the applicable net yield in effect on - -

U

i
|

|

H

i : - - -

- MULTISTATE BALLOON RIDER (MODIFICATION AND EXTENSION; - Singte Famity - Freddie Mac Uniform Instrument B

’ Foria 3190 10/90 . .
H - . GREATLAND @
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£z -

the date and time of day that 1 noiify the Note Holdes of my election to exercise the Conditional Modification
and Extension Option. 1f this required met yield is not availabic, the Note Holder will determine the Modified
Note Rate by using comparable information. -

l‘\‘

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Rate as calculated in Section 3 above is not greater than § percentage points
above the Note Rate and all other conditions required in Section'2 above are satisfied, the Note Holder
will determine the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid
principal, plus (b) accrued but unpaid interest, plus (c) all other sums [ will owe under the Note and
* Security Instrument on the Note Maturity Date (assuming my meonthly payments then are current, as
required under Section 2 above), over the remaining cxtended term at the Modified Note Rate in equal
monthly payments. The result of this calculation wili be the new amount of my principal and interest

payment every menth until the Note is fully paid.

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION
The Note Holder will notify me at least 60 calendar days in advance of the Wote Maturity Date and
advise mc of the principal, accrued but unpaid interest, and all other sums I am expecled (0 owe on the
Note Maturity Date.” The Note Holder atso will advise me that | may exercise the Conditional
Modification and Extension Option if the conditions in Section 2 above are met, The Note Holder will
provide my payment record information; together with the name, title and address of the person
representing the Note Holder that 1 must notify in order io exercise the Conditional Modification and
oo Extension Option. If I mect-the conditions of Section 2 above, | may exercise the Conditional ‘ =
. Modification and Extension Oplioa by notifying the Note Holdet no eariier than 60 calendar days and no . S ¢
later than 45 calendar days prior to the Note Maturity Date. The Note Holder will calculate the fixed ;
Modified Note Rate based upon the Federal Home Loan Morigage Corporation’s applicable published
L required net yield in effect on the date and fime of day notification is received by the Note Holder and as
AN - calculated in Section 3 above. I will then have 30 calendar days (o provide the Note Holder with
T acceptable proof of my reguired ownership, occupancy and property lien status. Before the Note Ty
Maturity Date the Note Holder will advise mie of the new interest rate (the Modified Note Rate), new ’ l .
monthly payment amount and a date, time and place at which 1 must appear 1o sign any documents B
required to complete the required Note Rate modification and Note Maturity Date extension. | )

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenanis contained in pages 1
and 2 of this Balloon Rider. :

L N :
. R . — . . - ‘
! . . ﬂd//;/‘/é/f'(ﬂbﬁ (Seal) \!)é‘f‘/’(d /KL’:['//' ’ i . (Sea!)

EDWARD 1. TORNOW -Bormower  peva ToRNOW Borrower

, ] (Seal) (Seal) Co .

~Borrower -Borrower ) .

(Seal) (Seal)

-Bormower -Borrower h

L 5 {Sign Original Onhy]

Form 3190 10790 . . N
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