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THIS DEED OF TRUST
DONALD E. MORLEY, AN UNMARRIRD MAN

(*Borrower"). The trustes is

Clark County Title Company :
- N (*Trustee”). The beneficiary is
Mortgage Electronic Registration Systems, Inc. ("MERS"), solely as nominee for Lender, as hereinafter defined,
and Lender's successors and assigns). MERS is organized and existing under the laws of Delaware, and has an

address and telephone 'nun;bcr of P.O. Box 2026, Flint, Mi 48501-2026? tel. (888) 679-MERS.

-

("Lender”) is organized and existing under the laws of CALIFORNIA
bas an address of 3600 AMERICAN RIVER IRIVE SUTTE 150, SACRAMENTO, CA 95864 )
) - - Borrower owes Lender. the principal st of
SIXTY-NINE THOUSAND TWO HJINDRED EIGHTY aﬂglgp;l%]sﬂe- -69.,-280 .00 ).
This debt is evidenced by Borrowsr’s note dated the same date as this Security Instrument ("Note*), which piovides
for monthly paymeats, with the full debt, if not paid earlier, due and payable on FEERUARY 1, 2031
This Security Instrumeat secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and
a1 reuewals, extensions and modificatiods of the Note; (b) the payment of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's

, and

mw—i-n-neuarrm-ihms-m (Amended 2/98)
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{(*Security Instrument”) in made on  JANIARY 3, 2001 . The grantor is
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covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower irrevecably
grants and convevs to Trustee, in trust, with pover of sale, the following described property located in

- _ . Skamania " County, Washington:
LGT 3 Sp3-121 .

'SEE LEGAL DESCRIPTTNN ATTACHE:D HERETO AND MADE APART HEREOF.

- Phge g

which has the adress of 3740 COOK UNDERWOOD ROAD ) [Strest],
UNDERWOOD = iCiy], Washington 9805 iZip Code]  ("Froperiy Address®);

TOGETHER WITH all the improvements gow or héreafter crected on the propeity, and all eascments

Security lnstml’nenlr; but, if nécessary to coﬁ)ply with law or cusiom, MERS, (as nomines for Lender and iender's
successors and assigns), has the right: to exercise any or all of those intercsts, including, but not limited to, the right .

to foreclose and sell the Property: and to take any action required of Lender including, but not limited to, releasing
or canceling this Security Instrument. " : :

BORROWER COVENANTS that B;Drmwer is lawfully seised of the estate hereby conveyed 2nd has :!.he right

_ to grant and coavey. the Property and thst the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.. B ’

THIS SECURITY INSTRUMENT combiaes uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to cosstitute a uniform security instrument covering real property.

Bonuweiignc"l Lender covenant and agree as fol]gSws;

UNIFORM COVENANTS. '

1. Paymeniof Principal, Inferest and Late Charge. Borrower shall pay when du the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note. :

2." Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly
paymeat, together with the principal and interest as set forth in the Note and any late charges, a sum for (2) taxes

- and special assessments levied 6 to be levied against the Property, (5) leasehold paymeats or greund rests on the

Secretary, or (ii) a monthly charge instead of a mottgage insurance premium if this Security nstrumest is beld by
the Secretary, in 2 reasonable amount to be determined by the Secretary. Except for the monthly charge by the
Secretary, these items are called "Escrow ltems® and the sums paid to Lender are called "Escrow Funds. "

Lender may, at any time, collect and hold amounts for Escrow Jtems in an aggregate amount not to exceed

Procedures Act of 71974, 12 U.S.C. Section 2601 er seq. and implementing regulations, 24 CFR Part 3500, 2

]

- may be amended from time to time ("RESPA*), except that the cushion or reserve pérmitted by RESPA for

unanticipated disbursements or disbursements before the Borrower's payments are available in the account may ot
be based on amounts due for the mortgage insurance premium.
12057 55101 Loy ND: 95132
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(c) No VWaiver;lfcircunis:ances occur that would permit Lender to require immediate payment in full,
but Lender does not require such payments, Lender does nol waive its rights with respect to subsequent
events, o o o - :

(& Reguliﬁom o/i;_ HU_D Secretary. In many circumstances regulations issuéd by the Se—-\-r:(a:y wili

limit Leader's#ights in the case of payment defaults, to require immediate payment in full and forecloseif
- bot paid. This Security Instrsment do¢s not authorize acceleration or foreclosure if not permitted by
regulations of the Secrétary. o C S T -
{) Mortgage Not Insured. Borrower agrees that if this Security lastrument and the Nbte are not
determined to be eligible for insurande under the National Housing Act within 60 days from the|date hereof,
Lender may, at its option, require immediate payment in full of all sums secured by this Security Inctrument.
A writlen statement of any authorized ageot of the Secretary dated subsequeat to 60 days from the date
hereof, declining to insure this Secrity Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwithslanding' the foregoing, this option may not be exercised by Lender wheén the
- unavailzbility of insurance is sclely due to Lender’s faiture 1o remit a mortgage insurance premium to the
10.  Reinstatement. Borrower has a right to bereinstated if Lender has' required immediate payment in -
full because of Borrower's failure to’ Pay an amount due usider the Note or this Security Instrument. This right
i ing i Instrument, Borrower shall tender
to the extent they are obligations
and customary atiomey’s fees and
emedt by Borrower, this Sécurity.

foreclosure proceeding,
reinstatement will advers

1. Borrower
or modification of amortization of the
in interest of Borroweér shall not

7 t atiog of the sums secured by this :Secu'rityiln'stmmcnt by reason
of any demand made by the original Bofrower or Borrower’s sixccssors in interest. Any forbeararice by Lender
in exercising aay right of remedy shall not be a waiver of or precluds the exercise of any right or remedy. =

i -

- - Successors < and Assigns Bound; Joini and Several Liability; Co-Signers. The covenants and
agreements of this Security Instrurhent shall bind and bepefit the ‘Ssuccessors and assigns of Lender and Borrgwer,
subject to the provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any
Borrower who é-b-sigus this Security Instrument but does not execute the Note: (a) is co-signing this Security
. Instrumeat only to morigageé, grant and Lonvey that Borrower’s interest in the Property under the terms of this

Security Instrument; (b) is 0ot personally obligated to pay the sums sécured rus

Notices, Any provided for in this Security Instrument shal] be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates to ice tc
Lender shaj] be given by first class mail to Lender's address stated herein or any address Leoder designates b
notice to Borrower. Any notice provided for in this Security Instrument shall be deemed fo have been given to
Borrower or Lender when givén as provided in this paragraph. _

. 4.  Governing Law: Severability. This Security Instrument shall be gaverned by federal law and the [aw
of the jurisdiction in which the Property is located. In the event that any ‘isi i
Instniment or the Note conflicts with applicable law,

Instrument or the Note which can be given effect wii
this S~curity Instrument and the Note are declared

12057 55101

FHA Washington Deed of Trast with MERS - 4/9%

- {(Amended 2/98)
DRAW.MERS. WA FHA DT.5.WPF (DEEDS\FHA\WAMERS DY FHA)

Page 5 of 8




BDOR 205 paiy 7Y

15, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument. - - o '

6. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borcower shall not do, nor a'low anyone else tc do;
anything affecting ths Property that is in violation of any Environmenta) Law. The preceding two sentences shall
not apply to the ‘presence, use, or storage on the Property of small quantities of Hazardous Substances that are

y and any Hazardous
of which Borrower h If Borrower learns, or is notified by
_.any govemnmental or regulatory authority that any removal or other remediation of any Hazardous Substances
affecting the Property is necessary, Borrower shall promptly take all necessary remedial action in accordance with -
Envircamental Law. R : ) : »

As used in this paragraph 16, “Hazardous Substances™ are those substancés defined as toxi: or hazardous
substances by - Environmental Law and the following Substances: gasoline) kerosene, other flammable or toxic
petroleum products, foxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, “Environmental Law*® means federal laws and laws of the

Jjurisdiction where the property is located that refate to health, safety, or environmenlal_r protection.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows: o
T- 7 17, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and -
reveaues of the Property. | rrower atthori

= 0t and not an assignment for additional sécurity only.
If Lender gives notice of breach to Borrower- (2) al! rents receivéd by Borrower shall be held by Borroweér -
as trustee for benefit of Leader only, to'be applied to the sums sécured by the Security Instrument; (b) Lender shall
be entitled to collect and receive all of the rents of the Propesty; and (c) each tenant of the Property shali pay all

Lender’s agent on Lender's written demand to the tenant.

Lender shall oot be required to ecter upon, take control of or maintain the Property before or after giving
‘notice of breach to Borrower. However, Lender or a judicially appointed receiver may do sojal any time there is
a breach. Any application of rents shal? pot cure or waive any default or invalidate any other right or remedy of

Lender. This assignment of reats of the Property shall terminate when the debt secured by the Security Instrument
is paid in full. B

FHA Washingtea Deed of Trust with MERS - 4/9%¢ (Amended 2/98)
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PARCEL! i}

A part of Lot 3, OREGON LUMBER CGMPANY SUBDIVISION, eccording to lhe plat thereof
recorded in Book "A" of plats, page 29, In Section 14, Township 3 North, Range 9 East of
the Willamette Meridian, records of Skamanla County, Washington, descnbed as foliows:

Lot 3 of the EVERGREEN PARK SHORT PLAT, recorded in Book "3" of Short Plats page
121, Skamanla County Recurds.

PARCEL i

-

A portion of land In the Easlerly half of Lot 3, OREGON LUMBER COMFANY SUBDIVISION,
according to the plat thereol, récorded in Book "A" of plats, page 29, in Section 14,

Township 3 North, Range 3 East of the Willamaeite Merldian, records of Skamania (:ounty.
. Washlngton described as fol!cws

BEGINNING at the Northeast comer of a tract of land conveyed to Melvln Robertson, et ux,
by instrument recorded in Beok 84, page 308, which is also the Southeast corner of Lot 3
of the EVERGREEN PARK SHORT PLAT, recorded in Book 3 of Short Plats, page 121;
thence Weat along said line 117 feet; thence Southeasterly In a slralghl line to a point on
the East line of the Robertson Tract that is 66 feet North of the Southeast corner of the
said Roberison Tract; thence North along said East line to the Point of Beginning.




