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_DEED OF TRUST.

THIS DEED OF TRUST is made this 5 day of December . 2000 ,
among the Grantor, James OkéfA Holcroft — AND SUSAN K. HOLCROFT HUSBAND AND WIFE

: . 1 (herein “Borrower”),
NM wmﬁf TRARSRATION TITLE COMPANY L
i J y (herein “Trustee"), and the Beneficiary,
GMAC Mortgage Corporation DBA ditech.com ' : s
- » & corporation organized and
» whose address is
(herein "Lender™).

- BORROWER, in gpnsider;ﬁon of the indebtedness berein recited and the trust herein created, -

ifrevocably grants and conveys to Trustee, in trus:, with power of salé, the following described property
located in the County of SKAMATRA

£ , State of Washington:
attached hereto and made a part hereof :

existing under the laws of Camomeaith of Pennsyivania ,
3200 Park Center Or. Suite 150, Costa Mesa, CA 92626

l-g;t-'s'-:e‘_ /
v 7

4

which has the 2adress of 62 Blue Heron Diive
[Stweeq
Washington 98671 - - (herein "Property Address™);
- = [ZIP Code} ERe
TOGETHER with all the improvements now or hereafier e
rights, zappurtenances and rents (subject however to the rj
collect and apply such rents), all of which shall be deemned to be and remain a part of the property covered

by this Deed of Trust; and all of the foregoing, together with said property (or the leasehold estate if this
Deed of Trust is on a leasehold) are bereinafter referred to as the "Property;"

.Washougal
(Ciryl

rected on the property, and all easements,
ghts and authorities given kerein to Lender to

{
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TO SECURE 10 Lender the repayment of the indebtedness evidenced by Borrower's note dated
December &, 2000 : and extensions and renewals thereof (herein "Note®), in the
“principal sum of U.S. $85,000.00 ) » with interest théreon, providing for monthly installments
of principal and inlerest, with the balance of the indcbtednes§, if not sooner paid, due and payable on
January 1, 2026 - - " the payment of all other sums, with interest thereon, advanced in
accordance herewith to protéct the security of this Deed of Trust; and the performance of the coverants and
agreements of Borrower herein contained. - L : -
Borrower covenanits that Borrower is tawfully seised of the estate hereby conveyed and has the right to
grant and convey the Property, and that tl.e Property is unencumbered, except for encumbrances of record.
-Borrower covepants that Borfower warrants and will defend generally the title to the Property against alf
claims and demands; subject to encumbrances of record e o 9
-UNIFORM COVENANTS: Borrower and Lender covenant and agre= as follows: -
L. Puymeit of Principal and Interest. Borrower shall prompily pay when due the principal and
interest indebtedness evidenced by the Note and late charges as provided in the Note.
~ 2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower
shall pay to Lender on the day moathly payments of principal and interest are payable under the Note, until .
the Note is paid in full, 2 sum (becein “Funds®) equal to one-twelfth of the yearly taxes and assessments
(including condominium and planned unit developmeni assessments, if any) which may altain prierity over
this Deed of Trust, and ground rents on_the Property, if any, plus one-twelfth of yearly premium
rance, plus ene-twelfth of yearly premium installments for morigage insurance, if
imated initially and from time to i

such holder is an institational I oder.
If Borrower pays Funds to Lender,

which are iasured or

amount required (0 pay said taxes, assess
excess shall be, at Borrower's option,
menthly instaliments of Funds. If the- it of th d by Lend )
essments, i 1o miums and ground rents as they fall due, Borrower shall p

necessary (0 make up the deficiet €y in one or more pa cnts as Lender ma i

Upon payment in fullof all sums s)écurqd by this mf Trust, Lender )srh y :
Borrower any Funds beld by Lender. If under paragraph 17 heteof the Property is sold or the Property is
otherwise acquired by Lender, Lender shall apply, no later than immediately prior to the sale of the Property
_'er its acquisition by Lender, any Funds held by Lender at the time of application as a credit against the sums
secured by this Deed of ‘Trust. . . - < . . R

3. Application of Peyments. Unless applicable law provides otherwise, all payments feceived by
Lender undeér the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amousnts
payable to Lender by Borrower under paragraph 2 hereof, then o interest payable on the Note, and then to
the principal of the Noté. < © =" .. . . : » ‘. o

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s

under any mz_tg:é'gg; deed of trust or other security agrecment with a lien which has pri

Improvements now existing of hereafter erected on the
ed within the term *extended coverage,” and such other
and for such periods as Lender may reguire.

other security agreement with a lien which has priority over

n the event of loss, Borrower shali giyelproiﬂp( Tiotice to the insurance carrier a1d Lender. Lender niay
make proof of loss if not made prompily by Borrower. : '

If the Property is abandoned by Borrower, or if Borrower fails to respdnd to Lender within 30 days

from the date notice is mailed by Lender 1o Borrower that the insurance carrier offers to setile a claim for
insurance !)eneﬁts, Lender is authorized to coltect and apply the insurance proceeds at Lender’s option either
1o restoration or repair of the Property or to the sums secured by this Deed of Trust.
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6. Preservation and Maintenance of "Property; Leaseholgis; -Condominiums; Planned Unit
‘ Developments. Borrower shall kéep the Property in good repair and shall not commit waste or permit
'irnpaimwi;t ot deterioratice of the Property and shall comply with the provisions of any lease if this Deed of
Trust is on a leasehold. If this Dead of Trust is 0n a unit in a condominium or a plarned unit development,
Borrower sha!l perform all of Borrover's obligations under the declaration o covenants creaiing or
gbveming ths condominium or planned unit developraent, the by-laws and regulations of the condominium
or planned unit development, asd constituent documents. . L '
7. Protection of Lender’s Security. If Borrower fails to pesform the covenants and agrecments

contained in this Deed of Trust, or if ly action or proceeding is commenced which materially affects
Lender’s interest in the Properly; then Lender, at Lender's option, upon notice to Borrower, may make such
appearances, disburse such sums, inciuding reasonable attorneys’ fees, and take such action as is necessary 4o
protect Lender’s interest. If Lender required mortgage insurance as a condition of making the loan secured
by this Deed of Trust, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requirement for such insurance terminates in accordance with Borrower's and Lender's
wrilten agreement or applicable law. : , -

Any amounts disbursed by Lender pufsuant to this paragraph 7, with interest thereon, at the Note rate,
shall become additional indebtedness of Bormower secured by this Deed of Trust. Unless Borrower and
Lender agree to other terms of payment, such amounts shall be payable upon notice from Lender to
Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender to incur -
any expense or take any action hereuader. o ) = : g

- 8. Inspection. Lender may make or cause (o be mide reascpable entries upon and inspections of the
Property, provided that Lénder shall give Borrowér notice prior 1o any such inspection specifying reasonable
cause therefor related <o Lender’s interestin thé Property.” - . e T

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with' any condemnation o other taking of the Property, or part thereof, or for eofiveyance in liew
of condemnation, are hereby assigned and shali be paid to Lender, subject to the lerms of any mortgage, -
deed of trust or other security agreement with a lien which has priority over this Deed of Trust. -

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modificiZon of amortization of the sums secured by this Deed of Trust granted by Eender to any
successor in interest of Borrower shall not operate to release, in any mannet, the lability of the original
Borrower and Borower's suiccessors in interest. Lender shall not be required to commence . proceeding

S
against such suocessor of refusé 10 extend timé for pajmeat or otherwise modify amortization of the sums
secured by this Deed of Trust by réason of any demand made by the original Borrow&r andBorrower's B
successors in interest. Any forbearance by Lender in exsreising any right or remedy hereunder, or otherwise
afforded by applicable taw, shall not b¢ a waiver of or preciude the exercise of any such right of remedy.

- 11. Successors and Assigns Bound; Joint and Several Liability; Ce-signers. The covénarts and
agreemeais berein contained shall bind, and the rights hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, Subject to the provisions of paragraph 16 hereof. All covenants and
agreements of Borrower shall be joint and several. Any Borower who co-signs this Déed of Trust, but does
Dot execute the Note, (a) is co-signing this Deed of Trust only to grant and convey that Borrower’s interest )
in the Property to Trustee under the terms of this Deed of Trust, (b) is not personally diable on the Note or
under this Deed of Trist, and (c) agrees thar Lender and any othér Borrower hereunder may agree 1o extend,

terms of this Deed of Trust or'the

as (o that Borrqwé;’ﬁ interest in the Pmpeny ; s
_ 12. Notice, Except for any notice required under
notie to Borrow ovi >

Borrower 25 provided herein. Any notice prov in
given to Borrower or Lender when given in the manner designated herein. . .
13. Governing Law; Severability. The stat= and Iocal laws applicable to this Deed of Trust shall be

. the laws of the jurisdiction in which the Property is located. The foregoing sentence shall mot Timit the
* applicability of federal law to this Deed of Trust. In the event tha; any provision or clause of this Deed of

Trust or the Note coanflicts with applicable law, such conflict shall pot affect other provisions of this Peed of

Trust or the Note which can be given effect without (he conflicting provision, and to this end the provisions

of this Deed of Trust and the Note are declared to be severable. As used herein, “cosis,” "expenses” and

"attorneys® fees” include all sums to the extent not prohibited by applicable law or limited hefein, .

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of
Trust at the time of execution or after recordation hereof. -

15. Rdlablhtanon Loan Agreement. Borrower shall fulfill al] of Borrower’s obligations under any
home rehakalitation, improvement, re3air, or other loan agreement which Borrower enters into with Lender.
Leader, at Lender’s option, may require Borrower 1o execute znd deliver to Lender, in a form acceptable to
Lender, an assignment of any rights, claims or defenses which Bomower may have against parties who
supply labor, materials or services in connecticn with improvements made 1o the Property.
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16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or trarisferred and
"Borrower is not a natural person) without Lender™s prior written consent, Lender may, at its option, require
immediate payment in full of ali sums secured by this Deed of Trust. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Deed of Trust. ,
If Lender €xercises this option, Lender shall give Borrower notice of acceleration. The notice shali
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
- Borrower must pay all sums secured by this Deed of Trust. If Borrower fails 10 pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Deed of Trust without furthes
notice or demand on Borrower. ~ L T ] L

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agreeas follows: .

17. Acceleration; Rémedies. Except as provided ip paragraph 16 hereof, upon Borrower's breach of
any covenant or agreement of Borrower in this Deed of Trust, including the covenants to pay when due
any sums secured by this Deed of Trust, Lender prier 6 acceleration shall give notice to Borrower ‘as -
provided in paragraph 12 hereof specilying: (1) the breach; (2) the‘action required (6 cure such breach;
(3) a date, not less than 10 days from the date the rotice is nailed to Borrower, by which such breach
must be cured; and () that failure to cure such bréach on or before the date specified in the notice may
result in acceleration of the Sums Securéd by this Deed of Trust and sale of the Property at_public
auction at a dafe not less than 120 days in the future. The notice shall further inform Borrower of (i)
the right to reinstate after acceleration, (if) the right to bring a court action to assert the nonexistence -
of a default or any other defense of Borrower to acceleration and foreclosure, and (iii) "any other
matters required o be included in such notice by applicable law. If the bicach is not cured oi or before -

~ the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this
Dzed of Trust to be immediately due and payable without further demand and may invoke the power
" of sale and any other remedies permitted by applicable law. Lender shall be enti

reasonable costsandexpengcs Incurred in pursuing the remedies pr
including, but not limited te, reasonable attomeys’ fees. | = L
If Lendes invokes the power of sale, Lénder shall give written fotice to Trustee of the occurrence _
of an event of default and of Lender’s election fo cause the Property fo be sold.-Trustee and Lender ~
shall take such action regarding notice of sale and shall give such notices to Borrower and to other
persons as applicable law may require. After the lapsé of such time as may be required by applicahle
law and aftér publication of the notice of silé, Trustee, without demand on Borrower, shall sell the

postpone sale of the Property. for :
announcement at the (imeé and place
purchase the Property at any sale. ) . -

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any
covenant or warranty, expressed or implied. Thé recitals in the Trustee’s deed shall be prima facie
evidence of the fruth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to ali reasonable costs and expenses ‘of tha sale, including, but not limited to,
reasonable Trustee’s and attorneys’ fees and costs of title evidence; (b} to all sums secured by this Deed
of Trust; and (c) the excess, if any, to the pérson or persons legally extitled thereto, or (o the Clerk of
the Superior Court of the Cdunty in which the sale took place. : i

18. Borrower’s Right ¢ Reinstate, Notwithstanding Lénder’s acceleration '0f the siums secured by this
Deed of Trust due to Borrower’s breach, Borrower shall have the right to have any procéedings begun by
Lender to enforee this Deed of Trust dis: ontinued af any time prior o the earlier to occur of () the tenth day

pursuant fo iheé power of sale contained in this Deed of Trust or (ii) entry of a

reasonably require to_assure that the Property and
Borrower’s obligation (o pay the sums secured by this Deed of Trust shall continue unimpeired. Upon such
payment and cure by Borrower, this Deed of Trust and the obligations secured hereby shall remain in full
force and effeit as if no acceleration had occurred. )
‘19.7Asdgnma;t of Reats; Appcintment of Receiver; Lender in Possession. As additional security
hereunder, Borrower bereby assigns to Lender the rents of the Property, provided that Borrower shall, prior
10 acceleration under paragraph 17 hereof or abandonment of the Property. have the right to collect and
mains_uchrentsasthcybeoomcdueandpayabic- ] .
Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by
judici. ited receiver shall be encitled to enter upon, take possession of and manage the
reats of the Property including those past due. All rents coliected by Lender or
ed first {0 payment of the costs of management of the Property znd collection of

Q -76{WA} (9812) .. Pagedois , f
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- 20. Recoaveyanze. Upon payment of all sums secured by this Deed of Trust, Lender chatl request
" Trustee to reconvey the Propeny and shall surrender this Deed of Trust and all notes evidencing -
“indebtedness secured by this Deed of Trust to Trustee. Trustee shall reconvey the Property without warranty
arid without charge 1o the person or persons legally entitled thereto. Such person or perseas shall pay all
costs of recordation, if any. L ’ . A
' " 21. Substitute Trustee, In accordance with applicable law, Lender may from time to time appoint a
Sucoessor trustée to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shali succeed 1o all the title, power and dutics conferred upon the Trusiee

herein and by applicable law. - C: ) :
22. Use of Property. The Properiy is not used principally for agricultural or farming purposes.

_ REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST -

—

. Borrower and Lender request the holder of any moﬁgage. deed of trust or other encumbrance with a

lien which has priority over this Deed of Trust to give Notice to Lender, at Lender's address set forth on

page one of this Deed of Trust, of any default under the superior encumnbrance and of any sale or other
" foreclosure action. '

IN WITNESS WHEREOF, Borrower has execited this Déed of Trust. o _
(Seal) Ll A uﬁum / !}‘[l‘ a&ﬂ . . (Sea))

-Borrower ?XS Owen HO]CPOfF’\f‘ " Bomower
(Seal) Ll::)ﬁ\/K/ l’{ 0| (A/“:PQ (Scal)

- wer /7 AN >t L [SEN wer
~Borro -s‘i?sfﬁsg.‘\ﬁo&gb“ r 0 F 4 Boruwe

- (Seal) , (Seal)
-Borrower . -Borrower

(Seal) S - (Seal)

-Borrower -Borrower
STATE OF WASHINGTON o
County of SKAMAMIA ' f } >
Op._ this day personally appearsd before me

JAMES Ourry, Holoroft and

Susen K. Moleroft
to me known (o be the individualg » _ described in and who executed the within and fciegoing instrument,
and acknowledged that {},ng " signedthe same as  Afcsr free and voluntary act and deed,

for the uses and purposes th mentioned. .
GIVEN under my band and official seal this * {p7y - 2000 .

\\\““:; :' e 12,
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Yotary Pubih in
Cavsors, WA - -
My Appointment Expires on  // 29 2oz
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EXHIBIT A (Legal Description) _
ALL THAT PARCEL OF LAND iN THE CITY OF WASHOUGAL, SKAMANIA
COUNTY, STATE OF WASHINGTON, AS MORE FULLY DESCRIBED IN DEED
BOOK 200, PAGE 272, ID NUMBER 0205-33-001704, BEING KNOWN AND

DESIGNATED AS LOT 1, TERRY HEINZ SHORT PLAT, FILED IN VOLUME 30F
PLATS, PAGE 195. -




