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IN CONSIDERATION of tha indebtedness hergin recited and the trust berein created, Grantor .
hereby grants, bargains, sells, conveys, transfers and assigns lo Truslee, its successors and assigns, IN
TRUST, WITH THE POWER OF SALE, right of reentry and possession, ail of the eslate; right, title and
interest of Grantor in or to the [olowing property, togéther with all right, title and interest that Grantor may
hereafter acquire in the following and any proceeds thereof: . S

Al of thé real property, réal property interesls, easements and iights of way (the “Proneriy’) ;
situated in Skamania Gounty, Washington, and moré particutarly described in Exhibit A attached hereto
and incorporated herein by reference, and all minerals, oil, gas and other hydrocarbon subsfances on the
Property, and all devélopment rights and crédits, air rights, water, waler rights and waler stock relating to
tha Property, all rights to receive all damages, royalties and revenues of every kind, nature ang
description whatsoever that Granlor may be entitled o receive from any person or entity owning or having
of hereafter acquiring a right to the oil, gas or mineral rights and reservations with respect to the Property, -
all appurtenances of the Property and all rights in and to any streets, roads or public places, easements
- or rights of way, relating to the Propery. R : ? )

TO SECURE 1o Beneficiary the foillowing (herein scrigtimes colleclively called the “Liabiities™):
(a) payment of the indebtedness evidenced by’ Grantor’s promissary note of even date herewith, payable
to the erder of Beneficiary, in thé principal amount of One Million Six Hundred Twenty Thousand and
n0/100 Dotlars ($1,620,000) with inferest thereon and all renewals, modifications, exiensiods and -
replacements thereof (the “Note"); (b) the performaiice of the covenants, obligations and agreements
(and the truth of all representations and warraniias) of Grantor contained of incosporated by féference
herein, in the Note, or in this Deed of Trusk; (c) the payment of all other sums, with interest thereon,

. advanced under the terms of this Deed of Trust or the Assignment, including all sums advanced by .
Beneficiary fo protect the Property; (d) compiiance with and performance by Grantor of each ard every

menetary provision of all covenants, conditions, and restrictions, if any, pertaining to the Property; and

(€} repayment of any future advances, with inferest thereon, made by Bereficiary to Grantor hereunder.

Grantor covenants and agrees: .

1. @meni and Performancé of Liabitities. Grantor will pay io Beneﬁciéry profnptly when
due the principal amounts and all interest on the indebtedness evidenced by the Note and all other sumis
secured by this Deed of Trusl or the Assignment, and wiil promptly pei’orm alt other Liabilities secured
tereby. ; : - - ' 1

2. Possession. Unless and until an Event of Pefault (as hereafter defined) occurs, Grantor
may remain in possession and control of the Property. Upon the occumrence of an Event of Default,
Berieficiary may exercise any rights and remedies which Benelficiary may have.

3. - Warranties of Grantor.

; a. Title. Grantor warrants that il is the fee owner of the Property. Grantor further
wairants that it has the full and valid right and power lo grant, convey and transfer the Property as -
provided in this Deed of Trust. Grantor shall defend the title and the interests of Beneficiary and Trustee
against the claims and demands of all persons. -

- b. Use. Grantor warrants that the Property shall be used !of agriéuhural or farming
purposes. Unless Beneficiary has otherwise agreedin writing. Grantor shall not initiate or acquiesce in

any change in the zoning classification of the Property without Beneficiary’s prior written consent.

c. Further Assurances. Upon Beneficiary’s request, Grantor shall promptly make,
execute and deliver to Beneficiary all deeds of trusi, financing statements and continuation statements,
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s Beneficiary may consider
, > and preserve the obligations of
Grantor under the Nole, this Deed of Trust, and the lien of this Deéd of Trust and security in‘ersst in the
Property, as a first and prior lien upon ard security interast in the Property subject only to those liens and
encumbrances existing as of the date hereot (ihe “Permitted Exceptions”); and Grantor shall pay all costs

nd recording or filing and rerecording and tefiling of such

Deed of Trust. -

.d. . Use and Managemenl Plan. G rantor agrees, in collaboration with the Columbia
Gorge Arls and Culture Council and the Cold Spring Conservancy, to develop and implement prior o
December 31, 2001 a long-term use ard management plan for the Property, which will be satisfactory to
Beneficiary in its reasonable discretion and which will be designedto accomplish the following objectives
in a imely manner: . 1 1 :

7 1. Preserve and prolect in perpétuity the core biological elements ard values of =
thé Property; . :

Coordinate the use and management of the Property with adjacent properties
acquired for preservation purposes; -

Develop a premier educational and research center for organic farming and
sustainable acriculture and forestiy methods; and

4. Establish a venie to showcase regional excellence in the aris.

4. CareofCollaleral.

: a. _ Duly to Maintain and Restore: Waste. Grantor shall not permit, commit or suffer
any waste, impairment or deterioration of the Property (other than loss of timber due 1o fire or force
majeure); shall not take any 2ction which will increase the risk of fire or other hazard to the Property; and
shall not fait{o take any action which would minkmize such risk. ’

< b. iciary’s Right to Enter and Inspect. Beneficiary and its agents and :
represeniatives may enter upon the Property at all reasonable times durirg the continuance of this Deed
of Trust o attend to Beneficiary's ifterests and o inspect the Property.

! . Compliance With Governmental Regulations. Grantor will promptly comply with
all laws, ordinances, and regulations of any governmentas authority affecting the Property or the use of
the Property. '

- d. Dm' to Defend. Grantor shall give notice in writing 1o Beneficiary of and, unless
otharwise directed in writing by Beneficiary, appear in and defend any action or proceeding purporting to
affact the Property, the security of this Deed of Trust, or the tights or powers of Beneficiary.

e Duty to Protect. Grantor shall do all other acls, in addition to those set forth in
this Section, that are reasonably necessary to-protect and preserve the security of Beneficiary.

6. Taxes and Assessments; Liens and Claims.
=== teeoullIeNtS, Uens and Claims,
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a.-  Payment.-If Grantor is not required to pay %o Beneficiary impositions atlributable -
'o the Properly, Grantor shall make payment when due directly to the proper payee. Grantor shall further -
pay when due all claims and demands arising with respect to the Property, and a!l claims for labor -
verformed and matedials furnished in connection with the Property and shall not permit any mechanics or
materialman'’s iien 1o be filed against the Property. Grantor may use any available instaliment payment
plans for special assessmeqts. : ’ I

- b. L:_e.n_s. Grantor shall not al!_oﬁiv any deed of trust, morfgage or other encumbrance
including an encumbrance inferior to this Deed of Trust to be imposed on the Property after the date

hereof without the prior written approval of Beneficiary.

- ¢.  "Grantor's Right i6 Contést. Granior may withhold payment of any tax, )
assessment, claim or demand or may elect to contest any lien if Grantoris in good faith conducting

- appropriate proceedings to contést the obligation to pay and if, but only i, such proceedings suspend
enforcement and collection of the tax, assessment, ¢iaim or demand; and né part of the Propeity or any
inferest therein is or will be in danger of beizg 30ki or forfeiied. If any of the Property ‘s subjecied to a lien
which is not discharged within ten (10) days, Grantor shall deposit with Beneficiary cash, a sufficient
corporate surety bond or other security satisfactory to Beneficiary in an amount adequale to provide for -
the discharge of the lién plus any interest, costs, attormneys" iees or other charges that could accrue as a
fesult of foreclosure or sale. In afy contest Grantor shall defend itzelf and Beneficiary and Trustee at
Grantor's sole expense, and with counset acceptable to Beneficiary, and shall salisfy any final adverse
judgment beforé enforcement against the Proparly. Grantor shali name Beneficiary and Trustee a3
additional obligees under any surety bond firmished in the contested proceedings. -

-~ . _d. . Evidence of Paymenl Grantor shall, upon demand by Beneficiary, fumish to
Beneficiary evidence of payment of taxes and assessments, and alf other payments required to be made
" by Grantor pursuant to this Section; and shall asthorize the appropiiale county official to deliver to
Beneficiary at any time a written slalenient of the laxes and assessments against the Property.
6.~ Imposition of Tax on Indeblédness or Security Instruments. In the évent of the
enactment of any law deducting from the value of the Property any mortgage lien on i, or imposing upon

the Beneficiary the payment of all or part of the faxes, charges, or assessments previously paid by
Grantor pursuant to the Deed of Trust, or changing the law relating to the taxation of mortgages, debts
secured by mortgages, or Beneficiary's interest in the Property so as to impose new incidents of tax 6n
Beneficiary, then Grantor shall pay such laxes or assessments or shall reimiiurse Beneficiary for pay:nent
of such axes or assessments in the same manner as provided heréin: provided that, however, if in the
opinion of counsel to Beneficiary such payment cannot lawiully be made by Grantor, then Beneficiary
may, af Beneficiary’s option, declare all of the sums secured by this Deed of Trust to beimmediately due
and payable without notice to Grantor, and Beneficiary may invoke any remedies cermitted by this Deed
of Trust. : T " .

7. Jiransters of the Property or Benéficial Interests in Grantor; Assumotion. In the event of
arly Transfer (defined below) without Beneficiary’s prior written consent, which Beneficiary may withhold
for any reason, of {a) all or any part éf the Property, or any interest therein, or (b) any stock or ownershi .
interest in Grantor or any other corporation, partnership or other entity owning ail or any part of the _
Property, and wheéther the Transfer is direct or indirect, voluntary, invoiuntary, or occurs by operation of
taw, all sums secured by this Deed of Trust shall be immediately due and payable; and uponthe - -
occumrence of such event Beneficiary may, without further notice to or demand on Grantor, invoke any
remedies avallable to Beneficiary in the event of default by Granior. This provision shall apply to each

and every Transfer, whether or not Beneficiary has consented or waived its rights, in connection with any
previous Transfer. :
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The term “Transler” as used hesein means any sale, assignment, encumbrance, pledge,

hypothecation, agreemedts to sell or assign or any other transfer or disposition of all or any part of tha

~ Property or all or any pant of Grantor’s interest in the Property, or of beneficial interests in Graritor and
shall include, in addition to the commen and ordinary meaning of the term without limiting its generality,
transfers to o from nominees or agents, transfers to subsidiary or affiliated entities, lransters to'a
restructured partnership, transfers by any parinership fo the individual partners of vice versa, transfers by
any corporation to its stockholdérs or vice versa and fransfers in connection with any corporale meiger,’

-consolidation or dissoluticn.

'Thé giving of consent by Beneficiary in one fns!ance shall not preclude the need for Grantor o
obtain Beneficiary’s consent to fuither Transfers. : -

8.  Condemnation. Granlor §hall promplly notify Beneiiciary of any aclion or proceeding
relating to any condemnation or other taking, whether direct or indiraci, of the Property, or any part
thereof, and Grantor shall appear in and prosecute any sucth action or proceeding unléss otherwise

- directed by Beneficiary in wiiting. Grantof autherizes Beneficiary, at Beneficiary's option, as ,
atterney-in-fact for Grantor, to commenice, appear in and prosecute, in Beneficiary’s or Grantor's name,
any action or proceeding relating 1o any condemnation or other taking of the Property whether direct or
indirect, and to settle or compremise any ¢laim in connéction with such condemnation or other taking.
The proceeds of any award, payment or claim of damages, direcl or consequential, in connection with
any condemnation or cther taking, whether diréct or indirect, of the Property, or part thereof, or for

" vonveyance in lieu of condsrmnation, are hereby assigned {6 and shall ba paid to Beneficiary.

ction of Beneficiary’s expénses incurred in the collection of such amounts to payment of the sums
securad by this Deed of Trust, whether or not then due, with the balance, if any; o Grantor. Unléegs
Grantor and Beneficiary otherwisé agrée in writing, any application of proceeds to principal shall not
extend or postpone the dué date of the installments referred to in the Néte or change the amount of such

.. Grantor autfiorizes Beneficiary to apsly stch awarde. payments, proceéds, or darfiagss, after the.

connection with such condemnation or laking as Beneficiary may require. Sale of _
Property to a purchaser with the péwer &f eminent domain in the face of a threat or the probability of the -
exercise of the power shall be treated as a taking by condemnation to which this Secticn shall apply.

- Tat < .z cn C < _

9. Hazardous Substaiies on the Property. Grantor shall give Beneficiary piompl written
notice of (a) any proceeding or inquiy by any gaveminental atthority with respect to the presénce of any
Hazardous Substances on the Propeity 6f the emission or migration thereof from or to any other property,

- (b) all claims made os threalenied by any other party against Granfor or the Property refating to any
alteged loss or injury resuiting from any Hazardous Substances, or {¢) Granlor’s discovery or the e
occurrence of any condition on the Property or any property adjoining or i the vicinity of the Property that
could cause the Property to be subject to any federal, state or local statute, ordinance or régulation with
fespect to the proper disposal of cleanup of such malerials. The term "Hazardous Substances,” as used
herein, means (a) peiroleum or petrcletm products, natural or syniheti

yde foam insulation, polychlorinaled biphenyts and radon gas;
ed in the definition of "hazardous substances,” “hazardous wastes,”
2s,” “toxic substances,” “co

administrative interpretation thereof, including any fudicial or administraﬁve"'order, con.s,ent decree or
judgment, relating to the environment, heaith, safely or Hazardous Substances; and (c) any other

substance exposure to which is regulated by govermmental authority.

291/227015.01 .
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10. Events of Defauil. Each of the lo!iqwing shall constitute an “Event of Default™

- a. - Failure of Grantor to make any payment required under this Deed of Trust, the
Assignment or the Note within ten {10) days of the dals it is due.

~ b Failure of Grantor within the lime required by this Deed of Trust to make any
payment for laxes, assessments, or for reserves for such payment, or any other payment necessary to
prevent creation, forecicsure or enforcement of any lien.” - |

6. Transter or agreement to ransfer any of the Propenrty or any interest in the
Prcperty or in Grantor without the prior written consent of Beneficiary. ]

o d. Material breach of any y&rérranty or matertal untruth of any representation of
" Grantor contained or incorporated herein or in any other instrument delivered by Grantor in connection
with this transaction. . C ’ ’

T e Failure of Grantor (6 perform any other obligation contained or incorporated by
ceference hierein, in the Assignment, in the Note or any other instrument delivered by Granterin
connection with this transaction within thifly (30) days after notice from Beneliciary specifying the nature

- of the default o, if the default is curable bul cannol be cured within thirty (30} days, failure within such
time promptly to commence and thereafter to complete curative action with all possible diligence.

I

11.  Rights and Remedies Upon Defaull. -

. a. Remedies. Upon the occurrence of any Event of Defauit and the expiration of
the applicable cure period, if any, and at any time thereafter, Beneficiary or Trustee may exercise any one
or more of the following rights . and remedies in addition to any other remedy which may be availabie af
law, in equity or otherwise, all of which rights and remedies are cumulative: -

L ~ Beneficiary may de’c!\ére any or all sums secured by this Déed of Trust to
be immediately due and payable, withoit further demand or notice. All such sums, together with
interest thereon, shall bear interest at the defauit rate contained in the Note from the date of the
Event of Default until repaid, notwithstanding any cure periods. ’

i.  Beneficiary may invoke the power of sale, in which case Trustée shall
have the right 10 foreclose Grantor's interest in all or any part of the Property by nonjudicial notice
and sza'2, and Beneficiary shall have the right to forsclose by judicial foreclosure. in either case in -~
accordance with applicable law. 2 — : ’

) i, Beneficiary and Trustee shall have any other right or remédi provided in
this Deed of Trust, in any other document or instrument evidencing or securing the Liabilities, or
provided at law or in equity. : ’ - - :

" b Power of Salé_ if Beneficiary invokes the power of sale, Beneficiary shall give
written notice to Trustee of the occurrence of an Event of Defaull and of Beneficiary’s eléction to cause
the Property to be sold. Trustée and Beneficiary shall give such notices as the appficable laws may

' require to Grantor and to such other persons as the applicable laws pféscribe, and after the lapse of such
time as may be required by applicable law, Trustee shall sell the Property according to the applicable
laws. Trustee may sell the Property at the lime and place and under the terms cesignated in the notice of
sale in one or more parcels and ir: such order as Trustee may determine. Trustee may postpone sale of

all or any parcel of the Property for a period or periods not exceeding the perods pemmitted by applicable

291722701501
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law by taking the actions prascribed by applicable law. Beneticiary or Beneficiary's designee may
purchase the Property atany sale. - - ' :

Trustee shall deliver to the purchaser a Trustee's deed conveying the Property so sold without
any covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the slatements made therein. Trustee shall apply the proceeds of the sale in the
following order: '(a) to al costs and expenses of the sale, including but not limited 2o~ Trustee’s and
attorneys’ fees and costs of title évidence; {b) to all sums secured by this Deed of Trusl in such order as
Beneficiary, in Beneficiary’s solé discretion, directs; and (c) the excess, if any, to the élerk of the sugerior

-court of the county in whizh the sale took place. - !

. ©:  Discontinuance of Proceedings. Beneficiary, from fime 1o time before Trustee's
sale, may rescind any notice of defauit or notice of sale by executing and delivering to Truslee a written
notice of discontinuance of Trustee's sale, which notice, when recorded, shall aiso constitute a

cancellation of any prior notice of default and noticé of sale. The exercise by Benefictary of such right of
rescission shall not constitute a waiver of any breach or default then existing or subsequently occurring,
or impair the right of Beneficiary 1o execute and deliver to Trustee, as above provided, other notices of
defaut and notices of sale, nor otherwise affect any provision, covenant! or condition of the Note, this
Deed of Trust or any of the rights, obligatieris or remedies of the parties thereunder of hereunder.

B d. * . Sale of the Property. To the extent permiiied undeér applicable law, Beneficiary
and Trustee shall be free to sell Grantors interestin all or any part of the Property together ol separately
or to sell certain portions of the Property and refrain from séliing other portions. Beneficiary shall be
entited to bid at any public sale on all or any portion of the Property. <L

- -

e. ‘Waivér of Marshalirig. iNotwithstanding the existence of any othér security

interests in the Property held by Beneficiary or by any other party, Beneficiary shall have the rightto
determine the order in which any or all of the Properiy shall be subjicted to the remedies provided by this
Deed of TrusL Beneficiary shall have the right to delermine the order in which any or all portions of the 1
indebtedness secured by this Deed of Trust are satistied from the procéeds realized uponthe exercise of -
the remedies provided in this Deed of Trust. Grantor, any party who consents to this Deed of Trust, and
any party who now or hereaftér acquires a lien or security interest in the Property and who has actual or
constructive notice of this Deed of Trust; hereby waives any and al! right to require the marshaling of

assets in connection with the exercise of any of the remedies permitted by applicable law or by this Deed
of Trust. ; N ) 1

- - : : o2 . TG R
" f. Hemedies Cumulative. Election by Beneficiary to pursue one remedy shall not
preciude resort lo any other iémedy, and all remedies of Beneficiary under this Deed of Trust al law or in
equity are cuinulative and not exclusive and each remedy available to Beneficiary may be exercised
- Gdihcurrently, independentiy, successively and in.any order whalsoever. An election o make
expenditures or (o take acticn to perform an obligation of Grantor secured by this Deed of Trust after
failure of Grantor to perform shafl not prejudice Benefictaty’s right o declare a default or constitute a

waiver of the breached term or of any 'of the remedies provided in this Secﬁon.

B - g Application of Proceeds from Property. ‘All proceeds realized from the exercise
of Benefictary’s rights and remedies {other than nonjudicial foreclosure) shall be applied as follows:

- i To pay the costs of exercising slich n’ghts and remedies, including the
costs of any sale, the costs and expenses of any receiver or morigagee in possession, and the
costs and expenses provided for below; then

291/227015.01
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) . ii. To pay all amounts owed by Granlcr, payment of which is secured by
this Deed of Trust for priricipal, interest, cosis and expenses in such order or manner as
Beneficiary deams reasonabie; then

i, The surplus, if any, shall be paid to the clerk of the court in the case ol a
foreclosure by a judicial proceeding, otherwise to the person or persons legally entitfed thereto.
: ~ h. " Alorneys’ Fees; Expénses. !n the event any suit, action, or appeal theretrom is
instituled to enforce any of the terms of this Deed of Trust, the prevailing party shall be entit'ed to recover
such sum as the court may adjudge reasonable as atternéys’ fees and expénses. ‘In the event neither
party wholly prevails, the party that substantiaily prevails shall be awarded a réasonable sum as
altorneys® fees ard litigation expenses. I determining what is a reasonablé sum for attomeys' fees and
litigation expenses; the actual amount of atlorneys” fées the party is cbiigaled 1o pay its atlorney or _
attomeys shall be presumed 1o be reascnablé, which presumption is rebuttable, and the actual expenses
{incurre}d in the proceeding, including afl expenses ofa panty for travel, etc., shali be presumed to be

reasonable, which presumption is rebuttable. Whéther or not any court action is involved

ult interest rate as set forth below.
It any proceedings are instituted of propeséd to be instituted by or against Grantor under any =
federal or state law relating fo bankruptey, insclvency, or deblor's relief, including without Timitation
proceedings for its rehabiitation or liquidation or the composition of its debls, whether for the purpose of
effecting a common law of statutory assignment for the benefit of creditors pursuant to bankruptey faws or
otherwise, the reasonable fees and expenses of legal counsel for Beneficiary incurred in connection
therewith, including attendance of such counsel at meetings of creditors for the consideration of such

-

Grantor, and shail be pan of the Liabilities secured by this Deed

rule or order might impair the security hereunder or be prejudicial to Beneficiary's interest. Any amounts
disbursed by Beneficiary pursuant to this Section sha'l become additional indebtedness of Grantor
- Secured by this Deed of Trust. - : . .

3. NoWaiver.

s

< . [
“Delay or Omiission is No Waiver. No dslay or omission of Beneficiary or of any
exercise any right, power or remedy accruing upon any Event of Default shall
exhaust or impair any such right, power or remedy or shall be construed 1o waive any such E
e acquiescence therein. Evary right, power and remedy.given to Beneficiary may be
exercised from time to tme and as often as may be deémed expedient by Beneficiary.

. b. © NoWaiver of One Defatiit to Affect Another. A waiver by Beneficiary of a breach
of any provision of this Deed of Trust shall not constitute a waiver of that provision or of any succeeding

291/227015.61 ,
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- breach of or prejudice Beneficlary's right othenwise to demand strict compliance with the same orany
- other provisions. The payment of laxes or other liens or charges by Beneficiary shall not be a waiver of
" Beneficiary’s right to accelera’e the maturity of the indebtedness secured by this Deed of Trust, nor shall

Beneficiary's receipt of any awards, proceeds or damages as provided in tiis Deed of Trust operats to
cure or waive Grantor’s default in payment of sums secured by this Deed of Trust. In the event of the
saie or lranster by ogeration 6f law or otherwise of all or &ny part of the Property, Beneficiary, without
notice to Grantor or any other person, is awthorized and empowered to deal ‘witli any such vendee or )
transferee with reference to lhe Property, the Liabtities secured by this Deed of Trus, or any of the terms
of concitions of this Deed of Trust as fully and to the same extent as it might deat with the origiral Grantor

and without in any way releasing or discharging any of the undertakings contained in the Note or this
Deed of Trust. :

‘ 4.~ Reconveyance on Full Pedformance. On payment in fuil of the indebtedness hereby ;
secured and punctual perforrnance of all Liabilities hereby secured, Beneficiary shall execute and deliver

to Trustee a request for fult reconveyance. The recchiveyance fee required by faw and all recording fees
shail be paid by Grantor. i '

15. Powers and Obligations of Truslee; Substifute Trustee.

- a. - Powers of Trusiee. In addition to all powers of Trustes arnsing as a matter of law,
Trustee shall have the power to take the following actions with respect to the Propérty upon the request of
Beneficiary and Grastor; provided, however, Granior shall not develop the Property, grant any easement
.of create any restriction on the Property, or subcrdinate or enter into any agreemen! affecting this Deed of
Trustor the interest of Beneficiary under this Deed of Trust, without Beneficiary’s prior written consent
which may be withheld or conditioned in Beneficiary’s sole discretion:

i. Join in exécuting any application or document required in conneclion

with the development of the Property..

ii. Join in granting ariy easerient or creating any restriction’®n the Property.

iR Join in any subordination or other agreement affecting this Deed of Trust
or the interest of Beneficiary under this Deed of Trust.

! b. Obligations to Hotify. Trustee §ilall not be obligated to nolify any other party of a
pending sale under any other deed of trust or lien, or of any action or pioceeding in which Grantor,
Beneficiary or Trustee shallbe a party, unless the acticn or proceeding is breught by Trustee.

S Substitute Trustee. In accordance with applicable law, Beneficiary may from tme
fo time appoini a Successor trustee to any tnistee appointed hereunder who has ceased to act. Without
conveyance of the Property, upon recording of fts'appqintrnen!, the Successor trustee shall succeed to all
the title, power, and duties conferred upon Trustee herein and by applicable law.

16. Future Advances. Upon request of Grantor, Beneficiary may, at Beneficiary’s option, in
fis sole discretion, as long as this Deed of Trust secures indebledness held by Beneficiary, make future
advances to Grantor. All such future advances, with interest thereon, including all exténsions, renewals
and modifications of such futire advances, shall become part of the liabilities secured by this Deed of
Trust when evidenced by promissory nofes stating that said noles are secured hereby.

2917227015.01
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17. Miszellaneous.

a. -Time of Essence. Time is of the essence of this Deed of Trust.

b. . Binding upon Successors and Assigns. -Subject tg'i the limitations stated above
and subject to the provisions of applicable law with respect to successor tiustees, this Deed of Trust shall
be binding on and inure to the benefit of the parties, their successors and assigns. ’

) , ¢.  Beneliciary’s Right to Perform Obligations of Grantor. If Granlér fails to pedorm
the covenants and agreements confainied or incorporated in this Deed of Trust, ozif any action'or
proceeding is commenced which atfects the Property or title thereto or the interest of Beneficiary therein -
(including, but not fimited to, any bankruptcy, insolvency, arrangement; recrganization or other debtor
relief preceeding or eminent domain proceedings), then after the expiration of the applicable cure period,
if any {or in the event of an emergency, al any time), Beneficiary, at Beneficiary’s oplion, may make such
appearance, disburse such sums; and také such action as Beneficiary deems hecessary, in ifs sole
discretion, t6 protect Beneficiary's intérest, inciuding, but not limited to:- (§) disbursement of attomeys® fees
and expenses; (i} entry upon the Property to iake repairs; and (iii) procurement 'of salisfaclory -
insurance. Grantor shall reimburse Beneficiary for alt costs incurred by Beneficiary in taking any said -
action, together witi interest from the date of expenditure until repaid at the default of delinguency rate of -
interest contained in the Note but not in arly event grealer than the maximum rate ol interest permitted by
faw. Such sums shall become a pari of the Liabifities secured by this Deed of Trust and be payable by
Grantor on defnand. Grantor agrees that the amounts described in this Section and in the Sections
entitled “Actions to Protect the Property” and “Atiormeys' Fees; Expenses” constitute necessary - - -
expenditures for the preservation of Beneficiary’s security'and, to Ine extent permitted undef Washington
faw, suc amounts shall have a licn pricrily date as of the date of recording of this Deed of Trusl. Granfor
agrees and covenants that Beneficiary shall be subrogated to the lien of any morigage or other lien
discharged in wholé o in part by the additional indebtedness.

Such action by Beneficiary shall not constitute a waiver of the default or any other right or remedy
- which Beneficiary may have on account of Grantor’s defaull. Nothing in this Section shall require
Beneficiary to incur any expense or take any action. ' _

o @ Usury. Allagreements between Grantor and Beneficiary are éxpressly limited so
that in pd Zvent whatscéver shali the amount paid or agreed 1o be paid under the Nole fof the use,
forbearance, or detention of reunder exceed the highest lawful rate permissible.

i Ty provisions of this Deed of Trust, the Note

) e Notices. Notices under this Deed of Trust shall be in writing and shall be sert at.
registered or certified mail, postage prepaid, directed to the other party at the addresses set forth below,
orsuch other address as a party may indicate by written notice to the other pursuant to this Secticn.

To Grantor: World Steward
' . Cold Spring Farm -
1.62 Chenowith: Hoad
Underwood, WA 98651

291/227015.01
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perfom any of(Granlor's obligations, or (i) by reason of any atleged obligation or underaking on
Beneficiary’s pan {o perform or discharge any of the represeniations, wanranties, conditions,
covenants, or other obligations contained in any other document related to'any of the Property;
provided that Granior shall have no obligation te defend, indemnify and hold Béneficiary

. harmless trom any losses, damages, liabilities, claims, causes of action or judgments to the
extent the same arise from the grossty negligent or intentionat acts or omissions of Beneficiary of
Beneficiary’s agents or employees. ’

_ ~b. BRighl 1o Reléase Property, Efe.” In the évent Beneficiary (a) reléases any part of
the Propenty described herein cr any person liable for any indebtedness secured heréby, or (b) releases
any pari of any other Property or security for the Note, or (c} grants an extension of time cn any payments
of the indebtedness secured hereby, or (d) takes othér or additiona) security for the payment théreof, or :
(e) waives or fails to exercise any ight granted hereinor in the Note, said act or omission shall not

Grartor shall grant ény lien, mortgage or deed of trust on the Property junior to this Déed of Trust, such
junior lien, mortgage or deed of trust shall be subject to all such renewals and extensions, modifications,
releases, increases, changss or exchanges, without the consent of such junior lienholder, mortgage

holder or deed of tnust beneficiary, and without any obligation to give notice of any kind thereto.

i Statement of Condition. Beneficiary shall furnish any statement required by law
regarding the obligations secured hereby or regarding the amount held in any trust or reserve fund
hereunder. For any such statement, Berneficiary may charge a reascnable fee, not 1o exceed the
maximum amount permitted by faw, at the time of the request therefor. - c

- No Joint Venture 6r Partnership. No provision in this Deed of Trust or in any
other document securing the Liabilities hereunder shall be construed by any party to create a joint
veiture, pastnership or any other equity relationship between Grantor and Beneficiary.

k. ngtidns. All captions used in this Deed of Trust ara intended solely for

oon\;enience of reference and shall not fimit, €xpand or otherwise affect any of the provisions of this Deed
of Trust. . :

L lﬁvalid Provisions to Affect No Others. I any of the provisions contained in the
Note or this Deed of Trust shall be invahid, fllegal or unenforceable in any respect, the validity of the
remaining provisions contained herein or in the Ncte shali not be affected thereby.

_ » m. Changes ir: Writing. This Deed of Trust and any of its tetms may onlyrbe ]
-~ changed, waived, discharged or terminated by aninstrument in wriling signed by the party against which
* enforcement of the change, waiver, discharge or termination is soughl. Any agreemedt hereafter made

by Grantor or Beneficiary refating to this Deed of Trust shall be superior lo the rights of the holder of any
intervening fien or encumbrance. :

. . Applicable Law. This Deed of Trust, the lote and the terms and conditions
thereof, shall be construed, applied and enforced in accordance with the laws of the State of Washington.

r o. . Substantially Equivalent ObEgations Not Secured. Notwithistanding any provision
1o the contrary set forth in this Deed of Trust, the Note or the Assignment, this Deed of Trust shall not
secure the obligations of Grantor or any other person under the Environmental Indemnily or like
document executed by Grantor and/or any ather person(s) in connection with the loan evidenced by the

291/227015.01
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Note, nor shall this Deed of Trust isecure the substantial equivalent of the obligations arising under any
“such Environmental indemnity or like document. All such obligations (and the substanfial equivalents

thereof} shall constitirte the separale, unsecured ful recourse obﬁdatians of the obligor(s) under any such

Environmental Indemnity or like document, and shaft not be deemed to be evidenced by the thé or
secured by this Deed of Trust. Without limiting the generality of the foregoing, this Deed of Trust shall not
secure the payment of csts or expenses {including without limitation attomeys’ fees) that are
reimbursable to Beneficiary by Grantor and/or any other person(s) under any Environmental Indemnity or

like document executed in connectiof: with the loan evidenced by the Note.

p.  Non-Recourse Liability. Refer to Section 9 of the Note for fimitations on
Grantor’s liabifity arising under the Note and this Deed of Trust.

291/227015.01
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IN WITNESS WH EREOF, Grantor has caused this Ceed of Trust to be du!y executed as of the
day and year first above written. . : Lo

"ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT OR TO
- FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW. - ' : D

‘-

GRANTOR:

WORLD STEWARD, a Washington nonprofit corporation

/¥ Bg . - N R
" “Name. L BAAL AT TN
Tile: CHANRMNANS od 72 ESIDENT

Exhibit A: - Froperty Description
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12280071 12%/41075.00001




STATE OF WASHINGTON )

) ss.

COUNTY OF KmqrMQXL(L ' ). ]

1 cemfy that | know or have sabsfactory evidence that ﬂ\ﬂt \(\Hﬂ'\ is tha person who

wledged that igkshe signed this instrument, on oath stated
e was authmzed to execute the instrument and acknowledged il as the Chul W< Prg;da H

___of World Steward, to be the frez and voluntary act of such party for the uses
and purposes mentioned in the instrument.

, 2000.

v ; s.g.é:v*// |
PnnUType YW/W(\M(M\
IO g

My appointment expires _{o - Iy
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EXHIBIT A

, PROPERTY DESCRIPTION
PARCEL A

'The Southsast quarter of Section 24,3Towns,hip 3 North, Range 9 East of the Willamette Meridian, in the
County of Skamania, Siate of Washington. - : . ‘

EXCEPTING THEREFRGM the foilowing:

That pon.io'n conveyed to Skamania County by instrurﬁent recorded July 28, 1936 in Book Y, page 580

That portion oonvéyed‘tb Skamania County by instruments recorded February 18, 1957 in Book 43, page
_188. Also recorded April 6, 1970 in Book 61, Page 555. Also recorded February 4, 1970 in Book 61,
page’486. ‘ ’ '

The Eaél_ halt of the East half of the Southeast Quarter of the Soutfieast Quarter of said Section 24.

Also known as Tax Parcel No. 03—09-24-0—0—0700;00.

PARCEL B:

The Northeast quarter of the Northwest quarter, the Northwest quarier of the Northeast quarter and the -
Northeast quarter of the Notheast quarter, except the East 655 feet of the Northeast quarter of the -
Northeast quarter, ali in Section 25, Township 3 North, Range 9 East of the Willamette Merician, in the
County of Skamania, State of Washington. .

EXCEPT that portion conveyed to Hobert G.‘Estey and Thelma J. Estey under Auditor's File No. 117836
“in Book 139, page 236. : ,

“Also known as Tax Parcel No. 03-09-25-0-0-0100-00.

3/227015.01
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REQUEST FOR FULL RECONVYEYANCE
TO TRUSTEE: o

_The undersigned is the holder of the Note secured by this Instrument. Said Nots, togather with all
indebtedness secired by this Instrument, has been paidin full. You are hereby ditected to cancel said -
Note and this Instrument, which are delivered hereby, and to reconvey, without warranty, all of the estate
now held by you under this Instrument to the person or persons legally entitied thereto. ;

DATED: : e

THE BULLITT FOUNDATION

By:
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