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DEED OF TRUST

THIS DEED OF TRUST ("Secufily Instrument”) is madéon  DECEMBER 19, 2 000

RHETT A. WELLS AND MARIE L. WELLS, HUSBAND AND WIFE
R , ("Borrower™).
The trustee is EVERGREEN TITLE COMPANY, INC.,

A WASEIﬁGTON CORPORATION (" Trustee™).
The beneficiary is Morigage Electronic Registration Systems, Inc. ("MERS"), (soleiy as pominee for
Lerver, as hereinafier defined, and Lender’s successors and assigns). MERS is organized and existing under
the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, Ml 48501-2026,
tel. (888) 679-MERS. , :

MORTGAGE MARKET. INC.,

AN OREGON CORPORATICN
("Liuder®) is organized and existing under the laws of OREGON
address of k. - : .

9020 SW WASHINGTON SQUARE DR. £550
TIGARD, OR 97223 :

("Lender”). Borrowér owes Lender the principal sum of

EIGHTY-SEVEN THOUSAND EXGHT HUNDRED FORTY AND 00/100 L o
Dollars (U.S. § .87,840.00 _ - This debt is evidenced by Borrower's note dated the same date
as ihis Security Instrument ("Noi="), which provides for monthly payments, with the ful! debt, if ot paid i
earlier, due and payzble on JANUARY 1, 2031 - This Security Instrument secures to :
Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the paymert of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. - For this purpose, Borrower immevocably grants and

conveys to Trustec, in trust, with power of sale, the following described property located in
SKAMANIA County, Washington:

MERFHAWA (0596 initials: Q /]{i
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) A TRACT OF LAND IN-THE SOUTHEAST QUARTER OF THE. SOUTHEAST
» . QUARTER OF SECTION 20, TOWNSHIP 3 HORTH, RANGE 8 EAST OF THE:
) B o ‘ SR WILLAMETTE MERIDIAN, IN THE COUNTY OF SKAMANIA, STATE OF
o . WASHINGTON, DESCRIBED AS FOLLOWS: S oo - ! . 7
R C ' LOT 2 R.L. HARRINGTON SHORT PLAT RECORDED IN BOOK 3 OF SHORT rF o
o S PLATS, PAGE 3 SKAMANIA COUNTY RECORDS.

which has the address of 181 METZGER ROAD, CARSON

: L [Steer) [Ciry}
Washington ~ - 98610 ° (" Property Address™);
- = - ... {Zip Code} - . . o B .
. ’ TOGETHER WITH all the improvémeTis now of hereafter erected on the property, and all easements,

appurtenances and fixtures now or hereafter 2 part of the property. All replacements and additions shall 2lso ' o S
be covered by this Security Instrument. All of the foregoing is referred 10 in this Security listrument as the ’ : Lo
“Property.® Borfower understands and agrees that MERS holds only legal title to the- interests granted by j T
Borrower in this Secusity Instrurnent; bul, if necessary (o €omply with [aw or custorn, MERS (as nominee
for Lender and Lender's successors and assigns), has_the fight: to exercise any or all of those interests,
including, but not fifnited to, the right to foreclose and sell the Property; ans to take any action required of
Lender including, but not limited to, releasing or canceling this Security Instruient.
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
o right to grant and convey the Property and that the Property is unencuinbered; except for encumbrances of
LT record. Borrower warranis and will defend generally the title to the Property against ail claims and demands,
subject to any encumbrances of record. ; /
THIS SECURITY INSTRUMENT combines uniform covenants for npational use and non-
covenants with limited variations by jurisdiction
property.

uniform e
10 constitute a uniform security instrument covering r=al

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS. < : - g
1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of,
. and interest on, the debt evidenced by the Note and late charges dize under the Note. i
N . <2, Monthly Payment of Taxes, Insurance, and Other Charges. Borrower shall include in each’
A L monthly payment, together with the principal and interest as set forth in the Note and any late charges, a sum
SR for (a) taxes and special assessments levied or to be levied against ihe Property, (b) leasehold payments or .
Tt L ground rents on the Property, and (¢) premiums for insurance required under Paragraph 4. In any year in .
S .- ) ) which the Lender must pay a morigage insurance premium to the Secretary of Housing and Urban
Development ("Secretary”), or in any year in which such premiiim would have been required if Lender still
held the Security Instrument, each monthly payment shall also include either: () a sum for the annua!
mortgage inswrance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a
mortgage insurance premium if this Security Instrument is held By the Secretary, in a reasonable amount to
be determined by the Secretary. Except for the monthly charge by the Secrcta!y, these items are called
"Escrow Items™ and the sums paid to Lender are called "Esciow Funds_"

e
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L : Lender may, at any time, collect and hold amounts for Escrow [tems in an aggregate amount not to - S : )
N ~ exceed the maximum amount that may be required for Borrower’s escrow account vader the Real Estate . - -
Seitiement Procedures Act of 1974, 12 U.S.C. § 2601 et seq. and implementing regulations, 24 CFR Pant
- - - . 3500, as they may be'aqx:ndcd from time to time ("RESPA"), except that the cushion or resene permitied
s o ' . by RESPA Borrower's payments are available in the account may not be based on amounts dué for the
Inorigage insurance premjum. - . ) - - . ) : L g
If the amounts held by Lender for Escrow ltems exceed the amounts penmiilicd to be Léld by RESPA, N
i ' : : - Lender shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held T
. : ’ . by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower J - -
' and require Berrower to make up the deficiency as permitted by RESPA. o 7 : .
The Escrow Funds are pledged as additional security fof all sums secured by this Securily Instrument. If
the Borrower tenders to Lender the full payment of all such sums, Barrower's account stall be credited with ) ) o .
the balare remaining for all installment items (a), (b), and (c) and ‘any merigage insurance premium ) ) : S T wm T
‘installment that Lender has not become obligated to pay to the Secretary, and Lender shall prompily refund- ’
: - any excess funds to Borrower. Immediately pricr to a foreclosure sale of the Property or ils acquisition by
) L . i ’ - Lender, Borrower's :‘:coum shall be credited with any balance remaining for all installments for itemns (a),
o L ) ) ®ad). = = - PR :
e . 3. Application of Payments.. All payments under Paragraphs 1 and 2 shall be applied by Lender as
follows: - A :
Finst, to the morigage insurance, premium to be paid by Lender (o the Sectetary or to the monthly charge
by the Séciétary instead of the rionthly mortgage insurance premiun; - : ) R R - 8
o Second, 10 any taxes, special asSéssments, leaschold payments or ground rents, and fire, flood and other ' o
) hazard insurance premiums, as required; - ' ’ : : _
Third, to interest due under the Note; - ) - - P
Fourth, to amoniization of the priacipal of the Note: and n |
- Kifih, to late charges due under thie Note. e S
4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvertients on thé Property,
i whiiher now in existence or subsequently erected, against any hazards, casualties, and contingencies,
including fire; for which Lender requires insurance. TEis igsurance shall be maintained in thé amounts and
a5 - for the periods that Lendst requires. Borrower shall also insure all improveménts on the Properly, whether
R now in existence or subsequently erocted, against Toss by fl6ods to the extent required by the Secretary. All
: insurace shall be casried with companies approved by Leuder. The insurance policies and any renewals shal
e - be held by Lender and shall include loss payable clauses in favot of; and in a form accepiable to, Lender.
T ) In ihe event of loss, Borrower shall give Lender immediate notice by mail. Lender fnay make proof of
loss if not made prompily by Bosrower. Each insurance company concemed is hereby authorized and
: directed to make payment for such loss directly to Lender, instead of (o Borrower and to Lender jointly. All
o : or any part of the insurance proceeds may be applied by Lender; at its option, either (2) to the réduction of
T the indebtedaf’ss under the Note and this Security Instrument, first (o any delinquent amounts applied in the
< . orger in Paragraph 3, and then to prepayment of principal, or (b) (o the resteration or repair of the damaged
: Property. Any application of the proceeds 1o the principal shall not extend or postpone the due date of the
. monthly paymeats which are referred to in Paragraph 2, or change the amount of Such paymenis. Any excess
- insurance proceeds over an amount required 10 pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid to the entity legally eatitled therefo. o
In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indettedpess, all right, title and interest of Bommower in and to insurance policies in force
shall pass to the purchaser. : i . - . ) .
5. Occupancy, Preservation, Maintenancé and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shali occupy, establish, and

nd use the Property as Borrower’s principal
residence within sixty days after the execution of this Secerily Instrument (or within sixty days of a later sale

N

-
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or transfer of the Property) and shall consinue to occupy the Property as Borrower's principal residence for
MERFHAWA 9599 ] Initials:_[QAu) Attd! A . *
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- a1 least one year afier the date of occupancy, unless Lender determines that requirement will cause undue
hardship for Borrower, or unless extenualing circumstances exist which are beyond Borrower's control. P a
I - : T . Borrower shall notify Lender of any extenvating cirdimstances. Borrower shall not commit waste or destroy, -
4 . I ) damage < substantially change the Property or allow the Propenty to deteriorate, reasonable wear and zear .
N - . ) excepled. Lender may inspect the Property if the Propenty is vacant or abandoned or the loan is in default. ~ -

Lender may take reasonable action (o protect and preserve such vacart or abandoned Property. Borrower
shall also be in defauls if Borrower, during the loan application process, gave materially false or inaccurate
> T C i o information or statements .to Lender (or failed to provide Lender with any. mate

] > srial information) in
) connection with the loan evidenced by the Note, including, but oot limited 10, répresentations conceming
. B ' ) Borrower’s occupancy of the Property as a prizcipal residence. If this Security Instrument is on a leasehold,

- T - Borrower shall comply with the provisions of the lease. If Borrower acquires fee 1ile to the Property, the
. D leasehold and fee title shall not be meiged unless Lender agrees to the merger in writing. . : ]
- - 6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
) ) vonnection with any condemnation or other taking of any part of the Property, or for conveyance in place of

R T e : ' condemnation, are hereby “assigned and shall be paid to Lender to the exient of the full’amotnt of the .

. Sr ’ indedtedness that remains unpaid uader the Note and this Security Instrument. Lender shall apply such

) - . a proceeds to the reduction of the indebiddness under the Note and this Security Instrument, first (3 any :
" 7 R . - delinqueit amounts applied in the order provided in Paragraph 3, and then to prepzyment of principal. Any- o
’ R application of the proceeds to the. griacipal shall not eéxtend or posipone the due date of the montily C -
- payments, which are referred-to in-Paragraph 2, or change the amount of such payments. Any excess L : e
) A proceeds over an amount required to pay. all ouistanding indebtedness under the Note and this Securiiy. :
-~ . NEEE ' o Instrument shall be paid to the cntity fegally entitled thereto., L S . :

R : 7. Charges to Borrowér and Prolection of Lender's Rights in the Property. Borrower shall pay all :

governmental or municipal charges, fines and HEpositions that are not included in Paragraph 2. Borrower [~ e o
. - - shall pay these obligations on time directly to the entity which is owed the payment. If failure to pay would : ot
ER adversely affect Letder's interest in the Property. upon Lender's request Borrower shall promptly furnish to
- Lender receipis evidencing these payments. ' ] o .

If Borrower fails to make these payments or the paymeats required by Paragraph 2, or fails to perform

any other covenanis afd agreements contained in this Security Instrument, or there is a legal proceeding that ! -5

o ;- may significantly “affect Leénder's rights in the Jroperty (such as a proceeding in bankruptcy, for | e
’ . " condemnation or to enforce laws or regulations), then Lender may do and pay whatever is necessary to - T
protect the value of the Property and Lendsr's rights in the Property, including paymert of taxes, hazard -
insurance and other items rmentioned in Paragraph 2. o : . -
Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and

be secured by :his Security Instrument. These amounts shall bear interest from the date
B the Noie rate, and at the option of Lender shall be immediately due and payable. : :
_— "' _Borrower shall promptly discharge any lier which has priority over this Security Instrume

of disbursement at

nt_unless

. Borrower: (a) agrees in wriling to the payment of the cbligation secured by the lien in @ manner accepiable
o -t Lender; (b) contests in gocd faith the lien by, or defends against enforcement of the lien in, legal
o B proceedings which in the Lender's ‘opinion operate to prevent the enforcement of the lien; or {2) secures

. e from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
o . 1} Instrument. if Lender determines that any part of the Property is subject to a lien which may attain priority
i over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shal] satisfy
. ) : the lien or take one or more of the actions set forth above within 10 days of the giving of notice. L.
§. Fees. Lender may collect fees and charges authorized by thé Secretary. L '
9. Grounds for Acceleration of Debt.
(a) Deiault. Lender may, except as limited by regulations issued by the Secretary in the case of

payment defaulls, require immediate payment in full of all sums secured by this Security Instrument
if:

. MERFHAWA (59%) ’ M:QE!!! A - . '
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(i) Borrower defaults by failing to pay in full any ‘monthly payment required by this Security
Instrument prior 10 or on the due date of the pext monthly payment, or B
(i) Borrower defaulis by failing, for a period of thiny days, to parform aay other obligations
contained in this Security {nstrement. . ‘ - v
* (b) Sale Vithout Credit Approval. Lender shall, if permitted by applicable law (including section -
341(d) of the Gam-St Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with
. the prior approval of the Secretary, require immediate payment in full of all susié securcd by this
Security Instrument if: ‘ - - : . : o
© (i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Propenty,
is s0ld or othérwise transferred (other than by deévise or descent), and 1
(ii) The Property is not occupied by the purchaser or grantee as kis or her principal residence, or
the purchaser or grantee does so occupy the Propenty, but his or her credit has not been approved
in accordance with the requirements of the Secretary. . ’ '
{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in
full, but Lender does not require such payments,” Lender does nof waive its rights with respect to
subsequient eveats. ’ . ) - L F E
{d) Regulations of HUD Secretary. In many circuuniances regulations issued by Lhe Secretary will
limit Lender's rights, in_the case of payment defaulss, fo require immediate payment in full and
foreclose if not paid. This Security Instrument does not 2uthorize accéleraticn or foreclosurs if Dot
© permitted by regulations of the Secretary. - . T o .
n () Mortgage Not Insured. Borrower_agrees that if this Security Instrument and the Note ar€ not
. s determined to be eligiblé for insuranice under the National Housing Act within 60 DAYS .
T . from the date hereof, Lender maj, at its option require immediate paymént in ful of all sums secured
by this Security Instrument; A writtén statement of ‘any authorized. agent of the Secretary dated
subséquentto 60 DAYS. from the date hereof, decliniig to insure this :
Security Instrument and the Note, shall be deemed conclusive proof of suchineligibility. s i
Notwithstanding the foregoing; this option may 0ot be exercised by Lender when the unavailability of i
., insurance is solely due to Lender's faiture to remit a mortgage insurznce premium {0 thé Secretary. .
10. Reinstatement: Borrower has a right 1o be reinstated if Lendér has required immediate payment in
S full because of Borrowes™s failure to pay an amount due undér the Noté or this Security Instrurnent. This
: } right applies even after foreclosure proceedings are instituted. To reinstaté ihe Security Instrument; Boirower
shall tender in a lump sum all amounis required to bring Borrower's account current including, to the extent
they are obligations of Borrawer under this Security lastrumeiit, foreclosure costs and reasonzble and -
customary aitorney's fees and expenses properly associatéd with the foreclosire proceeding. Upon
reinstatement by Borrower, this Security Insifument and the obligations that it securés shall remain in effect
as if Lender had not required immediate payment in full. However, Lender is not required 10 permit ..
reinstatemext if: (i) Lender has accepted réinstatement afier the commencement of foreclosure proceedings
within iwo years immediately precedifg the commencement of a current foreclosure proceeding, (i)
reinstatement wiil precfude foreclosure on different grounds in the future, or (iii) reinstaternent will
adversely affect the priority of the lien created by this Secusity Istrument. o :
; 11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tirne of payment
“or modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any .
successor in interest of Borrower shali Dol operate to release the liability “of the original Borrower or g
Borrower's successor in ifterest. Lender. shall not be required to commence proceedings against any
Successor in interest or refuse to extend time for Payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
Switessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise or any right or remedy. :

)
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12, SucceSsorsA and Assfgns Bound; Joint and Several Lfabilit)‘;’ Co-signers. The covenants and

agrecments of this Security Instrument shall bind and benefit the successors and assigns of Lender and

- Borrower, subject to the provisions of Paragraph 9(b). Borrower's covenants and agreements sha!l be joint-

and several. Any Borrower who co-signs this Security Instninec but does not execute the Note: " (a) is co-
signing this Security Instrument only to mortgage, grant and conivey that Borrower's interest in the Property
under the terms of this Security Instrument; (b) is not personally obligated 10 pay the sums secured by this-
Security Instrument; and () agrees that Lender and any cther Borrower may agree 10 extend, modify,
forbear or make any accommodations with mgard to the term of this Security Instrument or the Note without
that Borrower's consent. .. - . . : - - -

13, Notices. Any notice to Borower provided for in this Security Instrumem shall be given by
deiivering it or by mailing it by first class mail unless applicable Jaw requires use of another method. The
notice shall be d@"ﬂ:ied'to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail toLender’s address stated herein or any
address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

4. Giffeming Law; Severability. This Security Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the cvent that any provision or clause of this
Security Instrument or the Note conflicts with applicable law.’such}nnﬂic;\s,ha]l not affect other provisions
of this Securiiy. Instrument or tke Note which can be given effect without the conflicting provision. To this
end the provis'ons of this Security Instrument and the Note are declared to be s verable. ' :

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument. . T - e . S

16. Hazargous Substances. Bofrower shall ziof cause or permit the presence, use, disposal, storage or
release of any Hazardous Substances on or in the Propenty. Borzower shall not do, nor allow anyone else to
do, anything affecting the Propenty that is in violation of anj Em'irc:mm:m_a]r Law. The preceding two
seritences shall uot anoly to the presence, use, or storage on the Propenty of small quantities of Hazardous
Substanices that are generally recogiizéd to be appropriate 1o normal residential uses and to maintenance of
the Property. , L. . -

- Borrower shall promptly give Lender written notice of any invéstigation, claim, demand, lawsuit.or
other action by any goveremental or regulaiory agéncy or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substances affecting the Propeny is necessary, Bomower shall promptly take all necessary
remedial actions in accordance with Env ironrental Law. E

As used in this Paragraph 16, "Hazardous Substances® are those substarices défined as toxic or
hazardous substances by Envifonmental Law and the following substances: gasoline, kerosene, other
flammable ‘or toxic petroleum products, toxic pesticides znd herbizides, volatile solvents, matesjais

~cortaining asbestos or cfomlalde_hydc, and radioactive materials.” As used in the . paragraph 16,
“Environmental Law” means federal laws and laws of the junisdiciion where the Property is located that
relate 1o health, safety or environmental protection. ' P

NON-UNIFORM COVENANTS. Bortower aid Lender further covenant and agree as follows:: - :

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender alf the rents and

revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues .
and hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents. However, prior
to Lender's notice to Borrower of Borrower's breach of any covenant or agreemxnt in the Security
Instrument, Borrower shali collect and receive ali rents and revenues of the Property as trustee for the benefit

of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment
for additional security only.

MIRFHATFASS ) Initats: Y At
- Page 6 of 9 -



BOOUK 205 Famz Sl 3

If Leader gives rotice of breach-to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied 10 the sums secured by the Security Instrument;
(b} Lender shall be entitled to collect and receive all of the rents of the Property; and (c) each tenant of the
Property shall pay all rents Gue and ‘unpaid to Lender or Lender's agent on Lender's written demand to the
tenant, ; . ) : : i .

Borrower has not executed any prior assignment of the rents and has not and will not perform any aci
that Would prevent Lender from exercising its rights uader this Paragraph 17. S )

Lender shall not be required to enter upon, take control of or maintain the Propesty before or. aftar

giving notice of breach to Boﬁowgr, However, Lender or a Iudicially appointed receiver may do so at any
time¢ there is a bréach. Any applicatior of rents shall not cure or waive any default Or invalidate any other
right or remedy of Lender. This assignment of rents of the Property shall terminate when the debt secured by
the Security Instrument is paid in full, . ” .

-18. Foreclosure Procedure. Lender shall give nolice to Borrower prior to acceleration following

Borrower"s breach of any covenant or agreement in this Security Instruncent (but not prior to ‘acceleration
under paragraph 17 unless applicable Iaw provides otherwise). The notice shall specify: (a)the default: )
the action required to cure the default: (<) a date, not less than 30 days from the date the notice is given to’
Borrewer. by which the default must be cured; and (d) that failure t6 cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by wis Security Instrurnent and sale. -
of the Property at public auction at a date not less than 120 days in the future, The hotice shall further
inform Bomowér of the right t0 reinstate after zceeleration, the right to bring ‘2 court action to assét the non-—
existence of a default or any other defense of Borrower [o acceleration and sale, and any other matters _
required to be included in the notice by appl‘icable law_"If the defaull is not curéd on or before the date
specified in the ndtice, Lénder i its option may require immediate payment in full of all sums secured by
this Security Instrument without furthér demand and may invoke the power of sale and any other remedics
permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys” fees and costs of
title eviderce. - . ‘

If Lender invokes the power of sale, Lender shall giie written notice to Trustee of the occurrence of an
event of default and ‘of Lender's election to cause the Property to be sold. Trustee and Lender shall take such
action regarding notice of sale and shall give such notices to Borfower and to other persons as applicable law -
may require. After the time required by applicable law and after publication of the notice of sale, Trustee,
without demand on Borrower, shall sell the Propeny at public avction to the highest bidder at the time and
place and under th¢’ terms designated in’the notice of sale in one or more parcels and in any order Trustee

. determizes. Trustee may postpone saie of the Property for a period or periods permitted by applicable law by
- public announcement at the time and place fixéd in the notice of sale. Lender or. its desigace may purchase
the Property at any sale. . TR .

Trustee shall deliver to the purchaser Trustee's deed conveying the Prop[eny without any covénant or
warranty, expressed or implied. The recitals in the Trustee's deed shall beé prima facie evidence of the truth
of the statements made therein. Trustee shall apply the proceeds of the sale in the following crdes: (a) to all
expenses of the sale, including, but not fimited to, reasonable Trustee's and attorneys’ fees; (b) to all sums
secured by this Security Instrurnent; and (c) any excess 1o the person or persons legally entitled to it or to the
clerk of the superior court of the county in which the sale took place. i B

'If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act?) (12 US.C. 3751 et seq.) by
requesting a foreclosure commissioner designated under the Act to commence foreclosure and to sell the -
Property as provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights
otherwise available to a Lender under this Paragraph 18 or applicable law.

19. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request

MERFHAWAD599 [nitiaks: EM f’l[ll)
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-- : - “Trustee 1o reconvey the Property and shall surrender this Security Instrument and 21l notes evidencing debt
LT s - - ’ " secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to the
) R S : ) person or persons legally entitled to it. Such persos or personis shall pay any recordation costs.
B . 20. Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint a L
suCcessor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
‘ ) ’ Property, the successor trustee shall succeed to all the title, power and duties conférred upon Trustee herein
o o and by applicable law. : -

D R a o - 21. Use of Property. The Propenty is not used principzlly for agricultural or farming purposes.

22. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agrezments of each such rider shall be incorporated 7
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the ) ! —
_ oo - rider(s) were a pant of this Security Instrument. [Check applicable box(es)) . . - D

- D Condominium Rider 7 I ] Planned Unit Development Rider
Tt I:I Graduated Payment Rider D Growing Equity Rider ) o
D Non-Owner Ooéupancy Rider ‘ D Adjustable Rate Rider -
l:] Other [Specify}
BY SIGNING BELOW, Borrower ‘accepis and agrees to the terms and covenanis contaiséd in this ; B *»‘
Security Instrument and in any rider(s) executed by Bortower and recorded with it. ) - 1 s
Witnesses: .

" u - e plietl : (Sea) e ;

RHETT A. WELLS ~ Botrower .

. s ! ]

ﬂ {Rﬁg . % /’ljaék‘/  (Seal)
IE L. LLS - - Borrewer §

(Seal)
- Borrower

L : ' (Seal)
~ - n . l .. 7 : - - Borrower
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’ [S}ugc Betow Tois Line For Atknoalodgement]
STATEOF  wffirghos
. - ) } SS:
.COUNTYOF JAamon,'w }

) The foregoing instrument was ackniowledged before me, a Notary Public. on Pe Cchh L oD
by: fhotd A wers/d ard peri< 0 ety .
' Person(s) Atknowledging
" In WITNESS WHEREQF, I have hereunto set my hand and 6fficial seal.
My Commission expires: ¥ /% -97] :
7 ‘/7 /’(’ 7/‘»—/<-
/7 bfotzry Public:-

Notary Public
State of Washington
JAMES R COPELAND, JR
MY COMMISION EXPIFIES
« Sephember 132003

Page 9 of 9

r
H

i
i
i
i
r
i




