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K 23EC7 DEED OF TRUST P e 7

THIS DEED OF TRUST (“Security Tnstrument” ) is made on ' Decerber 18, 2000

. The gran‘[or is
KERRY M. NOBLE, AS HER SEPARATE ESTATE

("Borrewer™). The trustee is - ENITED TITLE CQOMPANY

(Truslec) Thebenef‘cnaq is IrﬁyMa\, Ban:c F.S5.B., a federally chartered
savings bank

which is organized and existing undet 1he laws of Unlted States Of Arre*‘lca , and whose
address is 155 N. Lake Ave., Dasadena CA 91101

< ("Lender™). Borrower owes Lender the pnnc1pal
sumof  One Hudred Seventy Six Thousand and NO/1C0ths

Dollars (U.S. S 176,000.00 ).
WASHINGTON-Single Family-FHMA/FHLMC UNIEORM INSTRUMENT
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. subject 1o any encumbrances of record

“when due thé principal of and inierest on the debt evidenced by the N

This debt is evidenced -by Borrower’s note dated the same dafe as”this Sevurity Instrument (*Note™),
which provides for monthly payments, with the full detd. if cot paid earlier, due and payable en
January 1, 2931 : - .~ This Sevurity Instrument secures o Lerder: (a) the fepavnieni
of the debt evidenced by the Note, with interest, and all renewals, extensions znd modifications of the Note:
(b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the sevurity of this
Secutity Instrument: and (¢) the performance of Borrower's Covenams and agreenents under this Sevurity

Instrument and the Note. For this purpose, Borcower irrevocably grants and conveys to Trustee. in frust, with

power of sale, the following described propenty located in EKAMANTA 1

- . . County, Washington:

FARCEL 4 02-05-19-2-0-0119 - : o9 i
10T 19, SKAMANTA HIGHANDS, ACCORDING TO THE RECORDED PLAT THEREDF,
RECORDED IN BOOK A OF PIATS, PAGE 140, IN THE COIY OF SKAMANTA, STATE
OF WASHINGTON : ’ -

which has the address 6f ’ 221 HIGHLANG ROAD, WASHOUGAI, - - {S=er. Ciny ).

Washington 28671 ) _ [ip Cade) ("Property Address®): _
TOGETHER WITH all the improvémenis now or hereafter crected on the property, and all easements,

appuriecances, and fixtures now or hereafter a part of the properly. All replacemenis and additions shail also

be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument 25 the
“Propeny.”- : o ’ '

BORROWER CO\;ENAI\TS that Borrower is lawfully seised of the estate hereby c-on-\'cyéd and has thé. -
right to grant and coavey the Propenty and that the Properiy is unencumbered, except for encumbrances of -

record. Borrower warranis and will defend generally the title to the Propenty against all elaims and demands,

THIS SECURITY INSTRUMENT cbn:lbi_n':s uniform covenanS for national use and non-uniform

covenants with limited variations by jurisdiction to constitute a uniform securily instmmeni covering real -

properiy. . i . - . 2 :
UNIFORM COVENANTS. Borrower and Lender covenarit and agree as follows: [
1. Payment of Principal and Interest; Prépayment and Late Charges. Borrower hall prompily pay.

ote and any prepayment and late ‘charges
due undes the Note. ! : -

"2, Funds for Taxes and Insurance. Subject to ap;ilféablé aw or 10 a wrilten waiver by Lender,

- Borroiver shall pay to Lendér on the day monthily payments are due under the Note, until the Note is paid in

full, a sum ("Funds®) fdg: (2) yearly tazes and assessments which may attain priority over this Security

Instrument as a lien on the Property; (b) ycarly. leasehold payments or ground rents on the Propenty, if any; (¢) -

yearly hazard.or properly insurance premiums; (d) yearly fiood insurance premiums, if any: (e) yearly
MOrigage insurance premiums, if any; and (f) any sums payable by Bomrower o Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are called
"Escrow Items.” Leader may, at any time, collect and hold Fuads in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrewer’s escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601
et seq. ("RESPA”), unless another law that applies to the Funds seis a lesser amount. If so, Lender may, at

any time, collect and hold Funds in an amount not to excesd the lesser amount. Lender may estimate the
‘amount of Funds due on the basis of current dara and reasonable estimates of expenditures of future Fscrow
Liems or otherwise in accordance with applicable Jaw:.
The Funds shall be held in an institution whose depostis are insured by a federal agency, instrumentality,

or entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall
. : Form 3048 9130
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apply the Funds to pay thé Escrow Ttems. Lender may not charge Borrower for holding and applying the
Furds, annually analyzing the escrow acvount, er verifying the Escrow hems, unless Lender pays Borrower
interest on the Fynd: and applicable law permits Lender to niske such a charge. However, Lender Y reguine
Borrawer to pay a one-iime tharge for an iadependent real estate 1ax reportingsenvice tsed by Lender in -
i N i Taw i crwise. Unless an: agreement is made or
not b¢ required o pay Borrower -any [ interest or
or and Lender may agree in w riting, however, that interest shall be paid on the -
Funds. Lender shall give to Borrower, withcut charge, an annual accounting of the Funds, showing credits
and Gebits to the Funds and the purpase for which cach debit to the Funds was made. The Funds are pledsad -
as additienal security for all sums secured by this Securiiy Instrument. S
If the Funds held by Lenadeér exceed the amouats peraiitted to' be held by applicable law, Lender shall
acvourt! to Borrower for the excess Funds in acéordance with the requirenments of applicable law. if the amount
of the Funds held by Lender at any time is oot sufficient to Pay the Escrow frems when due, Lender aay so
i it i all pay to Lender the amot nt necessary 1o mak
sole discretion. . S L - o IR - | .
Upoin payment in full of all sums secured by this Security Instrument, Lender shall prompily refund 1o
-Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty,
Lender, prior to the acquisition or sale of the Property, shall apply any Fuids held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Secunty Instroment. B - -

3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by Lender’
under paragraphs 1 and 2 shal) be applied: first, 1o any prepayinent c¢harges due under the Note: second, tg
amounts payable under paragraph 2; third. 15 interest due; founth, to principai due; and Tast, to any lare
charges due’under the Note. ) . - . : . : :

4. Charges; Liens. Borrower shafl pay all facés, assessmicnis, charges, fincs and impositions attributable
1o the Propenty which mizy atfain priority over this Sccurity Instrumect, and leasehold paymenis or ground -

-reats, if any. Borrower shall Pay these obligations in the manner provided in paragraph 2, or if not paid in tha
; rson owed paymenf. Borrower shall premptly

Lendei: (b) contests in good faith the lien by, i en in, legal procéedings
which in the Lender’s opinion Operate to prevent the enforcement of the lien; or {c) secures from the holder of
o this Security [

or mote of the actions set forth above within [0 days of the giving of notice.
5. Hazard or Property Insurance. Bosrower shall keep the improvements now ‘existing or hereafier
- erected o the Property insured zgainst loss by fire, h2zards included within the term “extended coverage” and
any other hazards, including floods or flooding. for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender reqiiires. The insurance cartier providing the -
insurance shall be chosen by Borrower subject o Lender's approval which shall not be unreasonably withheld.
H Borrower fails to maintain coverage described above, Lender may, at Eender’s option, obiain coverage 1o
prosect Lender’s rights in the Property in accordance with paragriph 7. ° : :
All tnsurance policies and renewals shall be acceptable to Lender and sha!l include a standard moTigzge
clause. Lender shall have the right to held the policies and renewals. If Lender requires, Borrower shall
proapily give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Bomrower
shall give prompt notice 10 the insurance carrier and Lender. Lender may make proof of loss if not made
promotly by Borrower. .
Unless Lender and Borrower otherwise asree in Wriling.

insurance proceeds shall be applied 10
restoration or repair of the Properiy damaged, if the TESIOFAtION OF repair is economical ly feasible and Lender's

2/90
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security is not lessened. 1 the TESLofalion of repair is not economically feasible or !,:._‘ndcr's'rs:;\:uril_\‘ would be”

lessened, the insurance procecds shall be applied to the sums secured by this Sevurity Instrument, whether or
rot then due, with any excess paid to'Borrower. If Borrower abandons the Propeniy, or docs nof answer within -
30 days a notice from Lender that the insurance carrier has oftered 10 settle a'claim, then Lender miayrcollect
the insurance préc(ﬁis. ’Lgnder may use the procecds o [epair of restore the Propenty or to pay SUMIS Sevured

* by this Sevurity Instrument, whether o not then due. The 30-day period will beginwhen the notice is given.

Unless Lender and Borrower otherwise agree in writing; any application Gf proceeds to principal shall

- rot extend or posipene the due daie of the monthly payments referred 10 in paragraphs 1 and 2 or change the |
amount of the paymxnts. If under paragraph 2{ the Propenty is acquired by Lender, Bosrower's right to zny
insurance policies and 'procecds resubiing from damage to the Propenty prior 10 the acquisition shall Pass to
Lender to the extent of the sums secuied by this Security Instrunént immediately prior to the acciui,si;ion.

. 6. Occupancy, Preservation, Maintenance and Protection of the Propests; Borrower's Loan
Application; Leaseholds. Borrower shall cecupy, establish, and use the Property as Borrower's principal
residence within‘sixty days after the execution of this Sevurity Instiument and shall continue te occupy the
Property as Borrower's principal residence for at least one year after the date of ocvupancy, uhless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, Or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage 6r impair the
Propenty, ailow the Property to deteriorate, or commmit witte on the Properniy. Borro{)ter shall be in defauli if
any foifeiture action or proceeding. whether Civil or criminal, is begun that in Lender’s good faith Judgment
could result in forfeiture of the Property .of otherwise materially impair the lien creatéd by this Security

- Instrument or Lender’s security interest. Borrower may cure sich a défault and reinstate, as provided in .
paragraph 18, by causing the action of proceeding to be dismissed with a ruling thar, in Lénder’s good faith
determination, precludés forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by wiis Security Instrument or Lender’s securily interest. Borrower shall also be in defauly if
Borrower, duﬁng the loan app}jpﬁgi_ou process, gave materially falsé or iraccurate ipfomlalion_'or.slatemems to
Lender (or failed to provide Eender with any material information) in connection with the loan evidenced by
the Note, including, but rot limited to, representations concerning Berrower's occuparcy of the Property as a
priricipa}_ residence. If this Security Instrument is on = leasehold, Borrower shall compiy with all the
provisions of the lease. If Borrower acquires fee title to 1he Propenty, the leasebold and the feetitle shall not
merge unless Lender agrees to the fETger in writing. . ’ 7' .

7. Protection of Lender’s Rights in the Property. If: Borrower fails to perform the covenanis and
agreements contained in’ this Security Instrument, or there is a legal proceeding that may significanily affect

- Lender’s rights it the Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture

. or to enforce laws or regulations), then Lender may do and pay for whatever i :
of the Property and Lender’s rights in the Prope r
a lien which has priofily over this Security Insi
ard entering on the Property to make rep.
Lender does not have to do s0.

1y. Lender’s actions may include paying any sums secured oy
rument, appearing in court; paying reasonable attorneys’ fees
airs. Although Lender may take action under this ‘paragraph 7,

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debi of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment. these ~
amounts shall bear interest from the daie of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower fequesting paymeni. = :

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan -
secuied by this Security Instrument, Borrower shall pay the prémiums required to maintain the mortgage
insurance in effect. If, for any reason, the mortgage insurance coi’erage required by Lender lapses or ceases 10
be in-effect, Borrower shall pay the premiums required to obtain coverage substantially equivalent 10 the )
mongage insurance previously in effect, a: a cost substantially equivalent to the eost 1o Borrower of the -
morigage insurance previousiy in effect, from an alternate morigage insurer approved by Lender. If
substaniially equivalent mdngage insurance coverage is.not available, Borrower shall pay to Lendér each

- : Form 3048 i
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.month a sum equatl to one- [\ulﬁh of the yearly mnneaoc insurance prumum being paid by Borrower when the”
insurance coverage lapsed or veased 10 be in effevt. Lender will &vept, use and retain these paymenis as_z2 loss
reserve in - licw of mortgage insurance. Loss reserve payments may no longer be reguired, at the) option of
Lender, if mortgage insurance coverage (in the amour: and for the period that Lender requiess) provided by
ar; insurer approved by Lender again becomes available and is obtained. Borroiver shall pay the premiums
required 10 rnaintain morgage insurance in effect, or to provide a loss reserve, unil the requitcment for
morigage insurance ends in accordance with any wrilten agreement. betwesn Borrcn\ er and lLender or
applicable law. : -

9. Inspection. Lender or its agert may make reasonable entries upon and inspections of the Pmpuw
Lender shall give Borm\\er natice al the time of or prior 1o an inspevtion speufj,mo reasonable cause for the
inspection.

10. (.ondcmnatlc.n The proceeds of any award or claim for damaces direct or conssquential,
conngction with any condemnation or other taking of iany pari of the Pmpcn) or for comz.)ame in lieu of
condemnatiot;: are hereby assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the procesds shall be apphed lo the sums se\ured by this
Security Instrumens, whether ‘or not then due, with any excess paid to Borfower. In the event of a partial
taking of the Propen) in which the faipmarket value of the Properiy immediately before the taking is equal 10

“or greater than the amount of the sums secured by this Sexvurity [nstrument immediately before the taking,
unless Boitower and Lender otherwise agree in writing, the sums secured by this Security Instrument skall be»
reduced by the amount of the proceeds multiplied by the followi ing fraction: (a) the total amoant of the sums
secured immediately before the taking, div ided by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paxd 16 Borrower. In the event 6f a partial 1akirig of the Property in which the -
fzir market value of the Propériy irmediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in w fiting or unless applicable faw

~ otherwise proudes the proceeds shall be applied 1o the sums s&ured by this Security Instrument whether or
not the sums are t:en Gue.

If the Propenty is abandoned by Borrower, or if, aiter notice b} Lender to Borrower that lhe condemaor
offers to make an award or settle a claim for damages, Borrower faifs to respond to Leader within 3G days
after the date the notice is given, Lender is authorized to colléct and apply the proceeds, at its oplion, either 10

restoration. or repair of the Property or to the sums secured by this Secum) Instrumnent, whether or not then
due.

Unless Lender and Borro“er olherwise agree in writing

net extend or postpone the due date of the monthly paymenis rerer'ed to in paragraphs | and 2 or change the
amount of such payments.

. any app]nca ion of proceeds to principal shall

1. Borrower Not Released; Forbearance By Lender \ot a “ aiver. Euensxon ‘of the time l’or paymemt
or modification of amortizziion of the sums secured by this Security Instrument granted by Lender to any
successor. in interest of Borrower shall not operate 1o release ihe liability of the original Borrower or
Borrower’s successors in interest. Lender shall not be required to'commence proceedings against any successor
in interest or refuse 1o extend tu'ne for, payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of anj demand made by the original Borrower or Borrower's successors in
interest. Any. forbearance by Lender ii1 cxercising an) nght or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigas Bound; Joint and Several Liability; Co-signers. The covenants and
agreemenis of this Se"unly Instrument shall bind and benefit the successors and assigas of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall be jeint and
several. Any Borrower who co-signs this Security Instrument but dées rot execute the Note: (a) is co-sigring
this Security Instrument only 10 morigage, giant and convey that Borrewer’s interest in the Propeny under the
terms of this Security histrument: (b} is not personally obligated 10 pay the sums secured by this Sevurity
lnstrumem and (c) agrees that Lender and any other Borrower may agree to extend, modify. forbear or make

. ' Form 3048
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. . ) any accommodations with regard 1o the terms of this Scvurity Instrunxnt or the Note without that Borrower's
3 - FE. . © - © consent. - s : : C : :
. S : . - 13. Loan Charges. If the loan securad by this Security Instrument is subjuct o a law which seis
T - maximum foan charges, and that taw is finally interpreted s that the interest or other loan charges vallected or
10 be collected in connection with the Jozn exceed the'permitted limits, then: (a) any stich loan charge shall bei )
. reduced by the amount necessary to rediwe the charge to the permitted limit: and (b) any sums already ‘ ) : C )
a - . - - collected from BoTrower whick exceeded pesmitted limits will be refunded to Borrower . Lender niay choose o
p - ’ - make this refund by reducing the principal owed under the Note or by making a direct payment to Borrowes.
P : - : If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayvinent
i S o -~ charge under the Note. o - o . : -
. - 14. Notices. Any notice to Borrower provided for in this Security Instrumient shall be given by delivering - /
it or by mailing i1 by first elass mail unléss applicadble law rchires use of another method. The notice shall'be ; N .
directed 10 the Propenty Address or any other address Borrower designales by noiice to Lender. Any notice to B .
Lender shall be given by first ¢lass mail o Lender's address siated herein or any omer address Lender
o . . designates by notice to Borrower. Any notice provided for in this Securiiy Instrument shait be deemed to have
: i been' given 10 Borrow<r or Lender when given as provided inthis paragraph. . |
Lo ’ - 15. Governing Law; Severability. This Security “Instrument shall: be governed by federal law
. T ' : and the law of the jurisdiction in which the Propeny is located. In the event that any provision or clause of
R e this Security Instrument or the Note conflicts with applicable: law. such conflict skall not affect other
- piovisions of this Securily Instrument or the Note which can be given effect without the contlicting provision.
- Te this end the provisions of this Security Instrument and the Note are declared to be severadle. :
e e . 16. Borrov.er’s Copy. Borrower shall be given one tonformed copy of the Note and of this Security
) ' Instrument: R : . .
17. Transfer 6f the Property or a Beneficial Interest in Borrower. if all or any part of the Property or
any interest in‘it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural peison) withont Lender’s prior written consert, Lender may, at its ‘option, require
B immediate payment in full of all sums secured by this Security Instrument. Howevér, this option shall not be
) exercised by Lender if exercise is prohibited by federal Iaw as of the date of this Security. Instrament.
o ‘ If Lender exercises (his option, Lender shall give Borrower notice of acceleration. The notice shall -~ o
4 . provide a period of nof less than 30 days from the date the notice is delivered or mailed within which i Y
Borrower must pay all sums secured by this Security Instrument. If Borfowér fails to pay these sums prior to : . -
the expiration of this period, Leader may invoke any remadics permitted by this Security Instrument without

further nutice or demand on Borrewer: .. . . :

R . - E8: Borrower’s Right to Reinstate. 17 Borrower meets ceriain conditions, Borrower shall have the nzht
o " lohave enforcement of this Security Instrument discontinued 2t any time pricr to the earlier of: (a) 5 days (or
~such other period as applicable law may specify for reinstatement) bifore sale of the Property pursvant 16 any
- power of sale contained in this Security- Instrurient; or (b) entry of a judzmeni enforcing this Security

o P Instrumeni. Those conditions are that Borrawer: (a) pays Lender all sums which then weuld be due under this
i oL Security Instrument 2nd the Note as if no icceleration had oceurred: (b) cures ‘any default of any other
BRI B ' K covenants of agreements; (€) pays all ‘expenses incurred in enforeing this Securiiy Instrument, including. bui
CoE v ] not limited to, reasonable attomeys” fees: and (d) takes such action as Lender may reasonably require 10 assure

. that the lien of this Security Instrument, Lendér's rights in the Properiy and Borrower's obligation to pay the

1 ) sums secured by this Securily Iastrument shall continue unchanged. Upon reinsiatement by Borrower, this
Security Instrument and the ¢bligations securéd hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

-19. Sale of Note; Change of Loan Servicer. The Note or 2 partial interest in the Note (together with
this Security Instrument) may be sold ore or more times Wwithout prior notice to Borrower: A sale may result
in a change in the entity (known as the "Loan Servicer™) that collects monthly paymenats due under the Note

‘o - - and this Security Instryment. There also may be cne or more changes of the Loan Servicer unrelated to a sale
L . of the Note. If there is a change of the Loan Servicer. Borrower will be given wriiten notice of the change in
\ . o accordance with paragraph 14 above and applicable law. The notice wilj state the name and address of ihe new

) . : Loan Servicer and the address to which payments should be made. The notice will also contain any other . .
: - - information required by applicable law. A

: Form 3048
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10. Hazardous Substances. Borrower shall not cause or permit the preseace, use, disposal, sterage, or-
telease of any Hazardous Substances on or in the Propenty. Borrower shall not do, nor atlow anyone colse o
do, anything affecting the Property that is in violation of any Environmental Law. The proceding two
seatences shall not apply 0 the presence, use,-or storage on the Propeny of smail quantirics of Hazardous
Substances that are generally recognized to te appropriate to normal residential uses and to rainténance of the
Properiy. - . ¢ :

peBérrowcr shall prompily give Lender written notice of any iavestigation, clainm. demand, lawsuit or other
action by any governmental or regulatory agency or private pany involving the Properiy and any Hazardous
Substance or Environmental Law of which Borrower has acrual knowladge. If Borrower leamns, or'is notified
by any governmental or regulatory authority. that any removal or other remediation of any Hazardous
Substance affecting the Property is aevessary, Borrowet shall prompily take all nevessary remedial aciions in
accordance with Environmenital Law. . :

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazirdous
substances by Environmenital Law and the following substanCes: saseline, kerosene, other flammable or toxic
petroleum produets, toxic pesticides and herbicides, velatile solvents, terials conizining asbestos or”
formaldehyde, and radioactive materials. ' As used in this paragraph 20, “Environmental Law™ mcans federal
laws and laws of the jurisdiction where the Property is 10caied that relate 1o health, safety or environmental

Totection. . .- . h . . ; .
? NON-UNIFORM COYENANTS. Borrewer and Lender further covenant and agree as follows:

21. Acceleration; Rémedies. Lender shall give notice to Borrower prior (o acceleration following
Borrower’s breach of ‘any covenant or agreement in this Security Tnstrument Abut not prior to’
" aécelération under paragraph 17 unless applicable Taw provides otherwise). The notice shall specily: (a) -
the default; (b} the action required to cure the defanlt; (c) a date, not less than 30 days from the datée the -
notice is given to Borrower, by which the default thust be cured: and (d) that failure to cure the default
on or before the date specified in the notice may result-in acceleration of the sums secured by this *
Security Instrument and sale of the Property at’public auclion at a date not less than 120 days in the
future. The notice shall further inform Borrower of the right to Feinstate after acceleration, the right to
bring a court action to Asseri the non-existence of a default or ‘any other defense of Burrower (o
acceleration and sale, and any other maifers required to be included in the notice by applicable law. If
the default is not cured on or before the date specified in the notice, Lender, at its option: may require
immediate paynient in full of all sums secured by this Security Instrument without further demand and
may invoke the power of sale and any other remedics permitted by applicable law. Lender shall be
entitled to collect all cxpenses incurred in pursuing the remedies provided in this paragraph 21,

including. but not limited to, reascnable attoimeys’ fees and costs of title evidence. .

If Lender invokes the power of sale, Lender shall give wriften notice to Trusice of the occurresice of:
an event of default acd of Lender’s election to cause the Property o be sold. Trustee and Lender shall
take such action regarding notice of sale and sha’l give Such notices 1o Borrower and to other persons as.
applicable law may require. After the time required by applicablé law and after publication of ihe notice
of sale, TruStee, without demnand on Borrower, ‘shall sell the Property at public auction fo the highest
bidder at the time ai.d place and under the terms designated in the notice of sale in one or more parcels
and in apy order Trustee determines. Trustee inay postpone sale of the Property for a period or periods
permitted by applicable law by public announcement at the time and place fixed in the notice of sale.
Eender or its designee may purchase the Property at any sale. : . - F ~

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenaiit
or warranty, expressed or implied: The recitals in the Trustee's deed shall be prima facie evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of ibe sale in the following order:

* {a) 1o all expenses of the sale, including. but not limited to, reasonable Trustee’s and attorneys” fees; (b)
fo all sums secured by this Security Instrument; and {c) any excess to the person or persons legally
entitled to it or to the clerk of the superior court of the county in which the sale took place.

22. Reconveyance. Upor payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall samrender this Secutty Instrument and all notes evidencing debi
secured by this Security Instrument to Trustee. Trustes shall reconvey the Propeny without warranty and

without charge to the perscn or persons legally estitled to it. Such person or persoins shall pay any revoerdation
costs.
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23. Substitute Trustee.” In accordance with applicable law, Lender may  from time to time sppoint
a suceessor tustee to any Trustee appointed hereunder who has ceased 10 avt. Without conveyanwe of the
Propenty, the successor trustee shall succead to all the title, power and duties conferred upon Trustee herein
and by applicable law.- : - C -

24. Use of Property. The Property is not used principaily for agricultural or farming purposes.

25. Riders fo this Securily Instrument. If enc of more riders are exevuted by Boreowor and recorded

- together with this Security Instrument, the covenants and agreemnents of each such rider shall be incorporatad

into and shall amend and supplement the covenants and agreements of this Sevurity Instrument as if the ridér(s}
were a part of this Security Instrument. -
[Check applicable box(es)]-

[_JAdjustable Rate Rider [} Condorminium Rider [_1e-4 Eumity Rides
L_| Graduated Payment Rider [} Piznned Urin Development Rider LI Biweekl y Payment Rider
L] Balloon Rider [Jrate Improvement Rider L 1Sevond Home Rider
VA Rider - [ XXother(s) {specify] Mortgage Insurance Rider

BY SIGNING BELOW, Rorrower accepts and agreesito the erms and covenants containad in this
Security iInstrument and in any rider(s) executed by Borrower and recordad with it

(asle, Db /0 e e
TR T e

(Seal)

-Borrouex

(Seal) 2 : / (Seal)

“Borrower

-Borrower

(Seal) : (Seal}

~Borrower -Borrower

-Barrower

(Seal) . _ i (Seal)

-Borrower

STATE OF WASHINGTON

) /P
County of ] ; . L
On this day personally appeared before ine £00Z 62 Aoy seachg [usuguoddyy AN
YINSIHTS WAGNID :

Kum/ M e b

to me known 10 be the individual described in and
and acknowledged that  JA¢ signed the same as
deed, for the uses and purposes therein mentioned.

GIVEN nnderiny band and official seal this 2

}\_'ho executed the within and foregciﬂg instrument,
L(.f‘\(/ free and voluniary act and

dayof ,ng,,tﬁ,’;l oD .
Losd, Mok e

- <
Sowry Public in add f6r the State of Waghigton. rcskmg at
4

' U[[«n(_‘mcv-(/\/

Paed ot Form 3048 /30

) 2
My Appointment Expires onﬁ&U/%MB
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Mortgage Insurance Rider

This Mongxgc !nsmanc.. Rider is made this * 18th day of Decenber ’ . 2000
. and is incorporated into and shall be deemed to amend and supplement the mongage, doad of trust, oF security dood
- T : . {the "Security Instrument”™) of the same date given by the ur)d-,rslgmd( Borrower ) 1o secure Borrower's :
: : ’ Fixad Rate lidentify 1y pe of note, e.g. fixed rate] note (the “Note™) 1o IndyMac

i Bank, F.5.B., a fedevally chartered savings bank :
: ("Lender™) of the same date and covering the pr‘:»pcm described in the Security Instrutnent and
Tocated at: 221 HIGHIAND RQAD, WASHOUGAL, WA 93571

|Property Address).

j: L . 7 ] The Security lnstnun-cnl is -uncodcd by adding the following at the end of Secnon 10 (if the Sccum\ Instrument has
e ) a form date at the lower nghl <ommer of 3/99 or laier) or Section 8 (f the Security [nstrument has a form date ot the
lower right comet Lhal is carlier than 3/99)

.. Morig gage In‘urancc reimburses Lender (or dn\ entity that purchases the Note) for certain losses it
o may incur if Bormower does not rcpa\ the Loan as agrccd Borrawer is not a party to the \(orlg,agx.
S Tnsurance.

Morntgage insurers ¢valuate thcu tota! risk on all such insurance in force (fom time to tink, and
may enter into agrecments with other parties that share or modify their risk, or reduce losscs.
- These agreements are on terms and conditions that are satisfactory to the morigage insurer and the
other party (or partics) to these agreements. These agreements may require the mortgage INSurer o
makc parments using any source of funds that the morgage insurer may have available (which
ma\ include funds obtainéd from Mortgage Insurance premiums).
i
As a result of these agrecmcnls, ELender, any purchascr of the \otc anothcr insurer, any reinsurer,
any other entity, of any affiliaie of any of the foregoing. may receive (difectly or indirecthy)
amounts_that derive from {or might be characterizéd as) a portion of Borrower's payments for
Mortgage Insurance, in exchange for sharing or modifying the morigage insiier’s fisk, of reducing
) losses. If such agreement provides that an affiliate of Lender take$ a shiare of the insurer’s risk in
N exchange for a share of the premiums paid to the insurer, the armnvcmcm 1S ofien termed “captive
o reinsurance ™ Funhcr <

Loah No:: 853148 ) - Tnitials: /@7
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- e ; A) Any such agreements will not affect the amounts that Borrower has agreed to pay
N - ' for Mortgage Insurance, or any cther terms of the Loan. Such agreements will not increase
) ) N g the amoupt Borrower nill gwe for Mortgage Insurance, and they will not entitle Borrower to

. any refund. -

. : (B)  Any such agreements will not affect the rights Borrower has — if any — with respect

: o B to the Mortgage Insurance under the Homeow ners Protection Act of 1998 or any other law. ) e S
S : These righis may include the right to receive certain disclosufes, (o request and obidin ) C -

cancellation of the Mortgage Insurance; to have the Mortgage Insurance terminated ; o

- f : automatically, and/oi- to receive a refund of any Mortgage Insurance premicms that were : ] A i

. T - unearned at the time of such cancellationor termination.

L - o By signing below, Borrower a::ccplsrrlhis Mortgage Insurance Rider and agrees that it amends and supplements the E ’ ,‘ -
T R B Security Instiument. -

: : V £ £ - ] . - ) 7 '7)7/ A S
. ,' . ’/‘(Lf\‘ ?/'] /2&’/{1_ ‘(ScaI) (Seal) T - PR . B
: KERRY/ M. NOBIE «lix}m&a -Borrower ) S i
s
Tof - [

Loan No:: 853148 '
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