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DEED OF TRUST]

921119-12-511407
‘ f | If this box is checked, this Deed of Trust secures future advances.

THIS DEED OF TRUST is made this 18TH day of BECEMSER

] 20 00 among the Grantos{s),
EVA D. BOWERS, A SINGLE WOMAN :

{herein "Borrower”), CLARK COUNTY TITLE co.

{herein "Trustee™) add the Grantee/Beneficiary, BENEFICIAL ‘WASHINGION INC. D/BIA
BENEFICIAL MORTGAGE CO. OF WASHINGTON ' -

a corporation organized and existing under the laws of DELAWARE
whose address is 2700 NE ANDRESEN RD. A-T, VANCGUVER_, WA G8661
(herein "Lender™). Witnesseth: i L

The following paragraph preceded by a checked box is applicable.
[ ] WHEREAS, Borrower is indebted to Lender in the principal sumof § - o,
evidenced by Borrower's Loan Agreement dated .. ) il and any extensions or
renewals thereof (including those pursvant to any Renegotiable Raie Agreement). (herein “Note"),
providing for monthly installments of principal and interest, including any adjustments to the amount
of payments or th contract rate if-that rate is variable, with the balance of the indebtedness, if not

sooner paid, due and payable on ) ) :

[Il WHEREAS; Borrower is indebted to Lender in the ‘principal sum of § 14,000,06 , OF

so much thereof. as may be advanced pursuant to Borrower’s Revolving Loan Agreement dated
DECEMBER 18, 2000° . . - and extensions and renewals thereof (herein “Note"), providing for

monthly instaliments, and interest at the rate and under the terms specified in the Note, including any
adjustmnents in the interest rate if that rate is variable,.and providing for a credit limit stated in the
principal sum above and an initial advance of $14,537 00

¥

TO SECURE to Lender the repayment of the indebtedness, including future advances,
. evidenced by the Note, with interest theréon at the applicable contract rate (including any adjustments
to the amount of payment or the contract rate if that rate is variable} and other charges; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of
this Deed of Trust; and the performance of the convenants and agreements of Borrower heréin
contained, Borrower, in consideration of the indebtedness herein recited and the trust herein created,
irrevocably grants and conveys to Trustes, in trust with power of sale, the following described
property located in the County of CLARK

. State of Washington: )
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TOGETHER with all the ifmprovements now or “hereafter erected on the property, and all
€asements, rights, appurtenances, and rents (subject however to the rights and authorities given
herein to Lender to collect and apply such rents), all of which, shall te deemed to be and remain a
part of the property covered by this Deed of Trust; and all of the foregoing, together” with said
properiy {or_the leasehold estate if this Deed of Trust is on a leasehold) are hereinalter referred to as

the "Property.” ) T : .

. Borrower cavenants thit Borrower is lawfully seised of the estate hereby conveysd and has the

 right to grant and convey_the Property, and that the Property is unencumbered, except for

" encumbrarices of record. Borrower covénants that Borrower warrants and will defénd generally the
title to the Property against all claims and demands, subject to éncumbrances of record,
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

- 1. Paymeat of Principal and Interest. Borrower shalt promptly pay wher due the principal and
Interest indebtedness evidenced by the Note, including any variations resulting from changes in the
Contract Rate, and late charges and as provided in the Note, - P - .

" 2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender,
Borrower shall pay to Lender on tte day meonthly paymenis of prirkipal and interést are. payable
under the Note, until the Note is paid in full, a sum (herein "Funds™)} equal to one-twelfih of the
yearly taxes and assessments {includisig condominium and planned unit development assessmerits, if

i ) _any) which may. attain priority over this Deed of Trust, and ground refits on the Property, i any,

i plus onetwelith of yearly premium installments for hazard inSurance, plus onetwelfth of yearls -

o premium installments for_mortgage insurance, it any, all as reasonally estimated initially 2nd from -

" time to time by Lender on the basis of assessments-and bills and reasonable estimated thereof.
Borrower shall not be obligated to-make such payments of Funds to Lender 1o the estent that
. Borrower makes such payments to the holder of 3 prior miorigage or deed of trust is'such a holder is
| an institutional lender. - n T e T T . o
1 If Borrower pays Funds to Lender, the. Funds shall be held in an institution the deposiis or

accounts of which afe insured or guaranteed by a Federa.l or state agency (inclleir;g Lender.if Lender
is such an institution). Leadér shall apply the Funds to pay said taxes, assessmeénts, ifisurance
premiums and ground. rents. Lender may not charge for so holding ‘and applying the Fu3ds, -

analyzing said account or venfying and compiling said assessments and bills, unléss-Lender pays
" Borrower interést on the Funds and applicable law pérmits Lender to make such a charge. Borrower
and Lender may agree in writing at the time of crecution 6f {this Deed of Trust that interest on the

Funds shall be paid to Borrower, ard unless such agreement is made or applicable faw requires such

interest to be paid, Lender shall not be required to pay Borrower any interest.or earnings on the
o Funds. Lender shali give to Borrower, without charge, an annual accounting of the Fonds showing

credits and debits to the Funds and the purpose for which each debit to the Fundé was made. The
T Funds are plédged as additional security for the sums secured by this Deed of Trust. .

If the amount of thé Funds held by Lendis, together with the future monthly installments of
Funds payable prier to the due dates of taxj.s/. assessments, insurance premiums and ground rents,
shall excesd the amount required to pay/<4id taxes, assessments, insurance premiums and ground
rents as they fall due, such excess shall be!'at Borrower’s option, either promptly repaid to Borrower.
on fmonthly installments of Funds. If the amount of the Funds held by Lender shall not be sufficient
o pay’ taxes, assessments, insurancé premiums and ground renis as they fall due, Borrower shali pay
to Lender any amount necessary o make up the deficiency in one or more payments as Lender may
require. kY <« _ -

5 . Upon payment in {ull: 6f sums’ sécured by this Deed of Trust,

7 Lender shall promptly refund to
S Bosrower any Funds keld by Lender. If ‘under paragra; %517 hereof the Property:is sold 6r the
L Property is otherwise acquired by Lender, Lenider shall apply, nio tater than immediately prior to the

: sale of the Property or its, acquisition” by Lender, any, Funds held by Lender at the time of

; application as a crédit against the fums sécured by this Deed of Trust ) ] -

o 3. Application of Payments. Unless applicable law provides otherwise, all payments received by
oF Lender under the Note and paragraphs | and 2 heéreof shall be applied by Lender first in payment of
’ . amounts payable to Lender by Borrower under paragraph 2 hereof, then to interest payable at the
appljcableVCont_r‘aét Rate, and then to the principal of the Note. - _ , :

4. Prior Mortgages and Deeds of Trust;" Charges; Liens. Borrower shall perform all of
Borrower™s obligations under any mortgage, deed of trust or other security agreement with a fien
which has priority over this Deed of Trust, incliding Borrower’s covenants to make payments when -
due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
impositions attributable to the Property which may attain a priority over this Deed of Trust, and
leaseho!ld payments or ground rents, if any. : :

3. Hazard Insurance. Borrower shall keep the improvements now

- This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shali
be chosen by Borrower subject to Lender’s approval which shail not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard
morigage clause. Lender shali have the right to hold the policies and renewals. If Lender requires, |
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. In the )
event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may-
make proof of loss if not made promptly by Borrower.
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Unless Lender and Borrower otherwise agree in writing; insurance proceeds shall be applied to
restoration or repa:f of the Property damaged, if the restofation or repéir is economically feasible and
Lender’s security is no lessenad. If the restoration or repair is not economlcall) feasible or Lender’s
secunity would be lessened, the insurance proceeds shall be applied to the sums secured by this Deed
of Trust, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or. does rot answer within 30 days a notice from Lendes that the insurance carrier has
offered to seutle” a claim, then. Lender may collect ihe insurance” proceeds. Lender may use the
proceeds to repair or restore the Property or to pay sums secyred by this l)eed ~of Trust, whether or
not then due. The 30-day period will begini when the notice is gx\en.

Unless Lender and Borrower ‘otherwise agree in writing, any application of procccds to principal

_shall not extend or postpone the due date of the monthly paymients referred to in paragraphs | and 2

or change the amount of the payments. If. under paragraph 19 the Property is acquired by Lender,
Borrower's nghl to any insurance policies and proceeds resulting from damage to the Properiy prior
to the” acquxsmon shall pass to lender to the estent of the sums secured b) tha> Deed of Trust
immediately prior to the acquisition. -~

6. Preservation and Maintenance of Prop’n}, Leascholds Condommlums Planned Unit
Developments. Borrower shall keep the Property in good repair and shall net commit waste or
permit impairment or deterioration of the Property afid shall comply with the provisions of any lease
if this Deed of Trust is on a leasehold. If this Deed of-Trust is on a unit in a condominidm or a

plannéd unit cle\e!opmem Borrower shall perform all of Borron er'’s obhgauons under the" dectaration -

or covenants creating or governing the condonimium er planned unit dev etopment the by‘lav.s and
regulat:ons of the condominium or planned unit developient, and constituént documents. _ -

7. Protection. of Lendecr's Security.- If Borrower fails to perform the cotenants and agreernents
contained in_this Deed of Trust; of if any action or procwdmg is commenced nl’uch materially affects

Lender’s mtcrst -in the Propérty, then Lender, at Lender’s option, upon notice ta Borrower, _fnay -
make such appearances, disburse such sums, including feasonable attome)s ‘fees, and take such action

as is necessary to protect Lender's interest M Lender required. mr)rtgage insurance as a condition of
making the loan secured by this Deed of Trust, Borrower shall ‘pay the premiums required - -fo
maintain such insurance in effect until such time as the requirernent for’ such insurance terminates in
accordance with- Borrower’s and Lender’s written 2greement or applicable law. -
Any amounts’ disbursed by Lender pursuant to -this paragraph 7, with interest tbereon at the
,apphcable Contract’ Rate, shall become additional indebtedness of Borrower secured by this Deed of
Trust. Unless Bortower. and Lender agrée 10 other terms of‘paymént, such amounts shali be payable
vpon notice from Lender to Bosrower requesting payment thereof. Nothing contained in thzs
paragraph 7 shall require Lender to incur any £1pénse of ‘take any action hereunder.

8. Inspection, Lender may make or cause {o be made reasonable entries upon and mspecuons oi -

the Property, provided that Lender shall gne Borrower, notice prior to any such. inspection specnf)mg
reasonable cause therefor related to Lender’s interest in the Property.”

9. Condemnation. The. proceeds of any award or claim for damages, direct or oonsequenna! in
connection with any condemnation or other takmg of the Propesty, or part thereof, or for conveyance
in fieu of condemnation, are hereby assigned and shall be paid to Lendcr, subject to the terms of any
mortgags, deed of trust or other socunt) agreement with a lien which has priority over this Deed of
Trust.

10. Borrowcr \’ot Rcleascd Forbcarance by Leadér Not a Waiter: Extensionof the time for

“payment or modification of amortization of thé sums sécured by this Deed of Trust granted by
Lender to any successor in intérest of Borrower and all other parties who are or who hereafter may
hecome semndanly liabte shall not operate to release; in any manner, the liability of the original
Borrower and " Borrower's: successofs in intevest. Lender shall not be requxred to commence
proceedings, against such successor or refuse to estend timé for 'payment of otherwise modify
amortization of the sums secured by this Deed of Trust by reason of any demand made b)‘ the
original Borrower aiid Borrower’s successors in interest. Any forbearance by Lender in exermsmg any
right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of or
preclude the exercise of any such right or remedy. .

11. Successors and 'Assigns Bound; Joint and Several Lnbtllty' Co—sngners. The covenarits

and agreements herein contained shall bmd and the right hereunder shall inure to, the respective - .

SUCCESSOrS and assigns of Lender and Borrower, subject 10 the prov isions of paragraph 16 hereof. All
covenants afd agreements of Borrower shall be pmt and several. Any Borrower who co- s:g?.s this
Deed of Trust, but does not execute the Note, {a) is cosigning this Deed of Trust only to grant and
comcy that Borrower's interest in the Propesty to Trustee under the terms of this Deed of Trust, (b}
is not ‘personally liable on the Note of under this Deed of Trust, and {c} agrees that Lender and any
other Borrower hereunder may agree to extend, modify, forbear, or make any other accommodations
with regard to the terms of this Deed of Trust or the Note without that Borrower’s consent and
without releasing that Borrower or modifying this Deed of Trust as to that Borrower’s interest in the

- Property.
12, Notice. Except for any notice required under applicable law to be g1\en in another marmer, (a}

any notice to Boriower provided for"in this Deed of Trust shall be given by delivering it or by
- mailing such notice by certified mail addressed to Borrower at the address stated in the Note or at-

_such other address i3 Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shali be given by certified mail to Lender’s address stated herein or to such other
address as Lender may designate by notice to Borrower as provided hersin. Any notice provided for
in this Deed of Trust shall be deemed to have been given to Borrower or Lender when given in the
manner designated herein.
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_ of the Borrower becomes an owner.
" thé Bofrower-is and remains a beneficiary

“the expiration of such period, Lender may, without

* further inform Borrower of the right to reinstate a
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13. Governing Law; Severability. The state and local laws of the jurisdiction in which the
Property is located shall apply except where such laws conflict with Federal law, in which case
Federal law applies. The foregoing sentence shall not limit the applicability of Federal jaw to this
Peed of Trust. In the event that any provision or_clausé of this Deed of Trust or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Deed cf Trust or the Note

- which can be given effect without the conflicting provision, and to this end the provisions of this
.. Deed of Trust and the Note are declared to be severable. As used herein, "costs,”

expenses” and
“attorneys’ fees™ include all sums to the extent not prohibited, by applicable law or limited herein.

. 14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this
Deed of Trust, if requested, at the time of execution or after recordation hereof. -

15. Rehabilitation Loan Agreement. Borrower shall fulfill 2l of Borrower's obligat
any home rehabilitation, improvement, repair, or other 16an agreemient which Borrower entets into
with Lender. Lender, at Lender’s option, may require Borrower to esecute and deliver to Lender, ina
form acceptable to Lender, an assignment of zny rights, claims or defenses which Borrawer may have
against parties who supply labor, materials Or services in connection with improvements made to the
Propert)".’ - T . - . . T N - ' .

16. Transfer of the Property. If Borrower sells or transfers all or any part of

1ons under

the Rgpﬁerit)"’ or an

interest therein, excluding (a) the creation of a lien or encumbranée subordinate to this Deed of -

Trust, (b) a transfer by devise, descent, or by operation of law upon the death of a joini tenant, (c)
the grant of any leasehold interest of ihree years or less not CONtaining an option to purchase, (d) the

cfeation of a pirchase money security interest for household appliances, {e) a transfer 1o a relative

resulting from the death of a Borrower, (£) a transfer where the spouse or childrén of the Bofrower
become an owner of the property, (g) a transfer resulting from a decree of dissolution of marriage,
legal separation agreement, or from an incidental propenty settlement. agreement, by which the spouse

of the property, {h) a transfer into an inter vivos trust in which
occupancy in the property, or {i) any other ¢
by the Federal Home Loai: Bank Board, Bo
by Lender to evaluate the trinsferee a& if a

ransfer or disposition described in regulations prescribed
rrower shall cause to be submitted information required
new loan wefe being made to the transferee. Borrower

-will continue to be obligated under the Note and this Deed of Trust unless Lender releases Borrower

in writing. R -

if Lendér does not-agree 1o such sale of fransfer, Lender ma
this Deed of Trust to be ifmmediately due and payable. If Lend
Lender shall mail Borrower notice of ‘acceleration in
notice shall pravide a period 9[ not less than 30 days f

within which Bofrower may .pay the sums declared d

ef exercises such option to accelerate,

ve. If Borrower fails to pay such sums prior to
i 1 further notice or demand ‘on” Borrower, invoke
any remedies permitied by parag-aph 17 hereof... - o : :

NON-UNIFORM COVENANTS Borfower and Lender

17. Acceleration; Rémédics. Exce
required by law, upon Borrawer's
Deed of Trust, including the Covenants'to pay when due any sums secured by this Dedd of
Trust, Lénder prior to acceleration” shall give notice to Borrower as provided .in paragraph
12 hereof specifying: (1) the breach; (2) the action réquired to cure such breach; (3) ¥ date,
not less than 30 days from the date the notice is mailed 1o Borrower, by which ‘such breach
must be cured; and (4) that faiture to cure such breach od'or beforeé the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the
Property at public auction at a date 120t less than 120 days in the future. The notice shalf
fter acceleration and the right to bring a
It or any other defense of Borrower to-
or befoie the date specified in the notice,
sums secured by this Deed of Trust to be
mand and may invoke the power of sale

further covenant and agree as follows:

court action {o assert the noncrisicnce of a defan
acceleration and sale. If the breach is not cured on
Lender, at Lender’s option, may. declare all of the
immedistely dve and payable without further de
and any otheér remedies permitted by applicable law. Lender shall be entitled to collect all
reasonable costs and expenses incurred in pursuing the femedies provided in this paragraph
17, inciuding but not limited to ressonable attorney’s fees. : ]

If lender -invokes the power of sale, Lendér shall exccute or cause Trustee to execute a
written notice of the occurrence of an event of default and of Lender's election to cause the
Property to be sold. - . : o -

iender or Trustee shall tske such action regarding notice of sale and provide notice to
Borrower and to other persons in the manner prescribed by applicable law. After the fapse
of such time as may be required by applicable law, and after publication of the notice of
sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the
highest bidder at the time and place and under the terms designated in the notice of sale in
onc or more parcels and in such order as Trustee may determine. Trustee may postpone
sale of all or any parcel of the Property by public announcement at the time and place of

any previously scheduled sale. Lender or Lender's designee may purchase the Property at
any sale.
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R T - Trustee shall deliver to the purchaser Trustee’s deed conveying the Property -so sold -
i without any covenant or warranty, cipressed or implied. The recitals in Trustee's deed shall
y " - o be prima facie cvidence of the truth of- the statements made therein. Trustee shall apply the
o procecds of the salé in the following order: (a) to all reasonable costs’and expenses of the ) : .
e L sale, including, but not limited to, reasonable Trustee's fees and attorneys' fees; (b) to atl o )
sums secured by this Decd of Trust; and (c) the eicess, if any, to the person or persons
legally entitled thereto or to the clerk of the superior court of th

) e ¢ county in which the sale ;
. - .- - took place. : - L S i o - : ’

4 S - T . 18. Borrower’s Right to Reinstate. Notwithstanding iender’s acceleration of the sums sscured

- SR - ' by this Deed of Trust.due to Borrower’s breach, Borrower shall have the right to have any

o A . proceedings begun. by Lender to enforce this Deed of Trust discontinued 2t any time prior to the
L - - _earlier to occur of (i) the fifth day (or_such other ‘period as applicable law may specify for
ST - ) reinstatement) before sale of the Property. pursuant to the power of sale “‘contained in_this Deed of : .
D ST o ] : Trust or (ii) entry of a judgment enforcing this Deed of Trust if< {a) Borrower pays Lender all sums -~ | -
A which would be then due under this Deed of Trust and the Note had no aceleration occurred; (b)
Borrower cures all breaches of any othér covenants or agreements of Borrower contained in this Decd
of Trust; (c) Borrower pays all reasonable expenses incurred by Lefider and Trustee in enforcing the
covenants and agreements of Borrower contained in this Deed of Trust; 2nd in enforcing Lender’s and ) : o
: ' E Trustee’s remedies as provided in paragraph. 17 hereof including (but” not limited to, reasonable ’ o S
L - autorneys’ fees; and (d) Borrower takes such actien as Lender may reasonably require to assure that o
the lien of this Deéd of Trust shall continue unimpaired, Upon such payment and cure by Bor-ower, - :
this Déed of Trust and the obligations secured hereby shall remain in full force and effect as if no
M acceleration had occurred. However, this right to reinstaté shall not apply in the case of acceleration
Ce T under paragraph 16. . = = - . ] M
19. Lender in Possession. Upon acceleration under paragraph 17 hereof or abandonment of the ]
Property, Lender, in person, by agént or judicially appointe] receiver shall be entitled t¢ entef upon, B e
take possession of and manage the Property and to collect the rents of the Property including those i — ) '
past due. All rents collected by Lender or the receiver shall be applied first to payment of the costs i -
of manzgement of the Property and collection of rents, including, bt not limited to, receiver’s fees,
" premiums on receiver's bonds and reasonable attorneys’ fe=s, and then to the sums secured by this
Deed of Trust..- ..~ - -~ - : . S -
20. Reconveyance. JUpon payment of all sums secured by this Deed of Trust, if Lender is not
_~ committed to make any futufe refinancings or future advances, Lénder shall request Trustes to . -
- convey the Property 2nd shall surrender this Deed of Trust and 2ll notes evidencing indebtedness S o

e . secured by this Deed ‘'of Frust to Trustee. Trustee shall reconvey the Property without warranty to the -

o person of persons legally entitied thereto. Such person or persons shall pay all costs of recordation

-~ .1.

and reconveyance, if any. . . : - - i
21. Substitute Trustée. In accordance with applicable law, Lendér may from time to fime . T

remove Trustee and appoint a Successor trustee to any Trustee appointed hereunder. Without v

~~nveyance of the Property, the succéssor trustee shall succeed to all the title, power and duties
- aferred upon the Trustee herein and by applicable {aw.
22. Subrogation. Lender shall be subrogated for further secunity

to the lien, although releassd of I
record, of any and all encumbrances

paid out of the proceeds of the loan secured by this Deed of

~ Trust.. . 5 L -
23, Us’e’of the Property. The Property is not used principally for agricultural or farming
i : purposes. . - . - : ,
oo - 24, Waiver of Statutory Rights. To the extent permitted by law, Borrower hereby waives the -
T ’ - benefit of all homeéstead, dower, or curtes

¥ 1ights or exemptions the Borrower may possess with
tespect to the property. :

~
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EXHIDIT ~A-

THOSE PORTIONS OF THE HORVI»H-IESI CUARYEA GF THE HONTHWEST SUARTER OF SECTjoON

34, yownsHIF 2 HCRTH, RANGE S EASY OF THE WILLAMETTE MERIDEAN, SEAMAN|A COUNTY,
" WASHINGTOM, AS Foulows: -

PARCEY L ;-, o ] i . N - e o

BESIMNING AT THE  SOUTHEAST CORNER -GF THE NORTHWEST OUARIER OF. FHE NORTHWEST
OUARTER OF SAID SECTION 3Y; TueNCE noitiv 00° 40° 49™ wesy arcuce THE - EAST LINE
Cf SAID HORTHWEST QUARTER OF THE KORTHMEST QUARIER - OF -CECT!oON 34, 4SU T4 feer;
THENCE soulH 7777127 " west 5140 FEET To A _poINT- ON THE SOUTH EDGE GF &. 60
FOOT WIDE DRIVEWAY; THENCE CONTIIWIRG soutn 77° 12° “707 WeST aLonG THE sodist
EDoE OFCTHE saiv B0 7007 wIDE ‘Brivewar 238.95 Feer:  fuence CONTINGING . SOUTH
77° 12" 207 wEsY 14.78 FEET: JuEncE ARUUND THE OUTSIDE OF A 4S5 FOOT cut-pe-sac
107_47 FeeT wHicH 1S _TO ThE LEET OF THE CORD WMICH BEARS nomiH 82° 34° 167 wesy
33.63 FEET AnD THER IRUE POIKT OF BEGINNING: THEMCE NORIN 857 34" 01" west 38411
FEET: THEMCE NORTH IH° 59° 20™ east 28949 reer: imence SoUTR 71° 797 467 gast
323.93 FEET 10 TME WEST EDGE OF A 20 FCOT DRIVEWAY; THENCE souTw (8° 31T 63

EAST ALONG THE SAID WEST EDGE OF A 30 FOOT WIDE DRIVEWAY 10 Tug AFOREHENT | ORED .

CUL"DE~SAC: THENCE ALONG A CUNYE 1O THE LEFT ALONG THE OUTER EDGE GF SAID cul-
DE“SAC TO IHE POINT OF BEGINNING.

E3CERT ¥HE EasiERur 30 FEET of SALD TRACT wHICH IS RESEAVED 7O INCREASE THE
. AFORESAID 30 FoOT DRIVEWAY 10 B0 FEET IN wiD ‘ :

‘.
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insurance carrier providing the insuzance shall be chosen by Borrower subjeci 1o Leader’s approval which

" shall not be urreasonably withheid.  If Rorrower faiis 1o mainiain coverage describad shove, Lender

may, at Lender™s option, obtain coverage to protect Leader’s Rights in the Property in awcordance with
paragraph 7. -

~ Al insurance policies and renewals shall b2 acceptable 10 Lender and shall include 3 standard .

morigage clause. Lender shall have the right to hold the policies and renewals. If Lender reguires,
Borrower shall promptly give to Lender all reveipts of paid premiums and renewal notizes. In the event
of loss, Barrower shall give Prompt notice to the insurance carrier and Lender. Lender may make proof
of ioss if ret made promptly by Borrower. T ' -

Unless Lender and Borrower ctherwise azree in writing, insurance procceds shall be 2pplied to
restoration or repair of the Property damaged, if the restoration or TEpair 15 evonamically feasible and -

Lender’s security is not lessened. If the restoration or repair is not evenomically feasible or Lender's
security would be lessened, e insurance proceads shall be 2pplied 1o the sums sévurad by this Sécurity
Insirument, whethet or not then due, with-any excess paid to Bosrower, If Borrower abandons the

Property, or does not answer within 30 days a notice from Lender that the insuranve carrier has offered -

10 seitle a claim, then Lender may collect the insurance proceeds. Lendér may vse the proceeds 1o repair
of restore the Propenty or to pay sums secured by this Security Instrument, whether or not thea due. The
30-day period will begin when the notice is given. ! . I L
Unless Lender and Borrovrer othenvise agresin writing, any application of proceeds to principal shall
50t extend or postpone the due date of the monihly payments referred 10 in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the pro;)erty 15 acquired by Lender, Borrower’s right
to any insurance policies and proceeds resulting from damage to the Property prior o the acquisition
shall pass to Lender to the extent 0f 1he sums secured by this Security Instrument immediately prior to
the acquisition. ’ g D ' - ' -

6. Occupancy, ﬁesen';niion, Maintenance and’ Protection of ihe Property; Borruwer’s Loan

Application; Leaseholds. Barrower shall occupy, €stablish, znd use the Propenty as Borrowér's
principal residénce within sixty days after thie execution of this Sevurity Instrument and shall continue 1o
occupy the Property as Borrower's prir<ipal residence for at least one year after the date of occupancy,
unless lender otherwise agrees in writing, which consent shall not be urireasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower™s control. Borrower shali not destroy,
damage or impair the Property, allow the Properiy to deteriorate, or commit waste on the Properiy.
Borrower shali be in defauls if acy fo;feitur; acti00 or proceeding, whether civil or ¢rimina), is begun

‘that in Lender’s good faith judgement could result in forfeiture of the Propefiy or otherwise materially

impair the lien created by this Security lnSKruﬁxéut or [@r:_:‘;ér's security intercst. Bozrower may cure sich
a defaylt and reinstate, as provided in paragreph 18, by causing the action or proceeding to be dismissed
with a rulisg that, in Lender’s good faith Cetermination, precludes fofeiture of the Borrower's interest in

- the Property or other material uspairment of the Hen created by this Security Iastrument or lender’s

security interest. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or staterients to Lender {or failed 1o provide Eender with any
material izformation) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borfower’s occupaxcy of the Property as a principal residence.  If “this
Security [astrumment is on a leasehold, Borrower shall comply with all the provisiens of the lease.- [f
Borrower acquires fee titlé to the Property, the leasehold and 1he fee tite shall not merge unless Lender
agrees {4 the ferger in writing. s :

7. Protection of Lender’s Rxghts in the Property. If Borrower fails to perform the covenants and
agreemencs contained in this Security Instrument, or there is a legal proceeding thar may significantly
affect Lender’s rights in the Property (such as 4 proceeding in bankruptcy, probate, for condernnation or
forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is necessary o
protéct the value of thé: Proerty. and Lender's rights in the Propenty. Lender’s actions may include
paying any sums sécured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable aitorneys’ fees and entering on the Property 10 make repairs. Altbough Lender may
take action under this paragraph 7, Lender does not have to do so. o

Any amounts disbursed by Lender under this paragraph 7 shall become acditional debt of Borrower
secured by this Security Instrumen:. Unless borrower and Lender agree to other terms of payment, these
amounts shall beat interest from the date of disbursement at the Note raie and shall be payzble, with
interest, upon notice from Lendeér to Borrower requesting payment. N

8. Morigage Insurance. If Lender requires morigage insurance as a condition ;Jf makmg the loan

o

‘secured by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage

lnsurance in effect. IFf, for any reason, the mortgage insurance covemgc_z fequired by. Lender lapses or
ceases to be in effect, Borrower shall pay the premiums required to obiain coverage substantially
equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the morigage insurance previously in effect, from an alternate mortgage i
Lender. If substantially equivalenit mortgage insurance coverage is not available, Borrower shall pay 1o
Lender each month a sum equal to one-twelfth of the yearly morigage insurance prémium being paid by
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and
retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve Payenismay no

" Borr ower’s Initials
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longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer approved by Lender again bevomes available and is
obtained. Boreower shall pay any premiums required to maintain morigage insurance in effect. or o
provide a loss reserve, until the requirernent for mergage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.,

9. Inspection. Lender or its agent may inake reasomable_entries upon and inspections of the

Propéry. Lender shall give Borrower motice at
reasonable cause for the inspection. - .

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or cther taking of any pan of the Property, o1 for conveyance in lieu
of condemanation, are hereby assigned and shall be paid to Lender. - . o

In the event of a total taking of the Propenty, the proceeds shall be applicd to the' sums sevured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of & partial
tzking of the Property in which the faif market valus of the Propenty immediately before thetaking is
equal to or greater than the amount of the sums sevured by this Security Instrument immediately before
the taking; unless Borrower and Lender otherwise agree in writing, the sums Secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (3) the
total amount of the sums sécured immediately before the 1akiag, divided by (b) the fair market value of
the Properiy iounediately before the 1aking. Any balaces shall be paid to Borrower. [nthe event of a
partial taking ‘of the Property in which the fair market value of the Propenty inufmjié;elj.' before the
taking is less than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agree in writlng or uniess applicable law otherwise provides, the proceeds shall be
applied 10 the sums secured by this Security lastrument whether or not the sums are theén due.

If Lhe‘Pmpeny is abandoned by Borower, or if, after notice by Lender 10 Borrower that the

the time. of or prior to an imspection spexifying

" condemnor offers to make an award or settle & claim for daimages. Borrower fails to respord to Lender

within 30 days after ih¢ date the notice is given, Lendér is authorized to coliect and apply the proceeds,
at its option, eith¢r to restoration or repaiz of the Property or to the sums secured by this Security
Instrument, whether or pof then due! R ) ) o

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments. .~ - ) X ST

L1. Borrower Not Released; Forbearance By Lender Not a Waiver. ExtenSion of the time for
payment or medification of-amortizaticn of 'l.hq—ﬁmn secured by this Security I[nstrument granted by
Lender to any succestor in interest of Borfower siall noi operate t release the liahility of the original
Bomrower or Borrewei's successors in interest. Lender shall not be required to commence proceedings
against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security fistrument by reason vf any demand made by the original Bofrower
or Borrower’s suceessors in intérest. Any forbearance by Lender in exercising any right or remedy shall

00t be a ' waiver of o1 preclu:de\'lhe exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. : The covenants and
agreements of this Security Instrunsent shall bind and benefit the successors ‘and assigns of Lender and ©

Bormrower, subject to the piovisions of paragraph 17. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs: this Security Instrument but does not execute the Note: (a) is
co-signing this Security [nstfument only to meortgage, grant ard convey rthat Borrover’s interest in ihe
Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Leudeg and any other Berrower may agree to
exiend, nx;dify,'forebgar:or make any accommodations with regard to the terms of this Security
[nstrumént or the Note without that Borrower’s consent. - ~ :

13. Loan Charges. If the loan secured by this Security Instrumient is subject 10 a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan chzrges

collected or to be collected in connection with the loan exceed (ke permitted limits, then: (a) any such

_loan charge ‘shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)

any sums already collected from Borrawer which Exceeded permitted limits will be refunded 0
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. If a refund reduces prircipal, the reduction will be treated as a
partial prepayment without any prépayment charge under the Note. - . .

- 14. Notices. Any rotice to Borrower provided for in this Security Instrumen: shall be given by
delivering it or by mailing it by first class fnail unjess applicable law requires use of another method.

The notice shall be directed 16 the Propeny Address or any other address Borrower designates by notice

to Lender. Any potice to Lender shall be given by first class mail to Lender’s address stated herein or

any other address Iender designates by noiice to Borrower. Any notice provided for in this Security

Instrument shall be deemed to have been g
paragraph. '

15. Goverming Law; Severability. This Security Insirument shall be governed by federal law and
the law of the Jurisdiction in which the Property is located. In the event that any provision or clause of
this‘Security Instrument or the Nate conflicts with applicable law, such vonflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without ihe confliciing
provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable. ) ’

[0 . tPaze 40f 7)
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-16. Borrower's Copy. Borrower shall be given ome conformed copy of the Note and of this Security
lastrument. ’ ) . o
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the
Properly or any interest in it is seld or transferred (or if 2 beneficial Interest in Borrower is seld or
‘transferred and Borrower is not a natural person) without Lenders prior writtén consent, Lender may, at
its option, require immnediate payment ir full of atl sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal 1aw as of the date of this

- Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acéeleration.” The fiotice

shall provide a period of ot less than 30 days from the date the notice is deliverad or maited within.
which Borrower must pay all sums secured by this Security Instrument,” Hf Borrower fails to pay these -

sums prior to the expiration of this period, Lender may inveke any redwdies permitted: by this Security
Instrument without further np{icé or demand on Borrower. - B i

18. Borrower's Right to Reinstate. [ Borrower meeis certain conditions, Borrower shall have the
right to have enfoidement of this Security Instrument discontinued at any time prior to the earlier of: (a)
5 days (or such other period as applicabie law may specify for reinstaternent) before sale of the Pifopény
pursuant to any power of sale contained in this Security [nstrument; or (b) entey of a judgment enforcing
this Security Instrumcnt. Those conditions are that Borrower: (a) pays Lender all sums ihich then

would be due under this Security Instrurnent and the Note as if no abce!eralion,ocw,neg: (b) eures any
default of any other covenants Gr agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including; but not timited to, reasonable attormeys” fees: and (d) takes such action as Lender
may reasenably require to assuse that the lién of this Secusiiy Instument; Lender's rights in the Property
and Borrower’s obligation te pay the sums secured by this Security Instrument shall confinue unchanged.

Upon reinstatement by Borrowér, this Security Instrument and the obligations secured hereby shall -

remain fully effe\.‘ti"rg_a’s if no"acceleration had occurred.. However, this right to reinstate shall not apply
in the case of acceleration under paragraph 17. . :

19. Sale of Note; Change of Loan Servicer.” The Noté or a partial interest in the Note (together
with this Se;iuril)' Instrumment) may be sold one or more times without prior notice to Borrower. A sale
may result in a change in the eotity (known as the "Loan Servicer™) that collects monthly payments due
under the Note and this Security Instrument. ore o 2

Servicer unrelated g a sale of the Note._[f there is a change of the Loan Servicer, Borrower will be

" given written notice of the cﬁ.:mgg in accordance with paragraph 14 above and applicable law. The notice
~ will state the nafne afd address of the new Loan Sérvicer and the address to which

v payments should be
made. The notice Will also contain any other information required by applicable law. a

20. Hazardous Substances. Borrower shall not cause or penmit the presence, use, disposal, storage,
or releasé of any Hazardous Substances on 6+ in the Property. Borrower shall not do. nor allow anyone
else to do, anything affecting the Pmpeny that is in violation of any Environmental Law. The preceding
two sentences shall not apply to the presence, use, of storage on the Property of smal
Hazardous Substances that are generally reco
maintenance of the Property.

I quantities of
gnized to be appropriate to normal residential uses and to

<

Borrower shall promptly give Lender written potice of any im'eé'.igalion,'claim, demand, lawsuit or -

other action by any govermmental cf regulatory agency or private party involving the Property and any -
Hazardous Substance or Environmental Lavw of which Borrower has actual knowledge. If Borrower
learns, or is notified by any governmental or regulatory authority, that aay removal 6i other remediation
of any Hazardous Substance affecting the Propenty is necessary, Borrower shall promptly take all
necessary remedial actions in‘accordance with Environmental Eaw.

As used in this paragraph 20, “Hazardous .Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flanumable or ‘toxic petroleum products, toxic pesticides and herbicides, volatile solvents,  materials
containing asbestos or fonmaldehyds, and radioactive materials.  As used in this paragraph 20,
“Environmental Law* means federal laws and laws of the jurisdiction where the Property is located that
relate to kealth, safety or environmenta) proteciion. '

NON-UNIFORM COVENANTS. Borrower and Leader further

, covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice o Borrower prior to acceleration

following Borrower’s breach of any covenant or agreement in this Security Instrument (but oot

prior o accelération under paragraph 17 unless applicable law provides otherwise). The notice
shall specify: (a) the dgfault; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Bo

failure to cure the default on or before the date specified in the notice may result in acceleration of

e of the Property at public auction at a date
Dot less than 120 days in the future. The notice shall further inforn: Borrower of the right to

reinstate after acceleration, the right to bring a court action to assert the non-existence of a default
or any other defense of Borrower to acceleration and sale, and any other matters required to be
included in the notice by applicable law. If the default is not cured on or before the date specified
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in the nohce. Lender at its opuon may require immediate’ pa\mcnl in fuli of all sums sccured by
this Security Instrument without further demand and may invoke the i power of sale and any other
remedies permitted b) applicable law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, .ncludm but not-limited to, reasomble

. altorneys’ fees and costs of tille evidence.

1f Lender invokes the power c[ sale, Lender shall give w ritten 1ouce to 'l‘rusm: of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and Lcnder
shall take such action regarding noticé of sale and skall give such notices to Borrower and to other

_ persons ‘as applicable law may require. After the time required by apphmble law and al‘lcr»
_ publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at

public auction to the hlghest bidder at the time and place and under the terms designated in the
notice of sale in one cr ‘more parcels and in any order Trustee determines. Trustee may posipone

sale of the Property for a period or peoriods permmed by applicable law by public announcement at

the time and place fixed in the notice of sale. Lender or its desngnce may purchase the Property at
any sale.

Truastee shall deliver to the purcbaser Trustee's deed con\e\lng the Property \uihout any
covenant or warranty, expressed or implied. "The recitals in the Trusice®s deed shall be prima facie
evidence of the truth of the statéments made thercin. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenscs of the sale, including, but nct llrm'ed to, "teasonable
Trustee's and a!tome;s fees; (b) to all sums secured by this Security: lnstrument. and (c)any excess
to the person or persons legally entitled lo it or to the clerk of the supenor cerrt of the county in
which the sale took plave. -

22. Reconvéyance. - Upon pa)mem of all sums secured by this Security Inslrumem Lender shall

request Trustée (o reconVey the Property and shall surréndeér this Securiiy Inshume'n and all notes

evidencing debt secured by this Security Instrument to Trustee. Trustee shatl recon\e) the Property
without warranty and without charge to the person or persons legally enluled ROR1H Such person or
persons shall pay any recordation costs. B

23. Substitute Trustee. In accordance with applicable Ia“ Lcnder may from time to time appoint a
SUCCESSOT trustee (6 an) Trustee appointed heteunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to 2ll the title, power and duties comered upon Trustee
berein and by applicable law.

24. Use of Propéfty. The Propenty is not used pnncnpally for agncultural or famung purposcs

25. Ridefs to this Security Instrument. If one or more riders are execited by Borrower and
recorded together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated icto and shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were 2 part of this Security Instrument. {Check applicable box(es)}

[ _bondominium Rider Dl—4 Family Rider - DAdjuslable Rate Rider

[ _IPlansed Unit Devetopment Rider [ Xd0wier(s) [specify}
Addendum to Uniform Deed of Trust

BY SIGNING BELOW, Borrower accepls and agrees to the terms aid covenants contained in this
Sectrity Instrument and in any rider(s} executed by Borrower and recorded with it.

MM'

WILLL—\M D' SHELTON
) Jhe 85

DENISE SHELTON

{Over for notary acknowledgements)
(Page 6.0f )
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© isfare the pérson(s) who appeared before

ROOR 2057 PRUS 439

058 201 2366136-7
STATE OF UW“ s )
R LM as yss.
COUNTY OF Gm‘

lceni_fi that | knot\;] 9%11;\1: sagjf‘éct()z{)_'fg«;qr;ce}haz J(}l ' ' :‘CL m D SheHCﬂ -

’. e

IName(s) of person(s)) .
me, ard said person(s) acknowledged that the/she/they) signed
this instrument and acknowledged it fo be (his’her/their) free and \'olqnlar)" act for the uses and purposes )

mentioned in the instrument. . 7' B .
s 123000 (B> Qamare

) {Sigrature) - ;.

Notary Public in ; ‘/V"(/

SR -
residing at SO i
My commission expires /0 Y’ 20

STATEOF . )

7 ) s -
COUNTY OF )

1 certify that 1 know o have satisfactory evidence that

[Name(s) of person(s)]
me, and said person(s) acknowledged that the/she/they) signed
sheithey) wasfwere authorized (0 exécute the ipstrument and

is/are the person{s} who appeared before
this instrument, on cath stated that (he/
acknowledged it as the

(Type of Authority, e.g., Officer, Trustee)
of : il 5

{Name 6f the Party on Bchalf of Whom ihe Instrument was Executed)

10 be the free and voluntary act of such party fer the uses and purposes mentioned in the instrument.

* Dated:

(Signature)
Notary Public in and for the State of »
residing at )
My commission expires

{Seal or Stamp)

G226 1527 1739
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S - B. Lender's Right of Acceleration and Judicial Foreclosure, -
J - R - Uniform Coveaint 19 and Nen-Uniform Covenant 22 of the Sexcurity Instrunxent are amended by
’ - the addition of th¢ following language, which shall modify the terms of Uniform Covenant 19 ind
" Non-Uniform Covenant 22 to the exient set fosth immxdiately below: -
- . o . "Borrower acknowledges that the terms and conditions of Uniform Covenart 19 and Non-Uniform -
) K e . Covenant 22 are intended to avail Borrower of cemain hotice and reinstatement vights if Lender
elects non-judicial foreclosure under its power of sale in thé evedit of default, arnd that Borrofver has
a statutory right of redemption protecting Borrower in the event of judicial forevlosure. Taerefore,
. : : notwithsfanding any provision of Uniform Covenant 19 and Non-Uniform Covenant 22 of this
- -z ' Security Instrument; if Lender, at its own option, elects 1o accelerate ihe Sevurity Instrument by
» o = : - coramencement of judicial foreclosure for any default or breach by Borrower, the Borrower shall
' - not have the right of reinstatement or entitlement to certain notices as provided for in Uniform
'. ‘ i . Coveanant 19 and Non-Uniform Covenant 22~ . -

C. Reconveyance After Payment of Loan in Full. Non-Uniform Covenant 23 of the Security -
Instrument is revised to read as foliows: - )

- - "23. Release or Reconveyance. Upon payment of al! sums secured by this Security Instrument,

o . Eender shall request Trustee to release or reconvey the Property and shall 'surrmde;_lhis Security
ST . Instrument and all notes evidencing debt secured by this Security Instrument 16 Trustee. Trustee .

= B " shall release or reconvey the Property without warramy 10 the persen or persons legally entitled to

it. Such person or persons shall pay any recordation cosis and réasonable trust2¢’s fee for release or

réconveyance.” : . ) S '

.y
N
o

o , ) D. Mapdatol"y Flood Insurance for Property in Special Flood Hazard Areas. - Uniform Covenants
S 3 and 5 are modified so as 1o add the following language which affects both covenants:

“If the Propenty is now or shall ever during this I6an be determined by the Federal Emergency
) Management Agency (FEMA), or ifs successor agency, to be within a_Special Flood Hazard "Area
L - {(SFHA), thento the exten( flood insurance is available for the Property, Lender will require, upon ) —
e . notice to-Borrower of such deterimination, that adequate flood insurance be maintained for the . o,
o improvements of the Property at Rorrower’s expense, and Legdef shall be entitfed to collect, as part 3 T
of the Funds defined under Covenant 3, and to the extent authorized by federal law and rezulation,
"Escrow Items” (reserves) for flood insurance premiums; and if Borrower does not voluntarily pay
for the fiood insurance as part of said Funds, Lender shall be entitled 1o obtain “forced place” flood
insurance coverage for the Property improvements and. in so doing, either capitalize the cost of
such coverage (o the principal balance of the loan or apply the payment as a "megative reserve”,
whereupon Borrowes shall be deemed to be in default of this Securjsy Instrumnent.

Ty E. "Custom™ Construction Loans. " If this Security Instrument secures

_permanent ﬁMing to
i construct or remodel a residential dwelling on the Property ¢

‘custom’ construciion Yoan”), then the

Construcizon Loan Agreement & Assignment of Account signcd by Borfower along with this -
T - Security Instrument and Addendum shall be incorporated by seference in and be a part of this

e B - ) - Security Instrument, and any default or breach by Borrower of the Construction Loan Agreeinent &

_ Assignment of Account shall constitute a default or bréach of this Security Instrument, thereby
entilling Lender to any and all ré.nedies allowed by the Security Insirument and applicable law for
such default or breach. L

: S "F. E-Z Pay Option. If Borrower elects the E-Z Pay option at the inception of this loan, then Lender

B shall terporarily defer the two hundred dollar (5200) payment processing charge which is otherwise

T T : due and payable in full at closing. However, if at any time, Bormower’s E-Z Pay bank account has

' N insufficient funds to cover a payment when due, or if Bomower’s E-Z Pay bank account is closed or

! otherwise becomes unavailable to Lender for the payment of the loan; or in the evem Borrower

elects, at any time, to terminate the E-Z Pay option, then Lender may reinstate and demand the (wo

- : hundred dollar (5200) paymeni processing charge from Borrower in which event this chasge shali

< LT : then be due and payable in full. Lénder skall inform Borrower of this election in wriling and :
. , ’ " Lender may, at Lender’s option, either require Borrower to pay the payment processing charge -
within 10 days of receipt of written notice or add the amount of the charge to the remaining

principal balance of the loan. If the charge is added to the loan, then it shall become additionat debt

O N L of Borrower secured by this Security Instrument and shall bear interest at the Note rate and-shall be
- : payable in accordance with the terms of the Noie.

(Page 2o0f 3) LO41 032800
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Hazard, Property, or Flood Insurancé. Without affecting the language contained in Covenants 2,
5. and 7 of the Security Instrument and paragraph D above, Bosrower is advised as follov's:

WARNING

Unless Borrower provides Lender with evidnce of the insuraiice coverage as required by the deed
of trust cr loan agrecment, Lender may purchase insurance at Botrower's expense 16 protect
Lender’s interest. This insurance may, but need not, also protect borrower’s interest. JIf the
collateral becomes damaged, the coverage Lender purchases may not pay any claim Borrower
makes or any claim made against Borrower. Borrower may later cancel this coverage by providing
evidence that it has obtained property coverage elsewhere.

Borrower is responsible for the cost.of any insufance purchased by Lender. The cost of this
insurance may be added to the loan balance. If the cost is added to the Ioan balance, the interest
rate on the underlying loan will 2pply to this added amount. The effective date of coverage may be
the date the prior coverage lagses or the date Borrower fails to provide proofof coverage.

The coverage Lender purchases may be considerably more éxpeilsi\:e than insurance Borrower can
obtain on its own and may not satisfy any need for property damage coverage of any mandatory

liability insurance requirements imposed by applicable law: :

H. Late Charges and Other Fees. Lender may, at'Lender’s option, either require Borrower 6 pay

- any late chargé for overdue payments or NSF/retumned item fees related to any payments under the

the, or add the amount of any such charges or fees 1o the fémaining principal balance of the loan.

If these charges and/or fees are added to the loan, then they shall become additional debi of

Borrower secured by this Security Instrument and shall bear interest at the Note rate and shall be )
payable ir accordance with the terms of the Note. '

-

Assignment of the Loan. If Lender transfers its interest in or a right to receive loan payments

under the Note secured by the Security instrument, this Addendem, or any part-of it, may be

cancelled a1 the option of Lender and withoui advance notice to Borrower, and Lender may make

and record any instrument, withous signature of Borrower, which may be necessary {o give record
" notice of such cancellation.
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WILLIAM D SHETTON

DENISE SHELTON
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