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DEFINIT!ONS

" Words used in muitiple sections of this document are defined below and other words are defined in Sactions

3, 1, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided .
in Section l6 .

(A) "Security Inscrumem" means ihis document, which is dated DECEMBER 08, 2000
with all Riders to this document. - .

(B} "Borrower” is
JEFFREY P BRECKEL, AND MARILYN J BRECKEL HUSBAND AND WIFE

, together

Borrower is the trustor under this Security Instrument.
(C) "Lendes™ is

AMERICA’S WHOLESALE LENDER
Lender is a CORPORATION

organized and existing under the taws of NEW YORK

WASHINGTON -Single Famiy- Fannie MaefFreddie Mac UNIFORM INSTRUMENT WITH MERS
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‘Lendar"s address is

'(J) " Applicable - L';l\f" méans  al éor;zroﬂing applicable federal, state and local statutes, regulations,
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4500 PARK GRANADA, CALABASAS. CA 91302-1613
M) "Trustee" is - T o

SKAMANIA COUNTY TITLE COMPANY - .

41 RUSSELL STREET STEVENSON, WA 98648-

(E) "MERS" is Mongage Elctronic Registration Systems. Inc. MERS is a separate corporation that is
8: g Y

acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary under
this Security Instrument. MERS is organized and existing undet the laws of Delaware, and has an address
and telephone of P.O. Box 2)26. Flini, M1 18501-2026, tel. (888) 679-MERS. .

(F) "Note” means the' promissory note sigred by Borrower and dated DECEMBER. 08, 2000 . The
Note states that Borrower owes Lender - . o T

TWO HUNDRED FOUR THOUSAND and 00/100 ) . i
Dollars (U.S.S 204,000.C0 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and 1o pay the debt in full not later than” JARUARY 01, 2016 L

(G) "Property™ means the property that is described below under the beading “Transfer of Rights in the
Property.” ' '

(W “Loan” iz‘:eans the debt evidenced B)‘ the Note, plus interest, an) prepayment charges and late charges

due undet the Note, and all sums due under this Security [nstrument, plus interest.

() "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
3

Riders are to be executed by Borrower {check box as applicable}:

L1 Adjustabte Rate Rider [_] Condoiminium Riger © - [ second Home Rider
Balloon Rider - L] Pranned Ui Developmen: Rider [} 14 Family Rider
= 1 VA Rider . 1 Biweekly Payment Rider - [ X] Other(s) [specify]
: , ; ’ 0

ordinances and adminisu_a}i\'e rules and orders (that have the effec
non-appealable judicial opinions: ) )
(K) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments, and other

t of 1aw) as well as all applicable final,

charges that are imposed on Borrower or the Property by a cordominium association, homeowners

association or similar organization. : . ) - .
(L) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,

draft, or similar paper instrument, Which is initiated through an electronic terminal, telephonic instrument, -

computer, or magnetic tape so as to order, instrt, or authorize a financial institsion to debit or credit an

account. Such term includes, but is not limited to, “point-of-sale transfers, automated telier machine
transactions, transfers initiated by ielephone, wire transfers, and automated clearinghouse transfers.
(M) “Escrow Items” means those items that are described in Section 3. ; E ) :

(W) "Miscellaneous Proceeds™ means any compensation, serdement. award of damages, or proceeds paid by
any third pary (other Hian insurance proceeds paid under the coverages described. in Seciion 5) for- (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of ali or any part of the Property
(iii) conveyance in lieu of condemnation: or
condition of the Property. ) .
(O) "Mortgsge Insurance” means insurance protecting Lender against the ronpayment of, or default on, the

s

(iv)imisrepresentations of, or omissions as 1o, the value and’or

- (P) "Periodic Payment” means the regularly scheduled amount due {or (1) brincipa.l and imérest under the

Note, ‘plus (if) any amounts under Section 3 of ikis Security Instriment. -

J()] "RESPA" _means’the Real Estaté’ Serlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

implementing regulatior, Regulation X (24 C.F.R.Pant 3500), as ihey might be amended from time to time

or any additioral or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA”

refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA .

(R) "Successor in Interest of Borrower™ means any party that has 1aken title to the Prbpeny. whether or not
thai party has assumed Rorrower’s obligations under the Note and’or this Security Instrument. '

TRANSFER OF RIGHTS IN THE PROPERTY o : .

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender’s succéssors
and assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender- (i) the
repayment of the Loan, and all renewals, extensions 2nd modifications of the Note: and i) the performance
of Borrower’s covenants and agreements under this Seéurity Instrument and the Note. For this purpose,
Borrower irrevocably grants and conveys to Trustee, in trast, with the power of sale, the

COUNTY : of SKAMANIA . :
{Type of Recording turisdiction} {Name of Recording Jurisdicaon} -

/‘l[
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LOT 5, BLOCK 3, SECOND ADDITION TG HILL CREST ACRE TRACTS. ACCORDING TO

' THE RECORDED PLAT THEREQF, RECORDED IN BOOK A OF PLATS. PAGE 100, IN THE

COUNTY OF SKAMANIA, STATE Of WASHINGTON s
' -
p

which cunémly has the éddress of | -
305 NE COLUMBIA VIEW, STEVENSON

) [Street Cigy]
- Washington 98648 - (" Property Address’): -
. o - {Zip Code] - -

TOGETHER WITH all the improveients now or hireafer erected on the property, and ali easements, - .

appurtenances, and fixiures now or héreafier a pant of the property. All replacements and additions shall also- . )

L . ] be covered by this Security Instfurnent. All of the foregoing is referred o in this Secunity Instrument as the

_ -k S ’ “Propenty.” Borrower uniderstands and agrees thas MERS holds eniy legal title 1o the interests granted by

. s B Borrower in this Securily Instrument, bu, if mecessary to comply with law or custom, MERS (as pominee for
: ! : Lender and Lender’s successors and assigns) has the fight: to exercise any or all of those inierests, including,

; but not limited to, the right to foreclose and seli the Property; and 1o take any action requiréd of Lender

N o - including, but not limited to, releasing and carnceling this Security Instrument. ) )

B BORROWER COVENANTS that Borrower is Tawfully seised of the estale hereby conveyed and has

e S ) the right to grant and convey the Property and that the Propeiiy is unencumbered, except for encumbrances of

) record. Borrower warrants and will defend generally the tide 10 the Property against all claims and demands,

subject to any encumbrances of récord. R

THIS SECURITY INSTRUMENT combines uniform covenants for national use andrmn—unifo’n"n

’ covenants with limited variations by jurisdiction 1o constitute a uniform security instrument covering real

_ property. : . , 7
R - UNIFORM COYESIAB&TS. Borrower and Lender coverans and agree as follows: < :
o L. Payment . of Principal, Interest, Esérow Items, Prepayment Charges, and Late Charpges. ) P
A : Borrower shall pay when due the principal of, and inférest on, the debt evidenced by the Note and any..

- - z

E o prepayment charges and late charges due under the Note. Borrower shall al$o pay funds for Escrow liems
SR o ) pursuant o Section 3. Payments dus under the Note and this Security. Instiument shall be made in U.S.

T ‘ currency. However, if any check or othéf u'stfumen,l received by Lender as payimert under the Note or this
Security Instrament is 1éturnéd to Lender unpaid Lender may require that any o2 2 s a )
E due under the Note and this Security Instrument be made in one 'or more of the following forms, as selected’

. by Lender: (a) cash; (b) money otder: (c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon’ an institution whose deposits aré insured by a federal agency,
instrumentality, or entity; or () Electronic Funds Transfer..> . . - .

Payments are deemed received by Lender when réceived at the location designated in the Note of at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15. -
Lender may return any payment or partial payrhent if the payment of pariial payments are insufficient 1o bring «
the Loan current. Lénder may accept any payment of pariial payment insufficient o bring thé Loan current,
without waiver of any rights hereunder of prejudice to its rights (o refuse $uch payment or partial payments in
Ny the future, but Lender is not obligated to apply such payments ai the time such payments are accepted. If each
R Periodic Payment is applied as of 1S scheduled due date, then Lender need not pay interest 0 unapplied
b e funds. Lender may hold such urapplied funds until Borrower makes payment to bring the Loan current. If
: Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not applied earlier, such funds witl be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the oo
] future against Lender shall relieve Borrower from making payménts due under the Note and this Security :
) : . Instrument or performing the covenants and agreements secured by this Security Instrument. :
L - . ; _2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, a1l payments
accepted and applicd by Lender shall be applied in the following order of priority: (a) interest due undar the
Note; (b) principal due under the Note; () amounts due under Section 3. Such payments shall be applied to
each Periodic Paymient in the order in which it became due. Any remaining amounts shall be applied first 10
late charges, second to any other amounts due under this Security Instrument., and then to reduce the principal
balance of the Note. - . .
If Lender receives a payment from Borrower for a del

sufficient amount to pay any late charge due, the
late charge_ If more than one Ps=

<

v o bamer a8 e

B ]

inquenz Periodic Payment which includes a

payment may be applied to the delinquent payment and the

riodic Payment is outstanding. Lender may apply any payment received from

Borrower to the repayment nf the Periodic Payments if, and to the extent that, each payment can be paid in

- ) full. To the extent that any excess exists after the payment is applied to the full pa)r(lj?;pf one or more
< ) ) - i
_ A2 I
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" Periodic Payments,. such excess inay be ap{)liedr to any late charges due’ Voluirary prepayments shatl be

applied first to any prepayrent charges and then as ¢escnbad in the Note. . )

Any application of payments, insurance proceeds., or Miscellaneous Proceeds 1o principal due under the
Note shall not extend or postpone the due date, or ¢hange the amount, of the Periodic Payments. o

3. Funds for Escrow Items. Rorrower shall pay 1 Lepder on the day Periodic Payments are due undéy
the Note, until the Note is paid in full, a sum (the "Funds®) to provide for payment of amounts dee for: (a)

. taxes and assessments and other items which can amain priority over this Security Instrument as a lien or

encumbrance on the Property; (b) leasehold payments or ground rents on e Property, if any; {c) premiums

for any and all insurance required by Lendér under Section 5: and (d¥ Mortgage Insurance premiums, if any, ;-
or ‘any sums payable by Botrower to Lender in liea of the payment of Morigage Insurance |premiums ip -

accordance with the previsions of Section 10. These itemis are called *Escrow Trems. * At origination or at any
time during the term of the Loan, Lender may .require that’ Community Association Dues, Fess and

Assessments, if any, be esc rowed by Borrower, and such dues, fees and assessmants shall be an F.scrol';v ltem. -

Borrower shall prompily furnish to Lender all notices of amounts to be paid uader this Sesticn. Borrower

“shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation 10 pay the Funds

for any or all Escrow Itéms. Lender may waive Bdr[owe:j's obligation to pay to Lender Funds for any or all
Escrow Items 21 any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

shall pay directly, whea and where payable, the amounis due for any Escrow ltems for which payment of .

Funds has been waived by Lender and, if Létdér requires, shal] furnish to Lender receipts evidencing such
payment within such time peried as Lender may require. Bormower's obligation 1o make such payments and
to provide receipts shall for all purposes Le deemed to be a covenant and agreement contained in this Security

Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligdied 10 pay.

Escrow Ttems directy, pursnant to 2 waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amiounf and Borrower Shall then be obligated
under Section 9 to repay to Lender zny such amount. Lender may revoke the waiver as to any or all Escrow
Items at any tiroe by 3 nofice given in accordance with Section 15 and, vpon such revocation, Borrower shall
Pay to Lender all Funds, and in such-amounts, that aré then requirgd under this Section 3. o

Lender may, at any time, collect and hold Funds in an amcunt (a) sufficient to permit Lender to apply
the Funds at the time specified undar RESPA, and {b) not 1o exceed the maximum amount a !cng\er can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of futire Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose Geposits are inSured by a federat agency. insuiunema/iity,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or i any Federal Home
Loan Bank. Lender "sha.llrapply the Funds o pay the Escrow Items no later than the time specified under

RESPA_ fender shall not charge Bortower for holding and applying the Funds, anrvally apalyzing the -

escrow account, or verifying the Escrow Items, unless Lender pays Bormower interest on the Funds and

‘Applicable Law permits Lender to make such a charge. Unless an agreement is made 'in writing ¢r Appiicable

Law requires interest (o be paid on the Funds, Lender shall fiot be required to pay Borrower any interes: or
carnings on the Funds. Borrower and Lender can agree in writing, however, thal interest shall be paid on the
Funds_ Lender shall give to Borrower, without charge, an annual accournting of the Funds as required by
RESPA. - ' “ i ’

If'there is a surplus of Funds held in escrow, as défined under RESPA, Lender shall account to
Borrower {05 the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount nécessary to make up the shorage in'‘accordance with RESPA  but in no more than iwelve
monthly payments. If theg:e‘ is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, buf in no more than tweive monthly payments.

Upon payment mﬁlll of all sums secured by this Security Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender. ' . - - . _ o o

4. Charges; Liens. Borrower chall pay 2l taxes, ‘assessments, charges, fines, and impositions
attributable to the Property which can aniain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Commmunity Association Dues, Fees, and Assessments, if any. To the
extent that these ite.rgs_aré Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any_lien which bas_priarity gver this Security Instrument unless
Borrowe.” (a) agree’s ii Writing to the payment of the obligation secured by the lien in 2 manner accepiable to
Lender, but only so long as Borrowér is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only untii such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfaclory 10 Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Sécurity Instrument, Lender may give Borrower a notice identifying the lien. Within 16
days of the date op which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4. - :

Lender may require Borrower to pay a one-time charge for a real estate tax ver
service used by Lender in connection with this Loan.
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S. Property Insurance. Bomrower shall keep the improvements now gxisting or hereafier erected on the
Progerty insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but pot limited {0, 2anhquakes ard floods, for whizh Lender requires insurance. This'

-insurance shali be maintained in the amounts (inchuling deductible levels) and for the periods that Lender

requires. What Lender requires pursuant ko the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chossn by Borrower subject to Leader’s right to
disapprove Borrower’s choice, which right shall ot be exercised uireasonably. Lender. may regiire
Borrower to pay. in cranection’ with this Loan, 2ither: (a) a one-time charge for flood - zone determination,
certification and tracking services; or () a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might

_affect such determination or certification. Borrower shall also be responsible for the payment of any fees

imposed by the Federal Emergency Management Agency in connection with the review of any flood zons
detzrmination resuliing from an objection by Borrower. TR .

If Borrower fails to rmihmin any of the coverages described above, Lender may obtain insurance
coverage, al Lender’s option and Borrower's expense. Lénder is under no obligation 10 purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower™s equity in the Property, o thé cntents of the Property, against any risk, hazard
or liability and might provide greater- or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage sa obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Any amourss disbursed by Lender under this Section 5 shall
become additidnal debt of Bg'xrowex secufed by 1his Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbuisemem and shall be payable, with such interest, upon notice from Lender
10 Borrow?ér requesting payment, - . i . . - ,

All insurarce policies required by Lender and renewals of such policies shall be subject to Lender's

- right to disapprove such’ policies, shall include a standard moftgage clause, and shall name Lender as

mortgagee and/of as an’ additional kss payee. lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly” give to Lender all réceipts of paid premiums and
repewzl notices. If Borrower obtains any form of insurance overage, not otherwise required by Lender, for
damage 19, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee. . - -
In the event of loss, Borrower shali give prompt notice 1o the insurance carrier and Lender. Lender may -
make proof of loss if not made prompily by Bomrower. Unléss 'ljende;j and Borrower Gtherwise agree in
writing, any insurance procesds; whether of not the underlying insurance was fequired by Lender, shall be
applied W festoration or repair of the Property, if the restoration or repair- is economically feasible and
Lender’s security is not lessened. During such fepair and restoration period, Leénder shali have the right to
kold such insufance proceeds until Lender has had an opportunity to inspect such Property (o ensure the work
has been completed to Lender's satisfaction, Jproﬁded that sich inspection shallibe undertaken prompily.
Lender may disburse proceeds for the repaiss and restoration ifi'a single payraent or in a series of progress
payments as the work is compieted.- Unless an agreement & made in writing or Applicable Law requires
interest to be paid oo such insurance proceeds, Lender shall not be ‘required to' pay Borrower any interest or

_ earpings on such proceeds. Fees for public adjusters, ot other third pirties, retained by Borrower shall not be -

paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the reéstoration or repair is
Dot economically feasible or Lender’s Security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instriumerid, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2. p L

If Borrower abandons the Property, Lender may file, negotiate and settle any, available insurance claim
and related matters. If Borrower does not respond within 30 days to a nofice from Lender that the insurance
carrier has offered 1o settle a elaim, then Lender ray negotiate and setile the claim. The 30-day period-will
begin when the notice.is given. In either évent, or if ) Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower™s rights to any insurance proceeds in an amount
Dot to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's .
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the nsurance proceeds either 1o repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due. ) ) .

6. Occupancy. Borrowsr shall occupy, establish, and usé the Property as Borrower’s principal residence
within sixty days after the execution of this Security Instiiment and shall eontinue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy. unless Lender otherwise
agrees in writing, which consent shali not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Berrower's control.

7. Preservation, Maintenarce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.

Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent

e
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the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to

Section $ that repair or restoration is not evonomically feasible, Borrower shall prompily repair the Propenty il
damaged to 2void further deterioration or damage. If insurance or condemnation _proceeds are paid in
connction with damage to, or the 1aking of, the Property, Borvower shall be respousible for repairing. or

restoring the Property in): if Lender has released proceeds for such purposes. Lender may disburse proceeds .

for the repiirs and restoration in a single payment or in 2 series of progress paynents as the work is

completed. H the insurance or condemnation ‘proceeds are not sufficient to repair or restore the Property, =

Borrower is not relievéd of Borrower"s obligation for the completion of sich repair or restoration. - -

Lender or its agent may make reasorable entries upon and inspections of the Propenty. If it has

reasonable cause, Lender may inspect the interior of the imprévements on the: Property. Lender shall give

‘Borrower notice at the time of or pricr to such an interior inspection speciying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,

Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misléading, or imccurate information_or statements to bender for failed 1o

provide Lender with material information) in connection with the Loan. Material répresentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence. ) Lo , ] - -

9. Protection of Lender's Interest in the Property and Rights Undeér this Security Instrument. If
(a) Borrower fails to perform thé covenants and agréements comaited in this Security Instrument, (b) there is
a legal proceeding that might sigaificantly affect Lender’s interest inthe Property and'or rights under this
Security - Instrurnent _(such as a procéeding"in bankruptcy, probate, for condemnition or forfeiture, for

enforcemens of a lien which may atiain prionity over this' Security Instrument or to enforce laws or-

regulations). of {c) Borfower has abandoned the Property, then Lénder thay do and pay for whatever is
reasonable or “appropriate 10- prolect- Lenders iniérest in the Froperty and rights “under “this_Security

- Instrument, inctuding protecting and/or assessing the value of the Propérty, and securing and’or fepairing .

the Property. Lender’s actions can inchude, but are not limited to: (2) paying any sums sécured by a fién which

has priority over this Security Instruimen:; (b) appearing in court; and (c) paying reasombdle attorneys® fees to ¢ -
protect its interest in the Property ander rights under this Security Instrumens, including its $écured position

in a bankrupicy proceeding. Seciiring the Property includes, but is not limited to, entering the Property 1o
make repairs, change focks, replace 07 board up doors and windows, drzin water from pipes, eluminate
building or other code violations or dangercus conditions, and have utilities turned on or off. Although
Lender may take action vnder this Section 9. Lender does not have to do so and is ndt under any duty or
obligition to do so. It is agreed that Lender incurs no lizbility for not taking any or all actions authorized

‘under this Section 9. d

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note 1ate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment. . < . . ) ;

If this Security !nsit:umenl is on a Jeaseheld, Borrower shall Eomply with all the provisions of the lease.
Ii Borrower acquires fee tiile to he Property, the leasehold and the fee title shall nbi ‘merge unless Lender
agrees [0 the foerger in writing. - . L . i

10. Mortgage Ipsurance. If Lendei required Morigage Insusance as a condition of malunglhe Loan,
Borrower shall pay the premiums requifed to maintain the Mortgage Insurance in éffact. If, for any ieason

1

the Morigage Tnsuzance coverage required by Lender ¢eases to be available from the mortgage insurer thai-
previously provided such insurance and Borrower was required to make sepafately designated payments |

toward the jremiums for Morigage Insurance, Borrower shall pay the premiums required to obtain covérage
substantially equivalent to the Mdngagé Insurance previously in effg:ct, at & cost substantially equivalent to
the cost to Borrower. of the Mortgage Insufance previously in effecg,"{rdm\:an altematé mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avaifable, Borrower shall
continue 10 pay to Lender the armount of ihe separately designated payments that were due when the insurance

coverage ceaséd 10 be in effect.- Lender wiil accept, use and reiain thesé payments as a non-refundable loss -

reserve in Lieu of Mortgage Insurance. Such 10ss reserve shall be non-refundable, notwithstanding the fact that

the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings

on such loss recerve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mornigage Insurarke as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Morigage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a nonrrefundable loss
reserve, until the Lender’s requirement for Mortgage Insurance ends in accordance with any written

agreement between Borrower and Lender providing for such termination or until termination is required by

Applicable Law. Nothing in this Section 10 affects Borrower's obligation 1o pay interest at the rate provided

. inthe Note.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceads are hereby

assigned 1o and shall be paid 10 Lender. :
7
tnmasg- IS
. T Fbm 3048 109

QMA) 990501 CHL (03/00) 7 Page6of 11

17 ‘..
L
la
-
.




- than the amount of the sums secured by .

“value of the Property immediately before the partial 1aking,

. exercise of any right or remedy.
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I the Property is damaged, such Miscellancous Proceads shail be appliad to restoration or repair 6f the ¢
Property, if the restoration or repair is economically feasidle and Lender's security is not lessenad. During C
such repair and restoration period, Lender shall have the right to hold such Mizcellaneous Proceads until = S )
Lender has had an opporrunity to inspext such Property to ensure the work has been compleiad to Lender’s ' '
satisfaction, provided that such inspection shall be undzraken prompily. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress paymers as the work is completed. Unless an
agreement is made in writing or Applicable Law requires inferest 10 be paid on such Miscellaneous Proceads,
Lender skall not be required fo pay Borcower any interest or earnings on such Miscellaneous Proceads., If the
restoralion or repair is not’ economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied 1o the suriis sacured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrowsr. Such Miscellanaous Proceeds shall be applied in the order provided for in
“Section 2. -

In the event of a total 1akin;§, destniction, or loss in value of the Propeny, the Miscellaneous Procesds

shail be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, i
any, paid to Borrower. o ) :

In the event of 2 partial taking, destiuction, or loss in value of the Property in which the fair market

value of the Propeériy immediately before the partial taking, destruction, or toss in valie is equal o or greatér :
[ this Security Instrument immediately before the partial taking,

destruction, of 16ss in valuve, unless Borrower and Lender otherwise agree in writing, the Sums secured by this-
Security Instrument shall be reduced by the amount of the Miscelianeous Proceeds multiplied by the -
following fraction: (a) the total amount of the sufis secured ifimediately before the partial taking, destruction,
or loss in value divided by (b) the fair market vatué of the Propeny immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Botrower. - 2 -
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market”
destguction, or loss in value is less than the )
amount of the sums secured immediately before the partial 1aking, destriction, or loss in value, unless . ~ :
Borfower and Lender othérwise agree 10 wiiling, the Miscellancots Proceeds shall be applied to the sums ) : - -
secused by this Security Instrument whether or not the sums are then due. : -

If the Property is abandoned by Borrow:
Party (as defined in the next sentence) offers to make an award {0 setle a claim for damages, Borrower fails
to respond t0 Lender within 30 days after the date the nolxe is given, Lender is authorized to colléct and 1
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not thea due. “Opposing Party™ means the third party that owes Borrower

Miscelaneous Proceeds or the party against whom Borrower has a right of actisn in regard to Miscellaneous '
Proceeds. -

_ All Miscelianeous Procéeds that ;}einot

in the order provided for in Section 2.
12, Borrowex; Noi Released;

any Successors in Interest of Borrower. Any forbe
including, without limitation, Lender’s acceptance of
Interest of Borrowér or in amounts Jess than (he

13. Joint and Severa! Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be Joini and several. Howé\.'er_, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (2) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the terms of this
Security Instrumént; (b) is not personally obligated to

Q SA(WA) (930501 CHL (03/00) Page 7 of 11
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~ Subject to e provisions of Saction 18, any Successor in Interest of Borrower who assumes Borrower™s
obligations und:
Borrower’s rights and benefits under this Security Instrument. -
Borrowér'si'obligalipns: and liability under this Secusity Instrument
writing. Thé covenants and agreements of this Security Instrument shall
20) and berefit the successors and assigns of Lender. '

14. Loan Charges. Lender

Borrower shall not be released from
bind-(except as provided in Section

may charge Borrower - fees for senvices performed in connection with
Borrower’s default, for the purpose of protecting Lender™s interest in the Property and rights under this
Security Instrument, including, but not limited to, aitorneys” fees, property inspeciion and valuation f&es. In
regard 10 any other fees, the ahsence of express authority in this Security Instrument to charge a specific fes
to Borrower shail not be construed as a prohibition on the charging of such fee. Lénder may not charge fees
that are expressly prohibited by this Security Instromeat or by Applicable Law. . - .

If the Loan is subject ic a law which sets maximum loan charges, afd that law is finally interpreted so
that the interest or other loan chargds collected or 10 be collected in connection with the Loan exceed the
-permitted limits, ther: (a) any such loan charge shali be reduced by the amount nccessary to reduce the charge
1o the permitted limit: and (b) any sums’ already collected from Borrower which 'é.xcewec_l permiitéd fimits
will be refunded tq/Bq_;m\'wer. Lender may ¢hoose to make this refund by reducing the principal owed under .
the Note or by making a direct payment to Borrower. 1f a fefund réduces principal, the feduction will be
treated as a partial prepayment without an; prepayment charge (whether or nol a prepayment charge is
pravided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower

. will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Bor’fovmf or Lender in coniection with this Security Instfufnent must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice 'to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressiy - requires otherwise. The notice address shall be the Property Addréss unless
Borrower has désignated a Substiftute notice address by notice 10 Lender. Borrower shall prompily. notify
Lender of Borrower’s change of address. If Lendes specifies a procedure for reporting Borrower’s change of
address, then Borrower shali only report a change of address through that specified procedire. There may be
only one designated notiée address under this Security [nstrument at any one time. Any notice to Lender shall
be given by delivering i or by mailing it By firsi class mail to Lender’s address statéd herein unless Lender-
has designated anothér address by notice to Borrower, Any potice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicabls Law, the Applicable Law requirement will satisfy
the corresponding réquirement under this Security Instrument. o . .

16. Governing Law; Severability; Rules of Coustruction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Propenty is located. All righis and obligations
contained in this Security Instrument ars subject to any requirements and limitations 6f Apglicable Law.
Applicable Law might explicitly or implicitly allow the parties to agrée by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. . - .

As used in this Secyrity Instrument: () words
cerrssponding peuter words or words of thé feminine
inchide the plural and vice i'ersa; and (c) the word "
any action. ‘ -

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrumént.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18:
“Interest in the Property® means any legal or beneficial inzerest in ihe Property, including, but not limited to,
those beneficial interests transferred in 2 bond for deed, conts

: ract for deed, installment sales contract or escrow
agreement, the intent of which is the tansfer of title by Borrower at a future date to a purchaser. .

If all or any part of the Property or any Interest if 1he Property is sold or transferred {or if Borrower is
Dot a patural person and a beneficial interest in Borrower is so!d or transferred) without Lender’s prior written
consent, Lender may require immiediate payment in full of all sums secured by this Security " Instrzment.
However, this option shall not be exércised by Lender if such exercise is prehibited by Applicable Law.

If Lender exercises this option, Lender shal; give Bortower notice of acceleration. The notice shall
provide a period of not less than 39 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies perminied by this Security

of the masculine gender shall mean ‘and include
gender; (b) words in the singular shall mean and
may” gives sole discretion without apy obligation to take

19. Borrower’s Right to Reinstate After Acceleration. If Borrower
Borrower shall havé the right to have enforce

to the earliest of: (3) five days
Security Instrument; (b) such

meels certain conditions,
ment of this Security Instrument discontinued at any time prior.
before sale of the Property pursuant 1o any power of sale contained in this
other period as Applicable Law might specify for the termination of Borrowers

Initials: )Qz;éa
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urless Eender agrees to such release in -

L T T EPPuN




RODK 205~ PAGY 264

S  LOAN #: 3738845
fight to reinstate; or (c) entry of a judgmeat enforcing this Security Instrument. Those conditions are that
Borrower: (a} P3ys Lender all sums which thea would be due under this Security Instrument and the Notz as
if no acceleration had occurred; (b) cures any default of any other covenanis or agregiments;
I expenses incurred in enforcing this Security [nstrqﬁ)eqt. incliding, but pot limited to, reasonabl,
i fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s ) -
interest in the Property and rights under this Security Instrumeni; and (d) takes such action 2s Lender may : -
reasonably require to assure that Lender’s interest in the Property and rights yndet this Security Instrument,
and Bomowei’s obligition to' pay the sums secured by this Security Instrument, shall continue urchanged.
Lender may require that Borrower pay such reirstatement sums and expenses in6ne of more of the following 2 1 - T &
forms, as selected by. Lender: (a) cash; (b) money order; (c) cé‘niﬁ«;d check, bank check, treasurer’s check or - : - \
cashier’s check, provided any such check is drawn upon an institution whose deposits are fisured by a federal :
agency, instruméntality or entity; or (d) Electrofiic Funds Transfer. Upon reinstatement by Borrower, this ) :
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had - ;
occusred. However, this right te reinstate shall not apply in the case of acceleration under Section i8. . C ,
20. Sale of Note; Change of L.oan Servicer; Notice of Grievance. The Note or a partial isterest in the
Note (together with this Security Instrument) can be <old cne or mote times without prior notice to Borrower. -
A sale nlfghl result in a change in the entity (kown as the “Loan Servicer”) that collects Periodic Payments
Que under the Note and this Security Instrument and performs other miortgage loan servicing obligations
under the Note, this Security Instrument, ard Applicable Law. There 2150 might bé one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new’ Loan Servicer, the
address to which payments should bé madé and any other information RESPA requires in connection with a
notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other
than the purchaser of thé Note, lhéinbﬁgagc loan servicing obligations to Borrower wili remain with the
e 0ol assumed by the Note purchaser - }

(<) pays all-
e atiorneys’

Lozn Servicer or be tran:sfer(réd t0 a successor Loan Servicer and ar
unless otherwise provided by the Note'purchaser. = ..

" Neither Borfower nor Lénder may commence, join, or
individual litigant or the member of a class) that arises from’
Instrument or that alleges that the other party has breached

- this Security Instruménr, until such Borfower or Lénder has
compliance with the reguirements of Section 15) of such all
reascnable period afier the giving of such notice ‘to take €O
period which must elapse before certain action can be taken,"that time period will be deeined to be réasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given 1o Borrower pursuant 3 -
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to !
satisfy the notice and opportunity 5 take corrective action provisiosis of this Secticn 20. - !

21. Hazardous Substances. As used in this Séction 2i- (2) "Hazardous - Substances™ are ‘those
substances defined as toxic or hazardous substances, pollutants, of wastes by Environmenial Law ané the .
following substances: gasoling, kerosene, other flammable of toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, matg}iai;:coglaining asbestos or formaldehy\ds, and ‘radicactive malerials; (b) - : i
" Envircomental Law” means federal laws and laws of the jurisdiction where the Property is located that relate st
to heaith, safety or eavironmental protection; (c) “Environmental Cleamip® includes any response action, )
fémedial action, or removal action, as defined in Environmental Law: and (d) an *Envifoamental Condition”

fmeans a condition that can cause, coniribute to, or otherwisé trigger an Eovironmental Cleamp. © = ©
~ Borrower shall not cause or permit the presénce, use, disposal, ‘storage, of release of any Hazardous

Substances, or thréaten to release any Hazardous Substances, on of in the Property. Borrower shall not do, -

1y ¢ aythi roperty (a) that is in violation of any Environmental -

be joined to any judicial action (as either an . £
the other party”s actions pursuant to this Sécurity
afy provision of, or any duty owed by reason of, -
ndtified the other party (with such notice given in
egéd breach and afforded the other party hereto a : o
TTective action. If Applicable” Law provides a time L d

» creates a condition that adversely affects the value of the Property. The préceding two

~ sentences shall oot apply to the presernce, use. or storage on the Property of small quantities of Hazardous
Substances that are géneraily recognized (o be appropriate to normal residential uses and to maintenance of -
the Property (inchuding, but not limited to, hazardous substarnces in consumer products). :

-Borrower shall promptly give Lender w3

_any goverimental or rcgu]atqry authority, or any private party, that any removal or other remediztion of any ’
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial L -
actions in accordance with Eniromntal Law. Nothing hez.:in shall create any obligation on Lander for an :
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-KON-UNIFORM COVENANTS. Borfower and Lender ﬁmhei"covenlml and agree as fallows:
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument -(but not prior to
. acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) )
) = - the defauli; (b) the action required to cure the defaul’; (c) a date, not less than 30 days from the date " -7
' o : i - the ‘notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the ] !
s - " - default on or before the date specified in the notice may result in'acceleration of the sums secured by
this Security Instrument and sale of the Property at publi¢ auction at a date not less than 120 days ia -
- - the future. The notice shall furtber inform Borrower of the right to reinstale afer. acceleration, the
o - right to bring a court action (o assert the non-existencé of a defanlt or any other defense of Borrower o
) - S ] . to acceleration and sale, and £ny oiher matters requiljed to be included in the notice by Applicable - ' :
£ .- : - Law. Hf the default is ot cured on or before the date specified in the notice, Lender at its option, may -~
require immediate payment in full of all sums secured by this Security Instroment without further
demand and may invoke the power of sale and/or any other remedies permitted by. Applicable” Law. )
Lender shall be entitled to collect all expenses inCurred ir pursuing the remedies provided in this - i
Secticn 22, including, but rot limited to; reasonable attorneys’ fees and costs of title evidence. i :
If Lender invokes the power of sale; Lender shall give written notice to Trustee of the occurrence SR
of an event of default and of Leader’s election 'o cause the Property (o be sold. Trustce and Lender
- shall take such action regarding notice of sale and shall give such notices to Borrower and to other
persons as Applicable Law. ma) require. Afler the time required by Applicable Liw and sfter *
) publications of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at public ) )
- I auction to the highest bidder at the tine and place and under the ferms designated in the notice of sale : o .
ST * . in one or more parcels and in any order Trustee determines. Trusiee may postpore sale of the Properfy ~ B s
for a period or periods permitted by Applicable Law by public announcement at the time and place e o
Sl - fixed in the notice of sale, Lender or its designee may purchase the Pro . : ’

perty at any sale. . .
Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without ~any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie f
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the r

L - following order: (a) to all expenses of the sale, incIudihg. but not limited to, reasonable Trustee’s and

aitorneys’ fees; (b) to all'sums secured by this Security Instrument; and (c) any excess to the person or R

persons legally entitled to it or to the clerk of the superior court of the county in which the sale took - :

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request i

- Trustee to reconvey the Property and shall surrerder this Security Instrument and all notes avidencing dzbt

secured by this Security Iostrunent to Frusiee. Trustee shall reconvey the Property without warranty to the

person’ or persons legally entitled o it Such person or persons shall pay any recordation costs and the

Trustee's fee for preparing the reconveyance. E - 5 - -
4. Substitute Trustee. In accordance with Applicable Law., Lendes may from time to time appoint a R T

SUCCESSOr trustee fo any Trustee appointed hereunder who has céaséd to act. Without conveyance of the “

o Property, the successor lnllgtee shall succeed to all the title, power and Juties conferred upon Trustee herein

6 and by Applicable Law. o d

25, Use of Property. The Propeni is 1ot used principally for agricuhtural purposes.

Ll R ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND :
[T - CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT -t
- . ENFORCEABLE UNDER WASHINGTON LAW. S

e : o : mnasz'@ﬁ
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

_aﬂ/,?bcc/-tj

yeafcx&

%WG} / %‘n;z/(‘_/lg,(

MARILYN J BRECKEL

STATE OF WASHINGTON =~ ' 4 .
County ot SR LI TALA_ }oo
On this day persorally appeared before me . )
J(’/FLLQ.L P Breelli L and
Mo o Breciied

to me known to be the i (s) descnbed in and who executed the within and foregoing insttument, and

acknowledged that he/she/ igned the same as hisfher/their free and volunfary act and deed, for the uses
and purpose therein mentioned.

GIVENundetmyba.ndandofﬁcjal seal this | B4 day of HULH\J) J0

- ZCZIAML NIy

.§| Public in lgffyﬂ: State of Washington, resr:lmg ar .
%U’ﬁn O
My Appointment Expires on ~ f 0 ) 8 X:D’

QMA) es107  CHL (03/00) Page 110f 11




