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WHEN RECORDED MAIL TO
CREGON TZLCO CREDIT UNICH
212 S 47TH AvVINUE
FCRTLAND, Ccx 537201

Ass_ess’oz's' Parcel or Account Number:
01-05-06-4 -0-0703—03
Abbreviat»ed,legal description:

Full legal description located on page 2

SCRT3EF [ . DEED OF TRUST
' (LINE OF CREDIT TRUST DEED)

DATED: DEC. 6:JC7_J
BETWEEN: DIAXNA N. Mysas

LIN’.‘; E. MYERS , WIFE AND HUSBAND
{"Trustor,” hereinafter “Grantor,”)

L, 1., ()
AND: c©RrzZcon TELCO CREDIT UNIC:
. . -, Beneficiary {*Credit Unior, “}
whose address is 2121 s¥ 472 Avsuyp
FORTLAND, O 97201
AND: 70D :‘iQP.TH..l.!I, ATTCRNIY AT 1AW

P . {"Trustee.™;
Grantor conveys to Trustee for berefit of Credit Union as beneficiary all of Grantor's fight, title,

and interest in and to the following described real property (the Real "Property*), togetner with
all existing or Subsequently erected or affixed improvements or fixtures. ’ :

{Check one of the following.)
[jThis Deed of Trust is part of the
also may secure the Agreement.

collateral for the Agieement. In addition, other collateral
This Deed of Trust is the sole collateral for the Agreement. Bivead

Tedarzs o
dourrige 3
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Lot 7, WARD ACRES ANNEX, according o the recorded Plat theveof,
'recorded in’ Bock A of plats, Pags 152 in the County of Sksrania, Sctate
of Washington.

Grantor ;')resentlyrassigns to Cré_dit Union (alsorkno'wn 25 Beneficiary) ali of Grantor's rigﬁt, title,
and interest in and to all rents, revenues, income, issues, and profits ithe “Income”) from the
Real Property described above. ) .

Grantor grants Credit Union a Uniform Commercial Code security interest in the Incomé and in all.
equipment, fixtures, furnishings, and other articles of personal property owned by Grantos, now
or subsequently attached or affixed te the Real Pioperty described above, together with all
accessions, parts, or additions to. all replacéments of and all substitutions for any of such
property, and together with alt pfoceeds (including insusance proceeds and refund of premium)
from any sale or other disposition (the “Personal Propetty™). The Real Property and the Personal
Property are collectively referred to as the “Preperty. " : -

“(Check if Applies) . i X - .

] Il;lere is a md'bile home on the Real Property, which is cqvér_gd by this security instnﬂnent,
and which is and shall remain: {Please check X which is applicable)

D Personat Propelty
Real Property

The term ~Indebtedriess® as used in this Deed of Tiust, shall mean the debt 1o Credit Union
described above, including interest thereon as desciibed in the credit agreeiment, plus {a) any
amounts expended or advanced by Credit Union to discharge Grantor's obligations hereunder,
and (b) any expenses incurred by - Credit Union or Trustee to enforce Grantor's obligations
hereundesr, with interest thereon at the rate of Agreement. T

The credit agreement describing the ‘repaymient terms of the Indebtedness, and any notes, -
agreements, or documents given to renevy, exténd, or substitute for the credit agreement
originally issued is referred to as “the Agreement.* The rate of interest on the Agreement is
subject to indexing, adjustment.: renewal, or refiegotiation.

The term ~SBorower” is , 1 of 1 f tf .
that term shall not affect_’ghe liability‘(‘)fian[,s'uch Borrower on the Agreement or create any fegal -
in the Property in Borfower by reason of this Deed of Trust. Any Borrower

, ; a it Uni y other borrower heretinder .
may agree to- extend, modify, forebear, release any collateral, or make any : other
aCcommodations or amendments with regard to the terms of  this Deed of Trust or the
Agreement, without notice to that Borrower, without that Borrower’s consent and without

" releasing that Borrower or maodifying this Deed of Trust as to. that Borrower’s interest in the
Property.
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This Deed of Trusl"secufes (Check if app!icable)?_’ o ’ I »
Line of Credit, A Tfevolving line of credit which obligates Credit Union to make advances to

Grantor in the maximum principal amonnt é; any one time of $ _ .
until the Agteement is terminated ot suspended or if advances are mad.

~credit  limit, and Grantor “complies with the terms of- the Agreement dated

the maximum term or maturity date of
is 30 years from the da -

fepaid by Grantor, an [

Agreement. Notwithstanding the amour anding ‘at any particular time, this Deed of
Trust secures the total indebtedness under the Agreement. The unpaid balance of tha line
of credit under the Agreement will remain in full foice and effect notwithstanding a zero
outstanding balance on the line from time to time. Any principal advance under the line of

ciedit that exceeds the amount shown above as the principal amount of the Agreament will
not be secured by this Deed of Trust.

) x1 Equity Loan. An gﬁuity loan in the maximﬁm printi[;‘al amount of 1'_6,"87‘97 .00 -
under the termns of the Agreement. (In Oregon, for purposes of ORS 88.110 and in Idaho,

the maximum ferm or maturity date of the Agreement, including rénewals or extensions, is
30 years from thé date of the Agreement}. To the extent of repayment, Grantor. may request

subsequant loan advances ‘subject to Credit Union’s credit and security verification. This
This Deed of Trust-including the assignment of income and the security interest is given to
secure payment of the Indebtedness and performance of all Grantor's obligaticns under this Deed
of Trust and the Agreement and is given and accepted under the following terms: :

1. Rights and Obligations of Borrower. Borrower/Grantor has varicus fights and obligations
under this Deed of Trust.” These rights’ and responsibilities are set forth in the following
paragraphs: - 1.1, Payments and Performance: 2. Possession and Maintenance of Property; 3.
Taxes and Liens; 4. Property Damage lnsurance_;,S.:Expenditure‘rby Credit Union; 7
Condemnation; 8.2 "Remedies; -10.1 Consent by Credit Union; 10.2 Effect of Consent; 11.
Security Agréément; Financing Statements; 14. Actions Upon Termination; 145 Attorneys
Fees and Expenses:- 16.2 Unit Ownership Power of Attorney; 16.3 Annual Reports; 16.5 Joint
and Several Liability; 16.8 Waiver of Homestead Exemption; and 17.3. No Modifications. ;

1.1 Payment and Performance. Grantor shall pay-to Credi

t Union all amounts secured by
this Deed of Trust as they become due, and shall strictly perfor

m all of Grantor’s obligations.
2. Possession and Maintenance ol'the Property.

2.1 Possession. Until in default,_ Grantor may remain in possession and contral of and
operate and manage the Peoperty and collect the Income from the Property.

2.2 Duty to Maintain. Grantor shall maintain the Propérty in first class condition and
promptly perform all repairsvand maintenance Necessary to preserve its value.

2.3 Nulsance, Waste. Grantor shall n

either conduct or pefmit any Auisance nor commit or
suffer any strip F. (l

ereof including without limitation
any timber, minerals (including oil and

2.4 Remaval of Improvements. Grantor shall not demolish or remove any improvements
from the Real Property without the piior written consent of Credit Union. Credit Union shall
consent if Grantor makes arrangements satisfactory to Credit Unien to replace any improvement
which Grantor proposes to remove with ona of at least equal value. “Improvements” shall
include all existing and future buildings, structures, and parking facilities. ’
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2.5 Credit Union's Right to Enter.  Credit Union, its agenis and represéntalives, may enter

gpcn the Property st all reasonable times to attend to Credit Union‘s interest and 1o inspect the
Toperty. - ) . T A oo .

2.6 Compliance with Governméntal Requirements. Grantor shall promptly comply with all
laws, ordinances, - and regulations of all governmental authorities applicable to the use or
Occupancy of the Property. CGrantor may contest in good faith any such law, ordinance, or
regulation and withhold compliance during any proceeding, including appropriate appeals, so long

as Grantor has notified Cradit nion in writing prior to doing so and Credit Union's interest in the
Property is not jeopardized. :

2.7 Duty of Protect. Grantor may do all other acts, allowed by law; that fiom the character
and use of the Property are reasaonably necessary to protect and preserve the security.

2.8 Construction Loan. If some or all of the pioceeds of the ioan creating the Indebtedness
are to be used to construct or complete construction of any Iffprovément on the Property, the
Improvement shall be completed within six months from the date of this Deed of Trust and
Grantor shall pay in full all costs and expenses in ¢cnnection, with the work. ! -

2.9 Hazardous Substances. Grantor iépresets and ‘waffanis that the Property has not been
and will not be, during the period this deed remains a lien on the Property, used for the creation, -

manufacture, - treatment, storage,’ or dispesal of any hazardous substance, as defined in the - -

Comprehensive Environmental Respanse, , Compensation, and Liability Act of 1980, and other
2pplicable federal and state laws or regulations and-amendments. Grantor authorizes Credit”
Union and its agents to enter-upon the Préperty to make such inspections and tests as Credit
Union may deem apprepriate” to determine compliance of the Propeity with' this paragraph.
Credit Union's inspections and tests shall be for Credit Union‘s purposes only and shall not be- -
for thé benefit or_create any duty or liability to Grantor or any third party. Grantor agrees to -
i i ' i i 3 i and ali claims and losses .including -

ch shal! survive the payment of the
3. Taxes and Liens. ) , ' -

-3 Paymient. Grantor $hall bay when due before they become delin
assessments levied against or on accoust of the Pr

3.2 Right to Contest. Grantos ‘may withhold payment of any tax, assessment, or tlaim in
connection with 'a” gdod faith dispute oves the obligation to pay, so long as Crédit Union's
interest in the Property is nol jeopardized. If a lien arisés or is filed as a result of nonpayment,
Grantor shall within 15 days after the lienarices or. if a lien is filed, wi

Fage 4 of 13
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3.4 Notice of Constiuction. G
work is commenced, any seivices a
~_ construction fien could be asserted
exceeds $5,000 (if the Property is
the Property is used as a residence).
assurances satisfactory to Credit Un
Improvements. - s -

ianiO( sﬁall notify Credit Union at least 15 days before»afny
te furnished, or any materials are supplied to the Property if a
on account of the work, services, or materials, and the cost

Grantor will on request furnish to Credit Union advance
ion that Grantor ean and will pay the cost of such

3.5 Tax Resefves. Subject to any limitations set by applicable taw, Credit Union may require
ower to maintain with Credit Union reserves for payment of taxes and assessments, which
reserves shall be creatsd by advance payment ¢r mornth? i

Credit Union to be sufficient to produce, at teast 15 days before due, amounts at least equal 1o
the taxes and assessments to be paid. 'If 15 days before payment is dus the reserve funds are
insufficient, Borrower shall upon demand pay any deficiency to Credit Union. 1 The reserve funds
shall be held by Credit Union as a general deposit from Borfower and shall consiitute a
non-interest bearing debt from Credit Unicn" to Borrower, which Credit Union may satisfy by
payment of the taxes and

Credit Union does not hold the reserve funds.in trust for SBorrower, and Credit Union is not the
agent of Boerrower for payment of the taxes and assessments required to be paid by Borrower.

" 4. Property Damage Insurance.

4.1 Maintenance of Insurancé. Grantor shall procure and maintain policies of fire insurance
with standard all-risk extended “coveraga efidorséments on' a replacément basis for ‘the* full
insurable value basis covering all Improvenients on the Real Progesity in an amauint sufficient to
avoid application of any coinsurance clause, and with a mortgagee’s loss payable clause in favor
of Credit Union. Policies shall be written by such insurance ]
be reasonably acceptable ‘to Credit/ Union. Graator shall deliver to Credi
coverage from each insurer ‘containing ‘a stipulation that coverage wil
diminished without a minimum of 10 days’ writien notice to Credit Union.

t Union certificates of
I not be cancellad or

4.2 Application of Pmceéds.;_G_raﬁtor shall promptly notify Credit Union’ of any loss or
-damage to the Property. Credit Union may make ‘proof of loss if Grantor fails to do so within 15
days of the casualty. Credit Union may, at its election, apply the proceeds to the reduction of
the Indebtedness or the restoration and fepair of the Pioperty. I Credit Union elects to apply.the

proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed

Improvements in a manner ‘s‘,atisf-actory: 10 Credit Union. Crgdit Union_shall, dpon 'S‘atisfactory
proof of such expenditure, pay or feimbursé Grantor from the proceeds for the reaSonablé cost
of repair or restoration if Grantor is not in default hereunder.

paid out within 180 days after their receipt and which Credit Unien has not cammitted to the
repair of restoration of the Froperty shali be used to prepay first accrued interest-and then
principal of the Indebtedness. If Credit Union holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor. - :

4.3 Uﬁexpited Insurance at Sale. Any unei‘:piied insurance shall inure to

 the benefit of, and
pass to, the purchaser of the Property covered by this Deed of Trust at any trustée’s or other
sale held under the provision éontained within, or at any tforeclosure sale of such Property.

pliance with the terms of this Deed of Trust
would constitute a duplication of insurance requirements. f any proceeds from the insurance
become payable on loss, the provisions in this Deed of Teust for division of proceeds shall apply
only to that portion of the proceeds not payable to the holder of the prior lndebtedness.

2-- 4554
-3477013 3531, LX3007

Fage 5cf13

used for noniesidential or commercia! purposes} or $1,000 (if

v payments of a sum estimated by

assessments required to be paid by Borrower as they become due. -

companies and in such form as may .

LTI,
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- 4.5 Assoclation of Unit Owners. In° lhe_é\ie'ht the Real Pioperty has been submitted to unit

_ ownership pursuant to a Unit Ownership Law, or similar faw for the establishment of
condeminiums of cooperative ownership of Real Property, the insurance may be carried by the-

associatien of unit owners in Gractor's behalf, and the proceeds of such insurance may be paid
to the association of unit ewners for the purpose of repairing or reconstiucting the Property. If
not so used by the association, such proceeds shall be paid to Credit Union.

4.6 !nsurance Reserves. Subject to any lmitations set by applicable laly, Credit Union may

~ require Boirower to fainiain with Credit” Union reserves for_payment of insurance premiums,.

which reserves shall be created by moh}hly{payments’ of a sum estimated by Credit Union t5 be
sufficient to produce, at least 15 days béfore due, amounts at least equal to the insurance

ptéemiums to be paid. - if 15 days béfore payment is due the reserve funds are insufficient, - -

Borrower shall upon demand pay any deficiency to Credit Unien. " The reserve funds shall be held
by Credit Union as a general deposit from Bosrower and shall constitute 3 noninterest bearing
debt from Credit' Union to Borroweér, which Credit Union may satisfy by payment of the
insurance premiums required to be paid by Borrower as they become due. Credit Union doas not

- hold the reserve funds in trust for Borrower, and Credit Union is not the agent of Borrower for

“payment of the insurance premiums cequired to be paid by Borrawer.

5. Expenditure by Credif Union. If Grantor fails to comply with any provision of this Deed
of Trust, inc’uding the obligation to maintain the prios Indebtedness in good standing as require
by Section 17,°Crédit Union may, at its option on Grantor’s behalf pay

indebtedness. The rights provided for in this section shall be in addition to any other rights or
any remedies to which Credit Union may be entitled on acceount of the default. Credit Union

shall not by. taking the réquired action cure the default so as to bar it from any remedy that it
otherwise would have had. ’ . ! L

<

6. Warranty; Defense of Title.

6.1 Tite. Grqnior warrants that it holds marketable title to the Propeity in fee simp!e.free of
all encumbrances other than those set forth in Section 17 or in any policy of title insurance
issued in favor of Credit Union in connection with the Dead of Trust. - -

6.2 Defense of Title. Subject to the éxceptions in the paragraph above, Grantor warrants

and will forever defend the title against the lawful claims of all persons. In the event any action
or proceeding is commenced that auestions Graator's title or the intefest of Credit Union of
Trustee under this Deed of Trust, Grantor shsll defend the action at Grantor's expense.

7. Condesmnation.

7.1 Applicaﬁon of Net Proceeds. if alt or any part of the Property is condemned, Credit
Union may at its election fequire that all or any portion of the net proceeds of the award be
applied to the Indebtedness. The net proceeds of the award sha'. mean the award after payment

of all reasonable costs, expenses, and atteineys’ fees necessanly paid or incurced by Granter,
Credit Union, or Trustee in connection with the condemnaiion.

7.2 Proceedings. If any ﬁroc:eedings in condemnation are filed, Grantor shall promptly n()tify

Credit Union in writing and Grantor shall promptly take such steps as may be necessary to
defend the action and obtain the award. -

8. Imposition of Tax By State.

8.1 State Taxes Covered. The followin

- g shall@:onstitute state taxes to which this section
applies:
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{al A specific tax upon trust deeds 61 upon all o any part of the Indebtednass secured -
by a trust deed or secunty agreement. ' . -

b} A speczific tax on a Grantor which the taxpayer is authorized or requited to deduct
from payments on the Indebtedness secured by a trust déed or security agreement:

{c} A tax on a trust deed or security agreement chargeable against the Credit Union or
the holder of the Agreement secured.

{d) " A specific tax on all of any portion of the Indebtedneéss ot on payments of principal
. end interest made by a Granter. ’

9. Power and Obligations of Trustee,

9.1 Powers of Tiustee. 1a addition to all powsrs of Trustee arising as a matter of law,

tee shalt have the power to take the fallowing actions with respect to the Propeity upon the
request of Credit Union and Grantor: .

(al Join in preparing and filing a map or plat of the Real Property, ihcluding the
dedication of streets or other Tights in the public.
{b) Join in granting any easement or creating any restriction on the Rea! Property.

(e} Join in any subérdinatioﬁ or other agreément affécu'ng this Deed of Trust o1 the ’
interest of Credit Uni_on under this Deed of Trust. E : ’
~ 9.2 Obligations to Nofify. Trustee shall 70t be-cbligated to notify any other party of a
pending sale under any other trust deed or lien, or of any action or proceeding in which Grantor,
Credit Union, or Trustee shall be a party, unless the action or'preceeding is brought by Trustee.

10. Transfer by Grantor.

10.1 Consefit by Credit Union. Grantor shall not transfer or agree to transfér all or part of
Grantor’s intefest in the Property without the prior written consent of Credit Unign. Any attempt
to transfer shall entitle the Credit Uion to teiminate and accelerate the indebtedness under this
Deed of Trust. .. R &5 I : ’ y :

therein,/wheiher’legal or équitable, whether voluntary or involurntary, by outright sale, deed, -
installment sale contract, land contract, contract for deed, leasehold interest with'a term greater
than three years, lease-option contract, or any other method of conveyance of rea! propetty
-interest. I any Borrower is a cerporation, transfer also includes any change in ownership of
“more than 25% of the voting stock of Borrower, ’ s
If Grantor or prospective transferée applies to Credit Union for consent to a transfer, Credit
Union may require such information conceining the prospective transferee as would normally pe

A "sale or transfer™ means the conveyance of rea “property or any right, title, of interest

required from the new lcan applicant.

: { nsent -shall not
constitute a consent to other fransfers or a waivei of this section. No transfer by Grantor shall
telieve Grantor of, hability for payment of the Indebtedness. Following a transfer, Credit Union
May agree to-any extension of time for payment or modification of the terms of this Desd of
Trust or the Agresment or waiver any right or remedy under this Deed of Trust or the Agreement

without relieving Grantor from liability. Grantor waives notice, presentment, and protest with
respect to the Indebtedness.

10.2 Effect of Consent. If Credit Union consents to oné irahsfer, that ‘co

<11. Security Agreementf Financing Si'atements.

- Lt e
11.1 Security 'Agreement. This instrument shall constitute a security agreement to the
exient any of the Property constitutes fixtures, and Credit Urion shall have all of the rights of a

secured party under the Uniform Commercial Code of the state in which the Real Property is
Incated.

o
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11.2 Security Interest.

" statements and take whaiéver other action is requested by Credit Union to perfect and continue
Credit Union's security interest in the Income and Personal Property. Grantor hereby zppoints

Credit Union as Grantor’s attorney in fact for the purpose of executing any documents necessary

to perfect or continue this security interest. Credit Union may, at any time and without furthes

authorizatioﬁn from Grantor, file copies or repreductions of thi

statement. Grantor will reimburse Credit Union for all expenses incurred in pe:ifecting or

continuing this security interest. Upan default, Grantor shall assemble the Peisonal Property and

make it available to Credit Union withi

Union. .

11.3 Mobile Homes. If the Propeity includes grfob
of similar structures, such structures shall be and shall

.

shall not alter the’i:haiarcteriz@tion of such structures.

12; -Re'conlvey'ancer on Full Performance. If Grantof pays all o

fecenveyance fee or termination fee required by law shall be ﬁaid'b-{ Grantor.

13. Passible Actions of Credit Union. The/Cr'edit Union may take the following actions with
respect to your Agreement under the circumstances lisied below: -

a. Termination and A€celeration. The Credit Union may terminate your Agreement and

require Grantor to pay the entire outstanding balance immediately, and charge Grantor certain -

fees if any of the following happen: o 0 - . .
(1) Grantor €ngages in any friud or maierial misrepresentation in connection with the
Agreement. " For examile, if there are false statements or omissions on Grantor's

application or financial statements. 2 AP

(2) Grantor does not meet the repayment terins of the Agréement.

{3) Grantor’s actions ar inactions adversely affect the collateral or Credit Unio
rights in the collateral. For example, if Grantar fails to: maintain insurance, pay
taxes; transfer title to or sell the collateral, prevent the foreclosure of any items,
ar waste of the collateral. - - e 1 h

b. Suspension of Credit/Reduction of Credit Limit. Credit Union may iefuse to make

additional advances on the line of credit or reduce the credit limit during any period. in which ‘the

foliowing exist or occur: « P Ll B
(1) Any of the circumstances listed in a.; above.: - " _
{2} The value of Grantor's dwelling securing the Indébfedness declines signific
below its appraised valde for purposes of the Agreement. - - - L
{3} Credit Union.seasonably believes that Grantor will not be able to meet the
- repayment requirements of the Agresment due to a material change in Grantor's
financial ¢ircumstarnces. : :
{4) Grantor(s) are in default undar any material ebligation of the Agréement and Deed
of Trest. @ 7 e I =
(5) The maximum anriual percentage rate under the Agreement is reached. .
{6) Any government action: prevents Credit Union from imposing the annual
percentage rate provided for or impairs Credit Union’s security interest such that
the value of the interest is less than 120 percent of the credit line.

(7} Credit Union has been notified by government ‘agency that continued advances
would constitute an unsafe ang unsound practice.

antly
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Upon reqile’st by Credit Union, Grantor shall execute financing

s Deed of Trust as’ a financing _

n three days after receipt of writien demand from Credit .
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c._Change in Terms. >The Agréement permits Credit Union to make certain changes to
the terms of the Agreement at specified times or upen the occufrence of specified events.

14. Actions Upon Termination.

time theréafter,
and remadies, in -

_ by applicable law. ] e o el -

{b) With respect to all or any pait of the Personil Propeity, Credit Union shall have zll
the rights and remedies of a secured party. under the Uniform Commeicial Code in
effectin the state in which the Credit Union is located. . - y e

. {c) Credit Union shall have the right, without notice to Grantor, to take possessiofy of
the Propersty and collect the‘!ncomeifincludih‘g amounts past due and_unpaid, and
apply the -fet proceeds,. over -and above - Credit Union's costs;, against the
lndebtedr_less.f In fultht’;rancgof this right, Credit Union may requite any tenant or
Other user fo0-make payments$ of rent or usé fees directly to Credit Union_ If the
Income iy ccllected by Credit Union, then Grantor irtevocably “designates Credit
Union as Grantor’s attorney in fact to“endorce instruments received in payrient
thereof in the name of Grantor and 10 negatiate the same and collect the proceeds.
Payments by tenants or oth Jnion i réspohse to Credit Union's
demand shaf satisfy igati ; 2
not any propér groun

.

nay exercise itsrights

1 ;' of through a recéiver. - e
] all have the right to have a téceiver appointed to take possession of
any or &l of tha Property, with the power to protect afad'gre_sér've the Praperty, to
operate the Propérty preceding foreclosure or sale, and to coilect the Income’ from
the Property and apply the proceeds, over and above' Cost of the feceivership,
against the Indebtedness. The reéeiver meay servé without bond if permitted by law. -
Credit Unign's sight to the Dol 13 i exist whether o1 not the -

nion o1 its designee may
embers of the association of unit
d Credit Union in Section 16.2.

it Union shali have any gther right or remedy provided in this Deed
of Trust, or the Note. ' . -

14.2° Sale of the Property. in éxer’cisjng its rights” and femedies, the Trustee or Credit
Union, shall be free to sell all or any part of the Property together or separately, or to self certain
portions of the Property and refrain from selling other portions. Credit Union shall be entitled to
bid at any public sale on all or any portion of the Property. . - '
o .

< ‘.

14.3 Notice of Sale. Credit Union shall give Grantor reasonable notice of the time and
place of any public sale of the Personal Property or of the timie after which any private sale or
‘other intended disposition of the Personal Property is to be made. Reasonable notice shall mean
notice given at !east ten days before the time of the sale or Cisposition.

: 14.4 Waiver, Election .af Remedies. A waiver by any party of a breach of a provision of
this Deed of Trust shall not constitute a waiver of or prejudice the party’s right otherwise to
demand strict compliance with that provision ar any other, provision. Etection by Credit Union to

4554
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pursue any remedy shall not excludé pursuit of any othe: remedy, and an election. to make
expenditures ¢r take aciion to-perform an obligation of Grantor under this Deed of Tiust after
failure ofGrantor to perform shall not affect Credit Union’s right to take actions aon the
“indebtedness and exercise its temedies under this Dead of Trust. i

14.5  Attorneys* Fees:-Expenses: If Credit Union institutes any suit o7 action to enforce

any of the terms of this Deed of Trust, Credit Union shall be entitled te recovér such sum as the
court may judge reasonable as attorneys’ fees ‘at trial 'and on any appéal.
court action is involved, all reasonable expenses incurred by Credit Union that are necessary at
any time in Credit Union’s_opinion for the protection of its interest or the enforcement of its
rights shall become a part of the Indebledness payable on demand and shall bear interest from
the date of experditure until repaid at the rate of the Agreement.  Expenses covered by this
paragraph include {without limitation) all attorney fees incurred by Credit Union whether or not
there is a lawsuit, -the cost of searching fecords, obtaining title reports, {including foreclesure
reports), surveyors® reports, appraisal fees, title insurance, and fees for the Trustee. Attorney
fees include those for bankruptcy proceedings and anticipated post-judgment collection actions.

15. Notite;’Any notice under this Deed of Trust shall be in writing and shall be effective

‘when actually delivered or, if mailed, shall be deemed effective on_the sSecond day after being

" deposited as first-class fegistered or certified (ﬁail, postage prepaid, ’directeg‘ to the address;_
Unless otherwise requifed by applicable law, any party may change

stated in this Deed of Trust.
its address for notices by wiitten notice to the other parties. Credit Union 1équests that copies
of notices of foréclosure frem the holder of any lien which has priority over this Deed of Frust be
sent to Credit Union's address, as sét forth on page one of this Deed of Trust. If the Pioperty is
in Calfornia, the notice shall be as provided by Section 2924b of the Civil Code of California. If
this property is in Virginia, the following notice applies: NOTICE - THE DEBT SECURED HEREBY

IS SUBJECT TO CALL IN FULL Q8 THE TERMS THEREOF MODIFIED IN THE EVENT OF SALE
OR CONVEYANCE OF THE PROFERTY CONVEYED. - :

16. Misée!lanegus-

16.1 Successérs and Assigns,
transfer of Grantor’'s interest, and subject to the provisions of applicable law with respect to

successor trustees, this Deed of Trust shall be binding upen and inure to_the benefit of the
parties, their successors and assigns. . :

Subject to the limitations stated in this Deed of Trust on

16.2  Unit Ownership Power of Attomey. If the Real Property is submitted to wunit
ownership, Grantor grants an irrevocable powe! of attorney to Credit Union to vote in its
discretion on any matter that may come before the members of the assogciation of unit owners.
Credit Union shall have the sight to exercise this power of attorney only after default by Grantor
and may decline to exercise this powey, as Credit Urion may see fit.

N T - -

16.3  Annual Reports. if the Property is used for purposes other than Grantor's residence,
within 60 days following the close of each fiscal year of Grantor, Granier <hal furnish to Credt
Union a statemient of net operating income. received from the Property during Grantor's previous
fiscal year in such detail as Credit Union shall require. “Net operating imcome” shall mean all

cash receipts from the Property less zll cash expenditures made in connection with the operation
of the Property. - - '

16.4 Applicable Law. The law of the state in whick the Property is located shall be
applicable for the purpose of construing and determining the velidity of this Deed of Trust and,
determining the rights and remedies of Credit Union on defadlt. o

16.5 Joint and Several Liability. If Grantor cbhsists of more than.

5 one person or entity, the
obligations imposed upen Grantor under this Deed of Trust shall be joint

and several.
. 16.6 Time of Essence. Time is of the essence of this Deed of Trust.
2- 4554
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18.7 Use.

(a) If tocated in Idaho, the Property either is not more than twenty acres in area or is
located within an incorporated city or village. :

(b} If located in Washington. the Property is not used principally for agriculture or
farming purposes. . . . - .

{c} If located in Montana, the Property does not exceed fifteen acres and this instrument
is a Trust Indenture executed in conformity with the Small Tract Financing Act of
Montana. - . . 5

(d}if tocated in Utah, this instrument is a Trust Deed exectted in conformity with the
Utah Trust Deed Act. UCA 57-1- 19 et seq. -

16.8 Waiver of Homestead Exemption. Borrower hereby waives the benzfit of the
homestead exemption as to alt sums secured by this Deed of Trost. .

16.9 Meiger._Thei_e shall be no m_erQér of the ihieresl Or estate cieated by this Deed of
Trust with any other intereést or estate in the Picpeity at any time held by or for the benefit of
Credit Union in any capacity, without the vuitten consent of Credit Union.

LA g bl |

16.10 Substitute Trustee. Credit Union, at Crédi

ART IR

» . =]

applicable taw. . This procedure for substitution of trustee shall govern to the exclusion of all

other provisions for substitution..

- 16.11 Statement of Obfigation. if the Prdperty is |n Califcrnia, Credit Union may collect a

fee not 1o exceed $50 for furnishing the statermnent of obligation as provided by Section 2943
" of the Civit Code of California. ;

16.i2 . Severabilhf. If ‘an‘y provision inr this l_)eéd of Trust shall be held %o be invalid or
unenforceable, the validity and enforceability of the remaining provisions shall not in any way
be affectad or impaired. :

-

17. Prior indebtedness. )

17.1 Prior Lien. The lien securing the Indebtedness secured by this Deed of Trust is and
remains secondary and inferiar to the lien securing payment of a prior.cbligation<n the form of
a: - .
{Check which Applies) ]
(X] Trust Deed “ Other (Specify)

Moitgage . B - .

Land Sale Contract

& ,;'rhe prior obligation has a curcent principal balance of § 71, 752.00
“and is in the original principal amount of $ 136, 000 .00

and agrees to pay or see to the payment of the prior indebtedna
thereunder. -

Grantor expressly convenants
ss and to prevent any default

4554
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17.2 Default. If the payment of any installment of principal or any interest on the plior
indebtednés: " is rot made within the time required by the ‘Agreement- evidencing such
indebtedness, or chouid an event of default occur under the instrument securing” such
indebtedness and not be cured during any app herein, then yodur action or
inaction shall entitle thé Credit Union to terminate and accelerate the indebtedness and pursue
any of its remedies under this Deed of Trust. '

17.3 No Motﬁﬁi:ations", Grantor shall not entai into any agreement wvith the holder of any
maitgags, deed of trust, or other security agreement which has priority over this Deed of Trust
by which that agreeinent is modified, amended, extended, or renewed without the prior written

cansent of Credit Union. Grantor shall neither request nor accept any future advances under a
‘priar mortgage, deed of trust, or other securi

ty agreement without the prior written consent of
Credit Union. ) :

Fage 122 13
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o GRA&,TOR: o GRANTOR: c )
. . i o M/ /7’&}'/7.*/: I s T 14 by Cia

DIANNA N. MYERS

) INDIVIDUAL ACKNOWLEDGMENT
e ? v
sTATEOF Of 25 )
— ’ j ) ss.
County of waw t | /0 s A= )

‘On this day persbnally appeared before me DI N, MYERS LI 2. MsErs

to me kn_oﬁn to be (or in California,
satisfactory evidence to be} the individual,

within and foregoing instrument, and ackncwledged that they
their :

therein mentioned. - Given under my

XKXE signed the same as
free and voluntary act and deed, for the uses and purposes

hand and official seal this Nee. & s day of
7 Az, ] .

B o » , 1Bv: é G:é /\D,eg//a#

R ' Notary Public in and for the State of: (’)ﬁ,e.‘;/o—xq
) d

Notary Corﬁmission Expires on: fé - A5 - or

OFFIGIAL SEAL fﬂ
: ALE DeMUTT i
i NOTARY-PUBLIC - OREGON
COMMISSION NO. 301478 &

MY CORMWISSION EXPIRES JUN 23, 2001 !f‘

REQUEST FOR FULL RECONVEYARNCE
{To be used anly when obligations have been paid in full}

) - Trustee .
of all indebtedness secured by this Deed of

S To: = . B
i The undersigned is the legal owner and holder
Tiust. All sums 'sécured by the DReed of Teust
- . hereby directed, on payrhent to yau of any sums
< ’ 5 Frust or pursuant to statute, to cance! all evide
Trust {which are delivered to you herewith toget
without warranty, to the parties desi

held by you under the Deed of Trust
Date: ) .

owing to you under the terms of this Deed of
nce of indebtedness secured by this Deed of’

gnated by the terms of the Deed of Trust, the estate now

- Please mail the reconveyance and rélated documents to:
. 19

Credit Union:

By:

Asst. Treasurer

2- - 4554
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personally known to mie or pioved to me on the basis of -
oriindividuals described in and who executed the .

have been fully paid and satisfied. You are

her with the Deed of Trus?), and to feconvey, °
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