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NOTICE: -THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED A(;E\lT

Thé attached RlDER ismade a pan of this instrument,
DEFINITIONS

Words used in muluple sections of this dcrumem are defined below and mher words are. defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also pfovlded in Section 16.

(A) "Security Instrument™ nieans this document, which 1sdaiedNOV9ﬂ'lb€l" 3e, 2000

together with all Rlders to this documsnt,

(B) "Borrower” is ) ;

SILAS J. WILKINS AND DIXIE B. WILKINS. HUSBAND AND WIFE

Bortower is lhe trustor under this Secumy hstrumem
(C) "Lender" is BAY CREEX MORTGAGE.

WASHINGTON-Single Family-Fannia Mac/Freddie Mac UNIFORM ﬂéTRUHBJ'T - Forl?n 3048 1/0%
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Leadcrisa A MICHIGAN CORPORATION

- organized and existing under the laws of MICHIGAN
Lender’s address is - - S T -
1217 NORTHEAST BURNSIDE. SUITE 101. GRESKAM. CR 97030
Lender is the 'l‘eneﬁciuy,undc'r this S&vtrity Instrument.
{D) "Trustee” is WASHINGTON TITLE COMPANY

(E "Note" i ans the promissory note signed by Borrower and dated -~ NOVEMBER 30, 2000 -
The Note stat s that Borrower owes Lender . L

“One Hundyéd Sixty-Six Thousand Nine Hundred Fi fty-Seven & 00/100 * Dollars
.5/¢ 166,957.00 ) plus interest. Borroveer has promisad (o pay this debt in reghlar Periodic

- Payments and to pay the debt i full not Iafer than .~ Decerber 01, 2030 ;

(F) "Property” means the propetty that is described below uader the heading “Transfer of Rights in the

Property.” " o oo )

(G) "Loan® means the debrt evidenced by the Note, plus inferest. any prepayment charges and late charges

due under the Note, and all sums due under this Security Instrument, plas interest. -
- {H)} "Riders" means all Riders to this Security Instrument chat are execuled by Borrower. The following

Riders are to'be_érxccuted by Borrower [check box as applicable): - 7., -
Adjustable Rate Rider ] Condominium Rider =~ {1 second Home Riller

Batloon Rider -E_] Panned Unit Development Rider [__| 2§ Family Rider
i VA Rider 1] Biweekly Payinent Rider i Other(s) [specify]

() "Applicable Law” means all controlling applicable federal, state” and Jocal statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable finaf,.
non-appealable judicial opinions. - . T :
(J) "Community ‘Association Dues; Fees, arid Assessments” méans all dues, fees, assessments and other
charges that ar¢ imposéd on Borrower of the Propeity by a condominium association, homeowners
- association of similar organization. -
(K) "Electronic Funds Transfer™ means any tansfer of funds, other thar a transaction originated by
check, draft, or similar paper instrument, which is imdated ihrough an efectronic tcrininai, telephonic
instrument, computes, of magneiic tape <o as to order, instruct, or authorize a financial institution o debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers - initiated by telephone, wire transfers, and autdmated clearinghouse
transfers. ° . ' i
(L) "Escrow fem<* means those items (hat are described in Séction 3. :
(D “Miscellaneous Procesds”™ Meass any compensation, setilemment, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid urder (he coverages described in Section 5) fer: (i)
damage to, or destruction of, the Propenty; (ii) condemnation or other (aking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property. o -
(N) "Mortgage Insurance” means insurance Fiotecting Lender against the nonpayment of, or default on,
{D) "Periodic Payment” means the regularly scheGuled amount due for (i) principal and interest under the
Note, plus (ii) 20y amounts under Section 3 of this Security Instrement.
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“(P) "RESPA” mieans the.Real Estate Seitlement Procedures Act (12 U.S.C: Saction 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from fiime o -
time, or any additional or svccessor legislation or regulation that governs the same subjevt matter. As usad
in this Security [nstrument, "RESPA" refers 10 all requirements and restrictions that are imposed in regard
to a “federally related morteage loan™ even if the Laan does not yualify #s a “federally related mortyage
loan™ under RESPA. _ e o )

(Q) "Successor in Interest of Borrower™ mieans any party that has takea title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY ) -
This Securify Instrumest secures to Lender: (i) the repayment of the Loan, and all ténewals, extensions aid
modifications of the Note; and {ii) the performance of Borrower's coveninis ari agreements under this
Secunty Instrument and the Note. [or this perpose, Borrower Irrevocably grants and [conveys to
Trustee, in trust, with power of sale, the following described property  located in' the
- COUNTY , of SKAMANTA N
’ [Type of Recording Jurisdiction} i {N1me of Recording Turisdiction}
A TRACT OF LAND IN THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION

30. TCWNSHIP 2 NORTH, RANGE 5 EAST OF THE WILLAMETTE MEREDIAN. - IN THE COUNTY
OF SKAMANIA, STATE OF WASHINGTON. DESCRIEED AS FOLLOWS:

LOT 1 OF THE DAVIC L. SIMES SHORT PLAT. RECORDED I B0OK 3 OF SHORT PLATS,
PAGE 166, SKAMANIA COUNTY RECORDS.

-

Parcel ID Number: _02-(}5-30-0-0-1300-00/ - ’ which currently has the address of
132 MT. YISTA, : 1 {Street)

WASHOUGAL : (Cuy) , Washington 98671 {Zip Code}
("Property Address"): “ :

FTOGETHER WITH all the improvements now.or hereafter erected on the gfoperty, and all
easefnents, appurienances, and fixtures now or hereafter a part of the property. All replacements and -
additions shall also be coverad by this Security [nstrument. Al of tie foregoing is referred to in this -
Security Instruinent as the *Property.~ - i o

* BORROWER COVENANTS that Borrower is lawfully seised of the estate henvby conveyed and has
- the right (o grant and convey the Property and that the Property is unencumbered, except for encunibrances
of recerd. Borrower warrants and will defend generally e title to the Property against all claims and
demands, subject to any encumbrances 6f record. ’ o
THIS SECURITY INSTRUMENT combines uniform covepants. for national usz ané non-uniform
- covenants with limited variations by jurisdiction to constitute a uniform Security instriment covering real
propetty. - '
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" UNIFORM COVENANTS. Borrowet and Lender covenant dnd agree as follows:

- L. Payment of Principal, Interest, Escrow Iterns, Prepayment C harges, and Late Charges.
Borrower shall pay whea due the principal 6f; and interest o, the debt evidenced by the Noté and any
prepayment charges and late vharges due under the Note. Borrower shall also pay funds for Escrow Itenis

- pursuant to Section 3. Payments due under the Note and this Sevurity Instrument shall be made in U.S. -
currency. However, if any cheéck or other instrument received by Lender as payment under the Notc or this
Security Instrument is rcturned to Leénder unpaid, Lender may require (hat any er all subsequent payments
do= urer the Note and this Security. Instrument be made in one or more of the following ferms; as
selected by Lender: (a) eash; (b) momey crder; {c) certified check, bank check, treasurer’s check or
cashier’s check, provided any swh chieck is drawn upon an institetion wirose deposits are inswred by a -
federal agincy, instrumentality, oz entity; or (8) Electronic Funds Transfer. R '

* Payments are deemed received by Lender when reveived at the locaiion_designated in the Note o7 at
such other lecation as may be desigpated by Lender in accordance Wwith the notice provisions in Section 15.
Lender may return any payment of partial payment if the payment or partial payments ate insufficient to -

- bring the Loan current. Lendér may acvept any payment or pantial paymiznt insufticient to bring the Loan
current, without waiver of any fights hereunder or prejudice to its rights to refise such payment or partial

" T payinents in 1 Tuture, bui Leader is not obligated to apply such payments at i time such payments are
accepted. If each Periodic Payment is applied as of its scheduled Joe date, then-Lender need nof pay
interest on unappliéd funds: Lendet may hold such unapplied funds until Borrower makes payment (o bring
the Loan current. If Borrower docs ! i a reasonable period of time, Lender shall eithet apply
such funds or retarn them to, Borrower. 1f not applicd earlier, such funds will be applizd to the outstanding
principal balance under thé Note immediately prior to foreclosure. No_off;et or ¢laim which Borrawer
might have now or in the fumire against Lender siall rélieve Bormower Trom making payinenis due uvnder
- the Note and this Security Insurument or performing the covenants and agriements secured by this Security

[Dstmmehi. ;e - - . » -

' 2." Application of Payments or Procseds. Except as otherwise described in this Section 2, all
payments accepted and appliéd by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Nofe; (c) amounts due undar Section 3. Such paymeins
shall be appliéd to each Perisklic Payment in the order in “which it became due. Any remaining amounts
shall be applied first o late charges, second 10 any other amounts due under this Security Instrument, and
then t5 reduce the principal balance of the Note. C . ) ) =

If-Lender receives a paymenf from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent paymenf and
the late charge. If more than cne Periodic Payment is outstanding, Lendcr may apply any payment received
from Borrower (o the iépayment of the Périodic Payments if, and to the cktent that, each ‘paymnent can be
paid in full. To the extent that any excess exists afier the payment is applied to the full payment of one or
more Periodic Payments, such excess riiy be 2pplied to any late charges due. Voluntary prepayments shall
be applicd first to any prepayment charges and then is describéd in the Note. ' B ;

Any application of paymenis, insurance proceeds, or Miscellaneous Proceeds to principal due under
thie Note shall not extend or postpone the due date, or change the amount, 1 the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender o the day Periodic Payments are due
under the Note, until the Note is paid in fil], a sum (the “Funds®) to provide for payment of amounts due

'~ for: (2) taxes and assessmenes and other items which €an attain priority over this Security Instrumént as a
lien or encumbrance on the Property; (b) leasshold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Tnsurance
premiums, if any, or any sums payable by Borrower to Lender in lien of the "payment‘of Mortgage .

" Insurance premiums in accordance with the pruvisions of Section EQ. These ifems are calfed “"Escrow
Items.* At origination or at any time duritg the term of the Loan, Lender may require that Community

lnitials:g_w ’ *
@O-stwm 10005).01 : Page 4 of 15 Form 3048 1/01
DOS-“wA9 -




ROOX 204 PAC g -

Association Dues, Fees, and Assessments, if any, be escrovied by Borrower, and swch ducs, fees and
asséssmicnts shall be an Escrow ltem. Borrower shatl prompily furni<h to Lender all notices of amounts (o
be paid under this Section.- Borrower shall pay Lender the Funds for Escrow Ttemis unless Lender waives
Borrower’s obiigation to pay the Funds for any orall Escrow Items. Lender may waive Bomrower's
obligation to pay to Lender Funds for any or ail Escrow lems at any ime. Any such waiver may only be'
in writing. In the event of such waiver, Borrower shall pay directly, when amd where payable, the amounts
due for any Escrow ftems for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumnish to Lender receipts evidercing such payment withia such fime period as Lender may reguire.
Borrower's obligation td make such payments and to provide receipts shail for all purposes be deemed to

" be a covenant and agreement tontained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is oblizated t& pay Escrow Items directlys pursuant 10 a waiver, and

- Borrower fails to pay the amount due €or an Escrow Hem, Eendér may exerciss its rights under Seciion 9

" and pay such amount and Berrower shall then be ohligated under Section 9 to repay to Lender any Such
amount. Lender may revoke the waiver as 16 any of all Escrow [tem:s at any tinke by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lemder all Funds, and in
such 2mouots, that are thén required under this Section 3. -

Lender may, at any time, collect and ho!d Funds in an amount (a) sufficient io pemntit Lerxler to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can
Tequire under RESPA. Lender shall estimate the aviount of Funds due on the basis of current datz and
‘reasonable estimates of expenditeres of future Esciow Iteows or otherwise in accordarice with Applicable
Law. S - ; ) x : : - - .

The Funds shall be beld in-an iostitution whose deposits are_ insured by a federal agercy,
instrumentality, of entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Léider shall apply the Funds (0 pay the Escrow Items no fater than the time
specitied under RESPA. Lender shall not charge Borrower for holding and applying the Funds, anpually
analyzing the escrow account, or verifying the Escrow Items, unless Legder pays Borower interest on the
Funds and Applicable Law permits Leadés 1o make such'a charge. Unless an agreement is made in writing

_ or Applicable Law requires iaterest to be paid on the Funds; 1ender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, thar interest’
shall be paid on the Funds. Lender shall give to Borrower, without charge, an anmeial +ccounting of the

' Funds as required by RESPA. . , o » o
- If drere is 2 surplus of Funds held in escrow, as defined undér RESPA, Lender shall account 1o

Borrower for the excess funds in accordince with RESPA. If there is a shortige of Funds held in escrow,

as defined under RESPA, Lendér shall notify Borrower as required by RESPA; and Borrower shall pay to

Lendér the amount necessary to make up thi‘shortage in accordance with RESPA; but in no more than 12

monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA; Lender shail
potify Borower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA., but in po more thar 12 fsnthly payments.

Upon paymoent in full of all sums secured by this Security Instrurcent, Lender shail promptly refurd -

t0 Borrower any Funds held by Lender. ‘ i r

4. Charges; Liens. Borrowér shall pay all taxes, discssments, charges, fines, and impc-itions
antributable to the Property which 1an attain priority over this Security Instrument, leasehold payments or
ground rents on the Propenty, if any, and Community Association Dues, Fees, amd Assessments, if any. To

the extent that these items are Escrow Itemss; Borrower shall pay them in the manner provided in Section 3.

- ) ) : !nitials:w él/
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Borrower shall pmn_plly discharge any lien which has priority over this Sevurity Instrument nnless
Boirower: (a) agrees in writing to the paynient of the obligation secured by the lin in & manner acveptable
to Lende. tut only so long Zs Rorrower is perfomung such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal procesdings which in Lender’s cpinion vpesate to
prevent the enforcement of the lien while those proceedings are peading, but only untit such’ procesdings
are concluded; or (c) sicures fiom the holder of the lien an agreement satisfactory to Eender subordinating
the lien io this Security lnsuumem If Lender détermines that any pait of the Property is subject to a lien
which can attain pricrity ov er this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days 6f the date on which that notice is given, Borrower shall e.msfy the h*n or take ene or
more of the aciions set forth above i this S.cuon 4.

. Lender may require Borrower to pay a one-time charge for a rea.l esme tax \enl'catmn and/or

' lcpon-ng service used by Lender in connection with this Loan.

) -5. Property Insurance. Borrowst shalt keep the improvements now cus'_mg or hem.fter erected on
the Property insured against loss by fire, hazards includeéd within the term “éxtended coverage,” and any

_other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.

" This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Leader requires pursuant to the preceding seetences can change during the term of
the Loan: The insurance carrier pm\ldma the insurance shall be choszn by Borrower subject to Lender’s
right to disapptove Bormmower’s choice, which right shall not be exercised unreasonably. Lender may-
require Borrower to pay, in conpectivn with this Loan, either: (3) a one-time charge for flood zone
detenmmnon certification and mekmg services; or.(b) a one-tim¢ charge for tlood zooe determination
and cemﬁcauon services and s*.lbx:qmnt charges each tinie remappings or similar changes oceur which .
reasonably mjghl affect such <letermination’ or centification. Borrower shall also be iesponsible for the
payment of any fees imposéd by the Federal ‘Emergency \{anaucmem Agency in connection with the
review of any flood zone determination resulting from an obrcuon by Borrower. - -

If Borrower fails, to maintain any of the coverages described above, Lender may obtam insurance
coverage, at Lender's option am.l Benmrrs expeose. Lender is under no obligation to punhnc any
particular type or amount of ¢ c(rvcrageA Therefore, such cov Zrage shall cover Lender, but might or might -
not protect Borrower, Bormewer's equity in the Propérty, or the contents of the Property, against any risk,

. bazard or liability and might provide greater or lesser coverage than was previously in éffect. Borrower
aclmowledges ‘that the cost of the insurance coverage su oblained might significantly exceéd the cost of
insurance that Buncwer could have ob&amed Axny amounis disbursed by Lender under this Section 5 shall
become additional debt of Borrower seam:d by this Security [nstrument. These amounts shall bear inferest
at the Note rate from the date of d:sbmsement and sball be payabl¢ with sm:b interest, upon notice from
Lénder to Borrower fequesting paymeni. . -

All insurance polmcs required by Lender and n:ncwals of such polxmes shalil be sul'_;eu 1o Lender s
right to disapprove such policics, shall include 2 standard mostgage clause, and shall pame Lender as -
mortgagee and/or as an additiona} loss payee. Lender shall havée the right to hold the policies and réneval
certificates: If Lender requires, Borrower shall promptly give to Lender 21l receipts of paid premiums and
repewal notizes. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damagc to, or destruction of, the Property, such policy sha.ll include a standard mortgage clause and
shall pame Lender as mongagee and/cr as an additional loss payee. -

In the event of loss. Borrower shall give prompt notice to the'i insurance cariier and Lender. I.:ndcr

- may make proof of loss if not made promptly by Bormrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be zpplied to restoration or repair of the Property, if the restoration or repair is economically feasible and

- Lender’s security is not Iessened. During such repaitiand restoration peried, Lender shall have the right to

Iﬁﬁds-\‘m
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“hold such’ insurance procesds unti! Lender has had ai opportuaity to inspect such Property to cuszre the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
-promptly. Lepder may disburse proceeds for the repairs and restoration in a sisgle paynicnt orina ceries
of progress payments as the work is vompleted. Unless an agreenient is made in writing or Applicatle Law
requires interest (o be paid on such insurance proceeds, Lender shalf viok be fequired to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, er other thrd parties, retsined by
Borrower shalt not be paid eut of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible o Lender's security would be lessened, the insurance
proceeds shall b applied ta the sums secured by this Security Tustrument, whether or oot then due, with®
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
- Section2. - - - o ) o : b - B B
'If Borrower abandons the Properiy, Lender may file, negotiate and setde any available imsurance
claire and related matters. If Borfower docs 0ot respond withia 30 days to a notice from Lender that the
insurance carrier has offered to setile a’claim, then Lember may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lemler acquires the Property umnder
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights 0 any insurance
proceeds in an amount not io exceed the amounts unpaid under the Noté or this Sccurity [astrument, and
(b) 2ny other of Borrower's rights {othzr than the right to any refund of unearned premiums paid by
- Borrower) under 2!} insurance policies vovering the Properiy, insofar as such rights are applicable to the -
- coverage of the Property. Lénder may use the insurance proceeds either to Fepair of restore the Property or -

t0 pay amounts unpaid usvler the Note or this Security instrument, whether or not then due. 7 -
6. Occupancy. Borrower skall occupy, establish, and use the Property as Bomower's principal
residence within 60 days after the execution of this Security Instrumeis and shall continue 10 occupy the -
Property as Borrower’s principal residence for at least one year after the date of Occupancy, unless Lender
otherwise agrees in writing, which consent. shall 5ot be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. " - o c
7. Preservation, Maintenance and Protection of the Property; Inspections. Borrewer shall not -

destroy, damage or impair the Property, allow the Property to deteriorate of ‘commit waste on the
N : t \ residing in the Property, Borrower shall maintain the Property in,

rating of decreasing in value due to its condition. Unless it is.

air Of restoration is not economically feasible, Borrower shall

to aveid funther deterioration cor damage. If insurance o

such repair or resioration, L o ) . B ’

Lender or its agent may make reasonable entries Upon and inspections of the. Property. If it has
reasonable cause, Leader may inspect the interior of the i en X '
Bormower notice at the time of or prior to such an interior inspection spexifying such reasomable cause. B

8. Borower’s Loan Application. Borrower shali be in default if, during the Loan application
process, Bomower or “any persons or eptities acting at the _direction of Borrower or with Borrower's
knowledge er consent gave materially false, misleading, or inscourate information 6f statements to Lender
{or failed o provide Lender with material information) in connection with | the Loan. Material
IEpresentations inclnde, but are not Timited | ) i '

Property as Borrower’s principal residence.

Form 3048 1/01
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- 9. Protection of Lender’s Interest in the Property and Rights Undér this Security Instrument. If
(3) Borrower fails 1o pérform the covenants and agreentents contatned in this Sevurity Instrument, (b) there
_is a legal proceeding that nyight significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condsnation or forfeifure, for
cnforcement of a lien which muay attain priotity over this Security Instrume:t or to enforce laws.or
“regulations), or (5) Bomrower bas abaidoned the Property, then Lender nay do and pay for whatever i
reasopable or appropriate to protect Lender’s interest in the- Property -and sights under this Security’ -
Instrument, inchuding protecting and/or assessinz the value of the Pioperty, and securing an/or fepairing - -
the Propenty. Lender’s actions can incinde, but are not limited to: (a) paying any sums secured by a lien
- which has priosity:over this Security Instrument: (b) appearing ia court; and (c) paying reasonabie
attorneys' fees to protect its interest in the Property and’or rights under this Sevurity Instrument, including
its secured position in a bankruptcy proceading. Securing the Property includes, but is not fimited to, -
entering the Property to make repaits, change locks, replace or board up doors and windows, drain water
from pipes, elimizate building or other code violations or dangerous conditions, and kave utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have 0 do so and is not
under any duty or obligation (o da so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9. _ . o R b
Any amounts disbursed by Lender under this Section 9 shall becomaadditional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest al the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice frem Leader to Borrower Tegacsting
. If this Security Instrument is on a-Jeaschold, Borrower shall comply with all the provisions of the
lease: If Borfower acquires fe¢ 'title to the Property, the leasehold and the fee tide shall not merge unless
Lender agrees to the merger in writing. A O T T
.10. Mortgagé Insurance: If Lend<r required Mostgage Insirance as a condition of making the Loan,
Borrower shall pay the pfémiums fequired to mainfain the Mortgage Insurance ineffect: If, for any reason,
the Mortgage Insurance coveragé required by Lender ceases to be available from the mortgage insurer that
. previously provided such insurance and Bomower was required (0 make s¢parately désignated payments )
towatd the prémiums for- Mortgage Insurasice,- Borrower shall pay the premiums required -fo obtain .
* coverage substantially equivalent to the Mortgage Insurance previously in effect,- at a cost substanfially
equivalent (o' the tosi to Borrower of the Mongage Insurancé previously- in effect, ‘fromi an alternate -
mortgage insurer selécted by Leodér. Ii substantially equivalént Mortgage Insurince coverage. is not
available, Borrower shall continue o pay to Lender the amount of the separately designated payments that
were due whén the insurance coverage ceased {0 be in effect. Lender will accept, use and retain these
payments as a non-refundable 10ss reserve in liew of Mortgage-Insurance. Such loss reserve, shall be -
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Eender shall not be
" required to pay Borrower any inferest or ezmings on such loss reserve, Lender can no longer require loss
rescrve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) ]
- provided by an inSurer selected by Lender again becomes available, is oblained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making ‘the. Loan and Borrower was required to make separately designated
v _{ow: i ; gage e, Borrower shall pay the premiums raquired o
maintain Mortgage Insurance in effect, or to provide a nonerefundable loss reserve, until Lender’s
requirement for Morigage Insurance ends in accordance with any written agreement between Borrower and
- Lendez providing for such términation or until termination is required by Applicable Law. Nothing in this
Section 19 affects Bormower’s obligation to pay interest ai the rate provided in the Note. - .
Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain lossas it
_ may incur if Borrower does not fepay the Loan as agreed. Borrower is not a party to the Mortgage

-Mortgage insurers evaluate their togal risk on all Sucli insurance in forse from time to time, and may
enier into agreements with other parties that share or modify their 1isk; or redoce Iosses. These agreements
arc on terms and conditons that are satisfactory to the mortgage insurer and the other party {or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include fumnds obtained fromi Mortgage
losurance premiums). | - - -

N i
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As a result of these agrevments, Lender, ‘any purchaser of *he Not#, another insurer, any reieserer,
any other-entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrowet's payménts for Mortgage Insurance, in
exchange for sharing or modifying the mrgage insurer’s risk, ot redweing losses. If such agreement
provides that an affiliate. of Lerder takes a share of the insurer’s risk in exchangz for ‘a share of- (he
precaiums paid to the insurer, the arrangemeni isoften fermed “capiive reinsurance.* Further: - . .

(a) Any such agreements will not “affect . the amounts that Borrower has agreed fo pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will n~f increase the amount
Borrower will awe for Mortgage Insurance; and they wilt not entitle Borrower. (o any refund. )

- (b) Any such agreements will not affect the rights Borrower has - il any - with respect (o the -
Mortgage Insurince under the Homeowners Protection Act of 1998 or any other law. These rights ©
may include the right to receive certain disclosures, to request and obtain cancellation of the
“Mortgage Insurancz, to have the Mortgage Insurance terminated automatically, and/or to receive'a

refund of any Mortgage Insurance premiums that were unearnied at the time of such cancellation or
termination, o - o I L N |

11. Assignment of Miscellaneous Proceeds; Forfeitiuwe. All Miscellaneous Proceeds are hereby
assigred to and shalt be paid to Lender. = - - - e . T

" If the Propénty is damiaged, such Miscellaneous Proceeds shalt be applied 0 restoration or repair of

the Property, if the restoration or repair is economically feasible and Lender's security is ol lessened.
During such repair and r’esit_)r_aﬁbt_l period, Lender shall have the right to hold such Miscel_lineous{l"mceetk
until Lender has had an opportunity to inspect siich Property to ensure the work has Been completed to
" Lender’s satisfaction, provided that such jmspection shali be undertaken prompely. Lender may pay for the
repai ration inm"a_si disbursément or in a seres of progress pa as the work i

whether or not then due, with the exgess, if
- -applied in the orde: provided for in Section 2. . .- S
) In the eventlof a total taking, destruction, or loss in wvalue of the Property, thé Miscellancous
Proceeds shall be applied to the sums secured by this Security Iastrument, whether or not then due, with
the excess, if any, paid io Borrower. e . . T ) -

. In thé event of a partial taking, destruction, or loss in value of the Property in which the fair markef
valie of thé Property immediately before the partial ‘taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security_Instrument immediately before the partial
taking, destruction, or.foss in value; unfess Borrower and Lender otherwise agree in writing, the sums _
secured by this Security ' InSirument shal be reducéd by the amount of the Miscellanecus Proceeds
raultiplied by the following fraction: (a) the total amcunt of the sums secured immediately before the
pardal taking, destroction, or loss _in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any halance shall be paid to Borrower. -
- In the event of 2 partial laking, destruction, or loss in value '6f the Property in which the fair market
value of the Property immediately before the partial taking, destriction, or loss in value is less than the
amount of the sums secursd immediately before the partial taking, destruction, or loss in value, uniess
Borrower and Lender otherwise agree in writing; the Miscellaneous Proceeds shall be applied to the sums
: SmucdbydﬁsSecurhyImtfum;mwbcﬂxrornonhcsumsmmendue. 1 =

» or if, after netice by .Lender to Borrower that the
next sentence) offers to make an award

<
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Borrower shall be in default if any action or proceeding, whether civil or criminal: is begun that, in
Lender’s judgment, could result in forfeiture of the Property. of other material impairment of Lender's
interest in the Property or righis undir this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sevtion 19, by causing the action or procending to be

- dismissed with a ruling that, in Lender’s judgment, precludes forfeiiure of the Property or other material
impaimiers of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that ‘are attributablz o the impainuent of Leader’s interest in the Property
are hereby assigoed and shall be paid to Lender. ] - S - o i

.. All Miscellaneous Proceeds that are not applied to restoration or repaiz of the Propery shall be
applied in the order provided for in Section 2. S . 4 -
. 12 Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of theé time for
payment of fxodification of amortization of the sums securéd by this Security !nstrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to comnience proceedings against
any Successor in Inferest of Borrower or to refuse to extend time for payment of otherwise modify
amortization of the sums secured by this Securily Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearinae by Lender in exercising any right or
rensdy including, without limitation, Lender’s, acceptance of payments from third peisons, entities or
Successors in Interest of Borrower or in amousts tess than the amount then due, shall not be a waiver of OF,
preclude the exercise o7 any right Of remedy> B - )

13. Joint and Severn! Liability; Co-signers; Successors and Assigns Bound. Bommower covenants
and zgrees that Borrower's obligations and liability shall be joint and several. However, any Begrower who
co-signs this Security [nstrument but does not execute the Note (a “co-signer*): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security [nstrument: (b) is not personally obligated to pay the sums secured by this Security
Instruméne; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Sccurity Instrument or the Note without the
co-signer’s consent. . - ° L - e - R

" Subject to the “provisions of Section 18, any Swecessor in Intzrest of Borrower who assumes

- Borrower’s obligations under this Security Instrument in writing, and is approved by Lendet, shall obtain
all of Borrower’s rights and benefits under this Security [nstriment. Borrower shall not be released from
Borrower’s obligatitis and Hability under this Security Instrument vunless Lender agrees to such release in

writing. The' covenants and agreements of this, Security Instrument shall bind (except as provided in

Section 20) and benefit the suecessors and assigns of Linder. i L o
' 14. Loan Charges: Lender may charge Bormower fees for services performed in connection with
Borrower's default, for the purpese of protecting Lenders intérest’in the Property. and rights under this
* Security Instrument, iacluding, but pot liniitsd to, atlomeys” fees, properly inspection and vahiztion fees.
In regard 10 any othér fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall nof be construed asa prohibition en the charging of such fez. Lender may not charge
fees that are expressly prohibited by this Security lostrument or by Applicable Law:
" . "Ifihe Loan is subject 1o a law which sets maximum toan charges, and that law is finally interpreted so
that the interest o1 other loan charges collected or to be collected in connection with the Loan exceed the
permitied limits, then- (a) any such foan charge shall be reduced by the amount necessary to'reduce the
charge to the permitied limit; and (b) any sums already collected from Borrowes which ‘exceedad permitted
limits will be refunded (0 Bomower. Lender may choose 10 make this refund by reducing e priccipal
owed under the Note or by makicg a direct paymeni to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment chasge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute 2 waiver of any right of action Borrower might have ansing out
of such overcharge. ) - - . ) :
15. Noticés. All notices given by Borrowér or Lender in connection with this Security [nstrument
mest beé iu writing. Any notice to Borrower in connection with this Security Insinmment shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Bormower’s
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unless Appiicable Law expressly tequires otherwise. The notice address shall be the Property Address
" unless Borrower has designated a substitute botice address by noticé 9 Lender. Borrower shall promptly
notify Lendzr of Borrower’s change of address, If Lender sjevifies a procedure {or reporting Borrower's
-change of address, then Borrower shall only report 2 change of address through that spevified procedure. -
There may be only one deésignated notice address under this Security Instrument at any one tisie: Any
“notice to.Lender- shall be given by delivering it or by maiting #t by fizst class mail to Lender's address -
stated hecein unless Lender has designated another address by notice te Borrower, Any notice in
connection with this Sevurity Instrument shall vot be deemed 10 have been given 1 Lender until &ctually
received by Lender. If any notice required by this Sevurity Iestrument is also required under Applicable
Law, the Appiicable Law requirement will satisfy the corresponding fequirement under this Security ]
instrument. -~ ~ - - - . - ’
16. .Governing Law]; Severability; Rules of Construction. This Secusity lastrument shall bhe
governed by federal law and the law of the jurisdiction in which the Property is located. ‘All rigits and
" obligations contained in this Security Instrurient are subject to any requirements_and limitations of
" Applicable Law. Applicable Law might &xplicitly or implicitly allow the parties to agree by contract of it
might be silent, but suck silénce shall not be construed as 5 prohibition against agreement by contract. In
“the event that any provision or clause of this Security Instrument or the Note cozflicts with Applicable
. Law, such conflict shall not affect other provisions of this Security Instrenient or the Note which can be
given effect without the conflicting provision. o .
~ As used-in this Security Instrunient: (a) words of the masculine gender shall Toean and include
comresponding neuter words of words of the fzminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and {c) the word “may” gives sole discretion without any obligation to
. take any action. TUUNEY O TR . ) .
17. Borrower’s Copy. Borrower shall be given oné copy of the Note and of this Security Insirument.
18. Transfer of the Property or a Bee{icial. Intérest in Borrower. As uscd in this Section 18,
“Interest in the Property® means any 12gal or beneficial interest in the Property, including, but nét limited
to, those beneficial interests transferred in a bond for deid, coniract for deed, installment sales contract or
esCrow agreement, the intent of which is the transfer of titl by Bomower at a future date (o a purcha§ér... - - .
_ 1f all or any part of the Property or any Interest in the Property is sold or transferred (or if Bomrower -
is 10t a natural person and a beneficial interest in Borfower is sold or transierred) without Lender's prior
written consemt, Lender fnay require imunédiate payment in full of all sums secured by this Security~
Instiument. . However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. -~ = e C ) g ’ i —
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice thall
provide a period of pot féss than 30 days from the date the notice is given in iccordance with Section 15

notice address if sent by other mzans, Notice ta any om’ Borrower shell constitufe notice to all Borrowers

within whict? Borrower| must pay all sums secured by this Security Instrument. I Borrower fails to pay
these sums- prior: to_thé expiration of this period, Lender may invoke any remedies pemitted by this
Security Instrument withouf further notice or demand on Bormver. ° L -

19, Berrower’s Right to Reinsfate After Acceleration. If Borrgwer meets certain’ conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any (ime *
prior to the earliest of: (a) five days before sale of the Property pursuant (o any power of sale coptained in -
this Security Instrument; (b) such other period as Applicable Law. might specify for the termination of
Borrower's right to reinstate; or (c) entry of a pidgment enforcing this Security Instrument. Those <
condificas are that- Bortower: (a) pays Leader all sums ‘which then would be due under this Security -
Instrumscnt and the Note as if mo acceieration had occumred; (b) cures any default of any other covenarts or -
agreerients; (c) pays all ¢zxpenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ fees, property inspéction and valuation fees, and other fees incurred for the
purpose of protecting Lender’s intzrest in the Property and rights under this Security Instriment; and (d)
takes such action as Leénder may reasonably I2quire (0 assure thit Lender’s interest in the Property and
rights under this Security Tnstrument, and Borrower’s obligation to pay the sums secur=d by this Security
lostrument, shall confinue unchanged! Lénder may require that Borrower pay such reinstatemeént sums and
eXpenses in one or more of the following forms, as selected by Lender: {a) cash; (b) money order; (c)

- -

@.ﬂm\i (00051.01 Page 11 of 15

DDS-WaAS

Form 3048 1/01




BOO ZDL! ,‘i‘zg

certified check, bank check, treasurer’s xhe- kor 01\111 r's -.heck prmld:\! any swh check'is drawn upon |
an institution whose deposits are insured by a federal agency, 1m:mmenlahly or entity: or (J) Electronic
Funds Transfer. Upon reinstatement by Borrowver, this Security Instrument and obligations secured hereby
shal! remain fully effectivz as “if o acceleration had m\urred However, this right to reinstate shall not
apply in the case of acceleration under Section 8.

20. Sale of Note; Change of Loan Servicer; n\oﬂce of Grievance. The ch or a partial intetest in -
the Note (logelhcr with this Security Instrument) can be sold one or more times without prior notice 1o
Borrower ‘A Sale might result in a change in.the entity (known as the "Loan Servicer™) that collects
Penodlc Payments due under (he No{c and this Sevurity Instruiment and performs other mortgage loan

servicing obligations dnder the Note, this Security Instrument, and Applicable Law. There also reight be
one or mere changes of the Loan Servicer untelated to a sale of the Note. If theré is a change of the Loan j
Sarvicer, Borrowsr will be given writtén notice of the change which will state the name and address of the
new Loan-Servicer, the address to which payments should be made and any other information RESPA
requires in connecuou with a notice of transfer of servicing. If the Nite is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage !oan servicing obligations

" to Borrowet will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not -

© assumed by the Note purchaser unless otherwise pm\u.ed hy the Note purchaser -

d Neithér Borrower nor Lénder | may commeace, join, or be joined to any ]udmal action (s eithecan
individual lmgan* or the member of a class) that arises from the othér party’s ‘actions pursuant to this
Security Isstrument of that alleges that the other party has breached any provision of, er iy duty owed by
reason of, this Security Instrument, unti! such Borrower o: Lender Las notified the other party (with such

“ potice _given in compliance with the requirements of Séction 13) of such alleged breach 2nd aﬁ'orded the
other ‘party hereto a reasonable’ period after the giving of sech notice 1o take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that tinie_
period will be deem-ed to be reasonable fof purposes of this paragraph. The notice of acceleratinn and’
opportunity to cure given to Borrower pursvamt (o Section 22 and the notice of aceeleration given to
Borrower pursuant 1o Section 18 shall be deemed io satisfy the notice and opponumlv to take corrective
action provisions of this Section 20. > .

~ 21. Hazardous Substances. As used in this Secuou 2] (a) "Hazardoas Subsunces are tbosc
substances defincd as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoliné] kerosene, other Hammable or toxic petmleum products; toxic pesticides
and berbicides, volatile solvents, materials consaining asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law™ means federal laws and 1aws of the Jjurisdiction where the Property i is located that
relate to health, safety.or ewmmnema] protection; () “Envirommenta! Cleamip® mcludcs any response
action, remedial) action, or removal action, as defined in Environmental Law; and (d) an *Environmental
Condition™ means a condman ‘that’ can cause, contributé to, or oﬂ}em‘ise Lnger an Ennmnmcmal ’
Cleamup.

Borrower shafl not cause or permn the presence, use, dlsposal storage, or felease of any Hmrdous
Sutistances, or threaten to re[ease any Hazardous Subsiances, onor in the Pmperty Borrower shall not d6, :
nor allow anyone ¢else to do, anything affecting the Property (a) that is in violation of any Enwronmcnm

Law, (b)Y which crea(&. an Environmental Condmon sor {c) which, due to the presence, use, or rr'lease ofa
"Hazardous Substance, credies a condition that adversely affects ihe value ‘of the Property. The preceding
two_sentences shall not apply to the preséixe, use, or sterage on the Property of smail quantities of o
Hazardous Substances that are generally: recognized to be appropnate t¢ norma! residential uses’and to
maintenance of the Property Gncludmg, but noi limited to, ‘hazardous substances in copsumer products).

Borrower shall prompidy give Lender written netice of (a) any investigation, claim, demand, lawsuit
o1 other action by any governmeéntal or regulatory agency or private patty involving the Froperty and any

" Hazardous Substance or Envirommental Law: of which Borrower has actual knowledze. (b) any
Eaviropmental Condition, including but not hu.xted to, any spilling, leaking_ discharge, release or threat of

] ) Initials; k Mp
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release of any Hazardous Substance, and (c)any condition caused by tha presende, use of release of a
Hazardous Substance which adversely affects the valie of the Propetty. If Borrower leams, or is notitied,
by any goveramental or regulatory authority, ‘or any private party, that any removal or other remediation

of any Harardous Suhstance affécting the Property is revessary, Borrower shall prompily take alt necsssary

remedial ‘actions in accordance with Environmental Eaw, Nothing herein shall ‘create any obligaiion on

Lender for an Environmental Cleanup, o I o

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and wgree as follows: .

22, Acceleration; Remedies. Lender shall give noticé fo Borrower prior to acceleration following - -
Borrower’s breach of any covenant or agreemént in this Security. Instrument (but not_prior (¢
acceferation under Section 18 unless Applicable Law provides otherwise), The notice shall specify: )
the default; (b) the action required to cure the defaul(; (¢} a date, not less than 30 days from the date
the notice is given to Bsirower, by which the default must be cured; and (d) that failure fo cure the
default on‘or before the date spexified In the notic€ may. result in acceleration of the sums secured by
this Security Instrument arid sal¢ of the Property at public auction at a date not less than 120 daysin~
the future. The notice shall further inform Borrower of the right {o reinstate after acceleration, the

_right to bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and any other matters required to be included in the notice by Applicable
Law. If the default is net cured on or before the dale specified in the notice, Lender at its option,
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sile and/or any other remedies permitied by
Applicable Law. Lender shall be entitled (o collect ail expenses incurred in pursuicg the remedies - -
provided in this Section 22, including, but not limited to, reasonable attormeys’ fees and costs of title
evidence. - : T ; -l -
- 1f Lender invokes the power of sale, Lender shall give written notice fo “Trustee of the -
occurrence of an‘event of default and of Lender’s election to_cause the Property to be sold. Trustes .-
rder ; : ng notice of sale and shall “give such notices to Borrower .- -
: may require. After the time required by Applicable Law and -~ |
after publication of the notice of sale, Trustee, without demand on Bérrower, shall sell the Property
at public auction to the highest bidder at the time and piace and under the terms designated in the
notice of sale in oné ér more parcels arid in any order Trustee determines. Trustee may postpone sale
of the Property for a period or periods permitted by Applicable Law by public anncuncement at the
time and place fixed in the notice of sale. Lender or its designee may purchase the Property at any -
Sale. : . - . R ” )

Trustee shall deliver to the purchaser Trusiee's deed - conveying the Property without any
covenant or warranty, exjressed or iriplied. The recitals in the Trustee’s deed shall be prima facie
e7idence of the truth of the statemerts made therein. Trustee shall apply the proceeds of the sale in
the following ordér: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys® fees; (b) to all sums secured by this Security Instrurient; and (c) any excess to the -

< person or persons legally entitled to it or to the clerk of the superior court of the courty in which the
~23. Reconveyance. Upon payment of all sums secured by, this Secunity Instrument; Lender shall -
request Trustee (0 reconvey the . Property and shall surrender this Security Instrument and all- potes
evidencing debd secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
without warranty to the person or persons fegally entitled to it. Such person or persons shall pay any’
recordation costs and the Trustee’s fee for preparing the reconveyance. -

24. Substitute Trustee. In accordance with Applicable faw, Lender may from time to time appoint
a successor trustee to any Trustee appointed hereunder who has ceased (o act. Without conveyance of the
Property, the successor trustee shail succeed to all the title, power and duties conferred ‘upon Trustee
herein and by Applicable Law. :

: ) \
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5. Use of Property. Thé Property is not used priccipatly for agricultural purposes. )
26. Attormeys® Fees. Lender shalt be entitted (o revover its reasonable attorneys” fees and costs ie
any action of proceeding t0 construe or enforce any term of this Security Instrement. The term "attormey s’
fees,” whenever used in this Security Instrunsent, shall include without limitation attorneys’ fees incurred
by Lender in any bankruptcy proceeding or on appeal. -

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND -
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW. -
BY,SIGNING BELOW, Borrower éécepfs gnd agrees tq'lhe teﬁus and ‘edvenanis cantained in this

Security Instrument and in any Rider executed by Borrower and recorded with it oo

' sﬁ:xﬁ. WIKINS

132 MT. VISTA
WASHOUGAL, WA 98571

B ok .
DIXIE B. WILKINS o

122 MT. VISTA
WASHOUGAL, WA 98671

Witnesses: -
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County of -

STATE OF WASHINGTON o } .
. On this day personalty appedared before me »

Bles . Lklfy\LLst;. 'BW\.UE)')-LL '\.,L\."\%} -

- t(i me known to be the individuzl(s) described in and who exevuted the within and ioregoing _im;mméns,: -
and acknowledged that he/she/they signed the sank as his/her/their free and voluntary act and ded, for the
uses and purpdses therein mentioned. ' :

GIVEN under my hand and official sealthis B dayof ]\\OL‘-QLLTL(L\L'; 'WD )
. . ¥
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A , | .CASENUMBER: 48486-0289858
VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DRPARTIMENG
QF VETERANS "AFFAIRS OR ITS AUTHORIZED.

) : LOAN NUMBER: 20006108 WA -
THIS VA GUARANTEED LOAN AND ASSUMPTION FOLICY RIDER is fuade this  30th day
‘of . November. 2000 - and is incorporated into and shall be deemed fo amend
a.nd’supplcmem the Mertgage, Deed of Trust or Peed ta Secure Debd (herein “Security Instrument™) dated
of even date hercivith, givenr by the  undersigped therein “Borrowsr") 1o sxcure Borrower's Note to -
. - BAY CREEK MORTGAGE,
, A MICHIGAN CORPORATION B -
(berein “Lender*) and covering the Property described in the Secusity [Instrument and located at
- 132 HMT. VISTA —
WASHOUGAL, WA 98671

Propenyy Addiess) o

VA GUARANTEED LOAN COVENANT: In addition to e covenants and agreements made in the
Security Instromens, Borrower and Lender further covenant and agree as follows: . '

If the indebtedness secured lie

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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LATE CHARGE AU Lcnd..r s Opuorn Bnrrm\er will pay 2 ‘late charge* nut exceading four per centum
" {4%) of the overdue payment vhen paid more thar: fifieen (15) days after the due dite thereof to Coverthe

extra expeese involved in handling delinquent payrients, but such “late charge® <hal} not be payable out of
the proceeds of any sale made to satisfy ‘the indebiedness secured hereby, enless swh proceeds are
sufficient to discharge the éntire indebtedness 2nd all proper costs aid elpemes “secured hereby.
GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guzranty in full amount
within 60 days from the daté that this loan would nomally becoms eligiblé for such guaranty conunitted
upon by the Departuient of Veterans Affairs under the provisions of Title 38 of the U1.S. Cods *Veterans
Benefits,” the Mortgagee may declare the indebtedness her eby secured at once due amd payable and may
foreclose lmmcthatcly or may exercise any other rights hereunder or take any other proper acfion as h) law
provided.  ~ k-

T RANSFER OF THE PROPERTY This Ioan may be declared lnmedlatcly duc ardl payable upon uansfrr
of the property securing such loan to any transferee, anless the aceeptabdility of the assumption of the loan,

-is established puxsuam o Section 3714 of Chapter 37, Tizle 38, United States Code. }

An authorized” transfﬁr ('assumptmn ) of the pmpeny shall zlso be subject to additivnal COVEDAGLS and
agreements as set forth below: - .
N ) ASSUMPTION E!iNDIEﬁ 5 A fee equal to onc-half of 1 percenl ( SO%) of the balance of -
this loan as of the date of fransfer 6f the property shall be payable af the time of transfer to the loan holder

" or its authorized agem as trustee £o7 the Department of Veterans Affairs. If the assumer fails to pay this'
fee at die- time ‘of transfer, the fee shall comstitute an additional debt to that alfeady secured by this
instrument; shall bear interest at the rate herein provided, and, at the option - of the payce of the-
indebtedness héreby secured of any transferee thereof. shall be iminediately due and payable. This fee is

- amomaucal!y waived if the assumer is exempt undet the provisions 0f 38 U.S.C. 3729 (c). . :

T m ASS”MF’I‘IQN PROCESSING CHARGE: Upon apphm.uon for approvat to allow assumption of -
this foan, a processing fee may be charged by the loan holder of its authorized agent for determining the -
creditworthiness of the assumer and subsequently revising tie holder’ s _ownership records’ when an
approved transfer is completed:- The amount of this charge shal! not exceed the maximum sstablished oy
“the Department of Veterans Affmrs for a loan to whuh Séction 3714 of Chapter 37, T’tlc 38 Umted States

' ,Codc applies. .
() SS!!MED!! INDEMNITY L[ABIL!T‘{ If this obhgznon is assumed, then the assumer hereby
agrees to assume all ‘of the obligations of the vetesan under the terms of the instruments. creating and
securing the loan. Thc assumer further agrees o indemnify the Department of Veterans Affairs (o the

extent of any claim payment arising ftom the guaranty or insurance of the indlebiedness created by this
instrumendt.

<

-

- o
T : lnitid.s:ﬁékj
@5539‘ {9%04).01 . oo . ,

Page 2 of 3

DDS-DFK
)




IN WITNESS
Rider.

WHEREOF.»Bomnver(s) has executed this VA Guaranteed Loan and Assemption Policy

B T ' F : yau
,&w/ﬁm&&w
-Borower - DIXIE B. WILKINS

132 HT. YISTA
WASHOUGAL. WA 98671

-Botniraer

132 MT. YISTA™~
WASHOUGAL, WA 98671
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