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DEED OF TRUST

Grantor(s): N - e
() Gary D. MCFARI.AND ) S 7
(2) DONNA M. MCFARLAND . By Tt
G) ' - e e

1) L L P

is; B ° ﬂ‘f"“
© " 7 ,

Grantee(s): ) - 1

(1) BNC MORTGAGE, INC., A DELAWARE CORPORATION

)

'Legal Destﬁption (abbreviated):

Lot 6, Riverside Estates

Additional legal(s) on page X 1L -
Assessor's Tax Farcel D #: 02-05—29—3-0-1@3’.‘-0-00

: - ("Borrower™). The trustee is
DCBI, INC., A WASHINGTON CORPORATION

: ("Trustee™). The beneficiary is
BNC MORTGAGE, INC. s A DELAWARE CORPORATICN i

“which is organized ang existing under the laws of DELAWARE
and whose address is P.O. BOX 19656, IRVINE, CALIFORNIA 92623-9656

B : ) ~ (Lender’). Borrower owes Lender the principal sum of
ONE HUNDRED TEN THOUSAND AND 00/100

1
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- Security Insirument as the “Propenty.”

A
!

Doliars (US.$110,009.00 . ). This debt is evidenced by Borrower’s
0ot Jated the same date as this Security Instrument ("Note")y, which provides for monthly payments, with
-the full debt, if not paid earlier. due and payable on DECEMBER 1, 2030 .
This Security Instrument secures 1o Lender: {3) the repayment of the debt e idenced by the Note, with
interest, and all renewals, extensions ard modifisations of the Note; (b) the payment of all gther suims,
with interest, advanced under paragraph” 7 10 prozect the securily of this Security. Instmimient: and {c) the
performance of Borrower’s covenants and agreements under this chufit_v Instiument and the Note. For
this purpose, Borrower irrevocably grante and conveys to Tru
following described propenty located in
SKAMANIA .

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAR
EXHIBIT "Ar" . / ,

v

: County, Washinzion:
T HEREOF AS

which Bas the address of 522 RIVER ROAD, WASHOUGAL

[Street} Cin]

Washington 98671

) [Zip Code]
TOGETHER WITH “all the improvemenls now or-

casements, appurtenances, and fixtures now or hereafier a

additions ‘shall also be covered by

(" Propenty Address™);

hereafter  erected on the property, and ail

part ‘of the propeny. All replacements  and
this Security Instrument. A of ihe foregoing is referred 0 in this

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has

the right o grant ar:-d"com'ey the Properiy and that the Property is unencumbered, except for

encumbrances of record. Borrower warrants and will defend generally the title to the Property against

all claims and demands, subject 0 any encumbrances of record. - )

~ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

covenants with limited variations by jurisdiction to constitute 2 uniform secusily instrument covering real

propesty. - - . : 1
UNIFORM COV£NANT§. Bomower and Lender covenant
1. Payment of Principal and Interest: Prepayment and Late

when due the principal of and interest on the debt evidenced by
charges due urider the Note. [ " ‘

2. Funds for Taxes and Insurance.
Bormower shall pay to Lender on the day

and agree as follows:

the Note and any prepayment and Jare

Schject to applicable law or to a writen waiver by Lender,
monthly paymcnis™ are due under the Note, uniil’ the Note is
paid in full, a sum ("Funds”) for: (a) yearly taxes and aﬁsessmems which may attain priority over this
Security Instrument as a lien on the Propeny; (b) yearly leasehold paymenis or ground rents ch the
Property. if any; (c) yearly hazard or propesty insurance premiumis; (g) yearly flodd insurance premiums,
if any; () veéarly morigage insurance premiums, if any; and (f) any sums payable by Borrewer to Lender,
in accordance with the provisions of paragraph 8,in licu of the payment of mongage insurance premiums.
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7. Proicetion of Lender’s Rights in the Property. If Borrower fails to perform the covenants™ and
L azreements contained ia this Securisy Instrument, Or there is a legal proceeding that may significamily
: ’ o ) affect Lender’s rights in the Propeny (such as a proceeding in bankrupiey, probate, for condemnation or . :
-3 T ) - forfeiture or to enforce Taws or regulations), then Lender may do and pay for whatever is necessary 1o . 1
) } B protect “the value of the Propeny and Lender's rights in the Property.  Lender's actions may include
- - o - paying any sums secured by a licn which has priority ever this Security Instrument,’ appearing: in court, - -
E : paying reasomable attorneys® fees and cntzning on the Property to make repairs, Although Lender may
take “action under this paragraph 7, Lender docs not hwe o doso. . -
“Any amounts disbursed by Lender under this paragraph 7 shall bevome additional debt of Borrower
. . : ) secured by this Security Instrument.  Unless Borrower and Lender agree 10 other terms of payment, these
N - L o amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
’ : * interest, upon notice from Lerder to Borrower requesting” payment. 1 k. ’ - y
8 Mortgage Insurance.  Lender required morizage insurance as a condition of making the loan - )
secured by this Security fastrument, Borrower shall pay the premiums fequired to maintain the mongage ) . S
insurance in effect. If, for any reason. the morgage insuranct coverage required by Lender lapses or - ' . .o
’ ceases to be in effect, Borrower shall pay the premiums required fo obtzin coverage substantially
e(juiv:dcnt to the morigage insurance previously in effect, ai a cost 'substantially equivalent te the cost
to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mongage insurance coverage is not available, Borrower shail pay
) to Lender each month a sum equal 16 one-twelfifi of the yearly mcrigage insurance premium being paid
S by Borrower when the insurance coverage lapsed or ceased to be in effect. Lemdder will accept: use and -
) o ) : retain these payments as a loss resemve in lieu of morigage insurance.  Loss reserve paymenis_may no
i ‘ —_— - longer be required, at the option of Lender. if morigage insurance coverase (in the amount and for the
S period that Lender reqiiires) provided by an insurer approved by Lender again becomes available and is
- PN obtained. Bomrower shall pay the premiums required to maintain mortpage insurance in effect, or to . - /
o T provide a loss reserve, until the requirement for moil2age insurance ends in accordance with any written
oL agreement between Borrower and Eender or applicable law. - )
. i e : 9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the ¢ ’
. - . Properiy. Lender shall give Borrower n

nolice at the time of or prior to an inspection specifying reasonable -
cause for the inspection. - :

S o ¥
10. Condemnation. The proceeds of any award of claim for damages, direct or censequential, in ) ;

- connection with any condemnation or other ‘taking of any pan of the Property, of for conveyance in licu L - i
) of condenination, are hereby assigned and shall be paid to Lender. k |

Ia the e\'em,of'a total ‘taking of the Property, the proceeds shall be applied 10 the sum;s secured | by
this Security Instrument,

whether or not then due, with any excess paid 10 Borrower. In the event of a : -
pamial 1aking of the Propenty in which the fair market value of the Propeny immediately before ‘the - : T ’

taking is equal 10 or greater than the 'amount of the sums secured by this Security Instrument immediately . : )
(,' T : ) L before the 1aking. unidss Borrower and Lender- otherwise ag

E1ee in wriling, the sums secured by this’
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fractios:

) - (a) the toial amount of the sums secured immediately. before the taking, divided by (b) the fair market
. value of tie Propeny immediately before the taking. Any balasce shall be paid 1o Bormrower. In the h
- ) . event of a E&anial taking of the Propenty in which the fair market wvalue of the Property immediately
before the taking s Iess than the (amount of the sums secured immediately before the taking, unless
ST Borrower and Lender itherwise agree in writing or unless applicable law otherwise provides, the proceeds ’ - E
' shall be applied to the sums secured by this Security Instrument whether or not the sums are then due. /
if the Property is abandoned by Borrower, of if, after notice by Lender 1o Borrowef thai the '

condemnor offers to make an award or settle 2 claim for damages. Borrowes fails 10 respond 1o Lender

within 30 days afier the date the notice is given, Lender is avihorized 1o collect and apply the proceeds,
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NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and agree as follows:

21.. Acceleration: Remwdies. Lendar shall give notice 10 Borrower prior 1o aceeleration following
Borrower's breach of any covenant or agreement in this Security fastrument (but not prior to acceleration
under puavraph 17 unless, applicable law provides otherwise). The notice shall specify: (ay the efauln
(b} the xtion required to cure the default; (€) a date, not less than 30 days from the date the solice is
given to Borrower, by \\hlc‘l the default must be cured; and (d) that failure 20 cure the default on or
before the date” speuﬁed in the notice may result in acveleration - of the sums secured by this Security

Instrument and sale of the Propenty at public suction a a date ‘not less than 120 days in the future. The

notice shall further inform Borrower. of the right to rcm;mc after scceferation, the right to bring a court
acticn 1o assert the pon-existence of a default or any other Jefense of Borrower 10 acceleration and sale,

and any other matiers required to be included in the notice by applicable law. Ifthe défault is not cured -
" on or before the date specified in the notice, Lender at s option Ay require immediate payment in full

of ali sums secured by this Security Instrument without further demand and may invoke the power of sale

- and any other remwdies - permitted by applicable law. Lender shall be entitled to collect ali expenses
incurred in pursuing th> remedies provided in this paragraph 21, including. but not timited to, teasonable

attorneys” fees and costs of title evidence.
If Lender invokes the power of sale, Lender shatl give '-\'men notice to Trumee of the occurreace

. of an event of default and of Lenter's election 16 causé the Property (0 be sold. Trustee and Lender shall
take such action regarding notice of sale and shall give such notices 1o Borrower and 10 other persons

as applicable law may require. Afier the fme required by applicable lTaw and after publication of the
notice of sale, Trustee, without dema:}d on Borrower, shall sell ihe Properiy 2t public auction 1o the

" highest bidder at the tine and place and under the terms designated in the notice of sale in one or more )
parcels and in any order Trustez determines. Trustee may postpone sale of the Prepenty for a period or
) pc'xods permitted by applicable law: by public announcement  at the time and place fixed in the notice or

sale. Lender or-its designee may purchase the Property at any sale. - .
Trustee shall deliver 1o the purchaser Trustee’s deed conveying the Propenty “nhou! any covenant
or worranty, expressed or implied. The recitals in the Trustee's deed shall be prima’ facie evidence of the

_ truth of the statements made therein. Frustee shall apply the proceeds of the sale in the followiag ozder:

(@) 10 all expenses of the sale, including, but not lnmtec. 10, reasonable Trustee’s and aomeys” fees; (b)
to all sums secured by this Sccum) Instrument; and (c) any excess to the person or persons lcaa]l)
entitled to it or to the clerk of the superior coun of the county in .shlch the sale took place.

'22. Roconveyance.  Upon paymenl of all sums secured by this Secum) Instrument. Lender shall
request Trusteé to reconvey the- Propiriy and shall surrendes this Security Insifument ard all notes
evidencing debt secured by this Security Instrument to Trustee. Tiustee shali reconvey the Prepernty

withoul warranty o the person or persons leoall) entitled to it. Such person ©F persons shall pay any -

recerdation costs. Lender may charge such pesson or persons a fee for reconvey ing the Propeny, but only
if tke fee is paid to a third panty (such as the quee) for services rendered and the charsing of lhc fee
is permitted under applicable law.

23. Substitute Trustee. In accordance with 3pphcab]e law, Lender may from time 0 time appoml
2 successor trustee to any Trustee appointed hereunder who has ceased to act. Without' conveyance of
the Propetiy: the sucessor trustee shall succeed (o all the mle power and duties conferied upen Trustee
herein and Gy applicable law.

24, Use of Property.  The Propeny is not used principally for agricu[tural or farming purposes.

WASHINGTON-Single  Farmubv-FNMA FHEMC UNIFORM ENSTRUMENT
Duvume Swsacms, a1 R0 629 1367 Paze 8 of 10

Borrower Initials: 77 21 (;/f N AZ P

FORM IuR 99y

AT 'OQOd".P.-; S E %D%




;\:_::f:-;-i 9\0\& p AGE (6001

'25. Riders to this Security Iostrument.  If one or more riders are executed by Borrewer and
recorded together with this Sacurity Instrument, the covenanis znd agreements of each such rider shall
be incorporated into and shall amerd and supplement the coverants amd agreements of this Security
Instrument as if the rider(s) were a part of this Security instrumeni.  |Check applicable box(es))

gAdjus!able Rate Rider DCo'ndominium Rider s Fi.’nil)' Rider

- DJ6raduatcs Payment Rider ElPlanncd Unit Devetoprneni- Rider [ Biweckly Payment Rider

DB&llgori Rider C ORrate Improvemeni  Rider -second Home Rider

Ddiher(s) [specify}

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND. CREDIT, OR

TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW. ’ - . 1

“'ASH!NGTO.\':SingIc Family- FNMA-FHLMC UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower aCCepls ki agrees o the terms and covenants contzinad pages )
1 through 10 of this Security Instrument and in any rider(s) executed by Borrower and recorded with it.
R - ’ - . - ——
PE - - - Ly . 717°:)‘LL£< )L(C Sall) € Ao g S0 G Lo oA o)
- ’ o : ARYA. MCFARLAND - - -Borrower DONNA M. MCFARLAND ‘ -Borrower
_ - ’ T 1 ' : - S (Seal) _ i {Seal) '
P A . - g -Boriower - -Bortower
. - {Seal) i 7 —__(Seal)
-Borrower : -Borrower
Witness: Witness:
AR e - - STATE OF WASHINGTON, " 'SKAMANIA County ss:
P2 - B . oo . .
S - o T On this day personally appearcd before me GARY D. MCFARLAND, DONNA M.
. o MCFARIAND - 2
LR . - . - . . . e
E ' ) ) - .o me known 10 be the individual(s) T
: - describe(_l in and who executed ke within and foregoing instrument. and acknowledged that he (she or
: they) signed the same as his (Ber or their) free and voluntary act and deed. for the uses and purposes 3
. : therein mentioned. : ) .
R . Given under my hand and cfficial seal this = 2 2 day of Fivar é«.w"-} 2ol . - .
Ni : Pablic ' o . »r"*’. i
Stat looi:%“h-mgm e s S :
. R ):4) Public in and for the State of Washington residing a::
S JAMES RCOPELAND, J T :
S : 4. MY COMMISION EXPIES : . )
T o ) : i September 132003 My Commission expires: = £ ~ /7. cy

REQUEST FOR RECONVEYANCE

To Trustee:

: : ) The undersigned is the holder of the note o notes securcd by this Deed of Trust. Said note or . o
<. : ) noies, together with all other indebtedness secured by this Deed of Trust, have been paid in full. You o
i are hereby directed to cancel said note or notes and tnis Deed of Trusi. which are delivered bereby. and
. 10 reconvey, without warranty. all the estate now held by youunder this Deed of Trust to the person or
. persons ltegally entitled thereto. :

Date:

WASHINGTON -Singl: Family-FNMA FHLMC UNIFORM lNSTRL’.\iE\'i’
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- EXHIBIT “A” ,
LEGAL DESCRIPTION

Lot 6. RIVERSIPE EGTATES, according to the recoided plac
recorded in_Becok B of Plata,

‘thereof,
Yiashirgron.

Page 44. skamania County, State of
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AD) USTABLE RATE RIDER Lesn Mrber RR3SIMIA
(LIBOR &-Month Ii-dex - Rate Caps) ’

- R -
JHIS ADJUSTABLE RATE RiDER & mate this 22ngd . i day of ' i : - -
"NOVEMBER - - 2060  .and Bincosrporated into and shall
’ - . " be deemed 1o amend and supplement the Mortzage, Deed of Trust or Sevurity Deed (e “Sevurity Intrenent”y of
. ) the same date givenby the undersigned (the "Borrouwzr™, 1 sevure Borrower’s Adjustable Rite Note (the ~

Nute™) 1o
BNC MORTGAGE, _INC., A DELAWARE CORPORATION
(the "L

-ender”) of the same izt and cov ering the properry described in the Sevurity Insrument and kcated ar:

.

522 RIVER ROAD, HASHOUGAL, WASHINGTON 98671
R I?Iopcn;._ Addrens} . )

R

THE NOTE CONTAINS PROVISIONS ALLOWINGFOR CHANGES IN THE INTEREST ' B

RATE AND THE MONTHLY PAYMENT. - THE'NOTE LIMUES THE AMOUNT THE -

BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
- MAXIMUM RATE THE BORROWER MUST PAY. o

- "ADDITIONAL COVENANTS. add

. - ©
iton 1 the corenants amd zrecinents made in the Security Brstrume i, -
Borrower and Lender further covemnt and

S2ree 3s follows: . a

e R INTEREST RATE AND MONTHLY PAYSIENT CHANGES
e . The Note provides for an initial interest rate of i2_250

Lr4
in the interest rate and the moathly payments. as follows:

%. The Note proides for chanzes

N g - “4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
4 i ’ R (A) Change Dates 1 -
- ' ’ The interest rate 1 wil? P2y may change on the fust day of DECEMBER

2003 ~.ard onthat day every  5tHhounm therzafier.  Each date on which my interest rate could charize
is called 2 “Change Date ™

e (B) The Index

Beginning with the fir Change Date. my inferest rare will be based 00 an Index. The “Indexis g average of
. - B . intzrbank offered fates for 6-month US. dollzr-denominated deposis in the London marker based oa guotations of
T major banks. as published in the “Maodicy Rates™ section of the Western Edifion of The Wall Strect Jourpal. The most

- recent Ladex figure available as of the date 45 days before each Change Date is called the “Cusrent Inder "

- ) S If the Index is no longer available, the Note Holder will chouse 2 mew index that is based upon comparable
e ’ " information. The Note Holder will give me notice of fhis ohoice. . )

#

{0) Cakulation of Changes

N ! Before each Change Date. the Note Holder will cakeularc MY NeW Mercel rare by addine  STX AND -
- ; 250/1000 percentage. poini(s) { . 6.250 %) -

= - . ®0 the Current Index. The Note Holder will then roursd the resule ofthis addition 1¢ the nearest onecighth of one

. pereentaze point (0.125%). Subject to the fimits sued in Section #D) Eelow. this rounded amount will be my new

inierest rate until the next Change Date.

WASHINGTON ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX - Sing
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i : , - P The Note FoMet will then determine the 3mouent of sthe monthly payrment thit would be cutfivien
T I unpaid principal that [ am expected 0 one 3t the Change Duate i full on the Maturity Dote: 2¢ my ne
. i1 substantially squal payments,

(D) Limits on Interest Rate Changes _ 7 ‘ - )

1 to repay the - B )
W interest rate : . S
The restlt of this cakulation willbe the rew amount of my monthly payment. : ' B .

- T : - The interest rate T am required to pay at the first Chanze Date willnet be greater than . 14:.250 = )
i - “or kss than . 12.250 <. Thereafwr, my Eerest rate will never be increased of decressed on any 1 .-
single Change Date by more than - ONE AND 000/1000 - - f . o
. ) , o 7 ) pereentage poini(s) - - . g
D ] ( 1.000 %) from the rate of interest | have been pay ing for the preceding 6 months. My  dl LT -
- - . interest rate will never be preater than 19.25C % or less than 12.250 . 7 7 S

(E) Effective Date of Changes

My new interest rate will bevome effective on each Change Dute.

o C payment beginning on the first menthl
) . ' changes again.

I will pay the amount of my new moathly
y payment Jate after the Change Date uatil the amoint of my eronthly paym=nt

. - () Notice of ‘Changes Lo ] -
: . : ~ The Note Holer wiil deliver or mail to me 3 netice of 2y, changes in my interest rate and the amount of my
monthiy payment before the effective date of any charge. The potice will include information required by baw o pe
givenme an also the title and tclephone number of 2 persen who willanswer 20y guestion [ may have reparding the
notice.” : ’ -

e e : BY SIGNING BELOW, Borrower aceepls and agrees to the ferms and covenants contained inpages 1 and 2 of ' i . 7
e » this Adjustable Rate Rider. ; I

-y

~ - — » T iR -
T D Ny o=~ v | S

- B rou er ‘DONNA M. MCFARLAND “Borros er o
: 7 S s ] {Scal)y ' tSealy . ’
R _-Borrower -Borrower : )
R (Seal) : ' (Sealy
B o i T ) - s - ﬂ'!}“cl’

L -Bortoaer

WASHINGTON ADIUSTABLE RATE RIDER-LIBOR 6 MONTH INDEYX - Smgle F:m';!.} -
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PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is imade this 22nd Cdanor
NOVEMBER - - . 2000 -and s incorporsted into and ,\h.illh:_ u'crr‘_yéd
to amend and supplement the Morizage, Deed of Trust of Securiny Deed jthe "Security Entrunient™y of the same date,
- given by the undersigned (CBorrower”) to secure Borrower's Note to BNC MORTGAGE, INC. . A ;
DELAWARE CORPORATION - ) {"header™)
of the same date and covering the Propery described in the Scucurity Iastrunient and hfated 2t
522 RIVER ROAD_. WASHOUGAL', -WASHINGTON $8671
[Propeny Address] -

parcel of Land tmproved with 2 dw clling 1o
esenbed in

The Propeny includes, but is not limited L, 3

vther with other such pardels
and certain common aréas and Facilities, as &

(the 'Dr:cla'rari-'-n'). The Property is a part of a plinned unit development known a5
RIVERSIDE ESTATES

R . IN2ne of Planned Unir Derclopment) o

(the "PUD";. The Property abso includes Borrower's intefest in lid

or maniging the comnwa areas and f2
proceeds of Borrower's inferest.

¢ homeowners association of equivalent entity owning
<ilities of the PUD (the “Ouners Association”) and the uses, benefite and

PUD COVENANTS. In addition o the covenants and a

Zreements made in the Securiny Instrument. Borrower
and Leader further covenant and agree as follows: :

A, PUD Obligations. Borrower shall perform all ¢
Documents.  The ~“Censtituent Documents”™ are the: (1) Ded
any equivalent Jocument which creates the O ners Associar
the Owners Association. Borrower shat prompily pay. whe
Constituent Documents.

[ Borrower’s oblizations vnder the PUD's Constituent
iaration:. (i) ankies of INCOTPOration, trust’ instrument or
oazand (i) any by-laws ot &her nles or regulations of
0 due, all dises and assessments imposed pursvant to the

B. Hazard Insurance. So Iong as the Ouners

Association
carrier. a-"mastzr” or

"blanket” poliy insuring the Property wh
coverage i the amounts, for the perinds_and against the har
within the term “extended coverage, then:

()] Leader waivesthe provision in Covenant 2 of the Sevurity
of one-twelfih of the yearly premium i

ma‘ntains, with a generally accepted insurance
xhis <atisfactory 13 Lender and which provides insurance
ards Lender reguires, including fire and hazards included

Instrument for the montliy payment to Lender
nstallments for hazard insurance on the Properiy; jand

(i) Borrower's otligazion under Covenant 5 of the Seéurity Instru
on the Property is deemed satisfied 1y the
policy. -

ment v maintain hazard insurance cos erage
evient that the required coverage is provided by the Owners Assoc fation

Borrower shall give Lender prompt notice of any lapse in required hazard iNSurance coverage provided by the

mastes ‘or blanket policy. .

In‘the event of a distriburion of hazard insurance
Property, or to common areas ard facilities of the PUD
shali be paid 0 Lender. Lender shall a
€xcess paud o Borrower.

proceeds in lew of restoration or repair following a foss o the
. any procecds pavable o Borrower are hereby assigned and

pply the proceeds & the sums secused by the Security Instrunent, =it any

C. Public Liability Insurance. Borrower shal
Gwners Association maintains a public Hability insurance
Lender. - '

T1ake such actions as may be reasonable to insure that the
policy acceptable in form. 2mount. and extent of coverage 1o

D.  Condemnation. The proceeds of any award or claim for dama
Borrower in connection with any condemnation or other uking of allor any pa
and facilities of the PUD, or for any conveyance i licu of condemnation, ar

Lender.  Such procesds shall be applied by Lender o thersums secured by
Covenant 10 of the Security Instiument.

ges. direst o1 consequential, payable 1o
1 of the Property of the common areas
¢ hereby assigned and shatf be paid e
Ure Security Instrument as prinided in

E. Lender's Prior Consent. Borrower shall not.

'cxcept after notice to Lender and with I
Written consent. either parntiton

Lender’s prior
or subdivide the Properiy or consent to-
(0] the adandonmeni or termination of the PYU

D. exeept for abandonment o ferminaton required by law
in the case of substantiat destruction by fire or other cas

ualty or in the case of a taking by condemnation or eminent
domain; - .
(i) zny amemdment to any provision of the “Construent Documents™ if the provision is for the express benefit
of Lender;
(iii)

termination of professional management and assumption of seif-management of the Owners Association:
of

(¥} any action which would have the effect of rendering

2 e public fubility insurance Coverase maintained by
the Owners Association unaceplable o Lender. -
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LR Rzmedies. 1f Borrower does not £y PUD dues 2nd assessments when due. then Lender may pay them.
Any amwounts disbursed by Lender under this paragraph F shall hecorse additional Jebt of Borrow ef secured by the
Security Invtrument. Unkss Borrower and Lender Agree to other terms of paymént, these 3mounts shall bear inferesy
from the date of disburzement at the Note rate and shali be payablz, with interest, upon retice frem Lepder 1o
Borrowes requestinz payment. : ) -

BY SIGNING BELOW. Borrower accepts and a2rces to the terms and provisions conrained in this PUD Ruder:

al)

Buorrower Boitower

(Seal)
Borrower

+Seal;
Borrawer

(Scal)y
Borrower

__{Seal) -
Borrower
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