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Retum To: LONG Bé:‘.CH MORTGAGE COMPANY
P.O. BOX 11490
SANTA ANA, CA 92711

Loan No. 9265943.30315

Assessor's Farcel of Account Number:  02-06-32-0-0-0205-00

Abbreviated Legal Description:  NE 1/4 NW 1/4 SEC 32 T2N K6E

i . : » 2 [Iacfode tot, Blosk and plat or section, 0w nship and range]
Full legal description locaied on pasge 2

CEIC 3% 70 - -T[‘sme Above This l.xne rb_; Recording Data]

' DEED OF TRUST

THIS DEED OF TRUST ('Securilj.‘ Instrumient™) is made 6n  November 1%, 2000 . 'The grantoris
ALICE H REICHENBACH, AN UNMARRIED WOMAN 3

{"Bomower”). The trusec is = SKAMANIA COUNTY TITLE

(" Trustee™). The beneficiary is LONGBEACH MORTGAGE COMPANY

which is organized and existing under the laws of the State of Delaware
address is 1100 TOWN & COUNTRY ROAD, ORANGE, CA 92858

s . ("Lender™). Borrower owes Lender the principal
sumof  One Hundred Three Thousand Five Hundr=d and no/100---- -

Dollars (U.S. S '103,500.00 ).
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- This debt is evidencid by Borrower's note-dated the same date as this

' properiy. =0

Loan No. 9265943-30315

Security Instrument ("Note™),
which provides for monihly payments. with the full debt, if not paid carlier, due and  payable on
December 1, 2030 . This Security Instrument secures t6 Lender: (a) the repaynxl
of the debt evidenced by the Note, with intercst, and all renewals, extensions and modifications of the Note:
(b) the payment of all other sums, with interest, advanced under paragraph 7.16 protect the security of this
Security Instrumem; and (c) the performance of Borrower’s covenants and agreements under this Security

Instrument and the Note. For this purpose, Borrower irrévecably grants and conveys to Trestee, in trust, M

with power of sale, the following described property located in SKAMANIA
o . County, Washington:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

A tract of land in the Northeast Quarter of the Northeast Quarter of Section
32 Township 2 North, Range 6 East of the Willametté Meridian, in the County
of Skamania, State of Washington, described as follows:

Lot 1 of the Short Plat, recorded in Pook 2of Short .P’latsLPage 191 A,
S€kamania County Records. ’ : '

which has the zddfess of 322 DEVILLE RD i - SKAMANIA
Washington - 58648 . [Zip Cose) (" Propeny Address”); ~ -

TOGETHER -WITH all the improvements now or hereafter erected on the property, and all easamnents,
appurtenances, and fixtutes now or hereafter a part of the properiy. All replacements and additions shall also
be covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrumerit as the
"Propeity.”. . ) ) T . ' - :

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the
right to grant and convey the Propenty and that the Property is unencumbered, except for encumbrances of
record. Borrower wamanis and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record. - ‘ i

" THIS SECURITY INSTRUMENT combines

covenants with limited vari

{Strect, Ciny i

uniform covenants for national use and ron-uniform
ations by jurisdiction to constitute a uniform Security instrument covering feal

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows: :

1." Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall pro

when due the principal of and- interest on the debt evidenced by the Note and any prepayment and late
charges due under the Note. - o - o

2. Funds for Taxes and Insurance. Subject 1o applicable 1aw or to a wriiten waiver by Lender,

Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in

-fuil, 2 sim {*Fusnds) for: (a) yearly taxes and assessments which may attain priofity over .this Security

Instrument as a lien rin the Property; (b) jearly leasehold paynients or ground rents on the Propetiy. if any;
() yearly hazard of pioperty insurance premuums; (d) yearly flood insurance premicins, if any; (e) yearly
morigage insurance premiwms, if any; and (f) any sums payable by Boirewer to Lender, in sccordance with .
the provisions of paragraph 8, ia lieu of ihe payinent of morngage insurancé premiums. These items are
called "Escrow Items.” Lender may, at any iime, collect and_hold Funds in an amouni ot 1o exceed the -
maximum amount a lender for a federally related mortgage loan may require for Borrower’s escrow accovt
under the federal Real Estate Setilement Procedures Act of 1574 as amended from time ® time, 12 U.S.C.
Section . 2601 -er seq. ("RESPA”), unless another law that applies to the Funds sets a lesser amount. If so,
Lender may, at any time, collect and hold Funds in an amount not to exceed the Tesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of
future Escrow ltems or otherwise in accordance with applicable faw_

The Funds shall be held in an institation hose deposits -are insured by a federal zgency.

instrumentality, or entity {including Lender, if Lender is such an institution} or in any Fdilcr/uomc Loan
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Bank. Lender shall apply the Funds to pay the Escrow Items. Lender may niot charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, er verifying the Escrow -ltems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to Pay a one-time charge for an independent real estate t2x reporting
service used by Lender in connection with this loan, unless applicable law provides othenwise. Unféss an
agreement is made or applicable law requires interest to be paid, Lender shall nol be requirad 16 pay
Borrower any interest or eamings on the Funds. Borrower and Lender may agreein writing, however, that
interest shall be paid on the Funds. Lender shall give 10 Borrower, withoui charge, an annual accounling of
the Funds, showing cradits and debdits to the Funds and the purpose for which each debit o the Fends was
made. The Funds are plodged as additional security for all sums secured by this Security Instrunmxen.

If the Funds held by Lender exceed the amounts permitiad to be held by applicable law, Lender shall

account 10 Borrower for the excess Funds in accordance with the requircments of applicable law. If the

amount of the Funds held by Lender at any timk is not sufficient to pay the Escrow ltems when due, Lender
may so notify Borrower in'writing, and, in such case Borrower shall pay to Lender the amount Necessary to
make up the deficiency, Borrower shall make up the deficiency in no more than twelve monthly payiments, at
Lender’s sole disedétion. ' . - I . : -

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender. If, under paragraph 21, Eender shall acquire or sell the Propemy, .
Lender, prior to the acquisition or sale of the Property. shall'apply any Fands held by Lender at the time of
acquisition or sale as a credit against the sbms secured by this Security Instrument .

3. Application of Payments. Usléss applicab]q Jaw provides otherwise, ali payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: .
sécond, (o amounts payable under paragraph 2; third, 1o interest due; fourth, to principal due: and last, 1o
any late charges due undér the Note. | . : T -

4: Charges; Liens. Bomrower shall pay all taxes, assessment$, charges, fines and impositions
attributable to the Property which may 4tt2in priority over this Security Instrument, and leasehold payments
or ground rents; if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrcwer
shall promptly fumish to Lender all notices of amounts to be paid under this paragraph_ If Borrower makes
these payments dlfr‘ectly, Borrower shall prompily furnish to Lemder receipts evidencing the payments. -

Borrower shall promptly ‘discharge any lien which has priority ovef this Security Instrument unless -
Borrower: (a) agrees in writing 16 the payn¥nt of the obligation secured by the lien in a manner acceptable
1o Lender; (b) contests in good faith the lien by, or defends 2gainst enforcement of ihe liea in, legal
proceedirgs which in the Lender’s opinion Gperate to prevent the eanforcement of the lien; or (c) secures
from the holder of the lien an agreement  satisfaciory to Lender subordinating the Yien to this Securily
Instrumedt. If Lender determines that any past of the Property is subject to 2 lien which may attain prioxity
over this Security Instriment, Lender may give Boféower a notive ideatifying ihe lien. Borrower shali satisfy
the lien or take cne o1 mose of the actions set forth aboie within 10 days of the giving of notice.

5. Hazard or Property Insyrance. Borrower shall keep the improvements now existing or hereafter
erected on the Property. insured against loss by fire, hazards included within the termi "extended coverage™
and any other hazards, inciuding floods or flooding, for which Lender reqguires insurance. This insurance
shall be ‘maintained in the amodn:s and for the periods

that Lender requires. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably

withheld. If Borroweér fails to maintain caverage described above, Lender may, at Lender's opiion, obtain
coverage to protect Lender’s rights in the Proper:y in accordance with paragraph 7. ) "

All insurance policies and renewals shall be zcceptable to Lender and shall include a siandard mortgage
clause. Lender shall have the right to hiold the policies and renewals. If Lendsr requires, Borrower shall
prompily give to Lender all receipts of paid premiums and réenewal notices. In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender. Lender may make preof of loss if not made
promptly by Borrower. -

Unless Lender and Bormrower otherwise agree in writin
restoration or repair of the Property damaged,

g. insurance proceeds shall be applied to
if the restoration or- repair is economically feasitle and

+
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month a sum equal o one-twelfth of the yearly morigage insurance premium being poid by Borrower when

the insurance coverage lapsed or ceased 10 be in effact. Lender will acept, use and refain these paynkents as
1955 reserve in Heu of I0rgage insurance. Loss reserve pay frents may no longer be tequired, at the option
of Lender, if mortgage insurance toverage (in the amount and for the period that Lender requires) provided
by.an insurer approved by Lender again bevomes available and is obtained. Bomower shall pay the premiums
required to maintain mortgage insurance in effect, or to provide a'loss reserve, until the requirement for
inongage insurance ends in- accordance with any writlen agreement betweent Borrower and Lender or
applicable law. B ; ) :

9. Inspection. Lendér or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borfower notice at the time of or prier to an inspection specifying reasonable cause for the
inspection. - T ’

10. Condemnation. “The proceeds of any award or claifin
connection with any condemhation or other taking of any part of
condemsnation, are heréb)"assigned and shall be paid to Lender. . _

In the event of a total 1aking of the Propenty; the proveeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a panial
taking of the Property in which the fair market value of th= Property immediately before the taking is equal

for damages, direct or consequential, in
the Propenty, or for conveyance in lieu of

" 10 or greater than the &moun: of the sums secured by this Security Instrumnent immediately before the taking, |

unless Borrower and Lender otherwise agree in wiiting, the sums secured by this Security Instrument shall
be réduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking divided by (b) the fair ‘market yalue of the Property
immediaiely before the taking. Any balance shali be paid 10 Borrower. In the event of a partial taking of the
Propery in which the fair market valye of the Property immediately before the taking is less than the amount
riting
or unless applicable law otherwise provides, ihie proceeds shall be pplied to the sums secured by this
Security Iastrument whether of notthe sums are then due. ! ) .
If the Propenty is abandoned by Bormow<r, or'if, after notice by Lender to Borrower that the condemnor
offérs to make an award or settle a claim for damages, Borrower fails to respend to Lender within 30 days
after the date the potice is given, Lender is avihorized 10 collect and apply the proceeds, at its optien, either

o restoration or repair of the Property or 0 the sums secured by this Sevusity Instrumént, whether or not .

then due. - .

Unless Leader and Borrower otherwise agree in writif{g:_ any application of proceeds 1o principal shall
not extend or postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the
amount of such payments. - .

' 11. Borrower Not Reféased; Forbearance By Lender Not a Waiver. Extension 6f the time for
paymesl or modification of amentization of the sums secured by this Security Instrniment granted by Lender
10 any successor in inteiest of Borrower shall not operate to release the liability of Lie original Borrower or
Borrover's successors in interest. Lender shall not be required to commence proceedings against any
SUCCESSOr i interest or refuse 1o extend time for payment or otherwise modify amostization of the sums
secured by this Security Instruinent by reason of any Gemand made by the original Borower or Bormower’s
SUCOESSOrs in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the éxercise of any right of remedy. .

12. Successors ard Assigns Bound; Joint and Several Liability;
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s €0venants and agreements shall be Jjoint and
several. Any Borrower who €o-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Security Instrument only to mortgage, gram and convey thai Borrowe
the terms of this Security Instrument: (b is not personally oblizated to pay
Instrumens; and (c) agrees that Lender and any other Ro

the sums secured by this Security
iT0Wer may agree ic exiend, mocg)fy\. forbear or
7

#
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h

make any aceomunodations with regard o the wrms of this Sevurity Instrunwnt or the Note without thas
Borrower’s consent. - . ‘ - .

13. Loan Charges. f (hé loan secured by this Security Instrument is subjext 10 a law which sets

maximum loan charges, ,and:lhat faw is finally interpretad so that the interest or other loan charges collected -

e 19 e colleviad in connection with the loan-excexd the permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary 1o reduce the charge 10 the permited limir; and (b) any sufss
already collected from Borrower which excecded permitted limits will be refunded to Borrower, Lender may
choose 1o make this refuid by reduving the principal owed ender the Note orby mating a direvt payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepaynent charge under the Note., . : B . .

14, Notices. Any rotice to Borrower provided for in this Security Instrumemt shall be given by

‘ delivering it or by mailieg it by first class maii unless applicable law requires use of another method. The

notice shall be directed to the Propenty Address or any other address-Borrower designates by notice to
Lerder. Any notice to Lender shall be given by first class mail (v Lender’s address statad berein or any other
address Lender designates by notice 10 Borrower. Any netice provided forin this Sevurity Instrument shall

- be déemed to have been given to Borrower or Lender when given as provided in this paragraph.
‘15. Governing Law; Severabitity. This' Security - Ifistrument shall be governed by federal law -

and the law of the jurisdiction in which the Propenty is located. In the event that any provision or clause of .
: shall rot affect other
provisions of this Security Instrumén: or the Note which can. be given effect without the conflicting
provision. To this end the provisions of this Seciirity Instrument and the Note arz declared 10 be severable.,

16. Borfov_ver’sr C:)p_v. Borrower shali be given ooe conformed copy of the Note and of this Security

Instrument. - - . .-

7. Transfer of the Property or a Beneficial Interest in Borrower. If al) ¢T any part of the Property
Or any interest in it is sold or transferred (o1 if a beneficial interest ‘i Borrower is sold or transferred and
Borrower is not a nitural person) without Lender's prior wiilten consent, Lender may, al its option, require
immediate payment in full of all sems sevured by this Security Iastruinent. Hlowever, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercise; this option, Lealer shall sive Borrower notice of accelerstion. The notice shall

provide a period of not less than 30days from the date the hotice is delivered or mailed within which

Borrower must pay all Sumis secured by this Securify Instrument. If Borrower fails to pay these sums prior o
the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower. ,_ . oL . - -

18. Borrower’s Right to Reinstate. If Borower meets tentain conditions, Borrower shall have the
right 15 have enforcement of this Security Instiument discontinued at any time prior to the earlier of: (a) 5.
days (or such other period as applicable faw may specify for téinstatement) ‘before sale of the Propeny

pursuant 10 any power of sale contained in this Sceurity Enstfurnent; or (b) entry.of a judgment enforcing this™ .

Security Instrument. Those conditions are that Borrower: (2) pays Lender all sums which then would be due
under this Security Instnimert and the Note as if no acceleration had occurred: (b) cures @iy default of any’
offier covenants or agiesaents; (c) pays all experises ‘incurred in enforcing this' Security Lristrument,
including, but pot limited 1o, reasonable attornejs” fees; and (d) takes such’aciion zs Lender may reasonably
require (o assure that the lien of this Secunity ‘Instrument, Lender's rights in the Propenty and Bomrower's
obligation 10 pay the sums secured by this Security Instrumein shall continue unchanged. 17

by Bommower, this Security Instrument and the oblizations secured Hereby
acceleration fiad occurred. However, this right to reinstate shalj
paragraph }7. ' - - . :

19. Sale of Noté; Change of Loaa Servicer. The Note or a partial interest in the Note (together with
this Security blsirﬁ'm:q!) may be sold one or more times without prior notice to Borrower. A sale may result
in a change in the entity (known as the "Loan Servicer™) thart collects menthly payments due under the Note
and this Secusity Instrument. Thére alse may be one or more changes of the Loan Servicer unrelated 0 a sale
of the Note. If there is a change of the Loan Servicer, Borrower will b= given written notice of the change in

r shall remain fully effective as if no
not apply in the case of acceleraticn under

accerdance with paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address 10 which payments should be
other information required by applicable law.,
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-20. Hazardous Substar.ces. Borrower sha!) not cause or permit the presence, pse, disposal, storage, or
release of any Hazardous Substances on ur in the Propenty. Borrow er shall not do, nor allow anyone else 10
do, anyihing affecting the Propenty that is in violstion of any Enviropmental Law. The preceding two
Sentences shall not apply 1o the preseoce, use, or storage on the Propeny of small quantities of Hazardous
Substances that are geoerally recognizad 1o be appropriate to nomml residential uses and 10 mainicnance of
the Propenty. - . B - . : ’

Boirower shail promptly give Lender WriHien notice of any investigation, chaim, demand, lawsuit or
other action by any governmental or regulatery agency or private panty involying the Properniy and any

Hazardous Substance or Frivironmental Law of which' Boreower has actual knowladze. If Bocrower tearns,
or is notified by any governmental or regulatory autherity, that any removal cor other remediation of any
Hazardous’ Substance affecting the Propeny is nevessary, Borrower shall prompily fake all necessary
remedial actions in acvotdance with Environmemal Law. S o .o 7 ]

- As used in this paragraph 20,. "Hazardous Substances® are those ‘substances defined as toxic or
hazardous substances by Environmental Law. and 1he following subsiances: -gasoline, kerosene, other
Mammable or toxic petrolecm products, toxic pesticides and herbicides, volatile soivenis, materials
containing  ashestos or formaldehydé, and radioactive maferials.- As ased in. this paragraph 20,

"Environmental Law® ; ; e jurisdiction where ihe Property is tocated that
relate to health, safety or env: Lo S :

Is

-means fedefal laws and laws of 1k
rorumental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: )
ZI.-Acceleralion; Remedies. Lender shall give notice to Borrower prior to affg:{em!iqn following
Borrower's breach of any covenant ¢ reement in | this urity r uk ot p to
acceleration under pafagraph 17 unless applicable Taw: provides otherwise). The notice shall specif: ¥z
(2) the default; (b) theé action required o cure ihe defauls; days from ¢
date the notice is given to Borrower, by which the default must be cured;-and (d) that failure to cure
the defauit on or before the date specified in the netice may resull in acceleration of the sums secured
by this Security Instrument and sale of the Property at public auction at a date not less than 120 days
in the future. The notice shail further inforin Borrower of the right to rei
right to bring a court acticn 10 assert the non-existence of a defaull or any othy ;
acceleration and sale, and any other matters required to be included in the notice by 2
the default is not cured on or _before the

y applicable law. If
immediate payment in full of all sums secured by this Security

date specified in the notic#, Lender, at iis oplion, inay require
Instrument without further demand and
may invoke the povier of sale and any other r'em(\dis‘,_pomﬂl!e'd by applicable law. Lender shall be

enlitled to collect Al expenses incurred in pursuing the remedies provided in this Pparagraph 21,
including, but hot limited to. reasonable allorneys” fees and costs of title evidence, i )

" If Leader invokés the power of sale, Lendér shali give written notice to rustee of thé 6ccurrence -
of an event of default and of Leénder’s election 10 cause thé Propeérty to be scld. Trustee and Lender -
shalf take such-détion regarding notice of sale and shall give such notices to Borrower and to other -
persons as applicable law may require. Affer’ the time required by “applicable law and after
Publication of the notice of sale, Truste€, without demand on Borrower, shall sell the Property at
Public auction (o the highest bidder at the time and place and under the terins designaled ir: the notice
of sale in one or more parcels and in any order Trustee determines. Trustee may posipoae sale of the
Property for a period or pertods permitted by applicable Jaw by public annouacement at the time and
place fixed in the notice of sale.- Lender or its designee may purchase the Froperty at any safel’, .

Trustee shall deliver to the purchasér Trust 1

€ stee’s deed conveying the Property without any fovenéi'n,
Or warranly, expressed or implied. The recitals :

; in the Trustee’s deed shall be prima facie evidence of
the truth of the staternénts made therein. Trustee shall apply thé procedds of the sale in the' Iollowing
order: (a)’to all expenses of the sale, including, but not limited to. reasonable Trustee's and attorneys’
fees; (b) to all sums secured by this Security Instriiment; and (<) any eXcess to the PErson or persons

“egally entitled to it or to the clerk of the suj erior court of the éounty in which the sale ook place.

22. Reconveyance.’ Upon payment ‘of ali sums secvred by <this Security Instniment, Lender shall
request Trustee 10 reconvey the Propenty and shall surrender this "Security Instrument and all notes
evidencing debt sectired by this Security Instrument to S
Wwarraniy to the person or persons tegally entitled te it Such person or ¥ any recordation
cosis. Lender may charge such peyson or persons a fee for reconveying the Property. but only if the fee is
pai,(}.to a’ Lh'ird panty (such as the Trustes) for services rendered and the charging of the fee is permitted under
applicable law. Lo - : - )

23. Substitute Trustce. In accordance with applicable law, Lender may from time to time appoint a
SHCcessor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Propeny, the successor trustee shall succeed o all the title, power and dutics conferred tpon Trustee herein
and by applicable law._ -

24. Use of Property. The Property is not used prinsipally for agriculeral or farrnjngpmrposcs,
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25. Riders to this Security Instruracnt. If one or mere riders are executed by Borrower and revorded

" together with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated

into and shall amend and supplement the ¢ovenants an
ricer(s) were a part of this Security Instrurent. R

agreenwents of this Security Instrument as if the
[Check applicable box{es)]

Adjustable Rate Rider . [_| Condominium Rider - L1 Fomily Rider
'L} Graduated Paymert Rider [_I Plannet Usit Development Rister || Biweekly Paynient Rider
Balloon Rider [ 1Rate Improvenent Rider 1 Sond Hone Rider
LI va rider [ Other(s) [spevify] -
~BY SIGNING BELOW, Borrower accepts and agrees to the terms 2nd covenants centzined in this
Seceurity Instrument and in any rider(s) executed by Borrower and recorced with it
Witniesses: ’

(Seal)

ALICE H REICHENBACH

-Borroner
fSeal) | _ : (Seal)
Herrower -Borrower
(Seal) - (Scal)
-Bemmower -Borruwer i
(Seal) : (Seal)
. - -Borrower -Borrower
STATE OF WASHINGTON Z } o
Countyof § &arq_psmn .

On this day personally appeared before me

ﬂ/:\( T y /{"( "( /LL'/I /’O:-A

to me known to be the individual - described in and who execuied the within and foregoing instriument,

and acknowledged that 3 £, signed the same as The iree and voluntary act and

deed, for the uses and purposes therein imentioned. ) ' ’
GIVEN under my hand and official seal this 2<

. day of ﬁ;;./(_._h/ L0 e

e P QRIS Sy

j Noarfrfblic in and for mc/;mte of Washirgron_ rcsiding at
. Natary Pul;ﬂ,ic ' j| Shewrafoy : ‘
Sgéeﬂo‘cgghmgmg R My Appointment Expires on 9 T e 7
MY COMMISION EXFIRES

Septembar 13,2003

/ 1 - 3 -Borrower
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FIXED/ADJUSTABLE RATE RIDER
, (LIBOR Index - Rate Caps)

THIS FIXED/ADIUSTABLE RATE RlD’ER is made on 17th’ day of - November

2000 , and is incorporated into and shall be deemed to amend an supplement thé Mongage,
Deed of Trust or Security Decd (the " Security, Instrument™) of the same dat

e given by the undersigned (the
"Borrower™) to secure Borrower's Fixed/Adjustable Rate Note (ihe "Note") to:

B ) LONG BEACH MORTGAGE COMPANY
(the "Lender”) of the same date and covering the property described in the Security Instrument and located
at: 322 DEVILLERD - - ' )
SKAMANIA, WA 98648
{Propeny Address)

THE NOTE PROVIDES. FOR A CHANGE
INTEREST RATE AND TO AN ADJUSTABLE |

MUST PAY.

ADDITIONAL COVENANTS.

In addition to the covenants and
Instrument, Borrower and Lender

agreements made in the Security
further covenant and agtee as follows: -

A. ADJUSTABLE RATE AN
The Note provides for an i
for a change in the initja! fix

D MONTHLY PAYMENT CHANGES .
nitial fixed interest rate of 11.950

) % . The Note also
ed rate to an adjustable interest raté, 2s follows- -

1. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(a) Change Dates . 7 o ! . 2
The initial fixed interest rate wili change o ar adjustable interest rate jon the first day of
December . 2002 .

,» and on the first day of the monih every 6th month

r.heréaﬁer. Each date on which the adjustable interest rate could change is called a “Change Date.”

(b) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. Thé "Indsx”
average of the London interbank offered rates for six month dollar de
quotations at five major banks (CLIBOR™), as set forth in the

is the
posi[';‘:in the London markes based on
“Money Rates™ section of The Wall Street

ﬁxod!Aﬁushbh Rate Rider - Litbor
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Journal, or if the Money Rates section é¢ases 10 be published or bevomes unavailable for any reason, then
as set forth in-a comparable publication selected by the Lender. The most recent Index figure available as
of the date 45 days txiore each Change Date is called the "Current Index.”

tc) Ca!kula!ion of Changes - ) )
Before each Change Date, the Lender will calculate my new interest raté by adding

- Six and Three Fourths percentage point{s) ( : 6.750 - 1)

to the Current Index. The Léndq will then round the result of this addition ta the néarest one-eighth of one
percentage point (0.125% ). Subjevt to the timits stated in Section 1(d) on the following page, this rounded
amount will be the new interest rate until the next Change Date. -

The Lender will then determine the amount of the menthly payment that would be sufficient to repay
the unpaid principal balance as of the Change Date in full on th¢ Maturity Date at the new interest rate i
substantially equal payments. The result of this calculation will be the new monthly payiment. ’

d) Limits on Interest Rate C hangts . f

The interest rate at the first Change Date will not be greater than 12.9350

than : 11.950 %. Thereafter, the adjustable interest rate will never be increased or
decreased on any single Change Date by more than = - One

percentage points (- 1.000 * %) from the rate of interest applicable during the preceding
6 months. The adjustable interest rate will never be areater than 17.950 =%, whichis

called the “Maximum Rate” or less than 11.950 %, which is called the "Minimum Rate™.
() Effective Date of Changes

Each new adjustable interese rate will become effective on each Change Date. The amount of each new
monthly payment will be due and payadle on ‘the first monthly payment date after the Change Date until
the amount of the montkly payment changes again.

(N Notice of Changes™ " - : .
The Lender.wiil deliver or mail a notice of an
the new monthly payment to the Borrower before the effective date of any change. The rotice will include

information required by Iaw to be siven to the Borrower and also the title and telephone number of a
person who will answer any guesiions regarding the notice.-

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Umil Bog‘rower's__jhilial fixed intérest rate changes 1o an adjustable interest rate under the terms stated in
Section A zbove, Uniform Covenant 17 of the Security Instrument provides as follows: ) :

Transfer of the Proper_ly'or a Beneficial [n[é(e{i in Borrower. If all or any part of the Pfﬁpeny OF any
intercst ia it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is pot a natural “person) without Léfider’s prior written co

immediate payment in full of afl sums secured by this Security InStrument. However, this cption shall not

 be exercised by Lender if exergise is prohitited by federal 1aw as of the date of this Security Instrument. ~

notice_of acceleration. The notice shall -
ice is delivered or mailed within which

If Lender exercises this option, Lender shall give Borrower
provile a period of not lcss than 30 days from the date the not

Borrower must pay all suras secured by this Security Instrument. If Borrower fails to pay these sums prios

Fixed/Adjustable Rate Rider - Libor
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% or less

y c}iangcs in the adjustable interest rate and the amount of

nsent, Lender may, at its option,require

N




. 2. When Borrower's initial fixed interest rate chaz

o ";":»’ qu’ AR 743 ’

to the expiration of this period, Leader may invoke any reevadies pormined by this Security Instrument
witheut further notice or demand on Borfower. ’

£¢s 10 an aJjustable interest rate under the terms stated
Security Instrument contaiiied in Section B(1) ahove shall
enant k7 of the Sevurity Instrument shall be amended 1o read as

in Sectisa A »bove, Uniform Covenant 17 of the
thencease 10 be in effect, and Uniform Con
follows: ’
Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natura! person) without Lender's prior written consent,-Lender may, at“its option,
require immediate pavment in full of all sums secured by this Security Instrumenti. However, this option
shall not be exercised by Lender if exercise is prohidbited by federal law as of the date of this Security
Instrument. Lender atso shall not exercise this option if: (a) Borrower causes to be submitted 10 Lender
information requiréd by Lender to evaluate the intended transferec as if 2 new loan were being made 1o the -
transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of] 2ny covenant or apreement in this Security Instrument is
accepiable to Lender. DT, - -
To ihe extent permitted by applicsble law, Eender may charge a“ieason
Lender’s consent to the loan assumption.
agreement that is acceplable to Lender
agreemenis made in the Note and in this

able fee as a condition o
Lender also may require the transforee 1o sign an assumption -
and that obligates the transferee 10 keep all the premises and

the Note and Security Instrument unless.

Security Instrument. Borrower-will continue to be obligated under

If Lender exercises the opticn io réquire immediate

of acceleration. The notice shall
delivered or mailed within whig

Lender feleases Borrower in writing. - o o
¢ pdyment in full, Lender shall give Borrower notice
provide a period of not fess than 3G days from the date the notice is

Borrower fails to pay these sums Prior to the expiraiion of this
permitted by this Security lostrument with

BY SIGNING BELOW. Borrower acce
Fixed/Adjustable Rate Rider.

h Borrower must pay all sums secured by this Security Instrument: If

period. Lender may invoke any remedies

out further notice or demand on Borrower.

Ps and agrees to the terms and covenants con‘ained in this

//5//51,0//«/4”4 e

- ALICE H'REICHENBACH

-Borroaer

(Seal)

-Borrgner

(Seal)

* -Bomower

-Fixed/Adjustable Rate Rider - Libor
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(Scal)

-Bortower.

£Sign Original Onjy|
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