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STz T3S Subordinafion Agreement = S

S : NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IS YOUR SECERITY INTEREST IN THE
B PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE | IEN OF SOME OTHER OR
e LATER SECURITY INSTRUMENT. '

IR Lo R N The undersigned suberdinater and owner dgrees as follows:

oo - 1. Bank One, N.A. referred to heréin as ~subordinator™
S - which is recorded in volume ROY
LT -t SKAMANIA County.

L s Vlh.v: ouner and holder of 2 mortgage dated November 9, 2000, : ) B
of Monages, page 327, under auditor’s file No. }3‘]6“? records of

2 Chase Manhattan Mortgage Corporaiton referrad to herein as “!énjer", ts the owner and kolder of 2 mortgage
dated November 8, 2000. executed by James H. Garlaod and Glenda R. Ratliff Garland (which is recordiad in

volume - of Mortgages, page 307 , urder 2uditor’s file No. ]mbqs . revords of SKAMANEA County)
(which isto be recorded concerrently herewithy. ’ . . :

A 3. James H. Garland and Glendd R. Ratliff Garland, husband and wife referred 10 herein as “owner™, 5 theon ner of i :,
T all the real property descnbed in the mortgage identified abos ¢ in Paragraph 2. S
4. In consideration of benefits 10 “subordinator™ from ~ow ner”,

and to induce “lender™ to advance funds under its misrtgage and all agreements -in connection therewith, the
“subordinator™ does hereby unconditionally subordinate the licn of his mortgage identified in Paragraph § above to the
lien of “lender's™ mortgage, identified in Paragraph 2 above, and all advances or charges made or accruing thereunder,
including any extension or renewal thercof,

receipt and sufficiency of which is herchy ack‘nm\!cdged,

as had the epportunity to examineithe terms of T
“lender's™ mortgage, note and agreements relating thereto, consents to and approves same, 27d recognizes that “Tender™ : - :
S 7 has ni0 obligaticn to ~“subordinator™ to advance any funds under its morigage or sce to the application of “lender’s™ ’
T : mortgage funds, and any application or usc of such funds for purposcs other than those prosided for in such mortzage,
note or agrecments shail not defeat the subordination herein made in w hole or in part. '

. = : ‘ 6. It is understood by the partics hereto that “lender” w ould not
< <L without this ag cement -

5. “Subordinator™ acknow fedges that, prior 1o the cxecution hereof, he b

make the Toan secered by the morntgage in Paragraph 2

. 3 - . Whis agreement shall be the whole and only agreement between theé partics hiereto with regard to the subordination of
- : - the licn or charge of the morigage fifst above meritioned to the lien'or charge of the merigage in favor of “Tender™
o . above referred o and shall supercede and cancel any prioz agreements as to such, or any, subordination including. but
not limited to, those provisions, if any. contained in the morigage fitst above mentioned. which provide for the
subordiration of the Tien or charge thereof 1o a morgage or mortgages' o be thereafter executed. '

- b 5 . The heirs, administrators, assigns and suceessors in interost of the “subordina;
- - T Where the word “mortgage™ appears heréin it shall be considered as
pronouns considered t6 conform io undersigned.

tor” shail be bound by this agrecment.
“dend of trust™, and gender add number of

: . Executed this 9th day of Noy egnbe‘r, 20@0

I NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
. PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
S . WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT IS
o ’ RECOMYANDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE :
ULTIWITHTHEJR ATTORNEYS WITH RESPECT THERETO. : . e

; v .

Bank One, Manager

- Julie Winch

- WU Vison Form SAGOIWA Rev 15737395
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STATEOF . . : ) ' -
COUNTY OF - s

1 centify that 1 know or have satisfactory evidence that Julie Winchell is the person who appeared before
me, and said person ackaowledged that she s:gned this instrument, on oath stated that she is authorized 1o
evecute the instrument and aci:no}sle_dged it as the Manager of Bank One, N_A. to be the free and voluntary
act of such paity for the uses and purposes mentioned in this instrument.
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CFFIZAL SEAL

NELANE DELANE 5

Y - Nu-l'ary Public in and for the State of ﬂﬁig’m\- .
g ’ Residing at

My appointxﬁt expires: S-21 _0(.’, )

(LRSS N
43, Coxren, Eapres May 25, 24
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