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"DEED OF TRUST" 1878014033

DEFINIONS _ -
Words used in multiple 4_sédions of ihis document are defired below and other words are defined. in : a3
Sections 3, 11, 13, 18, 20 and 21. Cenain rules regarding the usage of words used in this document are
also proyided in Section 16. ’

(A) "Security Instrument” means this document, which is dated November 8, 20900 -
: together with all Riders to this document. : g
(B} "Borrower™ is " JAMES H GARLAND - AND :

GLENDA F RATLIFF GARLAND , HUSBAND AND WIFE

Borrower is the trustor under this Security Instrument.
{C) "Lender™ is CHASE MANHATTAN MORTGAGE CORPORATION

WASHINGTON-Single Family Fannie Mae:Freddie Mac UKIFORM INSTRUMENT Form 2048 3:99
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. ) : - © Lenderisa © CORPORATION -

» o . : . organized and existing under the laws of he State of New Jersey
: Lender’s addressis - 343 THORNALI STREET :
EDISON, N3 08837 - o ]
Lender is the beneficiary under this Security Instrument.
(D) "Trustee” is . ) ) . .
FIRST AMERICAN TITLE INSURANCE COMPANY

(E) "Note™ means the promissory note signed by Borrower and dated November 8, 2000
The Note states that Borrower owes Lender . ] .
One Hundred Thirty-Five Thousand, Nine Hundred Twenty and?J8¥i00
(U.S.$ - "135,920.00" ) plus interest. Borrower has promised (0 pay this debt in regular Periodic
Payments and to pay the d2bt in full not later than December 1, 2030 . - .
(F) "Property™ means the propeny that is described below under the heading "Transfer of Rights in the
Property.” - - il i -
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest. : :
(H) "Riders" means 3!l riders to this Security Instnument that are exécuted b
riders are to be executed by Borrower [check box as applicable):

yeBomower. The following

R N _ Adjustable Rate Rider [} Condominium Rider - L Sevond Home Rider
. - L1 Balloon Rider [} Planned Unit Development Rider L] 14 Family Rider
S S VA Rider il Biweekly Payment Rider i Other(s) [specify]

{I) "Applicable Law"™ méans all conirolling apolicable federal, state and loca! statutes, regulations,
ordinances and administrative rules and orders (that have the effect of 1aw) as well as all applicable final,
non-appealadle judicial opiniens. : 2 : '
(9} "Community Association Dues, Fees, and Assessments” means all"dues, fees, asséssments, and other
_charges that are impised on Borrower or the Property by a condominium association, homevwners
association of similar organization.
(K) "Electrenic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft; or similar paper instrument, which is iniriated through an electronic terminal
instrument, comguter, OT Magnetic tape so as to order, instruct, or authorize a financial 1nstii
or credit an account. Such’ termn includes, but'is not limited to, poini-of-sale transfers, au
machine transactions, transfers initiat
- transfers.  ° ) :
2y (L) "EScrow Items™ means those items that are deseribed in Section 3. , 7
i o) "hﬁsceua{xmls Proceeds™ means any compensation, setilement, award of damages, or proceeds paid
by any third pariy (otherthan insurance proceeds paid under the coverages described in Section 3) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepreseniations of, or omissions as to, the
value and/>r condition of the Property. : : - :
o C L (N} "Mortgage Insurance™ means insurance protecting
. the Loan. .- . .
(O) "Periodic Payment™ means the regularly scheduled amount due for (i)
Noze, plus (if) any amounts under Section 3 of this Security Instrument.

, telephonic
ution to debit

tomated teller
ed by telephone, wire iransfers, and 2utomated  clearinghouse |

Lender azainst the nonpayment of, or Qefahlt on,

principal and interest under the

) Form 3048 3.99
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(P) "RESPA" means the Real Estxe Setifernent Procedures Act (4
PR - - T - ) implementing regiistion, Regulation X (24 C_F.R. Pari 35
’ S0 . ' time, or any additional or successor legisiation or regulation

o I ) - in this Security Insirunient, "RESPA” refers (o all feq

- - to a “federally related moriga

loan" under RESPA. L

* (Q) "Successor in Interest of Borrower” means any paity that has 1aken title to

} 4 not that party kas assumed Borrower’s obli gations under the Note and/or this Secu

2 U.S.C. Section 2601 2t s2q.) and its
09). as they might be amended from timé to
that governs the same subject matter. As used
uirements and restrictions that are imposed in regard
ge loan® even if th2 Loan does not qualify as a "federally related morigage

the Property, whether or
rity Instiument.

TRANSFER OF RIGHTS IN THE PROPERTY .

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and -
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements upder this
. - A e Security Instrument and the Nofe. For this purpose, Borrower irrevocably grants and conveys to
4 D b P . Trustee, in tust, with power of sale, (he following  described  propenty located in the

- COUNTY - of  SrAMANTA * ' :

3 X [Type of Recording Jurisdicrion) EName of Recording Jurisdicsion) o

SeelAttached Legal Description

Parcel ID Number; 02-05-23-3-0-2400-00
. 262 RIVER GLEN RCAD

. - , . WASHOUGAL iCin] . Washington
L 2 e (" Property Address®): .

which currenitly has the address of
: [Strec)
98671 [Z1p Code}

. SR TOGETHER WITH all the improvements now
o B easements, appurienances, and fixtures now or hereaf;
- . : additions shall also be covered by this Security
. = ¢ Security Ins’rument as the “Property.” :
P . : - BORROWER COVENANTS that Bormower

or héreafter:erected on the property, and all
er a part of ihe propenty. All replacements and 5
Instrument. All of the foregoing is referred to in this - - ;

) is lawfully seised of the estate heféby conveyed and has
T S . . the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances :
= . : i of record. Borrower warrants and will defend generally the tule o the Property against all claims and
demands, subject to any encumbrances of record. ’ ’
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
. covenants with limited variations by jurisdiction to constimie a

a uniform security instrument covering rea!
- propeny.

@D 6IWA) 13504).01 Page 3of 15 '“ma‘gﬁ 73 {'D l 7kl
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- UNIFORM COVENANTS. Borrower and Leader covenant and agree as foltows:.
) I - - 1. Payment of PrinEipal, Interest, Escrow Itinis, Prepayment Charges, and Lale'Chargcs,
T Borrower shall pay when due. the principal of, and interest on, the debt evidenced by the Nole and any
prepayment charges and Jate charges due undee the Note: Borrower shall also pay funds for Escrow frems-
pursuant to Section 3. Pavments due urder the Note and this Security Instrument shall be made in U.S
. o - : currency. However, if any chack or other instrument received by Lender as payment under the Note or ihis .
) - ' ’ - ‘Sccurity Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments / ' o
due undef the Note znd this Security Instrument be made in one or more of the followins forms, as /
- selected by Lender: (2) cash; “(b) money order; (c) cenified check, E-nk check, treasurer's check or
cashier’s ‘check, provided any such check is drawn upon an institation whose deposits are insured by a
federal agency, instrumentality, or eatity; or () Electronic Fuids Transfer: : . )
Payments aré deemed received by Leader when received at the location designated in the Note or at -
. . - such other location as may be designated by-Lepder in accordance with the notice provisions in Section 13. -
ST - . Lender hay retumn any pﬁk?f?o[ partial payment if the payment or partial payments are insufficient to

: ) : payments in the future, bu Lender is not obligated to apply ‘e 3 1 g C

T - accepled. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay . B

! © interest on unapplied funds. Lender may hold such unapptied furds until Borrower makes payment to bring

s o ‘ the Loan current. If Berrower does 1ot do <o within 4 reasonable period of time, Lender shall either apply

T : . such funds of return them to Borrowar. If not applied easdicr, such funds will be applied to the outstanding

T principal balance under the Note immediately prior to foreclosure. No offset or ¢lz2im which Borrower

- might have now or in the future against Lender shall relieve Borrower froin making payments due under
the Note and this Security Instriiment or petforming the covenants and agreements secured by this Secusity ™.

Instrument. -~

2. Application of Paymeats or Proceeds. Except as” otherwise described in this Section 2, alj
payments accepted and applied.by Lender siii be applied ir the following order of priority: {3) interest
~ due under the Noté; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied’to each Periodic Paymeiit in the order in which it became due. Any remaining amounts
shall be applied first 10 late charges, second to any

other amounts due under this Security Instrument, and
thea to reduce the principal balance of the Note.

If Lender receives a paymeat from Borrower for a delinquent Periogic
sufficient amourit to pay any late charge due, the payment may be applied to
e late charge. If more t}ﬁn one Pé'h'od:’c; Payment is outsfanding,
from Borrower 10 the repayment of the Periodic Payments if; and {0 the exient that, each payment can be
paid in full. To the extent that any excess exists afier the payment is applied to the full payment of éne or
more Periodic Payments, such excess may, be applied to any late charges due: Voluntary pfepayments shali

’ - be applied fitst to any prepayment charges and then as described in the Note. 34
: Any application of payments, insurance proceeds, or Miscellansous Proceeds to principal due under’
1h€ Note shall not exténd or postpore the due date, or change the amount. of the Periodic Paymizars.

3. Funds for Escrow Iems. Bomrower shgi_i pay to Lender on the day Periodic. Payments are due

. : under the Note, until the Note is paid in full, 3 sam (the "Funds™) to ﬁrpvide for payment of amounts due i
) =g i for: (a) taxes and assessments and oter items which car attain priority over this Security Instrument as a '

’ lien or encumbrance on the Property; (b) leasehold payments or greund rents op the Propeity, if any; (c) :
R premiums for any and all insurance required by Lender under Section 5; and (d) Mon
< : premiums,’ if any, or any sums payable by Borrower

.. : Insurance premiums in accordance with the provisions
o : Items.” At origination or at any time during

Payment which’ includes a
the delinquent payment and
Lender may apply any payment received

SN D

gage Insurance
to Lender in lieu of the payment of Mongage
Of Sectien 10. These iterns are called "Escrow
e term of the Loan, Lender may require that Community

. - T 7 !n;tia‘xé{\'% é }£/9F 7%
S . @D, 61WA) (9304).03 . © "7 Form 3048 3:99
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. - - - . o UNIFOGRM COVENANTS. Borrower and Lender covenant and agree as follows: -
n ’ : 1. Payment of Principal,- Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the prisicipal of, and inrerest en. the debt evidenced by the Note and any -
. . " prepayment charges and late charges due under the Note. Borrower shall also pay furds for Escrow liems
- : - pursuant to Section 3. Payments due wider thé Now and this Security Instcument shall be made in U.S.
o i currency. However, if any chack or other instrument received by Lender as payment under the Note or this
' o : ‘S»ecurily Instrumient is returned to Lender unpaid, Eender may require that any or all subsequent paymenis
I 1 " due under the Note and this Security Instrument be made in ore or more of the following forms, as
C : selected by Lender: (2} cash; (b) money order; (c} certified check, bank check, treasirers check or - -
cashier’s check, provided any such check is drawn upon an instiivtions whose deposits are insured by a
' v federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. ) )
) - ’ " Payrnents are deemed received by Lender when received at the location designated in the Note or at
T ’ - ' such other locatién as may be designated by Lender in accordance with the notice provisions in Section 15.
' Lender r;iay [elurn any paymen: or partial payment if the payment 07 partial payments are insufficient to
. . ) bring the Losh current. Lender may accept any paymentier partial payment insufficient to bring the Loan
N - : l " current, without waiver of any righis heceunder or prejudice 10 its Aghts {0 refuse such payment or pisial
payments ia the ‘futurz, but Lenderis not obligated to apply such payments at the time such paymeTnits are -
; : . accepted. If each Periodic Payment is applied 45 of its” scheduled due date, then Lender need not pay
. interest on unapplied funds. Eender may hold such unapplied funds until Borro
S : o the Loan current. If Borrower does not do 5o within a reasonzble period of time, Lender shall either apply. o . o
LT R such funds of return them to Borrower. If not applied earlier, such funds will b= applied to the outstanding - i
T SR principal balance under the Naote immediately prior to foreclosure. No offset or claim which Borrower : )
R R might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Insitument or performing the covenants and agreements secured by this Security
R . InStrument. ) - ’ :

2, Appliuition of i’a}ménts or Proceeds. Excebl as oihem’is; described in this S&tion— 2, all

wer makes payment to bring 7

B , payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest i .
due under the Note; (b) principal due under the Note: (<) arwunts due under Section 3. Such payments 2
shall be applied to each Periodic Payment in the ord

_ *r in which it became due. Any remaining amdunts
o shafl be applied first to fate charges, second to any other amounts due under this Security Instrument, and
c - - then 1o reduce the principal balance of the Note. : : b

SR If Lendeér receives a payment from Borrower for a'delihqu;m;Periodic Payment which includes a
s o sufficient amount 0 pay any late charge due, the payment mzy be applied to the delinquent payniect and
- T P the late charge. [f more than one Periodic Payment is outstanding; Lender may apply any payment received
. - ) . from Borrower to the repaymetii of the Periodic Payments if, and 10 the extent that, each payment can be
) - - paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
P more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall

be applied first to any prépayment charges and then as described in'the Note, < E
. ‘ * Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prncipal due under
o the Note shall rici extend or postpone the due date, of change the amount, of the Pertodic Payments.

3. Funds for Esccow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Nete is paid in full, a sum (the “Funds™) to provide for payment of amounts due.
for: (a) taxes and assessments and other itemns which can atiain priority over this Security Instrument as a
lien or encumbrance on the Properiy: (b) leasehold paymenis or 'ground rents on the Property_,if any; ()
premiums for any and all insurance required by Lender ainder Section 5:.and (1) Morigage Insurance
premiumns, if any, or any sums:payable by Bomower te: Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called ~Escrow
lizms.” At origination or 2t any time duning the term of the Loar, Lender may require that Community

E ' e 1
o | | kg ﬂg@
. . @smmmsou.m Page 4 of 15 " ' Form'3048 3:99
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‘ : - Association Dues, Fees and Assessments, if any, be _escrowed by Borrower, and such dues, fees and
l : : - o asséssmients shall be an Escrow ltem. Borrower shall prompily firnish to Lendér all notices of ainodnis (o
' be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems urless Lender waives
Borrower's obligation 16 pay the Funds for any or all Escrow [tems. Lender may waive Borrower's
obligatien to pay to Lender Funds for zny or all Escrow Ttems at any time. Any such waiver may only be
. oo ' in writing. In the event of such waiver, Borrower shall pay direcily, when and where payable, the amouints
) ’ - - due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender reveipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation 10 make such payments and (o provide receipts shali for all purposes be deemed to
" be a covenant and agreement contained in this Sceurity Instrument, as the phrase “covenant and agreemerit” :
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursvant o a waiver, and -
T, - - s Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
T T - ) and pay, such amount and Borrower shall then be obligated under Section 9 to repay 1o Lender any such :
C : B : : amount. Lender may revoke the waiver as 1o any or all Escrow ltems at any time by 2 notice given in o
* accordance with Section 15 and, upon such revocation, Boriower shall pay to Lender all Funds, and in

oL T 3 - such amounts, that are then required under this Section 3. ) o _
- I P B ‘ Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply ‘
- L . — ) . the Funds at the time specified under RESPA, and (b) not to ¢xceed the maximum amdunt a lender can

require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and - ’ .

reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law. ) < - : )

. The Funds shall be held in an institution whose deposits are insured by a federal agency,
irxstnﬁnenta.lily, of entity (including Lender, if Lender is an institution whosz deposits are so insured) 6r in
any Federal Home Loan Bank. Lender shali apply tke Funds to pay the Escrow Items no later than the tinse
spectiied under RESPA. Lender shall not chargs Borrower for holding and applying the Funds, annually
. ’ analyzing the escrow account; or verifying the Escrow Items, unless Lender pays Borrower interest on the :
s AT - Funds and Applicable Law permits Lender 16 make such a charge. Unless an agreement is mide in writing ST

S - or Applicable Law requires interest to be paid on the Funds, Lender shall not be required (0 pay Boirower :
any interest or earnings on the Funds. Borrower and Lender can agree in_writing, however, that interest A
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting ‘of the
f Funds as required by RESPA. ; ) . -

[f there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o
Boriower for the excess funds in accordance with RESPA. If there s a shoriage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required 9y RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shertage in accordance with RESPA. but in no more than
. twelve_monthly payments if there is'a deficiency of Funds held in escrow, as defined under RESPA,
Leader shall noiify Bermower as required by RESPA. ard Borrower shall pay 10 Lender the amount
{2 7o ) necessary 0 make up the deficiency in accordance with RESPA, but in no more than twelve monthly
e : paymenis. = .

Upon paymeant in full of all sums secured by this Security Instrument, Lender sh

to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay ail taxes, dssessments, charges, fines, and impositions -

attributable to the Property which can aitain priority over this Security Instrument, leasehold payments or

ground rents on she Propenty, if any, and Cemmuaity Association Dues, Fees, and Assessments, if any. To

. the ext=nt that these items are Escrow Items, Borrower shall pay them in the manner providad in Secrion 3.

ail prompily refund

Form 3048 3,99

a 4 -~ ~
: o , winl i HOE A
. : . : Q-stwm i9904).01 : Page 5 of 15



ROOK 90‘} -i-‘f'\( o 313

T T . - Borrower shall promptly discharge any lien which has priority over this Security Instrument unless’ S :
) - . - ) - Borrower: (a) agrees in writing to the payment of the obligation sevured by the lien in 2 manner acceptable
' C - o : © o Lender, but oni)' so long as Borrower is performiag such agreement; (b) contests the lien in good faith
’ by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinioa operate to
= prevent the eaforcement of the lien while those pioceedings are pending, but only until such procéedings
' are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinaring
the lien to this Security Instrument. Bf Lender determines that any pant of the Properly is subject to a lizn
which can attain pricrity over this Security Instrument, [ender may give Borrower anotice identifying the
lien. Within 10 days of the date 6n which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Seciion 4. - . B
Lender may require. Borrowes 10 ‘pay a one-time charge for 3 real estate tax verification and’or
reporting service uséd by Lender in connection with this Loan. ‘. ) :
5. Property Insurance. Borfower shall keep the improvémenis now existing eor hereafter erected on’ ’ - E
the Property insured against loss by fire, hazards included within the term “exténded €overage.” and any - L
other hazards including, but not limited to, earthquakes add floods. for which Lender requires insurance. o : o '
i ’ This insurance shall be maintained in the amounts (including decuctible levels) and for the periods that )
Lender requires. What Lender requires pursuant to the preceding seéniences can change during the term of - -
- - the Loan. The insurance carrier providing the insurance shall be chosen by Borrawer subject to Lender’s &
right to disapprove Borrower's choice, which right shatl not be-exercised unreasonably. Lender -may
require Bon'awer,io pay.. in connection with this Loan, either: (2} a one-time charge for flood zone
determination, certification ard tracking services; or (b) a oné-time charge for flood zone deterinination -
R _ and certification services and subsaquent €harges exch time remappings o similar changes occur which
T reasonably might affect such determination or centification. Borrower shall also be tesponsible for the
paymeni of any fees imposed by the Federal Emergency Managems=nt Agency in connection wiih the
review of any flood zone determination resulting {zor1 an objection by Borrower. . . :
If Borrower fails to maintain any of the coverases described above, Lender may obtain insurance
coverage, at Lender’s option and BomoWer’s expense. Lender is under no obligation 10 purchase any oo
L : particular type or amount of coverage. Therefore, such coverage shall cover Lender but might or might . - ’
- aot protect Borrower, Bommower’s equity in the Property, or the contents of the Property, agains: any risk,’
hazard of liability and might provide greater or lesser coverage than was previously in effect.. Borzower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Bormrower could fiaye obtained. Any amounts disbursed by Lender under this Saction 5 shall - e
become additional debt of Borrower securéd by this Security Instrument. These amounts shall bear interest .
at the Note rate from the date of disbursemnent and shall be i)a)'éble. with such interest, upon notice from
Lerder to Borrower requesting payment. )
All ipsurance policies réquired by Leader and renejs;als of such policies shall be subject to Lender’s
- right to disappiove such policies, shall include a standard morigage clause, and shall name Lender as C
e 1 mortgagee and/or as an additional loss payee. Lender shall have the fight to hold the policies and renewal :
L L ’ ceriificates. 1f Lender requires, Borrower shall prompily give to Lender all receipts of paid premiums and »
B - renewal notices. If Borrower obtains aoy form of insurance coverage, niot otherwise required by Lender,
’ for damage to, or destruction of, the Property, such policy shall include a
shall name Lender as mortgagee and/or as an additional loss payee. _—_—
! In the event of loss, Borrower shall gi\‘e prompt notice 10 the insurance carrier and Leprder. Lender
i may make proof of loss if not made prompily by Borrower. Unless Lender and Bomower otherwise égree
- in writing, any insurance proceeds, whether or not the underiying insurance was vequired by Lender, shall
be applied to restoration or repair of the Propeny, if the restoration or repair is ecoromically feasible and
- - Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right 1o°

standard morigage clause and : .

Form 3048 3/99
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held such insurance proceeds until Lender has had ‘an opperunity to inspect such Propenty 10 ensuze the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
. prompiy. kender may disbufse proceeds for the repairs and restoraticn in a single payment or in a series
" of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law.
requires interest to be paid on such insuraixe proceeds, Lender shall rot be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or ‘other tird pariies, retainad by

Borrower shall not be paid out of the insurance proceeds and shall be the sole oblization of Borrower. If
the restoratton or repzir is not economically feasible or Lender’s security would be Iessened, she insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not ihen cue, with
the excess, if any, paid to Borrower. Such insurance proceads shall be applied in the order provided for in
Section2. . S - o - ) -

If Borrower abaridons the Property, Lender may file, negotiate and setle any available insurance
claim and related matters. ¥ Berrower does not respond within 30 days to a notice from Lender that the
insurance <arrier has offered 1o settle a claim, ihen Lender may negotiaie and setile the claim. The 30-day
period will begin when the notice is given. In either evedt, or if Lender acquires the Fropeny under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights 1o any insurance
proceeds in an amount not to exceed ihe dmounts unpaid under the Note or this Security Instrument, and
(b} any other of Bomower’s rights (other than the righi to any refund of uncarned prefniums paid by
Bomrower) under-ali insurance policies covering the Propenty, insofar as suchrights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either (o repair or restore the Propenty or
1o pay amounts unpaid under the Note or this Security Instrument, whether or not then due. - -

" - 6. Occupancy. Borrower shall occupy, estabiish, and use the Froperty as Bormmower's principal
residence within sixty days after the execution of this Security [nstrument and shall continue to oceupy the.-
Property as Borrowe:'s principal residerce for ai least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonabl
circumstances exist which are beyond Borrower's control: L ]

7. Preservation, Maintenance and Protection of the Propefty;y Inspections. Borrower shall not

-destroy, ‘damage or impair the Property, allow the Property to deteriorate or commil waste dn {hE

Propenty. Whether or pot Borrower is residing in the Propérty, Borrower shall maintain the Property in

y withheld, or unless extenuating

order to prevent the Properiy from deteriorating or decreasing in value due to its condition. Unless it is

determined pursuant to Section 5. that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage 1o, or the tzking of, the Propenty, Borrower
shall be responsible for repairing or restoring the Property only if Eender has released proceeds for such
purpases. Lender imay disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the werk is completed. If the insurance or condemnation proceeds are not sufficient
1o repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration. 4 J : -

Leadér or its agent may make reasonzble entries upon’ and inspections of the Property. If it has
reasonable cause, Leeder may inspect the intesior of the improvernents o the Property. Lender shall give
Bemower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrawer shall be in defauli*if, dusing i}'le Loan application
process, Borrower or any persons or entities- acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materiaily falce, misleading, or imaccurate information or statements 20 Lendes
{or failed to provide Lender with material informnation) in conreciion with the Loan. Material

representations include, but are not limited 1o, representarions concerning Borrower's occupancy of the
Property as Borrower's principal residence.

. : wziarsg‘g,_é}é ﬁ 9f7y
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. . - ‘11. Assignment-of Miscellaneous Procoeds; Forfeiture. All Mis’célla.ne-:uus Proceeds are hereby-
) Ry - assigred 1o and shall be paid to Lendér. ) - : ’ )
N ' : ’ If the Propénty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
o ; . - : the Prope'n)_',\ if the restoration or repair is economically feasible and Lender's security is not fessened.
: : S During 'such repair and restoration period, Lender shall have the right to hold suck Miscellaneots Proceads : : . -
’ . until Lender has bad ar opportunity to inspext Such Property to ensure-the work has been ‘completed 10 . - ) o
) o - - Lender's satisfaction, provided that such inspection shall be underiaken promptly: Lender may pay for the
repairs and restoration in a single disburserent or in 3 series of progress payments as the work is
completed. Unless an agreenent is made in writing or Applicable Law requires ‘interest 16 be paid on such
Miscelianeous Proceeds, Lender shall not be required 10 pay Borrower any interest or ezrnings on such
. Miscellaneous Proceeds. If the rtszc;'rafjgn Of repair is not economically feasible or Lender’s secusity would
o L - be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Sevurity Instrumeni, .
L ' - whether or not then due, with the excess, if an\ paid to Borrower. Such Miscellanzous Proceeds shall be
- I . - applied in the order provided for in Section 2. e A
- ’ In the event of a total taking, destrustion, or loss ia value of the Propeny, the Miscellaneous - : - :
L - H Proceeds shall be applied to the sums secured by this Secusity Instrument, whether or not then due, with - - - o i
o ’ R : the excess, if any, paid to Borrower. i T - ; o
' In the event of 2 partal waking, desujuc'lion'_ or {oss in value of the Propeay in which the fair market
: value of the Property immediately before the partial faking, destruction, or loss in value is équal to or . o
AT ' ‘ greater than the amount of the sums secured by this Security Instrument immediately before the partial : o ’
: T ’ : - taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds . . -
multiplied by the following fraction: (2) the fotal amount of the Sums secured immediately before the ! ) : :
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property ) -
tmmediately before the partial taking, destruction, 0r1oss in value. Any balance shall be paid to Borrower.
In the event of a partial taking, destiuction, or 10ss in value of the Property in which the fair market ]
value of the Propenty immediately before the panial taking, destruction, or loss in value is dess than the
. amount of the sums secured immediately before the partial taking, destruition, or-105s in value, unless
T . Borrower ahd Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
o - secured by this Security [nstrument whether or not the surms are then due. :
If the Propenty is 2bandoned by Bomower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
) Borrower fails to respond to Lender. within 30 days after the date the notice is given, Lender is authorized
T to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Propeny o710 the
surns secured by this Security Instrument, whether or not then due. “Opposing Pariy™ means the third panty
~ T ’ i - -that awes Borrower Miscellaieous Proceeds or the party against whom Borrower h2s a right of action in
E ' o regard to Miscellaneous Proceeds. . - -
Borrower shall be in default if any actien or proceeding, whether civil or eriminal; is begun that; in*
< : ——- ' Lender’s judgment, could result in forfeiture of the Propeny or other material impairment of Lender’s
- ’ interest in the Propeay or rights under this Security Instrument. Borrower can ctire such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
S dismissed with a ruling that, in Leader’s Judgmens, precludes forfeiture of the Property or other material
: ] impairment of Lénder’s interest in the Propetiy of rights undar this Security Instrument. The proceeds of
e ot any award or claim for damages inat are atiributable to the impairment of Lender’s interest in the Propeniy
are hereby assigned and shall be paid to Lender. -

All Miscellaneous Proceeds that are not applied to resioration or repair of the Propenty shall be
appliad in the order provided for in Section 2. .

. wsQthe) AH |
7 tritialds . : - : :
Q GIWA) {92045.01 Fagz 5 0f 15 4 7 "Form 3048 3,98 i

N




P‘f?‘-fmaoq FAGE 317

12. Borrover Not Released; Forbearance By Lender Not a Waiver. Extension of the time for o . - 4
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender o
to Borrower or any Successor in Interest of Borrower shall not operare 10 release the 1iability of Borrower
or any Sucvessrs in Interest of Borrower. Lender shall ot be required 10 Commence proceedings azainst
any Successor in Interest of Borfower or to” fefuse to extend 1ime for payment or otherwite modify
. ) ) arrortization of the sums secured by this Seeurity Instrument by reason of any demand made 3y the original
4 o Borrower or any Successors in Inferest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from eird persons, eatilies or
Successors in Interest of Borrower or n 2mounts less than the amount then due, shatl not be 2 waiver of or-
© preciude the exercise of any right os remedy. ' . - )
T £3. Joint and Several Liability; Co-signers; Succissors and Assigns Bound. Borrower covenants
B ' - and agrees that Bosrower’s obligations and liability shill be joint and several. However, any Borrdwer who
co-signs this-Security Instrument bt does not exevuie the Note (a Tco-signer®): (a) is co-signing this
Security Instrumens only to morigage, grant-zai convey the co-signer’s interest in the Propén)"under the
terms of this Security Instrurnent; (b) is not personally oblisated to pay the sums secured by this Security -
Instrumens; and (c) agrees that Lendzr and any other Bomrower can agres io eatend, modify, forbéaror ~ . e
, make any accommodations with regard fo the terms of this Sevurity Instrumient of the Note without the” )
I i " co-signer’s consent. ’ i . - .
e ’ - Subject to the provisions of Section 18, any Successor in Interest of Borrower who assuTnes
Borrower's obligations under this Secuxit)'_lnstr’uﬁmcnl'in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from .
Borrower's obligations and lisbility?under this Security Instriment unless Lender agrees to such release in
writing. The covenants and agreements of this Security [nstrument shall bind
T Section 20) and benefit the suceessors and assigns of Lender. - -
’ : - 4. Loan Charges. Lender may charge Borrower fees for sérvices performed in connection with
B ; Bomower's default, for the purpcse of protecting Lender's intétest in the Propenty and rights under this
Security Instrument, including, but not limited to, aliorneys” fees, propenty inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shatl not be construed as a prohibition on the charging of such fee. Lender may not chargs
fees thar ate expressly prohibited by this Security Instrument or by Applicable Law. N
. o - If ihie Loan is subject to a law which sets maximum loas charges, and that law is finally interpreted so
oo S that the interest of other loan charges collected of to be collected in connestion with the Loan exceed the
permitied limits, then: (a) zny such loan charge shall be reduced by the amount necessary to reduce the v
charge to the permitted limit: and (b) any suins 2lready collected from Borrower which exceeded permiited
limits will be r:funded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a diféct payment 10 Borrower. If a refund reduces principal, the
reduciton will be treated as a ﬁanial prepayment witioul any prepayment charge (whether or oot a - ;
prepayment charge is provided for under the Note). Bomower's acceptance of any such refund made by
o . ) - direct payment to Borrower will constitute 2 waiver of any righ
- L - of such overcharge. B

(except as provided in | T

.
[ -

vof action Borrower might have arising out
15. Notices. All notices given by Borrower or Lender in coaneciion with this Security Instrument
must be in writing. Any notice to Borrower in conneciion with this Security Instrument shall be deemed to

have been given to Borrower when mailed by first class mail or whea actually delivered to Borrower's :
- T notice address if sent by other means. Notice to any ok Borrower shall constitute notice to all Borrowefs
) unless Applicable Law expressly requires otherwise. The riotice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lecder. Borrower shail promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for repenting Borrower's

< . change of 2ddress, then Borrower shall only reporn a change of address through that specified procedure.

@—S(WAI (23031.01 , Page 10 of 15 Q
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There may be only one designaied notice address umder this Sedurity, Instrument at any one time. Any - . L
- . notice to Lender shall be given by delivering it or by mailing it by first class 1mail 10 Lender's address ) o . .

- - stated _herein uatess Lender has designated another address by notice to Borrower.- Any notice in - o )
connection with this Sevurity Instrument shall not be deemed to have been given o Lender until acwally - - } . .
received by Lender. If any notice required by this Security Instrument is also fequired under Applicable

. Law, the Applicable i_a\\'vrequircmem wiil satisty the corresponding requirement under this Security
) . - ' Iastrument. . : ' : 7 i
' ) 16. Governing Law; Severability; Rules of Construction. This Security fastrument shall be
governed by federal law and the law of the jurisdiction in which the Propenty is located. All rights and ‘
obligaiions containad in this Security Instrumnent are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
) might be silent, but such silence shall ot be coiistrued as a prohibition against-agreement by contract. In
v . . the event that any provision or clause of this Security Instrument or the Nete contlicts with Applicable
; o ) ) ) Lzw, such conilict shall not affect other provisions of this Security Instrument or the Note which can bc
T T given effect without the conflicting provision. ) v : L .
. As (sed in’this Security Instrumeni: (a) words of the masculine gender shall mean and include . ’ ’ - -
- correspording reuter words or words of the femirine gender; (b} words in the singular shall mean and )
: i I include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
N ' S i take any action. - T e o} : r S
17. Borrower's Copy. Borrover shall be given one copy of the Note and of this Security Instrument. . .
S o 18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
.- .-~ CInterest in the Propérty~ mieans any legal or beneficial intecest in the Property, including, but not limited
o : ) to, those beneficial interests transferred in a bond for desd, contract for deed, installment sales codtract or
€sSCTOwW agreement, the intént of which is the transfer of title by Bosrower at a future date to a purchaser. E .
L . - If all or an¥ part of the Prope-ty or zny Interest in the Propeny is sold or transferred (or if Borrower
N ] - is not a natural person and a beneficial interest in Borrower 15 s0ld or tpznsferrad) without Lendors piior -
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument.” However,/ this optien shalll no: be exercised by Lender if such exercise is prokibited by
Applicable Law. - o N - o : :
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall : .
L T , provide a peried of not less than 30 days from the date the notice is given in aceordance with Section 15 . :
L I within which Borzower must pay all suris secured by this Security Instrument. If Borrower fails o pay
- o thesé sums prior to the expiration of this period, Leoder may invoke any remedies permitted by this
: SR ) : Security Instrument without furiher sotice or demand on Bortower . i ) 7
) . ’ i 19. Borrower’s Right 1o Reinstate After Acceleration. [f Bomower ‘meets certain conditions,

o s Borrower shali have the right to have enforcement of this Security Instrument discontinued ar any time . £
. . -~ prior to the earliést of: (a) five days before sale of the Property pussuant to any power of sale contained in i
RO this Security Iastrument; (b} s'_ucfl other period as Applicable Law might specify for the termination of
- ; Borrower's right to reinstate; or (c) entzy of a judgment enforcing this Security Instrument. Those
T e conditions ars that Borrower: (a) pays Lender all sums which then would be due unc.!e_r"thjs Security
Instrurnent and the Note as if no aceeleration had occurred; (b) cures any d'efaullrof any other covenanis or B
agreements; (c) pays all expenses incurred in enforcing this Secunty Instrument; including, but ot limited ! ’ <«
10, reasonable attorneys™ fees, property inspeciion and valuation fees, and otler fees incurred for the :
puspose of protecting Lender’s interest in the Property and rights under this Security InStrument; and {d)
iakes such action as Lender may reasonably require to assure that Lender’s interest in the Propenty and
© rights under this Security Instrument, and Bormower's obligation to pay the sums secured by this Security
2 [nstrument, shall continue unchanged. Lender may require that Borower Pay such reinstatement sums and
. : ) expenses in one or more of the following forms, as selected by Lender: (a) cash: (b) money order; (c)
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centified check, bank check, treasurés’s check er cashier's chéck, provided any such check is drawn vpon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrurnent and obligations secured hiereby
shall remaign fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of accelefation under Section 18, ’ R .

" 2€. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Notz (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects

" Periodic Payments due under the Note and this Securiiy Instrument and performs other mongage loan
senvicing obligations under the Note, this Security Instrument,- and Applicable Law. There als0. might be
one or more changes of th: Loan Servicer unrelatéd to a sale of the Note. If theie is a change of the Loan
Servicer, Borrower will be given wriltéi notice of the change which will siate the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
regquires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than thé purchaser of the Note, the morngage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferrad to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser. T

* Neither Borrower nor Lender may commence, join, or be joined to any judicial a<tion (as either an’

individual Iitigant or the member of a class) that arices from the Sther

Security Instrument oz that alleges that thé other ‘panty has breached any provision of, or any duty owed by

reason of, this Security Instrument, untif such Bofrower or Lender has notified the other pany (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other paity.. hereto “a reascnable period after the giving of such notice t0 take corrective action. If

Applicablz Law provides a time pertod which miust elapse befere certain action can be takén, that time

period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and

opportunity to cure given 9 Borrower pursuant 10 Section 22 and the nctice of acceleration givea 1o

Borrower pursuant to Section ‘I8 shall be deemed to satisfy the notice and opportunity to také corrective

action provisions of this Section 20. : -

21. Hazardous Substances.: As used in this Section 21: (a) "Hazardous Substances™ are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Ervironmental Law and the
following substarices: gasolise, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile soh'ent.f, materials containing asbestos or formaldehyde, and radioactive materials:
{b) "Enviroumental Law ™ means federal laws and laws &f the jurisdiction where the Property is located that
felaie 1o health, safety or environmental protection; (c) “Environmenial Cleanup™ includes any response
action, femedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” ‘means a condition that can causé, centribute to, oF otherwise trigger an Environmental
Cleanup. ) ) - v ) _ é E
... Borrower shall not cause or pennit the presence, use, disposal, storage, or release of any Hasardous .
Substances, or threaten to release any Hazardous Substances, on or in the Property. Bormower shall net do,
nor allow anyone else to do, anything affecting the Property (a) that is iy violation of a2y Environmental
Law, (b) which creates an Environriental Condition, or (c} which, due to e piesence; use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Propemy. The preceding
1o sentences shall not apply to ‘the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized 1o be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous subs[ancesI 1n consurer products).’

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regu]a!o_r_y agency of private party involving the Property and any
Hazardous Substance or Environmental [aw of which Berrower has actual knowledge, (b) any

Environmental Condition, including but not limited 1o, any spilling, leaking, discharge, release or threat of
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‘release of any Haza:Jous’Subslan_cc. ‘and (¢) any condition caused by the presence, use or release of a

Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notifisd
by any governmental or regulatory authoriiy, or any private pany, that any removal or other remediation
of any Hazardous Substance affecting the Property is fiecessary, Borrower shall promptly take all necessary
remedial actions in accordance With Environmental Law. ‘\oLhmg herein shall create any ebligation on
Leader for an Eavironmental Cleanup. -

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and aaree as fol[o“s

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any. cov enant or agreement in this Sccurm Instrument (but not prior to
accelefation under Section 18 unless Applicable Law provides othcr\nse) The notice shall specify: (a)

- the default; (b) the actica required to cure the default; (¢} a date, not less than 30 days from the date

the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the .
default on or before the date specified in thé notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Properiy at public aucticn at a date not less than 120 daysin
the future. The netice shall further inform Borrower of the right o reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and any other matters required to be included in the notice by Applicable
Law_ 1f the default is not cured on or before the date specified in the notice, Lender at its option, -

‘ may require immediate payment in full of ail sums secured by this Security Instrument without

furthér demand and may invoke thé power of sale and/or any other remedies permitted by
Applicable Law. Lender shall be enfitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, mc!ud.mg. but not limited (o, reasonab[e attorneys’ fees and costs of title
evidence.c: .

If Lender m\okes the povier- of sale, Lender shall _give written notice lo Trustee of the
occurrence of an event of default and of Lender’s election fo cause the Property to be sold. Trusiee

_ and Lender shall take such action regarding notice of salé and shall give such notices 16 Borrower

and to other pzrsons as Applicable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shzll sell the Property

at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpcne sale
of the Property for a period or periods permitted by Applicable Law by public announcement at the
time and place fixed in the notice of sale. Lender or its designee may purchase the Property at any

sale.

Trustee shall deliver to’ the purchaser Trus(ee s deed conveving the Properh mthou( any
covenant or warranty, e‘pr&sed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following ordeér: (a) to all expenses of thié sale, including, but not limited Lo, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entltled to it or to the clerk of the superior court ol the county in which the
sale took place.

23. Reconveyance. Upon payment of a]l suims seured by this Secunly Instrument, Lender shall
request Trustee to reconvey the Property and shall surtender this Secumy Instrument and il notes
evidencing debt secured by (hls Security Instrumient 1o: Trustce. Trustee shall reconvey the Property
without warranty te the person or persons legally eatitled to . Such person or persons shall pay any
recordation costs and the Trusteé™s fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to tine appoint
a successor trustee to aay Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law.

westtdd WA
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25. Use of Propen) T‘txe Pmperl) is not umj prmupal]y for agricultural purposes.

ORAL AGREE\IE\TS OR OR-\L CO\I\[IT\"S\TQ TO LOA.\ MONEY, EXTEND . =

CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE - . i - )
R ' NOT ENFORCEABLE UNDER WASHINGTON LAW. 1 :

2 - . ) BY SIGNING -BE/LOW. Borsower aceepts and agrees to the temns and covenanis comamed in this . - -
T : 2 . - Security Instrument and in any rider executed by Borrower and recorded with it. - .

Witnesses:

(Seal)

-Borrower

S ' - {Seal)

-Borrower

';’:4 S 7 f}{g&l)dt(bgzrq/ (Seal) ' ' _ (Seal) o -

-Borrower b

-Bemower

L

-Boitoner

’GLLNDA F RATLIFF G2

(Seal)

-Borrower

D

(Seal)

I -Borrower

(Seal) i S

-Borrower
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RONK 20Y- p 322 o

STATE OF wasHINGTON - - } . Y
Coun:) of L’[a}[lﬁ/ : ’ ’ )
On this day personall) appeared before me
JAMES H GARLAND, MARRIED o
GLENDA F RATLTIF F GARLA_JD MA.RRIED .
»
o me known to be the mdmdua!(s) (.ey:nbed in and who executed the within and fon:ec--nD instrument,
and acknowledged that he/shs, igned the samme as hissheritheir free and voluntary act and deed, for the
uses and pueposes therein mentionad. G 0@
GIVEN under my hand and ofticiat seal this peh day of Novenber ; 2000
e o o A , e o f 7 t
{CHERILYN R COSTA} - M N4 %}7— ;
1 NOTARY PUBLIC } vl -
1 _STATE OF WASHINGTON t Notary Public in ;u.! for the Sute of Washington, rcn_mz a ’ ':
COMMISSION EXPIRES ’Vﬂ ,wgm)w
) vaO\LEEBErR 3. 2004 { My Appointment Expires on /{ 9 0)(

Form 3048 3:99
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T | | ADJUSTABLE RATE RIDER 52500493

. (LIBGR Index - Rate Caps)
B s »_B/VC' 3Yr/&¥o LIBOR. PREPAY PEN g

THIS ADJUSTABLE RATE RiDER is made this  8th _day of
November, 2000 . and is incorporated into and shall be de
supplement the Mortgage, Deed of Trust of Security Deed (the
) ) same date given by the undersigned (the

e T ' Note {the "Note*) to , ,
o . CHASE MANHATTAN MORTGAGE CORPORATION

emed to amend and
“Security Instrument™} of the
“Borrower”) to secure Borrower's Adjustable Rate

{the "Lender™) o
ew Jersey
ent and lecated

a corporation organized and existing under the laws of the State of N

of the same date and covering the property described in'the Security Instrum
at: 262 RIVER GLEN ROAD, WASHOUGAL, WA 98671

T {Propenty Asdress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

‘ E TIME AND THE -

BORROWER'S INTEREST RATE CAhj.CHANGE AT ANY ON
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenznts and agreements made in the
B Security Instrument, Bofrower and Lender further covenant and agree as follows:
- : A. INTEREST RATE AND MONTHLY PAYMENT CHANGES -
The Note provides for an initial interest rate of

) Ten . i0.000

MULTISTATE LIBOR ARM RIDER
BC-6733.LT {2/00) Page 1 0f 3 [replaces 2/98)




(E) Effective Daté of Changes =~ - _ r
My new interest rate will becore effective on each Change Date. | will pay the amount

of my new monthly payment be_qinning on the first monthly payment after the Change Date
until the amcunt of my monthly paymeant changes again.

(F} Notice of Changes 7 .

The Note Holder will deliver or mail to me a notice of any

the amount of my monthly pa'ymen,t before the effective date
include information required by law to be given mie and a'so

" of a person who will answer any question | may have

of any change. The notice will
the title and tetephone number
regarding the notice.

BY SIGNING BELOW, Borrower a
contained in this Adjustable Rate Rider.

orpen S Loulin )

J3¥=S H GARLAND

ci:epts ‘and agrees to the terms and covenants

MULTISTATE UBOR ARM RIDER
8C-6733.LT {2/00) Page 30of 3 {replaces 2/98)
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changes in my interest rate and -




