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DEED OF TRUST

THIS DEED;O_F TRUST, made this 20* day of October, 2000, between EAG LE PIDGE DEVELOPMENT
CORPORATION, GRANTOR, L : -

whose address is P.O. BOX 10, WOODLAND, WA 98674 - : . Y
S‘KA’MANIA COUNTY TiTLE COMPANY, TRUSTE E, L
_whose address is 41 RUSSELL STREET, P.O. BOX 277, STEVENSON, WA 98648 and

AMERICAN EQUITIES, INC., A WASHINGTON CORPORATION, BENEFICIARY,
whose address is 1706 “D” STREET, STE. A, VANCOUVER, WA 98663

. WITNESSETH: Grantor hereby bargéins, sells, and ébr.vc’yé 10 Trustee in trust, with power of sale the following
described real property in SKAMANIA Cously, WASHINGTON: . - -5 -

THE SOUTHWEST QUARTER OF SECTICN 4, TOWNSHIP 2 NORTH, RANGE 7 EAST OF THE
WILLAMETTE MERIDIAN, IN THE COUNTY OF SKAMANIA, STATE OF WASHINGTON.

Assessor’s Accouat No.: 02-07-04-0-0-0300-00; 62-07-04-0-0-0301-00; 02-07—04—0—0:6302-00

02-07-04-9-0-0303-90; 02-07-04-0-0-0304-00; 02-07-94-0-0-0305-00;
02-07-04-0-0-0306-00

which real property is not used principally for agricultural or {arming purposeé, together with all the tenements,
hereditaments, and appurtenances now or hiereafter thereunto belonging or in any wise appertaining. and the rents,
issues, and profits thereof. : c

This deed is for the purpose of securing performance of cach agreement of Grantor herein contained, and peyment

 of the sum of EEGKT HUNDRED FIFTY-FIVE THOUSAND AND 00/100————Dollars ($855,0040.00) with
interest, in accordance with the terms of a promissiry note of even date herewith, payable {0 Beneficiary or order,
and made by Grantor; 2nd all renewals, modifications, and extensions thereof, and also such further s
advanced or loaned by Beneficiary to Grantor, or any of
such rate as shall be agreed upon.

ums as may be .
their successors or assigns, together with interest thereon at

To protect the security of this Deed of Trust. Grantor contvenants and agrees:

d > - H - ! | o
L. To keep the property in good condition and repair; to permit no waste thereof; to complete any building,
structure, or improvement being builk or about to be built thereon; to festore promptly any buildings, structure, or
improvement thereon which may be damaged or destroyed; and to comply with all Jaws, ordinances, regulations,
convenants, conditions, and restrictions affecting the property.

2. To pay befo-e delinquent all lawfu! taxes and assessments upon the property; to keep the property free and ‘clear
of all othér charges, liens, or encurmnbrances impairing the security of this Deed of Trust.

3. To keep all buildings now or hereafter erected on the property described herein continuously insured against loss
by fire or other hazards in an amount not less than the total debt secured by this Deed of Trust. All policies shall be
held by the Beneficiary, and be in such companies as the Beneficiary may approve and have loss payable first to the
Beneficiary, as its interest may appear, and then to the Grantor. The amount collected under any insurance policy
may be applied upon any indebtedness hereby secured in such order as the Beneficiary shall determine. Such
application by the Beneficiary shall not cause discontinuance of any pro<eedings to foreclose this Deed of Trust. In

the event of foreclosure, all rights of the Grantor in insurance policies then in force shall pass to the purchaser at the
foreclosure sale. :
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4. To defend any action or proceedings purporting to affect the security he

Beneficiary or Trustee, and to pay all costs and expen
“reasonable amotiny, in any such action or proceeding,
_ of Trust. :

reof or the rights or powers of
ces, including cost of title search and attorney”’s fees ina
and in any suit brought by Beneficiary to foreclose this Decd

5. To pay ali costs, fzes, and expenses in conneclion wiih this Deed of Trust, including the expenses of the Trusee
incurred in enforcing the obligation secured hereby and Trustee’s and attomney’s feesactually incurred, as provided
by statue. . : :

6. Should Grantor fail to>pay when due any lix;‘:s_ assessmients, insurance premiums, liens, encimbrances, or other
charges against the property herein above described, Beneficiary may pay the same, and the amount so paid, with

interest at the rate set forth in the note secured hereby, shall be added to and become a part of the debt secured in
this Deed of Trust. ’ '

ITIS MUTUALLY AGREED THAT:

“

I. In the event any portion of the property is taken or damaged in an eminent domain proceeding, the entire amount

of the award ar such portion as may be necessary to fully satisfy the obligation secured hereby, shall be paid to
Beneficiary to be applied to said obligatiorn.

2 By accepting payment of any sum secured hereby after its due date, Beneficiary does nol waive its rig,hl to require
prompt payment when due of all other siins so secured or to déclare defaul for failure to so pay.

3. The Tristée shall reconvey all or any part of the property caveved by this Deed of Trustio the person entitled
thereto, on written request of the Grantor and the Beneficiary, ot upon satisfaction of the obligztion secured and
written request for reconvevance made by the Beneficiary or the person eatitled thereto.

4_ Upon default by Grantor in the payment of any indebiedness secured hereby or in the performance of any
agreement contained herein, all sums secured hereby shall immediately ’becomc due and payable at the option: of the
Beneficiary. In suchevent and upon written request of Bencficiary, Trustee shall sell the trust property, in =~
accordance with the Deed of Trust Act of the State of Washington, at public auction to the highest bidder. Any .
person except Trustee may bid at Trustée’s sale. Trustee shal] apply the proceeds of the sale as follows: (1310 the
expense of the sale, including a reasonable Trustee’s fee and attorney’s fee; (2) to the obligation secured by this
Deed of Trust; and (3) the surplus, if any, shall be distributed to the persons entitled thereto.

5. Trustes shall deliver to the purchasef at the sale its
the interest in the property which Grantor had or had
cf Trust, and such as he may have acquired thereafie
- conducted in compliance with aj 3
facie eviderice of such complian,
encumbrances for value.

deed, without warranty, which shall convey to the purchasér
the power to convéy at the timé of his execution of this Deed

r. Trustee’s deed shallrecite the facts showing that the sale was
| the requirements of law and of this Deed of Trust, which recital shall be prima

ce and conclusive evidence thereof in favor of bona fide purchase and

6. The power of sale coriferrcd by this Deed of Trust and b

y the Deed of Trust Act of the State of Wash'uigton isnot
an exclusive remedy, Beneficiary may cause this Deed of Trust to be foreclosed as a mortgage.

7. In'the event of the death, incapacity, disability, or resignation of Tl:;iste_e, Beneficiary may appoint in writing a
Successor trustee, and upon the recording of such appointment in the morigage records of the county in which this
Dezd of Trust is recorded, the successor trustes shall be vested with all powers of the original trustee. The trustee is
not obligated to notify any party hereto of pending sale under any other Deed of Trust or of an action or proceeding

in which Grantor, Trustee, or Beneficiary shall be a party unless such action or proceeding is brought by the
Trustee. - :

8. This Deed of Trust applies to, inures to the benefit of, andis binding not{bnly on the parties hereto, but on their

heirs, devisees, legatees, administrators, executors, and assigns. The term Beneficiary shall mean the holder and
owner of the rote secured hereby, whether or not named as Beneficiary herein. .
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STATE OF
COUNTY OF

On this day of _
. personally appeared before me

to me known fo be the individual(s) described in and
who executed the within foregoing instrument and
acknowledged that HE/SHE/THEY signed the same as
HISHER/THEIR free and voluntary act and deed, for the

STATE OF ' 2 .

- L }ss
COUNTY OF - |

’ e L s
On this ﬂzi’déy of QZ;ZOOO before me, the
undersigned, a Nolary Public i) and for the State
of WASHINGTON, duly commissioned and swém,.
personally appeared RONALD G POWELL and lo
me known 1o be the President, of _EAGLE RIDGE -
DEVELOPMENT CORPORATION, the corpGration
that "executed the foregoing instrument, “and
acknowledged the said instrumeént 16 be the free-

uses and purposes therein mentioned. and voluntary act and deed of said corporation, for -

the uses and purposés therein mentioned, and on ~
oath staled thal SHE IS authorized to exécute the
said instument and that the seal affixed is the
coiporate seal of said corporation. . ’ .
Wilness my hand and official seal hereto affixed

’ theday/ahdye%en P
A —— CNQ%/U C éofm/l'b
Public in, gnd for the at Stagé A, :
7/\9 e " o SIS (AT

GIVEN under my hand én;j official seal this day
of .19

Notary Public in and for the State of
residing at )
My commission expires:

COMMISSION EXPIRES:
#fo>-

REéUEST,l;‘OR FULL RECONVEYANCE
Do not record. Te be used only when note has been paid.
TG: TRUSTEE

Il

The undersigned is the legal owner and holder of the note and all other indebtedness secured by the within
Deed of Trust. Said note, together with all other indebtedness secured by said Deed of Trust, has been fully paid
and satisfied; and you are hereby requested and directed, on payment 1o you of any sums owing 1o you under the
terms of said Deed of Trust, to cancel said note above meniioned, and all other evidences ¢f indebtedness secured
by said Deed of Trust delivered to you herewith, together with the said Deed of Trust, and to reconvey, without
warranty to the parties designated by the terms of said Deed of. Tiust, all the estate now held by you thereunder.

Dated:
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EXHIBIT “B"

 The hereif_i Deed of Trust is given as additional security for the following
Promissory Notes which are executed by Fagle Ridze Development Corporation as

' ) ] Grantor and represents American Equilies, Inc. as beneficiary.

T T i - - This Deed of Trust is Cross Collateralized with Deeds of Trust on the following is

IS SR ] ’ _ parcels of land referred to as Confer Ridge in Cowlitz County, WA : .

‘ ' ' PARCEL# ASSESSOR & DATE - AMOUNT
- 7 1 WC27-116-002 16/20:00 - $ 47,750.00

L z W(C27-16-002 10/20/00 © $47,75000 T
3 WC27-16-002 10/20/00 $17,740.00 St
WC27-04-001 - ’

3 CWC27-16:002 1020000 '$52.650.00
WC27-04-001 - : -

6. WC27-16-002 10/20/00 i $58,500.00 - ) N
WC27-04-001 . » ]

7 WC27-04-001 . 10/20/00 - $58,50000 ' L e
WC26-11-001 e

-

. w2708 008, 10/20/00 $63,900.00 L
s | ' WC26-11-001 | o FC
S 9 WC2704001 102000 $63,.90000 L. T
i : WE26-11-001 .
10 WC27-04.001 10/20/00 $63,900.00
- WC26-11-001 |
11 WC27-04.01 10/20/00 - $63,900 00

WC26-11-001

12 WC27-04-001 10/20/00 ©$64,000.00
13 ' wc27-04-601 10/20/00 $£58,500.00
14 W(C27-04-001 10/20/00 | $58,500.00
“ 15 WC27-04-001 10/20/00 $47,750.00

WC27-04-001 10/20/00 $58,500.00




