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DEED OF TRUST

THis DEED OF TRUST, imade lhis-}& dayof & ¢ 'é,‘m \ifﬁ _. 2000, between
Kenneth Townsley, a married person as his sole and separate property, as Grantor, whose mailing
address is P.O. Box 190, Washoﬁgal, WA 98671 C ham_:r Title, Trustee, whose mailing address is
303 E 16th, Vancouver, WA 98663, and Ie¢ona May Stovali, a single person as her sole and separate
property, as Bereficiary, whose mailing address is 9114 NE 54th Street, Vancouver, WA 98662

\VlTNESSETHi )

Grantor hereby bargains, sells, and conveys to Trustee in trust,. \ﬁth' power of sale, the
following déscribed real property in SKAMANIA County, Washington: 7

A parcel of land located in the North half of the Sputh half _bf the
Northwest quarter of Section 8, Township 1 North, Range 5 East of
the Willamette Meridian, Skamania County, Washington, described ,
as: ' :

Commencing at the Northwest corner of lot 1 of the Robert D
Ferguson short plat 0. 3 as recorded in ook 2 of short plats at page
‘74, Skamania Cousty records: thence West along the North lisie of the
South half of the Nothwest quaster of said Section 8 10 the West line
of said Section; thence South along said West line 669.52 feet to the
South line ofthe North half of the Sputh half of'the Northwest quarter
of said Section 3; thence East along said South line 990 feet, moie or
less, to the Southwest comer of lot 2 of said short plat no. 3; thence -
North along the West line of said lots 2 and | to the point of
beginning. (This parcel formerly being described as lots 3 and 4 of
said short plat no. 3 which lots are now vacated). /-

Together with the West 13 acres of the South half of the South hali
of the Northwest quarter of said Section §.

Which real property is not used principally for agricultural or farming purposes, l()gethér with
all the tenements, hereditaments, and appurtenances now or hereafler thereys

1ito belonging or in any
Wways appertaining, and the fents, issues and protits thereof:

. This Deed of Trust is to Secure repayment from Grantor of the amount of TWENTY-FOUR
THOUSAND DOLLARS AND 00/i00 DOLLARS (324,000.90), with interest 1n accer
terms of a Promissory Note of even date herewith, payable to Beneficiary or order,
Grantor, and al renewals, modifications, and extensions thereof

To PROTECT THE SECURI

TY OF THIS DEED OF TRUST, GRANTOR COVENANTS AND
AGREES:; . ’
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To keep the propén)' in godd condition and repair and to comply with all laws,
ordinances, regulations, covenans, conditions and restrictions affect.ng the property.

To pa;y before dé!inquept altlawful taxes and assessments upon the property; to keep
the property free and clear of all other charges, liens or encuribrances impairing the
security of this Deed of Trust. : .

To defend any action or proceeding purporting to affect the secunty hereof or the
rights or_powers of Bélleﬁcia'i)' or Trustee, and 1o pay all costs and expenses,
including costs of tille search and atlorneys fees in a reasonable amount, in any such
‘action or proceeding, and in'any such action or proceeding, and in any suil brought
by Beneficiary to foreclose this Deed 0f Trust

To pay ali costs, fees, and expensés in connection with this Deed of Trust, including
the expenses of the Trustee incurred in enforcing the obligation secured hereby and
Trustee's and attorneys fees actually incurred, as provided by statute.

Should Grantor fail to pay when due any laxes, assessments, insurance premiums,
liens, encumbrances or othes charges against the property hereinabove described,
Beneficiary may pay the same, and the amount so paid, with interest at the rate set
forth inthe note secured hereby, shall be added to and become a part of the debt

secured in this Deed of Trust

IT ISMUTUALLY AGREED THAT:

6. In the event any poriion of the properly{is taken or damaged in any eminent domain
proceeding, the entire amount of the award of such portion thereof as may be

necessary lo fully satisfy the obligation secured bereby, shall be paid 1o Beneficiary
to be applied to said obligation.

By accepting payment of any sum secured hereby after its due date, Beueficiary'does

not waive his right to require prompt payment when due or 2l other sums so secured
of to declare default for failure to so pay.

The Trustee shall teconvey all or any part of the property covered by this Deed of ~

" Trust to the person entitled thereto, on wTitten request of the Grantor and the
Beneficiary, or upon satisfaction of the obligation secured and written request for
reconveyance made by the Beneficiary or the person entitled thereto

Upon default by Grantor in the payment of any indebtedne;§ secured hereby 6r in the
performance of any agreement contained herein, all sums secured hereby shall
immediately become due and payable at the option of the Beneficiary. In such event
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accordance with the Deed of Trust Act of the State of Washington, at public auction
to the highest bidder. Any person; except Trustee, inay bid at Trustee's Sale. Trustee

* shall apply the proceeds of the sale to. (3) to the expense of the sale. (b) to the.
cbligation secured by this Deed of Trust; (c) the surpius, if any, shall be distributed
to the persons entitled thereto or may be deposited (less Clerk's filing fee) with the
Clerk of the Superior Court of the county in which sale takes place. )

and upon written request of Béneﬁciary, Trustee shall sell the trust propeity, in

Trustee shalt deliver to the purchaser at the sale his deed, without warranty, which
shall convey to the purchaser the interest in the aroperty which Grantor had or had
the power to convey at the fime of their execution of this Deed of Thust, and such as
he may have acquired thereafler. Trustee's Deed shall recite the facts showing that the
sale was conducted in compliance with all the requirem '

of Trust, which recital shall be prima facie evidence of siich compliance and

conclusive evidence thereofin favor of bona fide purchasess and encumbrances for
- value. ’ . . 1 8

The bower of _s;_ale conferzed by this Deed of Trust and by the Deed of TFrust Act of
the State of Washington is not an exclusive remedy; Beneficiary may cause this Deed
of Trust to be foreclosed as a Mortgage .

the property, provided that Grantor shall, PTior to aceeleration urider Paragraph 10 -

hereofor abandonment of the property, have the right to collect and refain suchirents
as they become due and payable.

As'addi’lional securiy ﬁéreunder, Grantor hereby assigns 10 Beneﬁciaxyrlhe rents of

Upon acceleration under Paragraph 10 lg_eréof or abandonment of the property, Beneficiary,

tn person, by agent or by oﬂitjally appointed receiver, shall be entitled to enter upon, take possession

~ of and manage tte property and to including those past due. All
rents collected by Beneficiary or

Deed of Trust.
received.

13. ~ The .Grantor acknowledges and they understand the loan” secured by the
aforedescribed real property is personal to them and that their personal responsibility
and occupancy and control of such real estate is a material inducement o the
Beneficiary to enter inio this loan. H the Grantor's interest in such real estate shall

pass from Grantor by deed, assignment, lease with the option to purchase, or
otherwise, or if such real estate iz sold on executory contract, then such change in
title or interest or occupancy shall be deemed to increase the risk oOr interest or
occupancy shall be deemed to increase the risk to Ben eficiary, and Benefictary, or
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their heirs oi assigns, may, after giving fifteen (15) days wrilten notice to Grantor,
declare the entire Promissory Note balance secured by this instrument due and
payable at the expiration of said fifieen (15) day period. Asan alternative 1o declaring
-the entiré Promissory Note balance secured by this instrursent due and payable atthe
expiration of said fifteen (15) day period, Beneficiary may, at Beneficiary's option,
__elect to raise the interest rate on the Promissory Note to the maximum interest rate
allowable by law as a condition to Beneficiary's consent to any sale, assignaient, or
transfer of Grantor’s interest or possession in the subject property of this Deed of
Trust.

a the cvent of the death, incapacity, disability o resignation of Trustee, Beneficiary
may appoinl in wriling a Successor tnstee, and upon the recording of such
appointment in the mortgage records of the county in which this Deed of Trust is
recorded, the successor trustee shall be vested with all powers of the original Trustee.
The Trustee is not obligated :o notify any party hereto of pending sale under any .
other Deed of Trust or of any action or proceeding in which Grantor, Trustee or
Beneficiary shall be a party unless such action of proceeding is brought by the

" Trustee. . :

This Deed of Trust applies to, inures to the benefit of, and is binding not only on the
parties hereto, but on their heirs, devisees, legatees, administrators, execufors,
successors and assigrs. The term Bereficiary shall mean the holder and owner of the
note secured hereby, whether or not named as Beneficiary herein:

~ IN WITNESS WHEREOF, we have set our hand the day and st above written.
% %
_ . : Kenfeth TOW )

STATE OF WASHINGTON )
}ss.
COUNTY OF CLARK )

I certify that I know or have satisfactory evidence Kenneth Townsley, a married person as
his sole and separate property, is the person who appeared before me, and said person acknowledged

i
11

11
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that he signed this instrument and acknoivledged it to be his free and voluntary act for the usés and
purposes mentioned in the instrument.

. :‘\(::'- - S )
DATED this 28" " day of.. <p N TP 72000

commmosst  (Cgoy

NOTARY PUBLIC . Notary Pubiic AU

gggagsm% My appointment expitds: & 37 ooy 7
JUNE 29, 2904 . - -

LN I I SEa aE ol e g

P




