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DEFINITIONS -

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18,20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16. ) o

(A) ¥ Security Instrument” means this document, which is dated  GCTOBER 125 , 2000

together with all Riders to this document.

(B) "Borrower” is

- f)
AICL) EOWOHR U, 757 SEC R T ‘?3"‘;6 ﬂﬂ)
TONI REED DEL\O,MWME -

.

Borrower is the trustor under this Security Instrument.
(C) "Lender™ is Finance America, LLC
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Lenderisa Limited Liability‘Company
organized and existing under the taws of Delaware
_ Lender’s address is 16802 Aston Street, Jrvine, CA 92606

(D} "Trustee” is DCEL, INC._A/‘H’ASHINGTORVCORPOP\ATIO}J

(E) "MERS" is Mortgage Eléctronic Registration Systems, Inc. MERS is 3 separate corporation that is
acting soleiy as a nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone of P.O. Box 2026, Flint, M1 45501-2025, tel: (888) 679-MERS. ’
(F) “Note™ means the promissory note signed by Borrower and dated OCTOBER 25, 2000
The Note states that Boitower owes Lender : ) i L

ONE HUNDRED TYENTY-SIX THOUSAND EIGHT HUNDRED AND KO/100 . Dollars
(US.$ 126,800.00 - ) pius interest. Borrower has promised to pay this debt in regular Petiodic
Payments and to pay the debi in full not later than NOVEMBER ~ 01, 2030 B
(G) "Property™ means the property that is described below under the heading “Transfer of Rights in the
Property.” - S - - .
(H) "Loan™ means the debt evidenced by the Note; plus intersst, any prepayment charges and late charges
due under the Note, and 2)l sums due under this Secusity Instrument’ plus interest.
(I} "Riders" means all riders to this Security Instrument that are executed by Borrower. The following
riders ars to be exécuted by Borrower {check box as applicable]: '

[x3d Adjustable Rate Rider ] Condorinium Rider [} Second Home Ridex
Balloon Rider - L] Plansied Unit Developmeat Rider [} 1-4 Family Rider
VA Rider D Biweekly Payment Rider @ Othe(s) [specify} Legal Desc.

) "Applicable Law® means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealablé judicial opinions. L
(K) "Community Asscciation Dues, Fees, and Assessments” means all dues, fees, assessments, and oiher
" charges thal are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organizaiion. ) -
(L) "Electronic Fuiuds Transfer” means any transfer of funds, other than a transaction originated by
-'check, draft, or similar paper instrument, which is initiated through an eléctronic terminal, telephonic
instniment, computer, or magnetic tape 50 as to order, instruct, or authorize 2 financial institution o debit
© of credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse

~ transfers.

(M) "Escrow Items” means those items that are deseribed in Section 3.
(N) "Miscellaneous Proceeds™ means any compensation, setilement, &ward of damagss, or proceeds paid
by any third party (other than insurance pioccéd_s paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Propenty; (ii) condemnation or other laking of all or any pdri of the
Property; (iii) conveyance in lieu of condemnation; or (iv) frisrepresentations of, or omissicns as to, the
value and/or condition of the Property. - )
{0) "Morigage Insurance” méans insurance protecting Lender against the nonpayment of, or default on,
the Loan. X

* (P) "Periodic Payment” means the regularly scheduled améunt due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

tritials{\ J‘m ])\ﬁ f '
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(Q) "RESPA" means the Rea! Estate Settlement Procedures Act {12 U.S5.C.- Section 2601 et s2q.) and it3
impleinenting regulation, Regulation X (24 C.F.R. Pan 3500), as they might be amended from time to
time, or any additional or successor legislation or tegulation that govems the same subjict matter. As used
in this Security Instrumers, *"RESPA” refers to all requirements and restrictions that are imposad in regard
10 a “federally related morigage loan” even'if the Loan does not qualify as a "federally relatad mergage
loan" under RESPA. N N - ) : i o
(R) "Successor in Interést of Borrower™ means any parnty that has taken title to the Property, whether or

~ not that party has assumed Borrower®s obligatioiss under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY : ' i !

The beneficiary of this Security Instrument is- MERS (solely as nominee for Lender and Lender’s
Suocessors and assigns) and the successors and assigns of MERS. This Sevurity instrument secures (o
Lender: (i} the repayment of the Loan, and al] reaewals, extensions and modifications of the Note: and (ii)
the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the
: COUNTY of ’ SKAMANTA :

Type of Revording Jurisdiction) {Name of Recording Juris¢iction?

LEGAL rDESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

Parcel ID Number: 03-07 -36-2-0-1301-00 . which currently has the address 0>f
615 MAFLE WAY {Streer)

'STEVENSON ., - i - {Ciy} ; Washington 98648 [Zip Code}
("Property Address”): 615 MAPLE VAY, STEVENSON, WA 98648

TOGETHER WITH all the Emprovemenit iow of he
fasements, appurtehances, and fixtur
. . in this
" Borrower understands and agrees that MERS holds only legal title
in rhis Security Instrument, but, if nec my
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to
lake any action required of Lender including, but not limited 10, releasing and canceling this Security
Instrument. - : ‘ : -
' BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Propenty is unencumbered, except for encumbrances

wislA0) pIY-
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demands, subjoct to any ercumbrances of record. . -

" THIS SECURITY INSTRUMENT combines uniform covensnts for national use 2id non-uniform
_covenants with limited variations by jurisdiction to constitute a uniform securily instrument covering real
property. - - . . L L :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: .
1. Payment of Principal, Interest, Fscrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of,-and interest on. the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems -
pursuant to Section 3.- Payments due under the Note and this Security Instrument shall be made in U.S.
- currernky. However, if any check or other iastruifient received by Lender as payment under the Note or this
Security Iistrument is retumed to Lender unpzid, Lender may require that any or all subsequent payments

of rccérd. Borrower warrants and will defend generally the title to the Propenty against all claims and

due under the Note and this Securily Instrument be made in one or more of the following forms, as

- selected by Leénder: (a) cash: (b) money order:-(c) certified ¢heck, bank check, treasurer's check or
cashier’s check, provided any such chéck is drawn upon an institution whose deposits are insured by a
federal agency, instumentality, or entity; or {d) Elecironic Funds Transfer. & : : e

.~ Payments are deeiried received by Lender when received at the location designated in the Noté or at
such other location as may be designated by Lender in“accordance with the notice provisions in Section 5. .
Lender may return zny payment or parial payment if the payment of partial payments ase insufficient to
bring the Loan current. Lender may accept any payment or partial payment insuificient 1o bring the Loan
current, without waiver of any rights Rereunder or prejudice to its rights to refuse such payment or panial’
payments in the future, but Leénder is not obligatad 1o apply such paymenis at the time such payiments afé
accepted. If each Periodic Payment is applied as of its scheduled cdue date, then Lerder need not pay
interest cn unapplied funds Lefider may hold such unapplied funds until Borrower makes payment 10 bring
the Loan current. If Borrower does not do so within a reascsable period of time, Lender shall either apply .
such furds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding -
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instru €1
Instrument. -.- : e . i .

2. Applicetion_of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accépted and applicd by Lender shall be applied in the following order of priosity: (a) inierest
due under the Note; (b) principal due under the Note; (¢} amounts due under Section 3. Suck payments
shall be applied to cach Periodic Payment in the onler in which it became due. ‘ABy remaining amounts
shall be applied first to Tate charges, sécond to any other amounts due under this Security Instrument, and -
then (0 reduce the principal balanee of the Note. T 3 T .

- If Lender receives a payment from Borrower for a delinquent Perfodic Payment which includes a
sufficient amount to pay any late charge due, the paymiént may be applied (o the delinquent payment and
the late charge. If more than on# Periodic Payment is outstanding, Lender may apply any payment received
from Berrower 16 the repayment cf the Periodic Payrnents if, a:1d (o the extent that, each payment can be
paid in full. To the extent that any exceéss exists after the payment is applied to the full payment of one or
more Periodic Payments, Such excess may be applied to any late charges due. Voluntary prepayirents shall
be applied first 1o any prepaymétil charges and then 25 described in the Nete.  ~ - IS .

: Any application of payments, insurance proceeds, or Miscellaneous Proceeds (o principal due under
the Note shall not extend of po3tpone the du€ date, or change the amourit, of the Periodic Payinents.

menl or performing the covenanis and agreements secured by this Security

3. Funds for Escrew Items. Borfower shall pay to Lender on the day Periodic Paymients are due
under the Note, until the Note is paid in full, a sum (the "Funds~) 1o provide for pa)mér[u of amounts due
for: (a) taxes and assessmenis and other items which can attain priority over this Securily Instrumer: as a
lien or encumbrance on the Properiy; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance
premiums, if any, or any sums payable by Borrower to Linder in lieu of the payment of Morgage
Insurance premiums in accordance with e provisions of Section 10. These items zre called "Esceow
Iiemns.* At origination or a1 any time during the termvof the Loan, Lender may require that Community

) Initials: ‘E \'1\' Rﬂﬂ ’
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Association Dues, Fees and Assessments, if any, be escrowed by Borrower, and such dues, foes and
assessments shall be an Escrow Item. Borrower shall piomptly furnish to Lender all notices of amounts to
te paid under this Section. Borrower shall pay Lender the Funds for Escrow [iems unless Lender waives
Borrower's obligation 1o pay the Funds for any-or all Escrow ltems. Lender may waive Borrower’s’
obligation to pay to Lender Funds for any or all Escrow ftems at any tifme. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payzble, the amounts
due for any Escrow ltems for whick payment of Funds has been waived by Lender and, if Leader requires,
shall furnish to Lender receipts evidencing such ‘payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be’ deered (o
* be a covenant and agreement contained in this Sevurity Instruient, as the phrase "covenant and agreement™
is used in Scction 9. If Borrower is obligated to pay Escrow Items directly, pursuant (0 a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise ils rights under Section 9
and pay such amouant and Borrower shall then be obligated under Section 9 to repay to Lender any such
amouat. Lender may revoke the waiver as to any or all Escrow ltems at-any time by a notice given in
acéordance with Séction 15 and, upon such révocation, Borrower shall pay to Lendes all Funds, and in
such amounts, that are then required under this Section 3. B ' ' :

Lender may, at any time, collect and hold Funds in 2n amount (a) suflicient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can
require urdsi RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimatés of expenditures of futire Escrow Items or otherwise in accordance with Applicable
Law. " ) .. i T . - . o )

The Funds shall be held in an instittion whose “deposits “are insured by a federal agency,

instrumentality, or entity (including Lender; if Lender is an institution whose deposils are so ifsured) or in
any Federal Home Loan Bark. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall nof charge Borrower for holding and appiying the Funds, annually
analyzing the escrow account, Of verifying the Esérow Items, unlesé Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in Wriling
or Appiicable Law riquires interest 10 be paid on the Funds, Lender shall not be required to pay Borrower
any inferest or_earnings on the Funds. Borroweér and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Bofrower, without charge, an annual accounting of the
Funds as required by RESPA. - . _ g . o
' If there is.a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to

* Bomower for the excess funds in accérdance with RESPA. 1f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as retiﬁired by RESPA; znd Borrower shall pay 1o
Lender the aznount iecessary to make up the shortage in accordance with RESPA, but in no more than
twelve monthly payments. If there is a deficiency of Funds held in escrow, 2s defined under RESPA,
Lender shall ‘notify Rorrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than twelve monthly
paymenis. : : .. . !

Upon payment in full of all sums securéd by this Security Instrument, Lender shall promptly refund

- 1o borrower any Funds held by Lender. g : F .

4. Charges; Liens. Borrower shall pay 2ll taxes, assessments, chargés, fines, and impositions
atiributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that +hese items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

[rﬂﬁalsgj)ﬂ fjﬁ
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Borrower shall prompily discharge any lien which his priority over this Security Instrument unless
Borrower: (a) agrees in Wriling to the payment of the obligation secured by the lien in a manner acceplable
to Lender, bit only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in; legal proceadings which in Lender's opinion operate 1o
prevent the enforcement of the Len while those proceadings are pending, but only until such procendings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory (6 Lendér subordinating
the lizn to this Security Instrument. If Lender determines that any pant of the Property is subjoct to 2 lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying th=
lien. Within 10 days of the date on which that rotice is given, Borrower shall satisfy the lien or take one of
more of the actions set forth above in this Section 4. i )

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan, - 3 o -

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected o

the Propesty insured 2gainst loss by fire, hazards included within the term “extendad coverage,” and-any
-other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires purstiant to the preceding sentences can change during the term of
the Loan.-The insurance carriér providing the insufance shall be chosen by Borrowes subject to Lender's
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
* require Borréwer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and centification services and subsequent charges each e femappings or similar changes occur which
reasonably might affect such detérmination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergéncy Maragément Agency in connection with the
review of any flood zone determination resulting frorn an objection by Borrower. - T
- If Borrower fails to mainiain any of the coverages described above, Lender may obtain insurance -
coverage, at Lender’s option and Borrower's expensé. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of thé Property, apainst any risk,
hazard or liability and might provide greatér or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so oblained might significantly exceed the cost of
insurance that Borréwer could have obtained. Any amounts disbursed by Lender undes this Section 5 shall
becomie add.tional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower tequesting payment. - - ' F
All insurance policies required by Lender and resiewals of such policies shall be subject to Lender’s
right o disapprove such’policies, shall inclide a standdrd morigage clause, and shall name Lender as
mortgagee and/or as an additiona! loss payee. Lender shall have ihe right to hold tke policies and renewal
certificates. If Lender réquires, Borrower shall promiptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage 10, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Eender as mortgagee and/or as an additional loss payes. N
In the event of loss, Borrower shall give prompt fotice to the insurance carrier and’ Lender. Lender’
may make proof of loss if not made prompily by Borrower. Uniess Lender and Borrower othe:wise agree
i writing, any insuzance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the ri ght 10

-6A{NA) (9805).01 Page 6 of 15
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hold such insurance proceeds ‘until Lender has had an opponun'ig)" 1o inspect such Property (o ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undenaken
promptly. Lender may disburse proceeds for the repaifs and restoration in a single payment or in a seriss

of progress payments as the work is completed. Unless an agreernent is made in writing or Applicable Law

réquires intecest to be paid on such insuiance proceeds, Lender shatl not be required to pay Borrower any
intérest. or eamings on such proceeds. Fees for public adjusters, or other third parties,” retained by

Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If

the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the surns secured by this Seeurity Instrument, whether or pot then due, with
the excess, if any, paid 1o Borrower. Such insufarice proceeds shall be applied in the order provided for in
Section 2. ' : - ’

If Borrower abandons the Property, Lender may file, negotiate and’ $eitle any available insurance

- laim and refated matters. If Borrowér does nof respond within 30 days 10 a notice from Lender that the

insurance carrier has offeréd to settle a claim, then Leider may negotiate and setile the claim. The 30-day

period will begin when the notice is given. Ir either evem, or if Lender acquires the Properiy tnder /

* Section 22 or,_piherwise; Borrower hereby assigns to lender (a) Borrower’s rights to any insurance

procetds in"an amount not to exdeed the amounts unpaid rinder the Note or this Security Instrument, and
_(b) any other of Borrower's rights-(cther than the right (o any refend of unearned premiums paid by
’ Borrower) under all insurance policies covering the Property; insofar as such rights are applicable to the

coverage of the Property. Lender may use the insurance proceeds €ithiér to repair or restore the Property or

to pay amounts unpaid under the Note o7 this Securily Instrument, whether or not then due.”

. 6. Occupancy. Borroveér shall occupy, establish, and use the Property as Borrower's prircipal

~ residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's grincipal residence for at least one year after the date of occuparky, unless Lender
otherwise agrees in writing, which consent shalfl not be unreasonably withheld, or unless extenuating
circomstances exist which ase bejond Borrower’s control. 7 '

7. Preservation, Maintenance 2and Protection of fhe Property; Inspections. Borrower shall not

destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or ot Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent thé Property from deteriorating of decreasing in value due 10 its condition. - Unless it is
determined pursbint 1o Section 5 that repair or restoration is not economically feasible, Borrower shall

_prompily: fepair the Property if damaged to avoid further deterioration or damage. If insurance or

" condemnation proceeds are paid in connection with darnage (o, or the taking of, the Property, Borruwer
shallbe responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the répairs and restoration ifi a single payment or in a series of
Progress payments as the work is completed. If the insurance or condemnation proceeds are nol sufficient
to repair or restore the Properiy, Borrower is not relies éd of Borower’s obligation for the completion of
such repair or restoration. : ) . ) .

Lender or its agent may make reasonable enfries upon and inspections of the Property. [f it has

reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give

Borrower notice at the time of or prior (o 'such an interior inspection specifying such reasgnable cause.
8. Borrower's Loan Application. Borrower shall be in default if, dusing the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
. ¥nowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to -provide Lendér with material information) in connection with the Loan. .Material
- representations include, but are not limited to, representations conceming Borrower's occupancy of the
Property as Borrower’s principal residence. -

» V Im'tials:\_(_jsn!m_l [L?,DI)
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9. Protection of Lender’s Interest in the Properiy and Rights Under this Sccurity Instrument. If
(a) Borrower fails 1o perform the coveaants and agreements contained in this Security Iastrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Propeniy and’or rights under
this Security Instrument (such as a précédding in barkrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atiaia priority over this Security Instrument or to enforce faws or
regulations), or (¢} Borrower has abandoned tha Propeny, then Lender may do and pay for whatever is
" reasonable or appropriate 1o protect Lender's interest in the Propenty and rights under this Security
. Instrument, including protecting and/or assessing the value of the Property, and sccuring andfer repairing
the Property. Lendeér’s actions can include, but are not limited 10: (a) paying any sums secured by, a lien
which has priority over this Security Instrument; (b) appeasing in coun; and (¢) paying reasonable -
attorneys® fees to protect its interest in the Propeny and/os rights under this Security Instrument, including
_ its secured position in‘a bankruptcy proceding. Securing the Propenty includes,: but is not lirited to,
entering the Property to make repairs, change focks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does ot have 1o do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for aot taking any or ali -
actions authorized under this Section 9. i ’ ] B
Any amounts disbursed by Lender under this Section 9 shatl become additionat debt of Bomower
securcd‘b); this Security Instrument: These amounts shall bear interest al the Note rate from the date of
disbursement and shall be payable) with such intezest, upon notice from Lender to Borrower requesting
payment. B - .
IE this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and ihe fee title shall not merge unless
- Lender agrees to the merger in writing. . g . 9 . o )
10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan, .
Borrower shall pay the premiums fequired to mainiain the Mortgage Insurance in effect. If, for any reason,-
ance coverage required by Lender ceases 10 be available from the moftgage insurer that -
ed such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower: shall pay the premiums required 1o obiain
coverage substantially equivalent to'the Mongage Insurance previously in effect, al a cost substantially
equivalent to the cost to Bomrower of the Mortgage losurance préviously in efféct, from an alternate
mortgage insurer sefected by Lender. If substantially equivalent’ Mortgage Insurance coverage is_noi .
available, Borrower shall contisiiie 1o pay to Lender the amount of the sepafately desiznated payments that
were due when thé insurance coverage ceased to be in =ffect. Lender will aceept, use and retain these
payments as a pon-refundable 1oss reserve in lieu of Mortgage Insurance. Such loss feseive shall be
non-refundable, notwithstanding the fact that the Loan is ultimatély paid ia full, and Lender shall not be
required to pay Borrower any interest or €arninigs on such loss reserve. Lender ¢an no longer requize loss
reserve payments if Mortgage Insurance coverage (in the ar_houm and for the period that Lender Teguires)
provided by 2n insurer selected by . Lender 2gain becomes available, is obtained, -and Lender requires
separately designated payments toward the premiums for Mortgage Ins
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Morigage Insurance in effect, .07 1o provide a non‘refundable loss reserve, wmtil Lender’s
; in accordance with any written agreement between Borrower and
until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the raze provided in the Note.
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11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hercby
assigned to and shall be paid to Leader. T - o ; - .

If the Property is damaged, such Miscellandous Procoods shall be 2pplied (6 restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s sevurity is not lesseped.
During such repair and restoraiion pericd, Lender shall have thé right 1o hold such Miscellancous Proceeds
uitit Leader has had an cpportunity to inspect such Propenty 1o ensure the work has been completed to

- Lender’s satisfaction, provided that such inspection shall be undeitaken promptly. Lender iay pay for the
repairs and restoration in a single disbursenial or in a series of progress payments as the work is
completed. Unless an agrecment is made in writing or Applicable Law requires intesest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or €amnings on such
Miscellaneous Proceeds. I the restoration or repair is not ecoronrcatly feasible or Lénder's security would
be lessened, the Miscellaneous Proceeds shall be applied 10 the sums secured by this Sexurity Instrument,
whether or not then due, with the excess; if any, paid to Boirower. Such Miscellaneous Proceeds shall be
applicd in the order provided for in Section 2.~ 0 -

In the event of a tofal taking, destruction, or loss in value of the Propény, the Miscellaneous
Proceeds shall be appliad to thé sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. © .. .| ’ L. - : ) )

In the eveat of a partial taking, destruction, or loss in value of the Pecperty in which the fair market
value of the Propeny immediately before the partial taking, destruction, or loss in value is equal to or *
grealer than (ke amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, uniess Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced By the amount of the Miscellaneous Proceeds
mulliplied,_li)_r the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} the fair market valie of the Property -

- immediately béfore the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of 4 partial taking. destruction, ox loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sufns secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender othierwise agree in wiiting, the Miscellaneous Proceeds shall be applied (o the sums
secured by this Security Instrument whether or not the suris are then due. oy

If the Property is abandoned by Bomower, of if, after notice by Lender 10 Borrower that ihe
Opposing Party (as defined in the next sentence) offers to make an award to sétile a claim for damages,
Borrower fails to respond 1o Lender within 30 days after the date the notice is given, Lender is authorized
to collect and appiy the Miscellaneous Proceeds either to restoration or fepair of the Property or to the
sums sccured by this Security Instrument, whether or not then due. "Opposing Party™ means the third pariy
that ovwés Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellanéous Proceeds. ' e ) r

Borrower shall be in défault if any action or proceeding, wheiker civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Propenty or other matérial impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and. if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, ir Lender's Judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest i the Priperty or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable o the impairment of Lender’s interest in the Propenty
are hereby assigned and shall be paid 1o Lender. . :

All Miscellaneous Proceeds thai are not applied 1o restoration or repair of the Property shall be

- applied in the order provided for in Section 2. _

g \( ™ ﬂ
Initrals: \N_/ { /‘, ﬁp .
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sumis secured by this Security Instrumenit granied by Leader
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
of any Successors in Interest of Borrower. Lender shall not be required to commence procedings against
any Successor in Interest of Borrower or 1o refuse to extend time for payinent or otherwise modify
- amontization 6f the sums secured by this Security Instrument by reason of any demand made by the original

Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or

remedy- including, without limitation, Lender's acceptance of payments from third persons, entities: or

Successors in Interest of Borrower of in amounts less than the amount then due, 'shall not be a waiverof or
“preclude the exercise of any right or remedy. - , e

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several! However, any Bofrower who
co-signs this Security Instrument but does not execute the Note (2 “co-signer™): (a) is ¢o-signing -this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is rot personally obligated 1o pay the sums secured by this Security

" Instrument; and (c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consént. : . " F

Subject to the provisions of Section I8, any Successor in Interest &f Bortower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Iistrument unless Lender agrees to such release in
writing. The covenants and agreemenits of this Sécurity ‘Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender. ) - )

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower"s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attomeys” fees, property inspection and valuation fees.
In regard to any other fees; the absence of express authority in this Security. Instiument to charge a specific
fee to Borrower _shé]!.not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instfurfient or by Applicablé Law. = -

1f the Loan is subject to 2 law which sets maximuin loan charges, and that law is finally interpreted so
that the interess or other loan charges collected or to be collected in corinection With the Loan exceed the
permitied fimits, then: (a) any suih loan charge shall be rec xced by the amount necessary to réduce the
charge to the permitied limit; and (b) any sums already collected frem Borrower which exceedsd permitted
limdts will be refunded (0 Borrower. - Lender may choose to make this refund by reducing the principal -
owed under the Note or by making a direct paymeal to Borrower. If a refiind reduces principal, the -
reduction” will be treated as a ‘panial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by
direct payment to Borrower will censtitute a wiiver of any right of action Borrower might have arising out
of such overcharge. ' ‘ : F ! , . : - .

15. Notices. All notices given by Bormrower or Lender in connection with this Security Instrument
must be in writing: Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when rnailed by first class mail or when actually delivered to Borrower’s
notice address if sent by other means. Notice to any one Borrower shal} constituté notice to al} Borrowers
unless Applicable Law expressly requires otherwise: The notice address shall be the Property Address
unless Borrower has designated a substitute riotice address by notice to Lender. Borrower shalt promptiy
notify Lender of Borrower’s change of address. If Lender $pecifies a procedure for reporting Bomrower's
change of address, then Borrower shall only report a change of address through that specified procedure.

Initia]s{\/ 1'{? f/ﬁﬂ
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There may be only one designated notice address undér this Security. Instrumest_at any one tme. Any

“notice to Lender shall be given by ddlivering it or by mailing it by first class mail to Lender's address
stated herein unless Leader has designated another address by notice to Borrower. Any potice iin
connection with this Security Instrument shall not be deemed to have been given to Lender uniil actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirément under this Security
Testrument. - - . . . Nk ] :

16, Governing Law; Severability; Rules of Construction. This Security Instrument shalk be

governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in “this” Security Instrument are_subject to any requirements ‘and limitations of
Applicable Law. Applicable Law might explicitly or imiplicitly allow the parties to agree by contract or it
might be sifent, but such silence skall not be censtrued as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Noie which can be
given effect without the conflicting provision. . . -

) As used in_this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of thé feminine gender; (b) words in the singular shall mean and

“include the plural and vice versa; and (¢) the word “may” gives sole discretion without any obl igation to

take any action. . . i : . S

17. Borrower’s Copy. Bomower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Properiy or a Bencficial Interest in Borrower. As used in this Section I8,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in 2 bond for deed, contract for deed, installment sales contract or -
escrow agreement, the intent of whick is the transfer of title by Borrower at a future date (o a parchaser.

If all or afiy pant of the Property or any laterest in the Property is sold or transferred (or if Borrower -
is not a natural person and abeneficial interest in Borrower is's0ld or transferred) withcut Lender’s prior
wrilten consent, Lender may require immediate payment in” full of all sums secured by this Securily
Instrument. However, this option shall not be exercised by Lender il such exercise is prohibited by -
Applicable Law. : S | ) .

If Lender exercises this option, Lender shall give Borrower notice of acceleratibn. The notice shall
provide a period of not less than 30 days frotn the date the notice.is given in accordance with Section 15 *
within which Borrower must pay all sums secured by this Security Instrument. Ef Borrower fails 1o pay
these ‘sums prior to the expiration of this period, Lender may ifivoke any remedies permitted by this

ES

Secusity Instrument without furiher notice or démand on Borfrower. .

19. Borrower's Right to Reinstate After Acceleration. If Bofrower imeets ceain conditions,
Borrower shalt have the right to have enforcement of this Security Instrument discontinued at any time*
priot [0 the earliest of: (2) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower’s right to reinstate; or, (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender ail sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pay$ all expenses incurred in enforcing this Security Instrument; including, but not limited

.10, reasonzble attomeys’ fees, propeny inspection and valuativn fees, and other fees in:utred for the
purpose of protecting Lender’s interest in the Propenty and rights under this Security Instrument; and (d)

takes such action as Lender may reasonably require to assure that Lender’s interest in the Propenty and
rights ‘under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may reguire that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)

. !m‘tiali‘ %\\.‘,’? Epp
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centified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon’
an institution whose deposits are insured by a federal agency, instrumentality of entity; or {d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and cbligations secured hereby
shalt remain fully effective as if no accelcration had occurred. However, this right to reinstate shall no
apply in the case of acceleration under Section 18. - o 3

20. Sale of Note; Change of Loan Servicer; Notice of Gricvance. The Note ora pantial interest in -

the Note (together with this Security Instrurnent) can be so'd cne or more (imes without prior motice o
Borrower. A sale might result in a change in the eatity (keown as the "Loan Servicer”™) that collecis
Pesiodic Payments due under the Note and this Security Instrument and performs other ‘mortgage [oan
servicing obligations under the Noté; this Security Instrument; and Applicable Law. There also might be
one or more changes of the Loan Senvicer unrelated 10 2 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will State the name and address of the

new Loan Servicer, the address to which payments should be made and any other information RESPA -

requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the moftgage loan sefvicing obligations
to Borrower will remain with the Loan Servicer or be transferved to 2 suecessor Loan Servicer 2nd are not
- assumed by the Note purchaser unless otherwise provided-by the Note purchaser. - .
Neither Borrower nor Lender may commerice, join, or be joined 0 any judicial action (as either an
individual litigant of the mémber of 2 class) that arises from the other parly’s actions pursuant to this.
Security Instrument or that alleges that the other pariy has breached any provision of, or any duty owed by
reason of, this Security Instrument, unti) such Borrowes or Lender has notified the other party (with such
notice given in compliance” with the requirements of Section 15) of such alleged breach and afforded the
other party hercto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
" period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opponunity to cure givén to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Seition I8 shall be deemed (0 satisfy the notice and opportunity to take corrective
action provisions of this Section 20, .~ .. . ’ '

21. Hazardous Substancss. As used in this Section 21: (a) "Hazardous Substancés™ are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoliné, kerosene, other flammable or toxic petroleum products, toxic pesticides -
and herbicides, volatile solvents, materials containing ashestos or formaldehyde; and radioactive materials;
(b) "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety ‘or environmental protection; (c) “Environmental Cléanup” includes any response
action, remedial actien, or removal action, as definag in Environmental Law; and (d) an "Environmental
Condition® means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanzp: ‘ ’ ' ) .

Borrower shall not cause or permit the présence, use, disposal, storage, or release of any, Hazardous
Substances, or threaten to release any Hazardous Substances; on or in the Propenty. Borrower shall not do,
nor allow anyone else to do, anything 2ffecting the Property (a) that is in viclation of any Environmental
Law, (b) which creates an Environmental Condiiion, or (c) ﬁ'hich. due to the presence, use, or rélease of a
Hazardous Substance, creates a condition that adversely affecis the value of 1he Property. The preceding
two sentences shall not apply tol the presence, use, or storage on the Property of small quantities of
Hazardous Substances Ahat are generally recognized to be appropriate to nonmal residential uses and to
maintenance of the Property (including, but not limited 10, hazasdous substances in consumer producis).

Borrower shall promptly give Lender wriitea notice of (a} any investigation, claim, demand, lawsuit
- or other action by any govemmental or regulatory agency or private paity involving the Property and any

Hazardous Substance or Environmental Faw of which Borrower has actual knowledge, (b) any
Environmental Condition, including but net limited 1o, any spilling, leaking, discharge, release or threat of

B Initiatd; N1 Bpﬂ
-GAIWA) {9905).01 Page 12 of 15 ,

Form 3048 3/99

MAUR LOAN ID: 0035255314

_—




ADOK 203 proc G |

releas? of any Hazardcus Substance. and (¢) any condition caused by the presence, use or release of a

Hazardous Substance which adversely affects the value of the Property. §f Borrower learns, of is notitied °

by any governmental or regulatory authority, or any private party, that any removal or other rcmcdlauon

of any Hazardous Substance a(fe\lmg the Propedty is nevessary, Borrower shall prompily take all necessary

remedial actions in accordarwe’ with Environmental Law. Nothirg herein shall create any obhgatmn 0

Lender for ar Erironmenial Cleanup, ]
* NON-UNIFORM COVENANTS. Borrov\ ef and Lender furthef covenant and agm: as follows:’

-2, Accelerauon, Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security - Instrumeat (but not prior to
acceleration under Section 18 unless Applicable Law provides olhermse) The nolice shall specify: (a)
the default; (b) the action required to care the default; (<) a date, not less than 30 days from the daie
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may risult in acceleration of the sums secured by )
this Security Instfument and sale of the Property ‘al public auction at a date not less than 120 daysin -
the future. The notice shall further inform Borrower of the right lo reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower -

" to acceleration and sale, and any other matlers required to be included in the nofice by Applicablé”
Law. If the ‘default is not cured on or before the date specified in the notice, Lender at its opticn,

" may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may iovoke the power of sale. and/or any uther remedics permitied by
Applicable Law.- Lender shall be ‘entitled fo collect all expenses incurred in pursuing the remedies
provided in this Sectlon 22, mcludmg. but not limited to, rwsonaole a!tome‘s fees and costs of title
evidence.

If Lender invokes the poner of sa!e, Lender shall give writtén ‘notice to 'Truslee of the”
occurrence of an event of default and of Lender’s election (o cause the Property to be sold. Trustee
and Lender shall take such action regarding notice ‘of sale and shall givé such notices to Borrower
and o other persons as Appllcable Law may require. Aftér the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Propeity
at public auction to the highest bidder at the time and place and under the terms designated in tke
notice of sale in one or morc parcels and in any order Trustee determines. Trustee may postpone sale
of the Property for a period or periods permitted by Applicable Law by public announceément at the
time ‘and place fixed in the notice of sale. Lender or its dwgnce may purchase the Properh al any
sale. -

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima ' facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Frustee’s
and atforneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to the
person or persons legally entitled to it or (0 the clerk of the superior court of the county in which the
sale took place. :

23. Reconveyance. Upon payment of all SuIns sccured by this Security Insirumem Lender shall
request Trustee 1o reconv ey the Property and shall surrender this Security Instrument and all notes
cvidencing debt secured by (hlS Security Insttument to Tnistee. Trusiee shall reconvey the Property
without warranty to the person or persons legally eatitled 1o il. Such person or persons shall pay any
recordation costs and the Trustee’s fee for preparing the reconveyance. =

24. Substitute Trustee. In accordance with Applicable Law, Lender may from tire to time appoint
a successor trustee to any Trustee appointed hereunder who has ceased to act. Without conv eyance of the
Property, the successor trustee shall succeed 1o all the tifle, power and ‘duties conferred upon Trustee
herein and b) Applicable Law.

fnitial \_;,‘ Q pﬂ
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25. Use of Froperty. The Propenty is not used prircipally for agriculiural purpases.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFOHCING REPAYMENT OF A Dl BT ARE
NOT EVFORCEABLE U\DER WASHINGTON LAW.

BY SIGNING BELO\\' Borfower accepts and agrees to the terms and covenants conlamed in this
Security Instrument ard in any rider executed by Borrower and recorded with it.

Witnesses:

@lﬂu ) Taood q<D‘J&)D(§ean

TONI REED DELA0  ( / Borfowct

Lo e AN\

RAYMOND DANIEL DELAO -Bemtower

(Seal)

-Borrowex
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STATE OF WASHINGTON
County of Sz, p Srvr &

On this day personaily appeared before me

Tows Keed Detse 200 5300 Dives

to me known to be the individual(s) described in and who execuled the within and foregoing instrument,
and acknowledged that he/she/iF ey/signed the same as hismq@ Free and voluntary act and dead, for the
uses and purposes therein menlioasd. ’

GIVEN under my hand and ofiicial seal this 2573 dayof ()g/ e

Eaama A W e ,7 - .
 NotOny Publc ; i 9//;—)’-1 N \_j lfé’a—'—gé’
state o:Nv!v:Tﬂ;\Eggn | Koty Public in ar?j:{ e Staxc of Washingten, residing at éﬂﬂ?a
My Arcaointment Expres Sy 8. 2001

|

My Appointment Expires on /-5~ ﬂ(fﬁk
S e : g ’ -

lnItIalsCEi 12 E,Dﬂ
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LEGAL DESCRIPTION OF PROPERTY
Borrower Name: ' TONI REEFD bzmo |

Property Address: 615 MAPLE WAY

. STEVENSON, WA 938648
Froperty Description: '

Loan Number: '00352 55314
Date: 10/26_/00

A tract of land located in the Soutﬁnst quarter of the Northwest quarter of Section 38,
Township 3 North,” Range 7 East of the Wliamette Maridlan, Skamania County,
Washington. described as follows: P :

BEGINNING at a polnt marked By an Iron bar on the Wosterly righil of way Une of the
County Road known and desighated a3 Maple Way Road, said point being 750.30 feet

" North and 701.16 foet Weit from the ceiiter of sald Section 36; thence South along tha -
Westerly right of way line of said foad 25 fael; thence West 129 feal; thence North 225 feet:
thencs East to the Wasterly right of way line of Maple Way Road; thence Southerly
- follewing said Wastarly right of way line [o the Point of Beginning. .

Q4°34 199071.9% | VMP MORTGAGE FORFAS - 18001321329, - 1799
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RETURN RECORDED DOC T0:
Finance America, LIC
P.O. Box 16637

Irvine, ‘Ca 92623-6637

R .. HIN 100052300352553142
"ADJUSTABLE RATE RIDER -

(L1BOR [ndex - Kate Caps)

THIS ADJUSTABLE RATE RIDER is n.ade this 25th day of OCTOBER , 2000 . and

is incorporated into and shall be deemed to amend and supplemeni the Morigage, Deed of Trust or Deed to

- Secure Debt (the "Security Instrument”) of the same date given by the urdersigned (the *Borrower”) to
secure Borrowe:™s Note to .

Finance America, LLC

(the “iender”) of the same date and covering lhe’pkopcny described in the Scctirily Instrument and located
at:

615 MAPLE WAY, STEVENSON, WA 98648
. - AProperty Addiess) -

THE NOTE CONTAINS PROVISIONS ALLOWING FOR - CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDI_TIO.\'AL COVENANTS. In addiiion 10 the covenants and agreerﬁen:s made in the Security
Instrument, Borrower and Lender further cosvenant and agree as fullows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interes! rate of 9.375
changes in the interest rate and thie manihly payments, as follows:

% . The Note provides for

4. INTEREST RATE AND MONTHLY PAYMENT C HANGES
(A} Change Dates -

‘The interest rate | will pay may éhange on the first déy of NOVEMBER 01, 2002 , and on that
day every sixth month thereafter. Each dzte on which my interest rate could change is called 2 “Change
Date.” i

MULTISTATE ADUSTABLE RATE RIDER - LIBOR INDEX - Single Family - Freddie Mac Uniform Instrument

-815R {0003) Form 3182 3,99
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{B) The Irdex ' -

Beginning with the first Change Date, my interest rate will be based on an Index. The *Index” is the’
average of interbank offered rates for six-month U.S: doltar-derominated deposits'in the London market
("LIBOR"), as publishesd in The Wall Street Journal. The raost receni Index figure av ailable as of the first

business day of the month immediately preceding the momh in which the Change Date oceurs is called the
'Curfcnt Index.”

I the Index is no longer a\czlablc the Note Holder will choose a new index tha: is based upon
comparable information. The Note Holder will give me potice of this choice.

(C) Calcu!anon of Changes

Before each Cb?.nge Date, Lhe Nole Holder™ will ca]culate my ‘hew interest rate by adding
SIX AND NO/100 percentage points { 6.000 %) to the
Current Index. The Note Holder mll then round the result of this addition to the nearest one-eighth of one

percentage peint (0.125%). Subject to the limiis stated in Section 4(D) below, this rounded amount will be
my new interést rate until the next Change Da!e

The Note Holder will then determine the améunt of the monthly pa_,mem that would be sut’ﬁcxcnl o
régay the vnpaid principal that I am expected (5 owe 2t the Changze Date in full on the marum) date at my

new intevest rate in substantially equal payments. The resul: of this calculation will be Lhe new amount of
my monthly payment. -

(D) Limits on Interest Rate Changes

" The interest rate 1 am required 10 pay af the first’ Change Date mll a0t be grearel than
12.375 % or less than’ 9.375 % . Thereafter, my interest rate will never be
increased or decreased on any single Change Date by mere than one percentage point (1%) from the rate of

interest 1 have been paying for the preceding six months. My interest rate will never be greater than
15. 375

(E) Effective Date of Changes
My new interest rate will become effective on €ach Change Date. 1 will pay the amount of my new

monthly payment beginning on the first monthly payment date after the Change Date until the ameunt of
my monthly payment changes again.

. ™~
Initials: g ix’!‘i—) Mﬂ
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-(F) Notice of Changes o

The Note Holder will deliver or mail to me¢ a potice of any changes in my interest rate and the amount
of my monthly payment before ihe effective date of any change. The notice will inclede information
required by law to be given me and also the title and telephoné number of a person who will answer any
question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security lnstrument is arffiénded to read as follows:

- Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
. Propesty or any Interest in the Property is sold or transferred (or if a Borrower is not a natura)
person and a beneficial interestiin Borrower is sold or transferred) without Lender’s prior
written consent, Leénder may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be ‘exercised by Lender if
exercise is prohibited- by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted fo Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) . Lender
reasonably determines that Lende’s security will not be impaired by the loan assumption ard

that the sisk of a breach &f any covenani or agreement in this Security Instrument is accepiable 1o
Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
cendition to Lender’s consent to the [oan assumption. Lender may, also require the transferee to
$ign an assumpticn agreemnent that is acceptable to Lender and that obligates the transferee 16
keep_all the promiises and agreements made in the Note and in this Security Instrument. -

Borrower will continue to be obligated under the Note and this Securiiy Ipstrument unless
Lender releases Borrower inwriting.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the potice i given in accordance with Section 15 within which Borrower must pay all -
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to ihe
expiration of this period, Lender may fivoke any remedies permitted by this Security Instrurnent
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower aci:epts and agrees to the teims and covenants contzinad in this
Adjustable Rate Rider. :

g;y.\,;.,f—a ) ﬂ J\N/Q‘,m

-Borrowes RAYMOND PANIEL DELAO -Borronsr

[(Seay) : ' {Seal)

-Barmower -Bomrowner
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1 AM EXECUTING THIS DEED OF TRUST SOLELY FOR THE PURFOSE OF
ENCUMBERING MY HOMESTEAD RIGHTS IN SAID PREMISES AS
ESTABLISHED UNDER RCW 6.13.020 AND MY EXECUTION HEREIN SHALL
NOT ALTER TilE SEPARATE CMARACTER OF THE PROPERTY, WIIICH
SHALL REMAIN THE SEPARATE PROPERTY OF MY SFOUSE.

STATE OF WASHINGTON _ )
COUNTY OF __6tark Sfumam,m ) o0
| centify mai 1 kidow or have satisfactory evidence that"EQ;’QZ o ! >£M ) EZ - ,2 2[2 @ o3

is the person who appeared before me, and said persoh acknowledged that _ 3¢

signed this instrument and acknowledge it to be b(-Q free'and voiuntary act for tha uses and
purposes mentionad in ihis instrument.

Dated: iz :23‘—2;0&4 /1‘\ o
Ly J M -
Notary Public in a% for the State of  yASHINGTOHN

Residing at_ Weshouped (29250 )
My appointmént expires: AESROEeR 7 5 -Sov/

Notory Pubic
State of Washington
VIRGINIA 1. BEST
My Appointment Expires July 8. 2001




