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Washington Mutual | -
geTe 23550 ., DEED OF TRUST
) : “toanNo. 03-0875-003976848-6
" SKAMANIA COUNTY TITLE

THIS DEED OF TRUST ("Security Instrument”) is made on _—mmh_er 23, 20060 . The
Grantor is . THOMAS E REBFK . - :

- ("Botrower™). The trustee is a W n ratic ,
. . . . - {"Trustee™). -  The - beneficiary is
Hashington Mutual Bank __ ./ which is organized and existing under the laws
of Washington . and whose address is 1201 Third Avenue Seattle, WA 98101 L .

N _ALendert). Borrower owes Lender the principal sum of Three Hundred
Forty-Two Thousand & 00/100 L - : : L '

Dollars (U.S:-$ 342,000.00 . ). This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument {*Ncte® }. which provides for monthly payments, with the full debt, if not paid earlier, due
and payable on November 1, 2030 - This Security instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications
of the Note; (b) the payment of al other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument: and {c) the peiformance of Borrower’s covenants and agreements under
-this Security Instrument and the Note. For this purpose, Borrower irrrgvocably grants and cén&réys to Trustee,
in trust, with power of sale, the following described property located in - . Skamapia

County, Washington. Lot 2 of the Lenore Henderson/ Short Plax
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECQF

Tax Account No.(s): 04092210040000

which has the address of 91 CEDAR FLATS ROAD

[Street]

COOK . Washingtor. 98605 ("Property Address™); .
[City) [Zip Codel

WASHINGTON - Single Family - Fannia Mae/Ereddie Meac UNIFORM INSTRUMENT Form 3048 9/30 fpage 1 of § pages)
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o P Co- TOGETHER WITH all the improvements now o hereafter erected on the property, and ah easements,
T SR . ; appuitenances, and fixtures now or hereafter a part of the property. Ali replacements and additions shall aiso be covered
Pl EE by this Security Instrumient. Al of the foregoing is referred 10 in this Sacurity Instrumant as the "Property.”
- i BORROWER. COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to .
B - S o grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.. Borrowar -
N ST i warrants and will defend generally the title to the Properiy against aft claims and demands, subject to any encumbrances
=~ - } of record. ) S o R -
’ T - THIS SECURITY INSTRUMENT combines uniform covenants fof nationa! use and ponuniform coverants with
- T A i fimited variations by jurisdiction 16 constituté a uniform security instrument covering real property.
) ' ’ UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows: g b .
- 1. Payment of Prircipal and Interest; Prepayment and Late Charges. Borrower shall promptly pay wien due
e T o the princiyal of and interest on the debt Evidenced by the Note and any prepayment and fate charges due undef the Note.
LT T X -7 2.. Funds for Taxes and Insurance. Subject 10 applicable law o 10 a written waivef by Lender, Borrower shall
I - pay to Lender on the day morithly payments are due under the Note. untit the Note is paidin fult,’ 3 sum 12 fFunds®) for: tay ™
- L yearly taxes and assessments which may atlain driority over this Security Instrument as a lien on the Pioperty; (b) yearty -
KA - ‘easehok payments or ground rents on the Property, it any; (c) yearly hazard or property insurance premiums; {d). yearly
flood insurance premiums, if any; (el yearly mocigage insurance premiums, if any: and {f) any sums payable by Borrower
et T R to Lender, if accofdance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance plemiums.
T i - i These itemns are called “Escrow ltems.” Lender may, atany time, collect and hold Funds in an améunt not 10 exceed the }
o ' - maximum amount a fender foc a federally related mosigage loan may require for Borrower's escrow account under the i ‘ T
. . federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq.. . N
p . - -t ("RESPA®), unless another law that applies to the Funds sets a lesser amount. If 50, Lender may, at any time, coflect and . oo
- s E hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due ofi the basis of - - A - e
RO oL ’ ER current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable ’
. - : faw. - - o - S : o ' : e i -
: . The Funds shal be held in an institution whose deposits are insured by a_federal. agency, instiumentality, &r e -
o B ’ entity _{inctuding Lender, if Lender is such an institution} of in any Federal Home 10an Bank. Lender shall 2pply the Funds . . )
LI B to pay the Escrow ltems. Lender may not charge Borrower for bolding and applying the Funds, anfually ahalyzing the - T -
T ' escrow account, or verifying the Escrow Items, unless tender pays Borrower interest on the Funds and appficable law Lo C
: B permits Lender to make such a charge. < However. Lendei may require Borrower to pay a ‘one-time charge for an : :
. independent real estate tax repocting service used by Lérder in conniection with this loan, unless applicable law provides :
otherwise. Unless an agreement is made or applicable faw requires interest to be paid, Lender shalt not be Tequired to pay .
Borrower any interest of earnings. on thg'_thSds. Borrower and Lender may agree in writing, however, that interést shafl
be paid 6n'the Fuids. Lender shall give to Borrcwer., without charge, an andual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as

st additional security for all sums securéd by this Security Instrument. .- . : . .
R ) Hf the Funds held by tender exceed the amounts permitted to be beld by appficable law, Lender shall account to %
Borrower for the éxcess Funds in accordancé with the requirements of applicable faw. . it the amiount af the Funds held o i

- by Lender a1 any tine is Aot sufficient to pay the Escrow Ktems when due, Lender may so notify Berrower in writing. and, o
: . : in such ¢ase Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the e T
. os : - deficiercy inno more than twelve monthly payments, at Lender’s sole discretion. - o]
B : . o Upon payme'nt(in full of 2% sums secwred by this Secwity Instrument. Lender shall promptly refund to Barrower : E .
: . any Funds held by Lehder-7 1, undc paragraph 21, Lender shall acquire or sell the Property. Lender, prict 10 the .
T acquisition or.sale of i Property, s}\éﬁ 2pply any Funds held by Lender at the time of acquisition or sale as a credit i . o~ ’
) £gainst the sums secursd by this Seddr v Listrvnent. . B : ~
< 3 -Appacation of Payments. Unléss apphicable faw provides otherwise, all payments received by Lander under
paragraphs t and 2 shall be applid: firt, to any piépayment charges due under the Note; seCond, to amounts payable . ;
E under paragraph 2; third, to interest due; fourth, to principal due; and last, or any fate charges due under the Note. - -
‘L 4. Charges: Liens. Boirower shali pay all taxes, assessments, charges, fines and impositions atiributable to the , oLl .
Property which may attain peiority over this Security Instrument, and leasehold ‘payments or ground rents, if any. i ; - -
. 7 + Borrower shall pay these oblgations in the manner provided in paragraph 2, or if ot paid in that manner, Borrower shalf !
: ‘ R pay them on tine directly to the ferson owed payment. Borrower shall promptly furnish to Lender all notices of amounts -
10 be paid under this paragraph. If Borrower makes these payments directly, Borrower shail promptly furnish to Lender
; receipts évidencing the payments. [ c '
. Borrower shall promptly discharge any fien which has priority over this Security Instrument unless Borrower; (—(a)
agrees in writing to the payment of the obfigation secuied by the fien in a manner acceptable to Lender; (b) contests in
B ] : @ood faith the Ben by. or defends egainst enforcement of the fien in, tegal proceedings which in the Lender’s opinion
I . operate to prevent the enforcement of the fen; or (c) secures Irom the holder of the fien an agreement satisfactory to
S el s Lender subordinating the fien to this Security Instrument. 1f Lender determines that any part of the Property is subject to
i N L ) a Dlen which may attain priority over this Security Instrument, Lender may give Borrower a notice identitying the fien.
Borrower shall satisfy the Fen or take one or maore of the actions set forth above within 10 days of the giving of notice.
5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereatter erected on
. the Property insured against loss by fire, harards included within the term “extended coverage™ and any other hazards,
e i . including fioods or_flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
- - S for the periods that Lendér requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
P H Lerder’s approval which shall not be unveasonably withheld. [f Borrower fails to maintain coverage described above. . B
Sy Washington . L
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Lencet may, at Lender's option, obtain coverage to protect vler‘der's rigﬁls in the Froperty in accordance with paraéraph L

Al insurance policies and renewa’s shall be acceptable to Lender and shall include a standard mortgage clause.
- Lender shall have the right to ho'd the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to_the
insurance carrier and Lender. Lendar may make proof of boss if not made prompliy by Borrower. . -~
nless Lender and Borrower otherwise agree in writing, insufance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is nol lessencd. _

. € . with eny’excess paid to
Borrower. 1 Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance

carrier has offeréd to setue a ciaim, then Lender may collect the inswrance proceeds. Lender may use the proceeds 1o
fepair or restore the Pidperty of to pay sums secured by this Seturity Instrument, whether or not then cue. The 20-day
period viift begin when the notice iz given. . T - - 1
. -Unless Lender and Borrower oiherwise agree in writing. any apslication of proceeds to principal shall not extend
of postpens the due daté of the monthly payments referred to in paragraphs 1 and 2 cr change the amount of the.
payments. If under paragraph 21 the Preperty is acquired by Lander, Borrowei's fight to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass 16 Lender 10 the extent of the sums
secured by this Security Instrument immediately prior to the acquisition. | - . .. ’
. 6. Occupancy., Preservation, Maintensnce and Protection of the Property; Borrower's Loan Appscation:’
Loassholds. Bocrower shal ocrcupy.’estabﬁsh. and use the Property as Borrower's pancipal residence within sixty days
£ i r 1 3 s Borrower’'s principal residence
Y herwise | fiting, which consent shall not be
nreasonably withheld, or uAless exlenuating circumstances exist which afe beyond Borrower's contrel. Borrower shatt
not destroy, damage or impair the Property, allow the Property 16 deteriorata, or commit waste on the Property. -Botrower
shall be in delault if any forfeiture action o proceeding. whether civil or criminal, is begun thaz in tender’s good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien crested by this Security
Instrument or Lendsr’s security intérest. Botrower rhay cure such a default and reinstate, as provided in paragraph 18, by
causing the action or proceeding to bé dismisséd With & rufing that, in Leader's good faith deiermination, preclodes
forfeiture of the Borrgwar’s interest in_the Propérty or other material impairment of the Fen created by this Security
Instrument or Lender’s sec wity interest. Borrower shall also be in default if Borrower. during the Joah application process,
gave materialfy false or inaccurate information or statemenis to Lender {of falled to provide Lender with any material
information) in connection with the lozn evidenced by the Ncte, wcluding. but not Emited to, representations concerning’
Borrower’s occupancy of the Property as a peincipal residence. (If 1his Security Instrument is on a leasehold, Beriower
shafl comply with alt the provisions of the lease. If Borrawer acquirés fEe title to the Property, the leassho!d and the fee
title shall not merge undess Lender agrees to the merger i writing. - . . -
: 7. Protection of Lender's Rights in the Property. If Borrower fails to perfoim the covenants and agreements
contained in this Security Instrument, or there is a fegal proceeding that may. signiticantly atfect Lender’s rights in the
Property {such as a proceeding i bankruptey, probate, for condemnation or forfeiture or to enforce Jaws or reguiations),
then tender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sec 7 [ ¥
Instrumeni, appearing in coust, paying reasonable at
Lender may take action urder this paragraph 7. Le: . -

Any amounts disbursed by Lender under this paragraph 7 shalt becorte additional debt of Borrower secured by
this Security Instrument. Unléss Borrower and Lender agree to other terms of paymeént, these amounts shal beaf interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payrrent. : . T b : -

. < 8. Mortgage knsurance. If Lender fequired mort,
this Security | ¥ 1 o i ¢

3 the mortgage insurance previously in efféct, from an alternate
mortgage inswer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower
shall pay to Lender each month a sum equal 1o cre-twelfth of the yearly maovigage inswance premium being paid by
Borrower when 1he insurance coverage lapsed or ceased 1o be in effect. Lénder will Bccepl. use and retain these
payments as a Joss reserve in fieu of morigage insurance. Loss reserve payments may o longer be required, at the
option of Lender, if mortgage insurance coverage (i the amaunt and for the period that Lender requires) provided by an
insurer approved by Lender 2gain becorses available and is obtained. Borrowe; shalt pPay the premiums required to
maintain mortgage insurance in etfect, or to provide a Yoss reserve, until the requirement for morigage insurance ends in
accérdance with any written agreement between Borrower and Lender or applicable Taw.

. _Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Boirower notice a1 the time of or prior to an inspection specifying reasonable cause for the inspection.
0. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection

with any condemnation or other taking of zny part of the Froperty, or for conveyance in fieu of condemnation, are hereby
assigned and shall be paid to Lender. -

Washington
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in the event o1 a total faking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether o1 not then due, with any excess paid to Borrowser. In the event of a partial taking of the Property in
which the fair market value of the Property imadiately befory the taking is equal 15 or greater than the amount of the
sums secufed by this Security Instrument inmediately befote the taking, unless Borrower and Lends: otherwise agree in
writing. the sums secured by this Security Instrument shalt bé reduced by the amount of the proceeds multiplied by the
following fraction: (a} the total amount of the sums secured immediately before the taking. divided by (b) the fair market
value of the Property immediately before the taking. Any balance shafl be paid to Bortovier. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less 1han the amaount |
of the sums secired immediately before the taking. unless Borrower and Lender otherwise agree in wiriting or unless
applicable law ctherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether

or not the sums are then dae. T - )
- if the Property is abandoned by Berrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an gward or settle a claim for darhages. Borrower falls to cespond to Lender within 30 days alfter the date the notice
is given, Lendef is authorized to coliect and apply the proceeds. at its option, either 1o r2stotation or 1epair of the Property
ot 10 the sums secured by this Security Istrument, whether of not then due. I i

) Urless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend
of postpone the due date of the monthly payrents feferred to in paragraphs 1 and 2 or change the amount of such
payments.” o B P . - - .-

11, Borrowsr Not Released: Forbeacance By Lendar Not a Waiver. Extsnsion of the time for payment of
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall not operate to release the Eabiity of the origina! Boriower or Borrower's successors in interest.
Lender shall not be required to commence proceedings aJainst ‘any successor in interest oF refuse to extend time for
payment or otherwisz modify amoitization 6f the sums secured by thic Security Instiument by reason of any demand
made by the original Borrower o Borrowér's successors in iterest. Any fosbearance by Lender in exercising any right or
remedy shall not ba a waiver of or preclude the exercise of any right or remeady. - .-

i 12. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements of

this Squritf_lnst{gjmeﬁt shalt bind and benefit the successors and assians of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's: covenants and sgreements - shafll be joint 4nd several.. Any Borrower who
co-signs this Security Instrument but does nol execute the Note:- (a) is cosigning this Security Instrument only to
mortgage, grant and convey that Borcower's iitérést in the Property under the térms of this Secuwrity Instrument: (lis not -
personally obligated to pay the sums Sécwred by INs Security fnstument; and {c) agrees that Lender and any other
Borrower may agree to extend, modity. forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Botrower's consent. - ’

K - N . . .

13. Loan Charges. if the foan sécur_ed by this Security Instrumant is subject tc a taw which sets maximum

‘oan chargés. and that law is finally interpreted so that the intefest of other loan charges collect=d or to be collected in

S i €ed the permitted himits, then: {a) any _such loan charge shall be reduced by the amount

charga to the permitted limit; and {b) any sums already collected from Borrower which exceeded

permitted Emits will be refunded to Boriower. Lender may choose o make this refund by reducing the principat owed

under the MNote or by makina a diect payment to Borrower. H a refund reduces principal. the reduction will be treated as - -
2 partial prepayment without any prepayment charge under the Note. B - .

: 14.° Notices. Any notice to Borrower provided for in this Security Instrument shalt be given by delivering it or

. by mailing it by first cisss mail unless applicable faw requires use of another method. Thé notice shall be directed 1o the

Property Address or any other addréss Borrower designates by notice to Lender. Any notice to Lender shall be given by

first class ma to Lender's address stated herein or any o K

provided in this paragrapti.

15. . Goveming Eaw: Severability. This _Sécfﬁr’hy Instrument shall be governed by federal faw and the faw of
the jurisdiction in wl‘_»'ch the Property is located. I the event that any piovision or clause of this Security Instrument or

16. Borrower's Copy. Borrower shali be given one conformed copy of the Note and of this Security
Instrument. ERE : . : . :

17. Transfer of the Property o¢ a Beneficial Interest in Borrower. if all or any part of the Property or any
interest in it is sold of transferred for if a beneficial interest in Borrower is sold of transferred and Borower is not a natural
person) v:ithout Lénde='s prior written consent, Lender may, at its option, require immediate payment in fuil of at sums
secured by this Security Instrument. However, this option shall ot be exercised by Lender if exercise is prohibited by
federal law as of the date of this Securily Instrument. " s -

' if Lender exercises this option, Lender shail give Borrower notice of acceleration.
pencd of not tess than 30 days from the date the notice is delvered or mated within which Borrower must pay all sums
secured by this Secwurity Instrument. If Borrower falls ic pay these sums peior 1o the expiration of this period. Lender may
invoke any remedies permitted by this Security Instrument without further notice of demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall nave the right to have
enforcement of this Security Instrument discontinued at any time prior to the earfier of- ta) 5 dsys {or such other period
8s spplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that

The notice shall provide a

Washington
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Borrower: (a) pays Lender aff sums which then weuld be due under this Security Instrument and the Note as if no
sctaleration had occurrad; (b} Cures any default of any other covenants Or agreements: {¢) pays all expenses incurred in
enforcing this Security lns'trunep!. ncluding. but not Emited 13 reasonable 2ltorneys” fees; and (d) takes such action as
Lender may reasonably require to assure that the Een of this Security Instrument, Lendar's rights in the Peoperiy and
Borrower s obligation to pay the sums secured by this Security Instrument shalt continue unchangead. Upon reinstatement
by Borrower, this Securiw_ Insirument and the obligations secur | in fulty effective as if no acceleration
had occurred. Hewever, this right to reinstate shall not apply in the case of acceleration vader paragraph 17.

- _19. Sale of Note: C of Loan Sarvicer. ‘The Nots ‘or a partial interest in the Nole !togather with this
Security Instrument) may be sold one or more times without prior notice > Borrower. A sale may result in a change in
the entity (known as the ~ . er’} that collects monthly payrients due under the -Note and this Security
Inst*ument. - more changes of the Laan Servicer urvelated to a sale of the Note. If thare is a
change &f the Loan Servicer. Borcower will be given written notice ol the change in accordance with paragraph 14 above
and applicable faw. - The notice will state the name and address of the new Loan Servicer and the address to which
payments should ba made. The notice will also coritain any other information required by applicable law.

- 20. Mazardous Substances. Borrower shalt not cause or permit the presence, use, disposal,'storage, of release
of any Hazardous Substances on or in the Property. Borrowar $haft not do, nor allow anyone else 1o do, anything -
affecting the Préperty that is in viotation of any Enviconmental Law. The praceding two sentences shall nol apply to the
presance, use; of storage on the Propesty of small quantities 6f Hazardous Substances that are generally recognized to be
appropriate to normazl residential uses and to maintenance of the Property. R o . - - ] - .

Borrower shak promptly give Lender written notice of any investigation, €laim, demand, lawsit or other action

governmental or regulatory agency or private party invotving the f{roperty(_and any Hazardous Substance o

ronmentat Lavw of which Borrower has actuat knowledge. - it arns, 'of i ifi Y
reguiatory aithority, . that 2ny.reémoval or other remediation . of
necessary, Bofrower shafl promp e 2% nec Y 17 : :

. As used in this paragraph 20, "HazardoUs Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasofine, kerosene, other fiammable or toxic petroleun
products, toxic pesticides and herbicide 1 ials containing asbestos or formaldehyde, and radio
materials. As used in this paragraph 20, “Envi 7 means federal faws and laws of the furisdiction where the
Property is located that relate 1o health, safety o environmental protection. . . -

NON-UNIFORM COVENANTS. Bor nder furthér covenant and agree as follows:
21, Acceleration; Remedies. - tender ? GITo & ving B

breach of shy covenant or agresment in 7 v

applicable law provides otharwise).

a date. not less then 30 da

Y tesult in acceleration of the sums secured
e not Jess than 120 days in the future. The

c ’ )t t < After the time

and after publication of the notice of sale, Trustee, Wwithout demand on Borrower. - shall sell the

Proportyltptﬂcaucﬂontoﬂ\oﬁgﬁesibidde(nthe&neandp{eceuxdwﬂerthotermsduignatodi\thenpﬁceafsl!e

in one or more parcels and in any order Trustes determinas. Trustes may postpone sale of the Property fo: a period or

periods permitted by applicable law by public announcement at the time and place fixed in the notice of sale. Lender or
it:ﬁosigmmaywduseﬂn?ropqrtynmy_s&. = . - ~ .

sxcess to the person or

took place. ) < . .
22. Reconveyance. Upon payment of an sums secwied by this Security Instrument, Lender shall request

-Trustee to reconvey the Property and shall surrender this Security Instrument a : i

this Security Instrument to Trustee. Trustee shall reconve

Borrower a release fee in an amoun

1529E {11-96}
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togeiher with this Security Instrument, the covenants and agreements of each such rider shai? be incorporated into and -
" shall amend and supplement the covenants and agreements of this Security Instrument as if the rider{s} were a part of
this Security Instrument. {Check applicable box{es)}

[X] Adjustable Rate Rider 7 Condominium Rider 7 - 7} 1-4 Family Rider

[} Graduated Payment Rider {1 Pianned Unit Development Rider ] Biweekly Payment Rider
[] Balioon Rider - ! Rate Improvement Rider - _+._ Second Home Rider

[X] Otherls) [specify} Mortgage Insurance Rider

. BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained i) this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

R Ak

" THOMAS E REBEK

STATE OF WASHINGTON
K!t( k("(tlf County ss:

- . ) A0 -
) On this ;Z(/ ~day of I‘GC ]’(‘/jﬁf’t /[(0 . before me the undersigned, a Notary
Public [in and for the State of Washington, duly commissioned and sworn, personally appeared
THOMAS E REBEE -

to me known to be .the il;ldividu'él(sf described in and who executed the foregoing instrument, and

acknowledged to me that_ he/she/they_signed and sealed the said instrument as _his/her/their
free and voluntary act and deed. for the uses and purposes therein mentioned.

WITNESS my hand and official seal affixed the day and year in this certificate above written.

My Commission expires: J{ [1G /3704 Z({()[';[Z(ﬂ(/,ﬁ( 94— WENDY HOLTMANN
—f ﬂ?? ?’?ﬁc?‘and for the State of Washington residing at:

Ul
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THIS MORTGAGE INSURANCE RiDER is made this 23xd day of

» and is incorporated into and shall be deemad to amend and

supplement the Mortgage, Deed of Trust or Security Deed {the “Security Instrument™) of the
same dale given by the undersigned (the ' “Boirower"} 1o secure Borrower’s Note to

Washington Mutual Bank - {the “lender*} of the! same date and
covering the Property described in the Security Instrument and located at:

. : 91 CEDAR FLATS ROAD. COOK, WA 98605
: (Property Address!

The'Sel:urity Instrument is amended by adding the forllov’ving,at the end of Section 10 (if the
Security Instrument has a form date &t the Yower right corner of 2/99 or later) or Section 8 {if the
Security Instrument has a form dats at the lower right corner that is earlier than 3/99}:

Mertgage Insurance iéimburses Lender {or any entity that purchases the Note) for cértain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party

to the Mortgage Insurance.

. Mortgage insurers evaluate their tola! risk on all such insurance in fgrce from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce
lossas. These agteements are on terms and conditions that are satisfactory to the
mortgage insurer and the other party (or parties) to these agreements. These agreements
mdy require the morigage insurer to make payments using any souce of funds that the

mortgage insurer may have available (which may include_funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any -
reinsurer, any other entity, or any affiliate of any of the foregeing, may receive (directly or
indirectly) amounts that derive from (or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of.the insurer’s risk in exchange for_a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Furthes:
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(A) Any such agreements \_fitill not affect the amounts that Borrower has agreed to pay for
Morlgug_e Insurance, or any other terms of the Loan. Such agreements will not increase the

amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund. ' ) ' v

(B} Any such sgreements will noi affect the rights Borrower has - if any - with respect fo
the Mortgage Insurance under the Homeowners Protection act of 1998 or any other law.
Theése rights may include the right-to receive certain disclosures, to request and obtain
cancellation of the Mortgage Insurance. to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
uneamed at the time of such cancellation or termination.

By' signing below, Borrower accepts this Mortgage l}isurance Rider and agrees that it amends and
. supplements the Security Instrument. -

RN e

THOMAS E REBEK
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THIS ADJUSTABLE RATE RIDER + is - made _this 23zd day of
October, 2000~ . and is incorporated into and shall b2 deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the 'Security Instrumeént*} of the
same date given by the undersigned (the "Borrower®) to secure Boriower's Adjustable Rate

Note {the "Nocte"} to . : Washington Mutual Bank

(the “Lender”") of the same date and covering the property described in the Security
Instrument and located at: ; )

9) CEDAR FLATS ROAD, COOX, WA 98605

- {Property Address)

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY iINTEREST
RATE AND MY MONTHLY PAYMENT. MY MONTHLY PAYMENY INCREASES WILL
HAVE LIMITS WHICH COULD RESULT IN THE PRINCIPAL AMOUNT | MUST REPAY
BEING LARGER THAN THE AMOUNT | ORIGINALLY BORROWED, BUT NOT MORE
THAN 125y~ OF THE ORIGINAL AMOUNT (OR § 427,500.00 ).
MY INTEREST RATE CAN NEVER EXCEED THE LIMIT STATED IN THE NOTE AND
RIDER. A BALLOON PAYMENT MAY BE DUE AT MATURITY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MQNTHLY PAYMENT CHANGES : -
Interest will be charged on unpaid principal until the fuli amount of principal has beéen
paid.’ Up untit the first day of the calendar month | that immediately precedes the first
payment due date set forth in Section 3 of the Note, | will pay interest at a yearly rate of
- 7.750 %. Theréafter until the first Change Date (as defined in Section 4 of the Noie} I
" will pay interest at a yearly rate of _7-750 %. The interest rate | will pay will thereafter
change in accordance with Section 4 of the Note.

Section 4 of the Note provides for changes in the interest rate and monthly payment as
follows: :

Page 1 016
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4. lNTEREST RATE AND MONTHLY PAYMENT CHANGES
{A} Change Dates -
The :nterest rate | wrll pay may further change on the 1st day of -

November, 2005 - . and on that day every month thereafter. Each
such day is called a ‘Change Date

{B) The Index

" On each Change Date, my interest rate will be based on an Index. The 'lndex -
is_the Twelve-Month Average, determrned as set forth below of the annuatl yields on .
: acnvelv traded United States Treasury Securities adjusted to a censtant maturity of one
year as published by the Federal Reserve Board in the Federel Reserve Statistica! Release
entitled “Selected Interest Hates (G.13)° (the “"Monthly Yields"). The Twelve- -Month
Average is determined by ‘adding’ together the Moenthly Yieids for the most recently
available twelve months and dividi ing by 12.

The most recent Index figure available as of the date 15 days before each
Change Date is called the "Current fndex”.

If the Index is no longer available, the Note Holder will choose a new index
which is basad upon comparable information. The Note Holder will give me notice of this
- choice. A

{(C} interest Rate Change d ,

Before each Change Date, the Note’ Holder witl calculate my neys interest rate by
adding TWO & Six-Tenths percentage .
points 2.600.: % (" Margrn ) to the Current Index. The Note Holder will then round
the resuit of this add’tron to the nearest ‘One thousandth’ of one percentage point (0. 001%)
Subject to the limits stated in Section 4(D) below, this founded amount will be my nvw
interest rate until the next Change Date. In the event a new ladex ic selected, pursuant to
paragraph 4(B}, a new Margin will be determmed (The new Margin will be the difference
between the average of the old Index for the most recent three year period which ends on
the last date the Index was available plus the Margin on the last date the old Index was -
available and the average of the new Index for the most recent three year period which
ends on that date (or if not available for such three year period, for such time as it is
available). The difference will be rounded 1o the next hi gher 1/8 of 1%.

Page 201 6
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{D) Interest Rate Limit -t
My interest rate will never be greater than 11.950 % ('Cap'),: except that
following any sale or transfer of the property which secures iepayment of th'is'No}e after the
first interest rate Change Date, the maximum interest rate will be the higher of the Capor 5
percentage points greater than the interest rate in effect at the time of such sale of transfer.
(E} Payment Change Dates - . ’ .o - '

- Effective every year commencing  December 1, 2005 . .. andon
the same date ,each; twelfth month thereafter {"Payment Change Date*), the Note Holder will
determine the amount of the monthly payment that would be sufficient to repay the
- projected principal balance | am expected to owe as of the Payment Change Date in fuil on
the maturity date at the interest rate in effect 45 days prior to the Payment Change Date in -
substantially equal bayments. “The result of this calculation is the new amount of my
monthly payment, subject to Section 4(F) below, and | will make payments in the rew
amount until the next Payment Change Date unless my payments are changed earlier under
Section 4{H} of the Note. - ) : -

" {F} Monthly Payment Limitations ,

Unless Section 4(H} and 4(l) below apply, the amount of my new monthly
paymenl, beginning with a Payment Change Date, will be fimited to 7 1/2% ‘more or less
than the amount | have been paying. . : )

(G} Changes in My Unpaid Principal Due to Negative Amortization or Accelerated-
Amortization . o ) i

Since my payment amount changes less’ffrequently than the 'iﬁ'te_rest rate and
since the monthly payment is subjéct to the payment limitations described in Section 4{F),
my monthly payment could be fess or greater théan the amount of the interest portion of the
monthly payment that would bé sufficient to repay the unpaid principal | owe at the monthly
payment date in full on the maturity date in Subélantially equal payments. For each month
that the monthly payment is less than the interest portion, the Note Holder will subtract the
“monthly payment from the amount of the interest portion and wilt add the difference to my
unpaid principal, and interest wili accrue on the amount of this differénce at the current
interest rate. For each month that the mionthly payment is greater than the interest portion,
the Note Holder will apply the excess towards a principal feduction of the Note.

(H} 'Limit on My Unpaid Principal; Increased Monthily Payment

My unpaid principal can never exceed a maximum amount equal to  125%Y of

the principal amount original borrowed. In the event my unpaid principal would otherwise

RS
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exceed that _ 125%  limitation, | will begin paying 2 new monthiy payment until the next
Payment Change Date notwithstanding the 7 1/2% annual payment increase fimitation. The
new rmonthly payment will be an amount whick would ke sufficient to repay my then unpaid
principal in fu? on the maturity date at my interest rate in effect the month prior to the
paymeat due date in substantially equal payments. )

(). Required Full Monthly Payment - ] . .

7 'On the _TENTH _ anniversary of the due date of the first monthly payment, and
on that same day every 'FIFTH - year thergafter, the monthly payment will be adjusted
without regard to thé payment cap nmitation in Section 4(F}. .

(J1 Notice of Changes B ] : S
The Note Holder will deliver. or mail to me a notice of any changes in the amount
of my monthly payment before the effective date of any change. The notice wil! include )
information required by law to be given me and also the title and telephone number of a
. person who wiil answer any questions | may have regarding the notice.

{K} Failure to Make Adjustments ) e

M for any reason Note Holdér fails to make an adjustment to the interest rate or

payment amount as described in this Note, regardless of any natice requirément, | agree
that Note Holder may, upon discovery of such failure, then make the adjustment as if they
had been made on time. | also agree not to hold Note Holder responsible for any darnages
to me which may result from Note Holder’s failure to make the adjustment and to let the
Note Holder, at its option, apply any excess monies which I may have paid to partial
“prepayment of unpaid “Principal.” . : )
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
“Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beheficial Interest in Borrowet:  if all or any &
part of the Property or any interest in it is sold of transferred {or if a beneficial
interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, lender may, at its option, require
immediate payment in full of all sums secured By this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not
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exercise this option if: (a) Borrower causes t6 be submitted to Lender information
required by Lender to evaluate the intended transféree asif a new loan were being
made to the transferee; (b} Lender reasonably' determines that Lender's security
will not be impaired by the foan assumption and that the risk of 3 breach of any "
covenant or agreement in this Security Agreement or other obligations r=lated to
the Note or other loan -document is accepiable to Lender, (c) Assuming pasty
executes Assumption Agreement acceptablé 16 Lender at its sole cheice and
discretion, which Agreement fay include an increase to Cap as set forth below
and (d) payment of Assumption Fee if requesied by Lender.. : .

To the extent permitted by applicable law, Lender may charge a reasonable
-fee as a condition to Lendet’s consent 1o the loan assumption, and Lender may
increase the maximum interest rafe limit ‘o the higher'of the Cap of 5 percentage”
points greater than the i'ntére;t rate in effect at the time of the transfer. Lendhr .
may also require the transfereé’ to sign an assumption agreement that is
acceptable to Lender and that obligaies the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security Instrument unless
Lender has entered into a wiritten ‘assumption agreement with transferee and
formally releases Borrower. )

If Lender exercises this option, Lender shall give Borrower notice of
acceleration.’ The notice shali pravide a period of not less than 30 days from the
date the notice is delivered of mailed within which Borrower must pay ali sums
secured Dy this Secusity Instrument. f Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedizs permitted by this
Security Instrument without further notice or demand on Borrower.
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BY SIGNING BELAOW, Bonower_ accepts ‘and agrees to the terms and covenants
contained in this Adjustable Rate /Rider. Borrower agrees to execute any document
necessary to reform this Agreement to accurately refiect the terms of the Agreement

between Borrower and Beneficiary or if the original Note, Trust Deed or other document is
lost, mutilated or destroyed. : :

s E55208.

E REBEK
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EXHIBIT "“A"

A tract of land in the qutheast‘quérter of Section'22, Township 4 Nbrth,.
Range 9 Fast of the Willarmette Meridian, in the County of Skamania and
State of Washington, described as follows:

L3t 2 of the Lénoze_Henderéon Short Plat, recéorded in Book 3 of Short
Plats, Page 365, Skamania County Records.

TOGETHER WITH an easement over the Northeasterly 30 feet of the Northeast

" quarter of the Southwest quarter of ths Northeast quarter of Section 22,
Township 4 North, Range 9 East of the Willamette Meridian, in the County of -
Skamania, State of Washington for the purpose of accessing the well-and

‘the water service pipss serving the property being conveyed herein.




