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FHA Case No.

Stateof’thinglon DEED OF TRUST 4 569-04.178274—7'29

Loan ID: 0021051552

THIS DEED OF TRUST (*Security Instrument”) is made on August 4th, 2000
The Graator is ‘.
DAVID A. JETER, A SINGLE PERSON and TINA L. PINSON, A SINGLE PERSON

("Borrower”). The trustee is T.D. Service Company, Washington.

(*Tiustee’). The beneficiary is CROSSLAND MORTGAGE CORD.

which is organized and existing under (he laws of THE STATE CF UTAH

FHA Washingtem Deed of Trust - 496
@;ARMA) 198108 i
VYMP MORTCAGE FORMS - (800152 1-7291
Page 101 8 Sritisle:
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whose addressis P. 0. BOX 41043¢ .- SALT LAXE CITY, UT 84140-430
A ’ - - ("Lender™). Borrgwer owes Leader the principal sum of 7
One Hundred Forty Five Thousand Thirty ang nof100----<--._-

. - Dollars(U.S.$  145,030.00 ).
samé date as this Security Instrument ("Note*),

which provides for monthly payments, with the full debt, if not paid eastier, due and payable on September =
- T - This Security Instrument sscures to Lender: () the repayment of the deby -
erest, and all renewals, extensions and modifications of the Noge; () ke
interest, advanced under paragraph 7 to protect the security of this Security
Instriment; and (¢) thé performance of Borrower's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower irrevocably grants and conveys to the Trustee, in trust, with power
of sale, the following described property located in SKAMANTA County, Washington:
SEE ATTACHED HIBIT ®A"

evidenced by the Note, with int
payment of al] other sums, with

RERECORDING TO CORRECT TOWN AND zIp CODE

Ttem #: 03-09-15-0-0-0303 ) =
whichhasthc'addrmsof/ 271 WINGFIELD DRIVE, INRERWEED BIXGEN D ISueet, Cay),
Washington 9860507 zaxve 15 Code) ("Property Address®); )

{npievements now or hereafter erected on the

propérty, and alt useméiits,

appurtenances and fixtyjrés: f-Beteafier a part of the property. All replacements and additions shall also be
covered by this Secufity” ! .- All of (e foregoing s referred to in this Security Instrument as the

BORROWER COVENANTS thin y seized of the estate hereby conveyed and has the
right to grant and convey e’ Properiy and tha the Property is unencumbered, except for encumbrances of
record. Borrower warripis, nvim’ll difend gencrally the title to the Property against ail claims and demands,
subject to any enmmh:i‘ cAeded :

THIS SEC {ENT combines uniform CGvenanis for pat
covenants with limitad vanatio

NT ¢o onal use and mn—unifor’m>
25 by Jurisdiction to constitute a uniform securi
property. ' }

ty instrument covering real
Borrowcnnd Lender covenant and agree as follows: - "
UNIFORM COVENANTS. e k- :
. L Payment of Principal, Inlerest and Late Charge. Borrower shall pay when due the principal of, and -
lmcrston,thcfl'eb(eﬁdencedb_ythéﬂoteandlztechargs»dpenndenheNo(c, » T )
C 2, Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthi
paytient, together with the principal and interest a5 sof forch 1o i 3

Of (0 be levied against the Property, (b) Ieascholy ats or ground -
montthropeny,and(c)pmnimforimunme i ! o 2y yea e

i 0 to the Secretary, or (i) 2 monthly charge instead of a mortgage insurance
pmnumﬂthlsSecuritylnstmmemisheldbytheSecrmry,inarmsomb]ea'i:ﬁumlobe
%M‘Hlﬂm
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-Getermined by the Secretary. Except for the monthly charge by the Secretary, these items are called *Bs:row
{tems*® and the sums paid to Lender are called "Escrow Funds.” . . . - '
Lender may, at any timé, collect and hold amounts for Escrow ltems in an aggregate améunt not to
exceed the maximum amount that may-be fequired for Bommower's escrow account under_the Real Estate
Settlement Procedures Act of 1974, 12 U S.C. Section 2601 ef seq. and implementing regulations, 24 CFR
Part 3500, as they may be-amended . fr ime {0 time (° i
permitted by RESPA for unanticipated 3 i
available in the account may not be based on amounts due for the niort B J
If the amounts held by Lender for Escrow Items cxceed the amounts permiited to be held by RESPA,
Lender shall account to Borrower for the excess funds as féquited by RESPA. [f the amounts of funds held by
Lender at any time are mot sufficient to pay the Escrow [tems when due, Lender may notify the Borrower and .
- require Borrower (o make up the shortage as permitted by RESPA. . - T .
The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. 1f -
Bommower tenders 1o Lender the full payment of all such Sums, Borrower’s accound shall be credited with the
balance remaining for all installment items (a), (b), and (c) and any mortgage Insurance premium installment
that Lender has not become obligated to pay to the Secretary, and Lender shall prowptly refund any excess
funds to Berrower. Immediately prior to a foreclosire sale of the Property or its acquisition by Lender,
. Borrower’s account shall be crédited with any balance remaining for all installments for items (a), (), and (c).
-7 3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as
follows: _E A ’ B - .
Eitst, to the mortgage insurance premium 5 be paid by Lender to the Secretary or (0 the mowhly charge
by the Sécretary instead of the monthly morigage insurance premium: _ )
- Second, to any tasiés, special aséessments, leasehold payments or ground rents, and fire, flood and other
hazard insurance premiums, as required; ) - o )
Thixd, to interest due undei the Note:

: » 10 amortization of the principal of the Note; and -
ﬁgh,;qhtssh{rgesdmu@crmeﬂgc. S . T i ’ g ’
4. Fire, Flood and Other Hazard Insurasice. Brrower shall insure ali improvements on'the Property,

-

e o o cxistence of subsequendly erected, against any hazards, caaltics

> ! °d, "against 1655 by floods to the extent requiréd by the Sécretary. All insurance

shall be carried with companies zpproved by Lender. The insurance policies and any renewals shall be held by

Lender and shall include 103s payable clauses in favor of, and in 2 form acceplable to, Lender. . ©
Intheévcﬂ:,dflos,Bbrmﬁ‘e‘r'shg,' Lende g by m

loss if not made promptl ¥ TOWE i

In . ty Instrument or other transfer of title o the Property that
extinguishes fehes the indebieduss, all right, title and interest of Botrower in and to inturance policies in force shall
Pass to the purchaser, - DU i - - e : .
5. Oc ey, Preservation, Maintenance’ and ‘ Protection of the Property; [
Appllcaﬁqr!-- Leascholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days aﬁ:r the execution of this Security Instrument (or within sixty days of a later sale
or transfer of the Property) and shail coatinue to occupy the Property as Borrower’s principal residence for at
least one year after the date of octupancy, unfess Lender determines thag requirement will cause undue
hardship for Borrower, or unless exienuating circumstances exist which are beyond Borrower's cortrol.
Borrower shall notify Lender of any extenuating circumstances. Borrower shall not commit waste or destroy,
damage or substamiall)_v change the Property or allow the Property to deteriorate, reasonable wear and tear
. Jer may inspect the Property if the Property is vacant or abandoned or the loan is in defaule.

Lender may take reasonable action to protect and preserve such vacant or abandoped Property. Bomrower shall

QHMA! 198161’ ‘ Pege dars
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also be in default if Borrower, during the loan application process, gave materially falée or inaccurate
information or staterents to Lender (or failed 10 provide Lender with any material information) in connection
with the Joan evidenced by the Note, including, but ot limited 13, represéntations concerning Bomower’s.
occupancy of the Property as a principal residence. If this’ Security lastrument is on 2 leasehold, Bortower
shall comply with the provisions of the Jeass. If Borrower acquires fee title to the Propérty, the leasehold and
fee title shall not be merged unless Lender agrees to the merger in writing. . - - .
6. Condemnation. The proceeds of any award or claim for (damages, "difect or consequential,. in’
conpection with any condemnation or other taking Of any part of the Property, or for conveyance in place of )
condemnation, are hereby assigred and ‘shall be paid to Lender to the extent of the full amou of the
indebtedness that rémains unpaid under the Note and this Security Instrument. Lender shall apply such
proceeds 1o the reduction of the indebtedness under the Note and this Security Instrument, first to any

adversely affect Lender’s intérest in the Property, upon Lender’s request Bosrower shall promply furnish o
[znderreceiptscvidcncingmesepaymcms.'- : ' - L .

If Borrower fails to make these payments or the payments?eqmred by paragraph 2, or fails to perform .

rty (such as a proceeding in bankruptey, for condemnation
_ regulations), then Eender may do and pay whatever is nécessary to protect the value of
the Property and Léender's rights inthe Property, including payment of taxes, hazard insurance and other items
mentioned in paragraph 2. : : ’
Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and
be secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the
No(cntc.alﬂﬂlthpﬁonofum!cr.shajl im -

Paga dofs
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(i) All or past of the Property, or 2 beneficial interest in a trust owning a!l or part of the Propenty, is
sold or otherwise transferred (othér than by devise or descent). and
(it) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
> IR : - purchaser or grantee does so occupy the Property but his or ber credit has oot been approved in
g S ’ : accordancewithihcrequiremcmsof,(chccremy. L e
o ’ (c) No Waiver. If circumstances occur that would permit Lendet to require immediate paymeat in full,
L » - but Lender does not require such payments, Lender does not waive its rights with respect 1o subsequent
S S : events. - - C - ; ,
' (d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit [ ) C - L
Lender’s rights, in the case of payment defaults, io require immediate payment in fsll and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure 'if not permitted by
regulations of the Secretary. g : . ey o
(e} Morigage Not  Insured. Borrower agrees that if this Security Instrument and the Note are mog : -
determined to be eligible for insurance under the National Housing Act within 60 days fiom the date . . ]
hereof, Lender may, at its option, n:quiréimmediatcpaymcl'niﬁﬁﬂlofﬂlsun!ssecumdbydlisSééurity , T T
R R - Instrument. A written statement of any authorized agent of the Secretary dated subsequent (o 60 days ST
S from the date hercof, declining to insure this Securify Instrumeat and the Note, shall be deemed
G . : : conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be exercised o
* by Leader whed' the unavailability of insurance is solely due to Lender’s failure to remit a mortgage
10. Reinstatement. Borrower has 2 right 15 be reinstated if Lendér has required iniediaie payment in -
o fullbecaus;ofBg}nnwc'r'sfailurgrtopayanamoﬁraducum:rtthptco;'thisSecurityInSUumcm.This_ﬁght"‘ -
S o applies évén afiér foreckosure procéedings are instituted. To reinstate the Security Instrument, Borrower shall- -~
S tender in a lump sum all amoynis réquired 1o bring Borrowe:'s adcount current including, to the extent théy L &
o + arc obligations of Borrower under this Security Instrument, foreclosure costs and reasonable and customary e
sl attorneys” fees and expenses properly associated with the” foreclosure proceeding. Upon reinstatenient by - S
Sl Borrower, this Security Instrument and the obligations that it secures shali remain in effect as if Lender had SR :
B BO% required immediate payment in full. However, Lender is not required to peruit reinstatement if: (i) Lender ST
e o : has accepted reinstatement aftér the commencement of foreclosure proceedings within two years immediately L \i L
SR N preceding the commencement of a currént foreclosure proceeding, (i) reiastatement will preclude foreclosure e
RERT on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien created by L
. this Security Instrumens. . . T o ’ 1 i 1
FE 11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time of payment
St or modification of amortization of the sums secured by this Security Instrument granicd by Lender to any
' successor in interest of Borrower shall ‘not opefate to release the liability of the original Borrower or S
Borrower's successor i inferest. Lender shall not be required io commence proceedings against any successor ‘ T
inimcme(orrefmctqexu:m!timcforpajm:mbrmhcrwisgmodifjamo'gﬁmtioﬂofthcmsccuredbyihis T e
i ; ' by the original Rorrower or Borrower's successors in " T
. exercise of any right or remedy. . . : . B
- - lZSmmdAsimBomd,JoillmdSevenllhhlny, ig
. . R ag‘reaﬁc’msofthisSewrityInsmm;emsh'allbindmdbe_qcﬁuhe
. Botrower, subject 1o the provisi :
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13. Notices. Any notice to Borrower provided fo
it or by mailing it by first class mail unless applicable
directed to the Property Address or any other address
Lender shall be given by first ¢lass mail to Lender's
notice to Borrower. Any notice provided for in this

roox 200 pron L87
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Borrower or Lender when given as provided in this paragraph.

. 14, Governing Law; Severabitit

law of the jurisdiction in which the Property is

Security Instrument or the Note conflicts with appl
this Security Instrument or the Note which can be
the provisions of this Security Instrument and ibe

15. Borrower’s Copy.
_ Instrument.

16. Hazardous Substances. Borrower shal

r in this Secusity Instrument shall be givea by delivering
law requires use”of another method. The notice shall be
Borrower designates by notice to Leader. Any noticeto
address stated hetein or any address Lender designates by
Security Instrument shall be deemed to have been given to

¥. This Security Instrument shall be govemned by Federal law and dhe

release of any Hizardous Substances on or in the Property. Borrower

do, anything affecting the Property that is in violation of any E
- sentences shall not apply to the presence, use

Substances that are genenally recognized to be

Borrower shall p

action by any governniental or regulato

Bol

by asy governmental or regulatory authori

Substances affecting the Property is necessary,

accordance with Environmeéntal Law. -

protoction.

NON-UNIFORM COVENANTS: Borrower and Lender farther covenant and agree as follows:

s

17, Assignment of Rents. Bomower uncorditionally assigns and transfers to Lender all the rents and

s agents 10 collect the rents ind revemues and

revermics of the Property. Borrower authorizes Lénder or Lender®

additional sccurity only.

.

As used in this

Ifl.zmié‘rgwmnotjtcofbmchm

Borrower as trastee for benefit of Lender
(b) Lender shall be emtitlcd to collect and receive all
Property shall pay all rents due and unpaid t6 Le
tenant. - - i '

Lender shall not be required

oaly, to be

{ not cause or pemut

locatzd. In the evént that any provision or clause of this
icable law, such conflict shall not affect other provisions of
given effect without the conflicting provision. To this end
Note are declared to be severable.

Borrower shall be given one conformed copy of the Note and of this Security

the presence, use, disposal, storage, of -
shall not do, nor allow anyone else to -
ovironmental Law, The preceding two
» OF storage on the Property of small quantities of Hazardous
appropriate to normal residential uses and 1o maintenance of the ]

rompily giver Lc’ndcr written notice of any invcsiiéitioi claim, demand, lawsuit or other
ry a

EECCY Or private party involving the Property and any Hazardous
Substance or Eavironmental Law 6f which

rrower has acial knowledge. If Borrower leamns, or is notified

, that any removal or

other remediation of any Hazardous

Borrowei shall promptly take all necessary remedial actions in

As used in this paragraph 16, “Hazardous Substances
substances by Enviroomental Law and the following substances
petroleum products, toxic pesticides and herbicides, volatil
formaldehyde, and radicactive materials;
laws and laws of the jurisdiction where tie Property is

" are those substances defined as toxic or hazardouns
: gasoline, kerosene, other flammable or toxic
e solvents, materials containing asbestos or
paragraph 16, "Enviroamental Law® means federal
located that relate to healéh, safety or environmental

Borrower: (a) all rents received by Borrower shll be beld by.

applied to the sums secured by the Security lm,trumen{;.
of the rents of the Property: and (c) each tenant of the
nder or Lender’s agent on Lender’s written demand to the

Borrower has Dot executed any prior assignment of th% rents and has not and will not pelfom;an‘y act that
would prevent Izndctﬁumcxemmng its ights under this p: 17.- <

i quired (o enter upon, take control of or maintain the Property before or after giving
notice of breach to Borrower. However, Lender or a Judicially appointed receiver may do so at any time there

is a breach.
renedy of Lender. This

Security Instrument is paid in full.
@e.-m(wm 198101

Anyappligﬁox_nofmxsshall

00t cure or
assignment of rents o

Pagegofa

waive any default or iovalidaie any other right or
ftthropenyshzlltermim.tcwbenthcdcbtsccmudbythe

=

o



be entitled (o collect all expenses incurred

If Lender invokes the power of sale,

applicable law may require. After the time
of sale, Trustee, without demand on

and in any order Trustee determines. Trust
permitted by applicable law by public

. Trustee shall deliver to the p

to all sums secured by this Securit

21. Use of Property. The Property is not

amend and supplement the covenants and

L] Planned Unit Development Rider L]

G RWA se10r

18. Foreclosure Procedure. lf'lxndei

Lender may Invoke the power of sale and any other remedies permiited by applicable law. Lender shall

in pursuing the remedies provided in this
including, but not limited 10, reasonable atlorneys’ fees and costs of title evidence, ,
Lender shall give written notlcs to Trustee of thé otcurrence of
- . &n event of default and of Lender’s election to cause the Property to be sold. Trustee and Lender shall

take such actlon regarding notlce of sale and shall give such notices to Borrow

Botrower,
bidder at the time and place and under ihe t

urchaser Trustee's deed
or warranty, expressed or implied. The recitals in the Trustee’s
truth of the siatements made therein. Trusfes shall apply the
(a) to all expenses of the sale, including, but not limited to,
h ¥ Instrument; and (c)
- entitled to i or to the clerk of the superior court of the co

together with this Security Instrumens, the cow:

-requlrs Immediate

required by applicable law and after publication of the notice

shall sell the Proper(y at public auction to the highest
erms designated in the notice of sale in one or more parcels
¢¢ may postpone sale of the Property for a period or periods
announcement af the
Lmderorltsdeslgneemaypmhagthehnpuiynmysalé, r %, - ]
conveying the Property without any covenant
deed shall be prima facie evidence of the
proceeds of the sale in (he following order:
reasonable Trustee’s and atiorneys’ fees; (b)
any excess (o the person or persons legally
wky in which the sale took place.

time

v

a agreements of this Security
of this Security Instrument. [Check applicable box(es)].
I Condominium Rider Growing Equity Rider

Graduated Payment Rider Adjustable Rate Rider

Page Tof 8

BOOK 20 prrc 488

I~
|

used principally for agricultural or farming purposes.

'f one or more riders are executed by Borrower and recorded
enants oiachmchﬁdcrshzllbcincorpomxedinmandshall

SOX 203 yacs 870

payment In full under par:a’grnph 9,

paragraph 18,

er and 1o other persons as

and place fixed in the notice of sale.

lnsnmm&siflhcridcr(s)wct':apan

£ Other [specify)
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BY SIGNING BELOW, Borrower accepts and agrees to the termns contained in this Sccumy Instrument
and in any rider(s) executed by Borrower and recorded with i it -

Witnesses: - o ) .
M _ (eal)

DAVID A. JUETER- -Borrower

M%/Onam‘*_(w)

- TINA L. PINSON -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)

STATE OF WASHINGTON

. A =
County of S¥5.22:04%n :
i Onthlsdzypemmllyzpparedbcforcmc .ﬂﬂtn[) /) Sere e I //4119 ra
Piwsons

to me known to be the individual described in and who executed the wnthm and foregoing instrument,

and ackmowledged that 74 £y signed the same as. 74+, 0 free and voluntary act and deed, for
the uses and purpose therein mentioned.

GIVEN under my hand and official seat chis 7’;2/7““ Pugiad g9,

Notary Public ind/and forunesuleofwlmuﬁon,mdmg
a Cﬁesam

‘-

My Appointment Expires on M _fl Aocy

ek B B A b B b A

Norory
Stcte of Washington

© VIRGINIA L BEST
W(WA] 198100 My Appointment £xpires July 8. 2001

vy gl gl . o o g
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Exhibit A

A tract of land in the Northeast quarter of the Southeast quarter of:Sect:‘on 15, Township 3

North, Range 8 East of the Willamette Meridian, in the Counly 6f Skamania, State of
Washington, described as follows:

Lot 4 of the WILKINS SHORT PLAT, recorded in Book 3 of Short Plats, page 153, Skamania
County Records.

EXCEPT that portion conveyed t'o Geneva A. McNichols by instrument rec

orded March 28,
1991 in Book 122, page 829, Skamania County Deed Records. .
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ADJUSTABLE RATE RIDER'"

FHA Cuase No. m
569-0478274-723 - ,
Loan #: 0021051552

THIS APJUSTABLE RATE RIDER is made this 4th . dayof August .
2000° , and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (“Security Instrument™) of the same date given by the undersigoed
(*Borrower") to secure Borrower's Note ("Note™) fo - . :
’ CROSSLAND MORTGAGE CORP.

(the "Lender”) of the same date and covering (he Property described in the Security Instruiment and located

at: . . : i

5) 271 WINGFIELD DRIVE .

DJ Bingen NBOHEIOON.,  KASHINGTON X388 98605 Dj
e . B [Property Address) . ¢ B ] .

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE

INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE

AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

-ADDITICNAL' COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furiher covenant and agree as follows: )
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chinge Date, = - E | ) v

The interest rate may change on the first day of January . 2002 , and on
that day of cach succeeding year. *Change Date” meais each date on which the interest rate could change.

(B) The Index .~ ° . y

Beéginning with the first Change Date, the interest rate will be based on an Index. “Index” means the
weekly average yield on United States Tre sury Securities adjusted £0 2 constant maturity of one year, as
made available by the -Federal Reserve Board. "Current Index® means theé most recent Index. figure
available 30 days before the Change Date. If the Index (as defined above) is no longer available, iender -
will use 35 a new Index any index prescribed by the Secretary. As used in this Rider, “Secretary means the

Secretary of Housing and Urban Development or his ot her designee.® Lender will give Borrower notice
of the new Index.

FHA Muyltictate ARM Rider - 16/9S

%91 U (9705; ;
Fags 1 of 3 Initicls:
VMP MORTGAGE FORMS - (800}521-7291

car s
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(€) Calculation of Interest Rate Changes :
Before cach Change Date, Lender will calculate a pew _interest rate by adding a margin  of
Two and three quarters - percentage point(s)
( 7 2.750 7 '%)to the Current Index and rounding (¢ sum to the nearest one-€ighth of one
percentage poind (0.125%). Subject to the limis stated in paragraph (D) of this Rider, this rounded
amount will be the new interest rate until the next Change Date.
(D) Limits on Interest Rate Changs - il ,
The existing interest rate will pever increase or decrease by more than one percentage point (1.0 %)on -
any single Change Date. The interest rate will never be more than five percentage points (5.0 %) higher or
lower than the initial interest rate, as stated in Paragraph 2 of the Nofe.
‘ (E) Calculation of Payment Change | ) . :
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment
rincipal and interest- which would be pecessary o repay {he unpaid principal balance in full at the
Maturity D: nferes gh substantially equal payments. In making such calculation,
Lender will use thé unpaid principal balance which would be owed on the Change Date if there had been
0o default in payment on the Note, reduced by the amount of any prepayments to principal. The result of
this calculation will be the amount of the new monthly payment of principal and interest.
" (F) Notice of Changes 4 - R - -
Lender will give notice to Borrower of any change in the iniérest rate and monthly payment amount.
The potice must be given at Teast 25 days before the new montily payment amount is due, and must set
forth (i} the daic of the notice, (ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, )
the new monthly paymént amouat, {vi) the Current index and the daté it was published, (vii) the method of
calculating the change ‘in monthly payment amount, and (viii) any other information which may be
required by law from time to time. ‘ , 4 g ]
(G) Effective Date of Changes , __— . T e
A nesw interest rate caloulated in accordarice with paragraphs (C) and (D) of this Ridér wiil become
effective on the Changé Date. Borrower shall make a payment in the new monthly amount beginning on
the first pzyment date which occurs at least 25 days after Lénder has given Bormower (he notice of changes
required by paragraph (F) of this Rigér. Bomower shall have no obligation to pay any increase in the
monthly payment amount ¢al = wi 3
occurring less than 25 days after . - me (
calculated in accordance with paragraph (E) of this Rider decreased, but Lendér failed o give dmely notice
of the decrease and Borrower made any monthly payment amounts exceeding the payfient amount which
should have been stated in a timely notice, thén Bomower has the optien to either (i) demand the return to
Borrower of any excess payment, with interest thereon at the Noie rate (a rate equal to the interest rate
wihich should have been stxted in a timely notice), or (i) fequest that any excess payment, with interest
thereon at the Note rate, be applied as payment of principal. Lender’s obligation to return any excess
. paymend with interest on demand is pot assignable even if the Note is otherwise assigned before the
demand for return is made. -
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BY SIGNING BELOW, Bosrower accepts and agrees 10 the terms and covenants containad in this
Adjustable Rate Rider,

QW/,{D@,ZS’ | (Seal) QJMAK%/{OM;A——/ (Seal)

"DAVID A. JETER -Borrower ’TINA L. PYNSON -Borrower

(Seal) i . (Sea))
- -mcr ’ -Borrower
(Seal) : __(Seal)
-Borrower g

__(Scal)
-Bommower
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