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DEED OF TRUST
DEFINITIONS' ) $ <
Words used in muliiple sections of this document are defined below and other words are defined in s
Sections 3, 11, 13, 18, 29 and 21. Certain rules regarding the usage of words used in this document are v . R
also provided in Section 16. : o IR
(A) "Security Instrument” means this documenr, “hlch is dated September 13 2000 . '
together with all Riders (o this dovument. I
(B) "Borrower"” is FREQERICK DEISTER and GUSSY L DETSTER. HUSBAKND AND | "FE Y
***This document is being re-recorded to reflect corrected
maturity date. Pre\uously recorded in book 202 page 812, . : S
- to include rider** - e

e RN Borrower is the lni.;tor under this Set‘u}il) Instrumen:. ) - - - ’
S ) : (C) "Lender™ is SECURITY BANK. ITS SUCCESSCRS AND/} iS
IS (D) "Trustee™ is CLARK COUNTY TITLE COMPANY : )
= . £ . oLy
= : _ DEISTER. F - 65050456024 : 0
L ’ . < WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT © Form3048 3/99
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“Lender is a CORPORATION :
organized and existin2 under the laws of _ THE STATE OF CREGON
Lender’s address is PO BQX 1140, CO0S BAY. OR 97420 : .
Eender is the 'ba‘ncﬁcilr_v under this Sevurity Instrumment.

(D) "Trustee™ is CLARK COUNTY TITLE COMPAMY

(E) "Note" means the promissory note signad by Borrower and dated - Sepierber 13. 2000
The Note states that Berrower owes Lender O Hundred Sixty Thousand and ro/100 .
S Dollars

(U.S.3160.090.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not jater than :ﬁ)ﬁi})&,&x%(;ggTOBER 1, 2030

- (F) "Property” means the property that is described below under the hiéa g "Transfer of Righss in the
Propenty.” - - o - .
(G) "Loan" means the debt evidencad by the Note, plus interes, any Prepayment charges and fate charges
due under the Note, and all sums due under this Sevurity Instrument, plus interest. ’
{H) "Riders" means all riders to this Security Instrument that are exevuied tv Borrower. The following

riders are 10 be executed by Borrower Jcheck box as applicable]:

L1 Adjustable Rate Rider [ ] Condominium Rider : { 1 Second Horie Rider |
BalloonRider . [_]Planned Unit Development Rider |1 1-3 Famity Rider
VA Rider ) Biweckly Payment Rider x1 Onhei(s) [specify] o

Constry/& toan Rider

— ; 7 ) z (—'] LD ’

() “Applicable Law™ means all controlling applicable federal,- state local statutes, regulations,
ordinances and administrative niles and ordess (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions. ' .

() "Community Association Ducs, Fees, and Assessments” means all dues, fees, assessmients, and othér
charges that are imposed on Boriower or the Propeny by a condcmirium association, homeowners
association or similar organization. -

{K) "Electronic Funds Transfer™ means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is.initiated through an electronic terminal. telephonic
instrument, computer, of nagnetic t2pe 0 as [0 order, instruct, or authorize a financia! institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine rransactions, transfers initiated by tlephond, wire wansfors, and euromared <learinghouse
transfers. o ' ' '

(L) "Escrow Items™ means those items that are deseribed in Section 3. -

(M) "Miscellaneous Proceeds” means any compensation, setilement, award of damages, of proceeds paid
by any' third pariy (other than insurance proceeds paid under the coverages described in Section 5)for: (i)
damage 10, 0z destruction of, the Property; (ii) condemnation or other taking of ali or any pari of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value ard/or condition of the Property. o

(N) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or defaul: on,
the Loan.

{O) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts urider Section 3 of this Security Instrument.

SEISTER. F 6505040024 257 0
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(P) "RESPA* means the Real Estate Settlemest Procodures Act (12 U.S.C. Sectien 2601 e seq.) and its |
implementing regulation, Regulation X (24 C.F.R. Pan 3500), as they mighi be amended from time 10

time, or any additional or successor legislation or regulasion that governs the sanke subjoct matter. As used

in this Security Instrurment, "RESPA™ refers to all requirements and restrictions that are imposad in regard

to a "federally ielated mortgage loan” even if the Lean docs not qualifly as a “federally related mortgage

loan® under RESPA. . . ) _— ' L :

(Q) "Successor in Interest of Borrower™ means any party that has 1aken tile to the Propenty, whetheror

not that party has assumed Borrower's obligations under the Nste and’or this Sevurity Instrumens

TRANSFER OF RIGHTS IN THE PROPERTY . :

~This Security Instrument secures 10 Lerder: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note: and (i) the performance of Borrower’s covenants and agreeiments under this

Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys (o

Trustee, in  trust, with power of sale, the foliowing  described propeay  focated in  the
. of - .
IType of Revording Jurlsdécti\n} - [Name of Recording Furisdicton)

- SEE ATTACHED EXHIBIT "A" MADE APART HEREOF

Parcel ID Number: 02-05-19-1-1-0400- 00 which currently has the address of
2852 SKYE ROAD ' ~ , [Street]
WASHOUGAL , (Ciy) , Washington 98671  zipcok
("Property’ Address™): - :

TOGETHER WITH ali -he improvements now or hereafter erected. on- the property, and all
. €asements, appunenances, and fixtures now or hereafter a pan:of the property. Al replacements and
addittons shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Sécurity InStrument as the "Property.” .
BORROWER CO\'ENAN]:S that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Propenty and thai the Property is unencumbered, excepl [Or encumbrances
-of record. Borrower warrants and will defend generally the title to the Property against all clzims and
demands, subject to any encurabrances of record. : )
THIS SECURITY INSTRUMENT combines uniform covenants for mational use and non‘uniform
covenanis with limited variations by jurisdiction to constitute 2 uniform security instrument covering real
property. ’

DEISTER, F 6565040024 e 0
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

"L Payment of Principal, Intcrest, Escrow Itenss, Prepayment Charges, and Late Chatges.
Borrowee shall pay when due the principal of, and intecest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
pursuant to Sextisa 3. Payments due under the Note and this Sevurity Instrunxni shall be made in U.S,
currency. However, if any check or ether instrument received by Lender as paymwent under the Note or this
Security Insitrument is refumed 10 Lender unpaid, Lender may require that any or all subsequent paymenis
due under the Note and this Sevurity Instrument be made in one or more of the following forms, as
seiected by Lender: (a) cash; (b) money order; (v} cenified check, bank check, treasurer™s dhock or
cashier’s check, provided any such chevk is drawn upon an institution whose deposits are insured by a
federal agency, instrumxentaliiy, or entily; or (d) Electronic Funds Transfer. S .

- Payments are deemed received by Lender when receivad ai the location designated in the Note or at
such other location as may be desigrated by Lender in accordance with the rnotice provisions in Section 15,
Lender may return any payment or partial payineni if the Payment or partial paymentis are insufficient 1o
bring the Loan cureent. Lender M3y a0cepl any payment or pariial payment ingy (ficient to bring the Loan
current, without waiver of any rights hereunder or prejudice 1o its righis to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such Paymenls al the time such payments are
accepted. I each Periodic Payment is applied as of its scheduled due date, then Lender heed not pay
interest 6n unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonablé period of time, Lender shall either apply
such funds or return them 1o Bosrower. If not applied earlier, such funds will be applied to'the outstanding
principal balance under the Note immediately prioi to foreclosure. No offset o elairt which Borrower
might have now or in the future against Lender shalt relieve Borrower from making payments due under

the Note and this Security Instrument of performing the covenanis and agreements secured by this Security
Instrument. ’

2. Application of Paymenis or Proceeds. Eitep& as otherwise described in this Section 2, all
payments accepted and applied by Lendér shall be apptied in the following order of priority: () interest
due under the Note; (b) principal due under the Noge: (c) amounts due under Section 3. Such paymenis
shall be applied to each Periodic Payment in the order in which i1 became due. Any remaining amounts
shall be applied first 1o late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note. ~ ’ : o

If Lender receives a payment from Borower for 2 delinquent Periodic Payment which'includes a
ge due. the payment may be applied 1o the delinquént payment and
the late charge. If more than one Periodic Payment is outstanding, Leader may apply any payment feceived
from Borrower 1o the repaymeit of the Périodic Payments if, and to the extent that. each payment can be
paid in fulll To the extent that any excess exists after the payment is applicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges'due. Yoluntary prepayments shall
be applied first to azy prepayment charges and then as described in the Note:

. Any application of paymerits, insurance proceeds, or Miscellaneous Proceeds 10 principal due under
the Note shall not extend or posipone the due date, or change the amouni, of the Periodic Payments.

- Funds for Escrow Ifems. Borrower shall pay to Lender on the day Periedic Payments are due
under the Nole, until the Note is paid in full, a suis (the "Funds™) to provide for payment of amounts due

e attain pricrity over this Security Instrument as a
lien or encumbrance on the Propeny; (b) leasehold pavments or ground rents on the Property, if any; (c) .
premiums for any and all insurance fequired by Lender under Section 5: and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in I'eu of the payment of Mortgage -
Insurance premiums in accordance with the piovisions of Section 10. These itemns are called

Items.” At origination or at any time during the term of the Loan,
DEISTER, F
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Association Dues, Fees and Assessnrents, il"imy. be escrowad by Borrower, and such dues, fees and
assessments shall be an Escrow brem. Borrower shall promptly fumish to Leénder all notices of amwounls to
be paid under this Section. Borrewer shall pay Lender the Funds for Escrow ltems unless Lender waives
Bo:rower’s obligation 1o pay_the Funds for any ‘or all Escrow Items. Lender may waive Borrower's
obligation to pay 10 Lender Funds for any or all Escrow Items at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payvable, the amounts
due for any Escrow Items for swhich payment of Funds has bees waived by Lender and, if Lender requirés,
shall furnish to Lender roveipts evidencing such paymwnt within such 1ime period as Lendei may require. -
Borrower’s obligation to make such payments and to provide réveipts shall for all purposes be deemed to
be 2 covenant and agrecment contained in this Sevurity Instrument, as the phrase “covenant and agreement”™
is used in Section 9. If Borrower is obligated 10 pay Fscrow liems directly, pursuant 1o a waiver, and
Borrower fails to pay the amount due for an Escrow lem, Lender may exercise its rights under Section 9
amd pay such amount and Borrower shall then be obligated under Sevtion 9 to repay to Lender any such
amount. Leader may revoke the waiver as (o any or all Escrow Ttems at any time by a notice given in
accordance with Section 135 and, upon such revocation, Bosrower shatl pay t¢ Leader all Funds, and in
such amounits, that are then required under this Section 3. - B - -

Lender may, af any time, collect and hold Funds in an amount (a) suffictent to permit Lender to apply
the Funds at the time specified under RESPA, and (b) rOt to excevd the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow [tems or othenwise in accordance with Applicable
Law. L i . -
~ The Funds shall be held in an iastitution “whose ‘deposits are insured by a federal agemcy,-
'inslmmemalily. or enlity (including Lender, if Lender is an institution whose deposits are so insured) or in_
any Federal Home Loan Bank. Lender shali applythe Funds te pay the Escrow Items no later than the time -
specified under RESPA. Lender shall nol charge Borrower for holding and applying the Funds, arnually -
analyzing the escrow account, or verifying the Escrow Items, unléss Lender pays Borfower intérest on the
_Funds and Applicable Law permiis Lender (o make such a charge. Unless an agreement is made in writing
OI(AppIicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamnings on the Funds: Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrewer, without charge. an annual accouniing of the
Funds as required by RESPA. - . L T

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall’scount to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as cefined undzr RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to -
Lender the amounfne\:c;ssary 10 make up the shortage in acoordance with RESPA, but in no more than
tweive monihly payments. If there is a déficiency of Funds held in escrow, as defined under RESPA,
Lerder shall notify Borrower as fequired by RESPA, and Borrower shall pay (o Lender the amount
necestary to make up the deficiency in accordance with RESPA, but inno more than twelve monthly
paymenis. : :

Upen payment in full of all sims secured by this Security Instrument, Lender shall pronipily refund
to Borrower any Funds held by Lender. i .

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiributable to the Property which can auain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow [tems, Borrower shall pay them in the manner provided in Section 3.

T

DEISTER, F 6505040024 : 0
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Borrower shall prompily discharge any lien which has priority over this Sevurity Instrument unless
Borrower: (a) agrces in writing to the payment of the obligation securad by the lien in a manner acceptable
10 Lender, but enly so long as Borrower is performing such agreerment; (b) contests the lien in gocd faith
by, or defends against enforcement of the licn in, legal procendings which i Leader™s opinion operate 1o
prevent the enforcement of the lien while those procevdings are pending, but only unii! such proveedings
are concluded; or (c) fevures from the holder of the lien an agreement satisfactory to Leader subordinating
the lien (o this Security Insirurent. 1 Lender determines that any part of the Propeny is subjevt to a lica
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy: the lien or take one or
more of the actions set forth above in this Se:tion 4. o L N

“Lender m2y require Borrower o P2y a one-time charge for a real estate tax verification and’or
reponing service used by Lender in connevtion with this Loan. - i -

5. Property Insurance. Borfower shali keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the ameunts {including deductible Tevels) and for the periods that
Lender requires. What Lender reguifes pursaant fo the précedjng sentences can changé during the twrm of
the Loan. The insurance earrier providing the insurance shall be thosen by Borrower subjert to Lender’s
right to disapprove Borrower's choice, which right shall not be exercised wnreasonably. Lender may

require Borrower to pay, in connection with this Loan, either? (2) 'a ‘one-time charge for flood. zome
determination, certification and tracking services; or (b) a ore time charge for f1ood zone determination”

and certification services and subsequent charges each fime remappings or similar changes occur which
reasonably might affect such determination 6r certification. Borrower shal! also be responsible for the

payment of any fees imposed by the Federal Emergency Management Agency in connection with the

review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the covetages described above, Lender may obiain insurance
coverage, at Lender's option and Borrgwer's expense. Lender is under no obligation to purchase any

particular type or amount of coverage. Therefore, such coverage shall cover Lender; bui might or fnighl

not protect Borrower, Borrower's equily in the Property, or the contents of the Property, against any risk, .

hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
actknowledges that the cost of the insurance coverage so oblained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additiona! debt of Borrower secured by this Security Iastrument. These amounts shal] bear interest
a1 the Note rate from the date of disbursement and shall be payable, with such interest; upon notice from
Lender to Borrower requesting payment. - B . 4
All insSurance policies required by Lender 2nd renewals of such policies shall be subject to Leader's
fight to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
mertgagee andfor as an additional loss payee. Lerder shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lendes all receipts of paid premiums and
ins any form of insurance coverage, not otherwise required by Lender,
for damage 10, or destruction of, the Property; such policy shalf include a standard mortgage ciause and
shall name Lender as mortgagee and/or as an zdditional loss payee. _ - -
In the event of loss, Borrower shall give Prompt notice to the insurance carrier and Lender. Lender
may make proof of 10ss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in wriling, any insurance proceeds, whether or not the underlying insurance was required"by Lender, shall
be applied to restoration or repair of the Property, if the restoration or Tepair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right 10

DEISTER, F 6505:040024 g -U
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hold such insurance proceeds until Leader has had an epponunity to inspect such Property to ensure the
work has been completed to Leader's satisfaction, provided that such inspection ‘shall- be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed, Unless an agrevment is made in writing er Applicable Lan
requires interest t¢ be paid on such insurance procends, Lender shall not be required to pay Borrower any -
interest -er earnings on such proceeds. Fees for ‘public adjusters, or other third  parties,  retained L))
Barrower shall not be paid out of the insuranve proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not econromically feasible o1 Lender's seeurity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Sevurity Instrument, whether or no: then due, with
the excess, if any, paid to Borrewer. Such insurance procecds shall be applied in the order provided for in
Section 2. ) : ) - - :

If Borrower abandons the Property, Lender may file, negotiate and seutle any available insurance
claim and felated matiers. If Borrower docs not respond within 39 days to a notice from Lerder that the
insurancé carrier has offerad to setile a claim, then Lender may negetiate and settle the claim. The 30-day
period will begin when the notice is given. In eiiher event, or if Lender acquires, the Property under
Section 22 or otherwise, Borrower herchy assigns to Lender (2) Borrower's Fights t0 any insurance
proceeds in an amount not 10 exceed the amounts enpaid under the Note or this Sécurily Instrurcent, and
(b) any other of Borrower’s rights (other than the right’to any refund of uneamned premiums paid by
Borrower) under all-insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either (o repair or restore the Propenty or
10 pay amounts unpaid under the Note or this Security Instrument, whether or 0ot then due. -

- 6. Occupancy. Borrower shall (;ccup}’.'es!ablish,,anq use ke Propeny as Borrower™s principal
‘residence within sixty days after the ekecttion of this Securilfinslmmcnl and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occuparcy, unless Lender
ctherwise agrees in-writing, which consent skall not be vnreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrover's control** T ) : .

7. Praer:‘fatiori, Maintenance and Profection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Propenty to deferiorrate OF commit waste on the
Property. Whether or not Botiower is residing in the Property, Borrower shall maintain the Propenty in
order 1o prevent the Property from deterioraiing of decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly fepair the Property if damaged to. avoid further. deterioration or damagé. If insurarice or

- condemnation proceeds are paid in connection with damage 1o, or the taking of, the Propenty, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress paymenis as the wozk is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Propenty, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration. ’ ? L

Lender or jts agent may make Yeasongble entries upon and inspections of the Property_ If it has™
reasonable cause, Lender may inSpéc; the interior of the improvements on the Property. Lender shall give’
Borrower notice at the time 6f or prior to such an interior inspéction specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defauit if, during the Loan application
process, Borrower or any persons or entities acting al the direction of Borrower or with Borrower’s
knowledge or consent gave macerially false, misleading, or inaceurate information or statements to Lender
(or failed 1o provide Lender .with material information) in connection with the Loan. Material
representations include, but are not limized to, represemtations concemning Borrower's occupancy of the
Property as Borrower’s principal residence.

DEISTER. F ' 6505040024 %/-/' 0
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9. Protection of Lender's Interest in the Preperty and Rights Under this Security Instrument. If
() Borrower fails 10 perform the covenants and 2grecrrnts contained in his Security Instrument, (b) there
“is a kegal procecding that ‘mighi significantly affect Lender’s inferest in the Propenty and’or rights under
this Security Instrument (such as a proceading in bankrupicy, probate, for condemnation or forfeiture, for
eaforcement of a lien which may aitain priority over this Security lastrument or to enforce faws o1
regulations), of {¢) Borrower has abandoned the Propenty, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protevting and’or assessing the value of the Property, and securing and’or repaving
the Property. Lender’s actions can include, But are not limited 102 (a) paying any sums secured by a lien
" which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
© attorreys’ fees to protevt its interest in the Property and‘or rights uirder this Security Instrsment, inciuding

its secured position in 2 bankruptey proceeding. Securing the Propenty includes, but is not limited to,
entering the Property t6 make repairs, change locks, replace or board up doors and wimndows, drain water
from pipes, _eli.;nina!e building or other code violations or dangerous conditions, and have wviilities turned
on or off. Although Lender may take action under this Stiion 9, Lender does fiot have to do $G and is not
under any duty or obligation to do so. It is agreed that Leadsr incurs no liability for not taking any or all
actions avthorized under this Settion 9. o ’ - .

-Any amounts disbursed by Lender under this Section 9 shall becoine additional dedt of Borower
secured by this Security Instzument. These amounts chall bear interest at the Note rate from the date of
disburseinent and shall be payable, with such interest, upen motice from Lender to Borrower requesting
payment. o - B L =

If this Security Instrument is on a leasehold, Borréwer shall comply with ail the provisions of the
lease. If Borrower acquites fee title tojihe Propenty, the feasehold and ihe fee title shall not merge unless
Lender agrees to the merger in wiiting., _ o T ) N ,

10 Mortgage Insurance. If Lender required Mortgage Insurance a5 a condition 6f making the Loan,
Borrower shali pay the premiums required to maintain the Morigage Insurance in effect. If, for any reason,
the Mortigage Insurance coverage requiréd by Lender ceases to be availzblé from the morigage insurer that
previously provided such insurance and Borrower was required 10 make separately designated payments
toward the premiums for Morigage Insurance, Borrower shall’ pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the oost to, Borrower of the Mongage Insurance previously in effect, from an alrernate 3
morigage insurer selected by Lender. If substantially equivaleat Morigage Insurance coverage is not
available, Borrower shall continue to pay to Lzfider the amount of the §éparately designated payments that
were due when the insurance coverage ceased Lo be in effect.s Lender will accept, usg and rfetain these
payments as @ pon-refundable loss reserve lin licu of Mortgage [hsu_fa.nce. Such loss reserve shall be
non-refundable; notwithstanding the fact that the Loan is ultithately paid in full, and Lender shall oot be
required (0 pay Borrower any interest or earnings on such loss reserve. Lender can no longet require loss
reserve payments if Mongage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes avzilablz, is obtained, and Lender requires
separately designated payments toward the premiums for Morngage Insurance. If Lender required Mortgage
Insurance as a. condition of making the Loan and Borrower was required to make separately designated
‘payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums required 10
maintain Mortgagé Insurance in effect, Of (o provide a non-refundable loss reserve, until Lender's
requizement for Mortgage Insurance ends in accordance with any wrilien agreement belween Borrower and
Lender providing for such términation of until tesmination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligalion to pay interest af the rate provided in the Note.
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. Assignment of Miscdllancous Proceeds; Forfture. All Miscellancous Provewds are hereby
assigned to and shalk be paid to Leader. .

If the Property is damaged, such Misceliancous Proceeds shalt be applicd to restoration or. repair of
the Property, if°the restoration or repair is evondmically feasible and Lender’s security is oot lessenad.
During such repair and restoration period, Lender shall have the right te hold such Miscellancous Procecds
uniil Lender has had an opportunity to inspect such Pro ity 1o ensure the work has been coinpleted to
Lender’s saistaction, provided that such inspaction shall be undertaken prompily. Lender may pay for the
repairs and restoration in a single disbufsement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on soch
Misceltanceus Proceeds, Leader shali not be required 1o pay Borrower any interést or eamnings on such
Mistellzneous Proceads. If the restoration or repair is not evonomically feasible or Lender's security would
be lessenad, the Miscellancous Proceeds shatl be applied to the sums secured by this Sevurity Instrument]
whether or rot then dué, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2. ) L

In"the event of a total taking. destruction, ‘or loss in value of the Properiv, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, Wlhether or not then due, with

the excess, if any, paid to Berrower. . -

In the event of a paniial 1aking. destniction, or loss in value of the Property in which the fair markeg
value of the Property immediately before the pantial taking, destruction, or loss in value'is equal to or
greater than the amount of the sums sevured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wriling, the sums
secured by this Security Instrument shall be reduced by the amount of the Miséellaneous Proceeds
muliiplied by the following fraction: (a) the total amount of the ‘sums. secured immediately before the
partial 1aking, ' destruction, ,or loss in value divided by (b) the fair market value of the Property
immediately before the partiat taking, destruction. of loss ia value. Any dalance shall be paid to Borrower.

In the event of a partial taking, destruction,_ or foss in value of the Property in which the fair market
value of the Propenly immediately before thc panial taking, destrction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction. or loss in value, uniess
Borrower and Lender otherwise agreé in writing, the Miscellancous Proceeds shall be applied to the sums
- secured by this Security Instmiment whether 6r not the sums are then due. } o

If the Property is abandoned by Boriower, or if, after notice by Lender to Bormower that the
* Opposing Party (as defined in the next sentence) offers (o make an award to settle a claim for'damages,

Borrower fails to resposd to Lender within 30 days after the date the notice is given, Lender is authorized
10 collect and apply the Miscellancous Proceeds either to restoration or repair of the Properiy or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Panty® mezns the third pariy
that owes Borrower Miscellaneous Proceeds or the panty zgainst whom Borrower has a right of action in
regard to Miscellancous Proceeds. F :

Borrower shall be in default if any action or proceeding, whether civil of €riminal, is bégun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Propcny‘pr rights under this Security Instrumeat. Borrower can cure such a default and, if
acceleration has occuired, feinstate as provided in Section 19, by causing the action or proceeding (o be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are. altributabie to the impaimment of Lender’s interest in the Properiy
are bereby assigned and shall be paid 1o Lender. . :

All Miscellaneous Proceeds that are not appﬁi}’i 1o restoration or repair of the Propenty shall be

applied in the order provided for in Section 2.
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12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
Payment or mdification of amertiration of the sums sevured by this Security Instrunmient granied by Lender
o Borrewer or any-Successor in Interest of Borrower shall not operate 10 release the Biability of Borro
Or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to-extend time for payment of otherwise modify
amortization of the sums secured by this Security lastrument by reason of any demand made by the original
Borrower ot any Suvcessors ia Interest of Borrower. Any forbearance by Lender in exercising any right o1
remedy inciuding,” without imitation, Léndcr's'accepl:mce of payments from third persons, eatities or
Successors in Interest of Borrower or in amou-(s less than the amount
preclude the éxercise of any right or remedy . . ) ]

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borro
and agrees that Borrower™s obligations and Hability shall be joint and

-co-signs this Security Instrument but does not execute the Note
Security [astrument only to mortgage, grant and comvey the cc-signer’s interest in thé Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums seviired by this Security
Instrument; and (c)-agices that Lender and any other Borrox\'gr €an agree [0 exterxd, modify, forbear or
make any accommodations with tregard to the terms of this Security Instrument or the Note without the
co-signer's consemt. T . . - N . :

Subject to the prﬁ\'isions of Section 8. any Successor in Interest- of Borrower

‘Borrower"s obligations under this Security Instrument in writine

Wt

Wer COVensnts
several. However, any Bosrower who
(a “vo-signer”): (a) is co-signing this

who assumes

all of Borrower™s rights and benefits under this Security Instrument. Borrower shall not be released from
Bormrower’s obligations aid liability undef this Security Insirument ufless Lender agrees 1o such release in
writing. The covenants and agreemenis of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender. 7 o ’

14. Loan Charges. Lender may charge Bowtower fees for services performed in connection with
Borrower's defauli; for the puspose of protecting Lender’s intezest in the Property and rights under this
Security Instrument, inc[g_ding, but not Timited 10, attorneys” fees, property inspeciion and valuation fees.
In regasd to any other fees, the absence of express authority in (hisSecurin Instrument to'charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insttument or by Applicable Eaw-.

If the Loa;n'is subject 10 a law which sets maximu
that the intefest o1 other lozn charges collected or to be collected
permitted limiss, then:. (a) any such loan charge shall be
charge to the permitred limit; and (b) any sums already col
limits will be refunded 1o Borrower, Lender may choose to make this refund by ‘reducing the p:incipal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge. ~ ) -

in connection with the Loan exceed the

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
inconnection with this Security Instrament shall be deemed io
have been given to Borrower - when mailed by first class mail or whea actually delivered to Bommower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeny Address
unless Borrower has designated a substitute notice address by noticé to Lender. Borrower shall promptiy
noiify Lender of Borrower’s change of address. If Lenczr specifies a procedure for reporiing Borrowér's
change of address, then Borrower shall only report a change of address through that specified procedure.
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There may be enly one designated notive “address under this Security - Instrument at any one time. Any
notice 10 Lender shall be given by delivering it or by maiting it by first class matl to Lender’s address
stated herein wnless Lender has designated another address by notice 10 Borrower. Any notice in
connection with this Securily Instrument shall pot be deenxd to have been given 10 Lender until actually
feceived by Lender. If any notice required by this Sevurity listrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement ‘under this Security
Instrument, B - - o - - .

16. Governing Law; Severability; Rules of Censtruction. This Sevurity Instrument shall be
governed by federal law and the law of ihe jurisdiction in which the Propenty is tocared. All rights and
obligations” ¢Gntained in this Security Instrument are subject {o_any requircinents and Hmitations of
Applicable Law. Applicable Law might explicitly or implicidy allow the panies to agree by contract or it
might be silent, bui such silence shall not be constmued as a prohidbition against agreen®nt by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicis with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the contl icting provision. i )

As used in this Security Instrument: (a) words of ihe masculine gender shall mean and include
correspending neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word “may~ gives sole diseretion without any cbligation to
take any action.- ~ ) T .

17. Borrower's Copy. Borrower shall be given one ©opy of the Note 2nd of this Security Instnament.

18. Transfer of the Property 6 a Beneficial Interest in Borrower. As used in (his Section 18,

“Interest in the Propefty” means any legat or beneficial interest in the Propenty, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales confract or
escrow agreement; the intent of which is the transfer of fille by Borrower at a future dite to a purchaser.

IT all or any part of the Propenty or any Interest in the Property is seld or transferred (or if Borrower
is 1ot a natural pPerson and a beneficial interest in Borrowes is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment_in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is piohibited by
Applicable Law, i . - .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The noticé shall
provide a period of not less than 30 ddys from the date the notice is given in accérdance with Section 15
within which Bormower must pay-all sums secured by this Security Instrument. If Borrower fzils o pay
these sums prior to the expiration of this period, Lender may invoke any remediss pernmitted by this
Security Instrument without further notice or demand on Bofrower. . T

19. Borrower's Right to Reinstate After Acceleration. H Borrower meets ceriain conditions,
Borrower' shali have the right to have enforcement of this Securily Instriment discontinued at any time .
prior to the earliect of: (a) five days Eefore sale of the Property pursuant to any power of sale contained in
this| Secusity Instrument; (B) such other period as Applicable Law mighi specify for the termination of
Borrowser's right to reinstate: or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other ecovenants or
agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but 'nof limiteil
to, reasopable atiorneys’ fees, property inspeciion and valuation fees, and other fees incurred for the

" . expenses in one or more of the following forms,ras selected by Leader: (a) cash; (b) money order; (c)
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certifiad check, bank chevk, treasurer’s check or cashier’s vheck, provided any such ¢heck is drawn vpon

an institution whose deposits are insured by a federal agency, fnstumentatity or entity; or (d) Electronic

Funds Transfer. Upon reinstatement by Borrower, this Sevurity Instruinent and obligations sevured herzby

shall remain fully effoctive as if no acceleration had occurred. However, this right to reinstate shall not
* apply in the case of acceieration under Section 18. ) ' :

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial interest in
the Note (together. with this Security Instrument) ¢an be sold one or more times without piior notice to
Borféwer. A sale might result in a change in the catity (known as the “Loan Servicer”) that collects
Periodic Payments due under the Note and this Security ‘Instrement and petformis other mongage losn’
servicing obligations under the Note, this Sevurity Instrument, and Applicable 1.aw. There also mizhi be
one oz more changes of the Loan Servicer unrelated 7o a sale of thé Note. If there is a change ef the Lean
Servicer, Borrower will be given written notice of the change which will state the name’ and address of the
new Loar Servicer. the address 1o which payments should be made and any other information RESPA
‘requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than she purchaser of the Note, the mongase loan servicing obligations
to Borrower will remain with the Loan Senvicer or be transferred 10'a suceessor Loan Servicer and are 1ot
assumed by the Note purchaser unless otherwise provided by the Note purchaser. L 1
" Neither Borrower por Leader may. commeree, join. or be joined to any iudicial action (as either an
irdividua! litigant or the member of a class) that arises from ke other party’s actions pursuant to this
Sel',uri(y Instrument or that alleges that the cther parly has breached zny provision of, or any duty owed by
reason of, this Security Instrument, unti! such’ Bofmwelj or Leader has notified the other party (with such ~
notice givén in compliance with the requicements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable pericd after ihe giving of. such notice 10 1ake corrective action. If
Applicable Law provides a time period which niust elapse before certain action can be taken, that time
period will be deemed to be. reasonable for purposes of this paragraph. The notice of acceleration and
opporiunity to cure given to Borrower pursuant to Scction 22 and the notice of acceleration given to
Borrower pursuarit to Section 18 shall be deemed to satisfy (hie notice and opportunity to take corrective
action provisions of this Section 20). * . L B

21. Hazardous Subsfances. As used in Uiis Sevtion 21: (@) "Hazardous Substances”™ are those
substances defined as toxic or hazardous substances, pollutants; or wastes by Environmental Law and the
following substarices: gasoline, kerosene, other ftammable or toxic peiroleum products, toxit pesticides
and herbicides, volatile solvents, materials containing asbestos or fermaldehyde, and radioactive materials;
(b) "Environmental Law” means federal laws and laws of the jurisdiction where the ij:ény is Tocated that
relate to health, safety or environmental protection; (¢) “Environmerital Cleanup” ipcludes any response
action, remedial action, or remoyal action, as defined in Envirommental Law; and (d} an “Environmental
Condition” means a condition that can cause, coptribute to. or otherwise trigger an Environmental
Cleanup. - - ’

Sorrower shail not cause or permit the presence, usé, disposal, storagé, or release of any Hazardous
Substances, or thréaten to telease any Hazardous Substances, on or inihe Properiy. Borrower shall no(i'do,
not allow anyone else 1o do, anything affecting the Property (a) that 15 in violation of any Environmental
Law; (b) which creates an Environmental Condition, of {c} which, dué 10 the presence, use, or release of 2
Hazardous Substance, creates a condition that adversely affects the value of the Preperty. The preceding
w0 sentences shall not apply to the presence, use, or storage on the Projerty of smail quantities of
Hazardous Substances that are generally. recogrized 1o be appropriaté to normal residential uscs and to
maintenance of the Property {including| but not imited to, hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuii
or other action by any governmental or regulatory agency or private party in\'ol\;ing the Property and any
Hazardous Substance or Environmental Law of which Bomewer has actual know]edée, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
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release of any Hazardous Substance, “and {€) any condition caused by the presence, use or felease of a
Hazardous Substance which adversely affects the value of the Propenty. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private pariy. that any removal or other remediation
of any Hazardous Substance affecting the Property is Levessary, Borrower shali promptly exake all nCessary
remedial actions in accordance Wwith Environmental Law. Nothing hercin shall ereate any obligation on
Lendes for an Environmental Cleanup. - ) = :
NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as foltows: .
) 22. Acceleration; Remedies. Lender shall giveé notice to Borrower prior to acceleration following -
Borrower's breach of any covenand or agrecment in this Sccurity Instrument (bat not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specily: (a) -
the default; (b) the action required to cure the defauly; (c) a date; not less than 30 days from the date
tke notice is given to Borrower, by which the default must be cured; and (d) that failure (o cure the .
_default on or before the date spexified in the notice may result in acceleration of the sums secured by -
this Cecurity Instrumeat and sale of the Property at public Ezuclion»al a date not less than 120 days in
the future. The notice shall further infof_m Borrower of the right to reinsiate after acceleration, the
right to bring a court action 1o assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and any other matters required to be included in the notice by Applicable
Law. If the defaull is not cured on or before the date specified in (he notice, Lender @t its option, -
may require immediate payment in full of all sums secured by this Security Instrument without
" further . demand and may invoke the power of sale andlor any other remedies permitted by -
Applicable Law. Lender shall be émil!ed to collect all expenses incurred in pursuing the remedies
provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence. o : s ; - o
If Lender invokes the power of sale, Lender shall’ give written notice to Trustee of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold. Trustee
and Lender shall take such action regarding notice of sale and shall give such notices to Borrower
and to other persons as Applicable Law may require. After the time required by Applicable Law apd
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Properiy
at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustce may poé(pone sale
of the Property for a period or periods permitted by Applicable ELaw by public announcement at the
time and place fixed in the notice of sale. Lender or its designee may purchase the Property at any
“sale. - ' -
Trustee shall deliver to the purchaser Trustee's deed conveying the Property \iithoaf ‘any
covenant or warrantly, expressed or implied. The recitals in the Trustee's deed shall be prima facie -
{ the statements made thercin. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trusiee’s
and ét;ome3's’ fzes; (b) to all sums secured by this Security Instruméiit; and (c) any excess to the
person or persons legally entitled to it or to the clerk of the superiof court of the county 'in whichithe
sale took place. ) - as - )
’ 23. Reconveyance. Upon payment of all sims secured by this Security Instrument, Lender shall
request Trustee to’ reconvey the Propeny and shall sumender this Security Instrument and all notes
evidencing debi secured by this Security, Instrument to Trustee. Trustee shall reconvey the Property
withoul warranty to the person or persens legally entitled to it. Such person or persons shalt pay any
recoidation costs and the Trustee™s fee for preparing the reconveyance. .
24. Substitute Trustee. In accordance with Applicable Law, Lender ray fiom time to time appoini
'a suceessor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Propenty, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law. ’ :
DEISTER, F 6505040024 P %’l/ 0
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25, Use of Property. The Propenty is not used principally for agricultural purpases.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MOXNEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REFAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW, :

BY SIGNING BELOW, Borrower accepis and agrees 10 the terms and covenants contained in this
Sevcurity Instrument and in any rider exceuted by Borrower and revorded with it

Witnesses:

LA

FREDERICK DEISTER

{Seai)

Bavrower

}'\u.\lag'\.t £ DIV - (Seal)
GUSSY L DEISTEKR™ '

-Rormmowze

(Seal)

-Borromer
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STATE OF \\'Aism\'m“o.\" | - }S.
County of ( 2V '
- On this day pcrsonall) appeamj before me FPEDERICK DLISTER and GUSSY L DEISTER

to me known to be the mdl.:dua!(s) deseribed in and who executed the within and fore
and ac\no“ledged that he/she Lhe} Yigned lhx. sanw as hisTherdtheir free
uses and purposes therein meniiched.

GIVEN under my hand and official seal this Irl':"\ U dayof Ny I\,} g B0

20ing instrument,
and volufitary act afd deed, for the

TS ey

T.L.MADISON -} ’ R .
NOTARY PUBLIC AL
STATE OF WASHINGTOP‘ ; Nowary PuNx“ in and fur the State of Washington, rfsidmg ar
COMMiSSION EXPIRES Vit .;( CoNEE
- v"lj'i - 3024 v— My Ap'poimmehl'Expires on. ‘J“ { Nady
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Exhibit A

The fbllowing described< real estate, situated in the County of Skamahia, Slate_of
“Washington, to-wit: -

The West half of the West half of the following described tract:

BEGINNING 2t the Southwest corner of the N
North, Range 5 East of the Wiltamette
feef; thence South 660 feet; thence We

orntheast q‘uarter of Section 18, Township 2
Meridian; therice North 650 feel; thence East §,320
st 1,320 fect to the Point of Beginning. -

" EXCEPT the South 30 feet of said tract reserved for public road purposes.

ALSOQ EXCEPT that portion conve

yed to Skamania County by deed under Auditor’s File No
73557. : ’

ALSO EXCEPT any portion conveyed by Quit Claim Deed to Jarmes C. Kéiser.

etal, by deed
recorded under Auditor's File No. 130573, Book 173, page 565

% 4
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CONSTRUCTION LOAN RIDER

This Deed of Trust is ?jven to secure a construction loan that will converttoa
permanent loan (the "Pefmanent Loan") when construction is completed. When

~ construction i$ completed, this Deed of Trust will not be satisfied, but will be” -
assigned to another Montgagee (the *Assignee’) and will secure a Permanent
loan made by the Assignee provided ali conditions specified by the Assignee are

- mel. At or near that time, either the Lender or its Assignee and the Bofrower wilt
enter into a Loan Modification Agréement (thé *"Modification Agreement”) that will
modify, as necessary, the terms of this Deed of Trusl and the accompanying
Note in order to convert the loan from a construction loan to a Petmanent Loan.
This Modification Agreement may réeplace this Deed of Trust and the Note, in
their entirely, with FNMA/FHLMC forms of Deed of Trust and Note. The
Modification Agreement will also establish the interest rate, term and maturity.
date, loan amortization, and payment requirements for the Permanent Loan.

Changes’h{),be effectéd/by the Modification Agreement may include the ‘
following: - . - - .-

a) As necessary, the interést rate for the Permanen! Loan,
which shall be the prevailing interest rate for similar moitgage
loans made by Assignee as of the execution of the Modification
Agreement or as otherwise previously agreed between the

borrower and Assignee.

b) As necessary, the first payment due date for and the amount
of monthly payments of principal and interest necessary to
amortize the principal balance over the remaining term of the
Permanenet loan. - - '

¢) The maturity date of the Note, which- shall be adjusied as

necessary bulin no case to provide a term for the Permanent

Loan in éxcess of 360 months. ;
The Modification Agreement may include such other changes as are necessary
to make the Note and the Deed of Trust consistent with the foregoing changes.
The terms of the Modificalion Agreement shall conirol after it is'execuled.
Borrower’s failure to execute the Modification Agreement and such other
instruments as Lender or Assignee may reascnably require in connection with
conversion of the construction loan to the Permanent Loan promptly upon
demand shall, at Lender’s option, cause the Note and Deed of Trust to become
immediately due and payable without notice to Borrower, and Lender shall be
entitled to exercise all remedies providadin any loan document, or asis
othenwise available at law orin equity, in the event of Borrowsr's defaull.

Date: 1‘/’/g‘ /ﬁ
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Borrower Borrower




