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THIS DEED OF TRUST is betwaen:
JAMES A GASSAWAY

EQUITY LINE OF CREDIT
, ~ * DEED OF TRUST
Loan Number: 0026377101

whose address is

172 UPLAND RD WASHOUGAL, WA 98671

- . .3

WASHINGTON

- o A cblpozation, the address of which is
1400 WASHINGTON ST SUITE 100 - ' "

VANCOUVER, WA 98660

Washington Mutual Bank, which is or
and whose address is 1201 Third A
SUCCessOors or assigns.

: o " Trustée™); and
ganized and existing under the laws of Washington State,
venue, Seattle, Washington 98101 ("Beneficiary™) and its

1. Granting Clause;_;’:Grantor hereby grants, bgrgains, sells, and conveys to Jrustee in trust,
with power of sale, th2 rea! propertyiin SKAMARNIA

“County,
WASHINGTON .

ol descril_)_e_ald below, and all rights and interest'in it Grantor ever gets:
full o Q‘_mﬂe :
S_EEA-'FFAGHLE‘-&&GAL DESCRIPTION . .

el 3 29 T2M RSEuynA

v!tt“l. /
Wilriag gy TS
B

el

Tax Parcel Nuinber: 02052900061100

A0OK 203 pacs §08

together with all insurance
profits from it; all plumbing

3254 (12.30 991 »1.35

i

proceeds and condemnation proceeds related to it
. lighting, air conditionin
i fencing. blinds, drapes, floor coverings, built

- on or in or used in connection with such real property.

-in appliances, and other fixtures,

ORIGINAL COPY

. income, rants and

g and heating apparatus and equipment; and all

at any time installed
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All of the property described above will he called the "P(openy.' li-any of the Property is.
personal property, ‘this Deed of Trust is 2lso a Security Agreement which grants Beneficiary, as
secured parly, a security interest_in ak such bmpeny. Despite any other provision of this Deed of
Trust,” however, Beneficiary is not granted, and will not have, a nonpurchase money Security
interest in household goods, to tha extent such éecurity interest would be prohibited by applicable

faw. As used herein “State” shall refer 16 the state of WASHINGTON © = - .
.2.0bligation Sacured. This Deed of Trust is given to secure pe'rforman,ce of each promise af
Grantor contained herein and in a Home Equity Line of Credit Agreement with Beneficiary with a
maximum credit limit of £95,000.00  the {"Credit Agreement”), including any extensions,
renewals or modifications thereof, and repayment of af sums borcowed by Grantor under the
Credit Agreement, with interest- from the date of _each advance until paid al the rates provided
therein. The Credit Agreement provides for a’variab!_e rate of interest. Under the Credit Agreement,
the Grantor may boriow, repay and re-berrow from time to time, up to the:maximum éfédil limit
stated above, and all such advances shail be secured by the fien of this Deed of Trust! This Deed of
el s and charges payable by Grantor under the Credit
[ t ialy as provided in Section 9 of this Deed of Trust, and
repayment of money advanced by Beneficiary 10 protect the Property ‘or Béneficiary's interest in the
Property, including advances made pursuant 10 Section 6 below. The Credit Agreement provides -
that unless sooner r‘epaid,rthé'r Debt is due and payable in full thirty {30) years from the date of this

Deed of Trust {the 'Matu[ity Date™). All amounts due under the,(}‘redit Agreem»ent and this Deed of
Trust aré called the “Debt*. - o '

3.Representations of Grantor. Grantor represents that: -

{a)  Grantor is the owner of the Peopernty. which is unencumbered except by: easements,
reservations, and festrictions of record not inconsistent with the intended use of the Property and
any existing first mortgage or'deed of trust given in good faith and for value, the existence of which
has been disclosed in writing to Beneficiary; and g

(b) The Property is not presently and wiill not during the term of this Deed of Trust be used
for any agricultural purposes. - : ] : B

4.Promises of Grantor. Grantor promises: ~ :

{a) _To keep the Property in good repair and not to femove, alter or demolish any of the
improvements oni theProperty, without first obtaining Beneficiary"s written consent;

(b) To allow representatives of Beneficiary to inspeci the Property at any reasonable hour,

“and to comply with all laws, ordinances, regulations, covenants, conditions and restrictions
affecting the Property; ’

(c} To pay on time all lawfu! taxes and assessments on the Property;

(d} To perform on time all terms, covenants and conditions of any prior fﬁbrtgage or deed of
trust covering the Property or any part of it and pay all ameunts due and owing thereunder in a
timely manner: . : ! ) .

{€) - To see to it that this Deed of Trust remains a valid'lien 6n the Property superior to all
liens except those described in Section 3{a), and to keep the Prbpe/rty free of all encumbrances

may reasonably req[jiie, in an amount equal to the full insusable value of the improvements, and to
deliver evidence of such insurance coverage to Beneficiary. Beneficiary shall be named as the foss
payee on all such policies pursuant to a standard lender's loss payable clause.. The amount
collected under any insurance policy may be applied upon any indebtedness hereby secured in the
Same manner as payments under the Note or, at Beneficiary’s sole option. released to Grantor. In

the event of foreclosure or sale of the Property pursuant to the Trustee’s power of sale, all rights of
2254 (12/3099; v1.35 : ORIGINAL COPY )
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the Grantor.in insurance policies then in force shall pass to the purchaser at the Sheriff's or

Trustee's sale. - - ’ o i

{9) To sign all financing statements and other documents that Beneficiary may request irom

time to time to perfect, protect and continué’ Beneficiary’s security interest in the Property.” Grantor

irrevocably appoints Beneficiary as Grantor’s attorney-in-fact to execute, file afnd record any .
financing statements or similar documents in Grantor’'s name and to execute &l documents -
nccessary to transfer title if there is a default; and '

(h) To advisé Beneficiary immediately in writing of any change in Grantor's name, address or
employment. - i - '

5.Sile, Transfer or Further Enéumbrance of Property. Loan is be:st}naft/(_) Grantor and the entire
Bebt shall become immediaggly due and payable in full upon sale or other transfer of the Property or
any interest therein by Grantor by contract of sale or otherwise including, without timit, any further

encumbrance of the Property. . -

" 6.Curing of Defiaults., If Grantor fails to comply with any of the covenants in Section 4,
including ali the terms of any prior mortgage or deed of trust, Beneficiary_may take any action
required to comply with any such covenants without waiving any other right or remedy it may have
_ for Grantor’s failure to comply, Repayment to Beaeficiary of all the money spent by Beneficiary on
“ behalf of Grantor shall be secured by this Deed of Trust; at Beneficiaries option, advance may be -
made against the Credit- Agreement to pay -amountsr due "hereunder; such shall not relieve
Beneficiary from liability for failure to fulfill the covenants in Section 4. The amount spent shall bear
interest at the rates from time to time applicable under the Credit Agreement and be repayable by
Grantor on demand. Although Beneficiary may take actior under this paragraph, Beneficiary is not
obligated to do so. - ) ' -
7.Remedies For Default. - - - T 5

(a) Prompt performance under this Deed of Trust is essential. If Grantor does not pay any,
installment of the Deb1 of other amount due hereunder on time, or any other evenl occurs that
entitles Beneficiary 10 declare thé unpaid balance of the Debt due and payable in_full under.the
Credit Agreement, or if Grantor fails to comply with any other term, condition, obligation of
covenant contained in the Credit Agreement or this Deed of Trust or any rider thereto, or any other
deed of trusy; mortgage, trust indenture or security agreement or other instrument having priosity
over this Deed of Trust, or if any represéntation of Grantor herein was false or misleading, the Debt
and any other money wﬁosé'repaymént is Secured by this Deed of Trust shall immediately become
due and payable in full, at the options of Beneficiar_y, and the total.amount owed by Grantor shall
thereafter bear interest 21 the ratels) statéd in the Credit Agreement. Beneficiary may then or
thereafter advise Trustee of the default and of;Béheficiary"s election to ha\'ié the Property soid
pursﬁam_ to Trusteeé's power of sale in accordance with applicable law and deliver to Trusteé any
documentation as may be required by law. After giving any notices and the time required by
applicable law, Trustée shall sell the Property, either in whole or in separate parcels or other part,
and in such order, as Trustee may choose, at public auction to the highest bidder for cash in lawful
money of the United States which will be payable at the time of safe all in accordance With
applicable law. Anything in the preceding ‘sentence to the contrary notwithstanding, Beneficiary
may apply the Debt towards any bid at any such sale. °

. Trustee may postpone any such sale by
providing such notice as may be required by law. Un'lgss prohibited by law, ‘any person, including
the Grantor, Beneficiary or Trustee, ‘may purchase at any such sale. Trustee shall apply the
proceeds of the sale as follows: (i) to the expenses of the sale, including a reasonable trustee's fee
and lawyer’s feé; (i} to the obligations secured by this Deed of Trust; and, (i) the surplus, if any,
shall go to the personis}) legally entitléd thereto or, at Trustee's discretion, to the government or

otner ofticial authorized by state law to accept such amounts.

(b) Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shall
convey to the purchaser the inierest in the Property which Grantor had or had the power to convey
at the time of execution of this Deed of Trust and any interest which Grantor subsequently

3258 (12:30.99) v1.35 ORIGINAL COPY Paga 30t 6
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acquired. The Trustee's deed shall recite the facts showing. that the sale was conducted in

compliance with ali the requirements of law and of this Deed of Trust. This recitat shall be prima
facie evidence of such compliance and conclusive evidence of such compliance in favor of bona fide
purchasers and encumbrancers for_va!ue. ’ B .

(c} To the extent permitted by law the power of sale cdnferred by this Dead of Trust is not

an exclusive remedy. Beneficiary may cause this Deed of Trust to be iudicially foreclosed or sue on
the Credit Agreement or jake any other action available in equity or at law. In connection with any
portion of the Property which is personal property, Benefictary shall further be entitled to exercise
the rights of a secured pariy under the Uniform Commercial Code as then in effect in the state of
WASHINGTON . : B ) - .

- {d} By accepting payment of any sum secured by this Deed of Trust atter its due date,
Beneficiary does not waive its fight to require prompt payment when due of all other sums so
secused o7 to declare default for failure to so pay. C

8.Condemnation; Eminent Domain. In the Event any portion of the Property is taken or
damaged in“an eminent domain proceeding, the entire amount of the award, er such portion as may
be necessary to fuily salisfy the obligation secured by this Deed of Trust, shall be paid to
Beneficiary to be applied to the obligation in the same manner as payments under the Credit
Agreement. ] s - T i : “Hg. N ’

"9.Fees and Costs. Grantor shall pay Beneficiary’s and Trustee's reasonable cost of searching i
records, other reasonable ‘expeqses-as aliowed by law, and r'eas_o'nab!e‘ait'o.'ney's fees, in any
lawsuit or other proceeding to foreclose this Deed of Trost: in any lawsuit or proceeding which
Beneficiary or Trustee prosecutes or defends to protect the lien of this Deed of Trust; and, in any.
other action taken by Beneficiary to collect the Debt, including without limitation any disposition of
the Property under the State Uniform Commeicial 'Code; and, any action taken in bankruptcy
proceedings as well as any appellate proceedings. : :

10.Reconveyance. _Teustee shall reconvey the Prop/’erty to t,hé person entitled thereto, on
written request of Beneficiary, or following satisfaction of the obligations secured_hereby and

Beneficiary and Teustee shall be entitled to charge Grantor a reconveyance fee together with fees

for the recordation of the feconveyarice documents unless prohibited by law. <
1 1.Trustes; Sl}c_cgssor Trustee. Beneficiary may. unless prohibited by law, BEpoint a successor
Trustee from time (o time in the manner provided by law. The suctessor trustee shall be vested
with alt powers of the original trustee. The Trustee is not obligated 16 notify any party hereto of a
pending sale under any ather deed :qf trust or of any action or proceeding in which Grantor, Trustee
or Beneficiary shall be a pariy unless such action or proEéeding is brought by the Trustee.
= - 12.3&vin'g§ clause. If a law, which applies to this Deéd of Trust or the Credit Agreement and
which sets maximem loan charges, is finally interpréeted by a court having jurisdiction so thai the
interest or other loan charges collected or to be collected in connection with this Deed of Trust or.
the Credit Agreement exceed the permitted limits. then: (i) any such lean charge shall be reduced by
the "amount” necessary to reduce the charge to the permitted limit;- and _{ii) any sums already’
" collected from Grantor ‘which exceeded permitted limits will be sefunded to Grantor. Beneficiary
may choose to make this refund by reducing the principa! owed or by making a direct payment. If a
retund reduces the principal, the reduction will be treated as a partial prepayment. e
13.Miscellaneous. This Deed of Trust shall bgnefit and obligate the heirs, devisees, - legatees,
édministrators,,e/xecutors.—successors, and assigns of the parties hereto. The term "Beneficiary™
shall mean the holder and owner of the Credi f eed of Trust, whether or
( greement secured by this Deed of Trust, whether or
not that person is named as Beneficiary hereif.. The words used in this Deed of Trust referring to
one person shall be read to refer to more than one person if two or more have signed this Deed of
Trust or become responsible for doing the things this Deed of Trust reguires. This Deed of Trust
shall be governed by and construed in accordance with federal law and, to the ‘extent federal law
doesn’t apply, the faws of the state of WASHINGTON - If any provision of this Deed of
325411273039 v1.35 " ORIGINAL COPY
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Trust is determ:ned to be invalid under law, the remaining provisions of this Deed of Trust shall
nonetheless remain in fult force and effect.
t4.Beneficiary and Similar Statements. Benehcnary may collect a fee in the maximum_ameunt
VaElowed by iaw, for furmshmg any benefuc-ary statement payoff demand statement or similar
statement.

By signing below, Grantor accepts and agrees 1o the provisions of this Deed of Trust and any
rider(s} executed by Grantor concurrently therewith.

DATED at. . O’H'" ~dayof Octo Lo .

Sl hossny

jM‘ts A GASSAWAY

3254 (12730991 ¥1.35 . - ORIGINAL COPY
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STATEOF _ Ofesin~ .. ) .

- : e } ss. :
COUNTY OF . {Q4SH (J&7Tn - ) . '
On  this day personally appeared N before me ,&“95 ‘s( LQ?‘:IUCQLI_ ~and
] ) S . to me known to be the individuals describgd in and whe bxeduted
the within and foregoing instrument, and acknowledge that they signed the same as their free and
voluntary act and deed, far the uses and purposes therein mentioned. - :

WITNESS my hand and official seal this 1C(b\ day of

_/11 L(,(\QJQ (Awwwil ,
Not‘éry Public in_and for the State of e .

tesiding at: ___ a0 (£ 1 ) B L
My appointment expires: | S A e

PUBLIG - CRECON -
COMMISSION g 323257
ETRES vy 31 2004 !

REQUEST FOR FULL HECONVEYANCE
P Do not record. To be used only when Grantor’s :
o indebtedness has bean repaid and Creditr Agreement cancelled.
TO: TRUSTEE -

The undersigﬁed is Beneficiary of the within Deed of Trust, and the legal owner and ho!der. of
the Home Equity Line of Credit Agreement secured thereby. Said Deed of Trust is hereby
surrendered to you for reconveyance and you are requested, upon payment of all sums owing to

you, tc reconvey, without warranty, to the personis} entitled thereto, the right, titie and interest
now held by you thereunder, : X

DATED

" WASHINGTON MUTUAL BANK

By

3254 (12/30.991 41.35 ORIGINAL COPY




Exhibit A

' COMMENCING at the Southwest corner of Section 29, Towri‘sh/ip 2 Nonh, Range 5 East
-Willameite Meridian, Skamania County, Washington. -

THENCE North 01°21'56™ East, 2193.23 feet to the Northwest corner of Bukman Héigh:s
Subdivision; : ‘

" THENCE South 88°39'00" East along North line of said subdivision, 903.71 feet to the

Northeast corner of said subdivision on the centerline of Skye Road and the Point of
Beginning; : ’

THENCE continuing South 88°39'00" East, 241.14 feet:

'THENC_E South 55°24'50" East, 723.75 feet to the most Mortherly corner of Lot 2 of
Rivgrsidg Estates Subdivision; h

THENCE South 10°56'51" West, 279.08 feel along the West bourdary of said Lot 2;
THENCE North 68°54'13" VWest, 330.00 feet along the West boundary of said Lot 2;

THEMCE South 20’29'05‘?_ East, 544.65 feet along the West boundéry of said Lot 2 to a 180

foot rat_‘lius curve to the left, the cord which bears South 41°01°08" West, 122.28 feet, being
on the North side of River Road; ’

THENCE along said curve §24.77 feet;

THENCE South 21°09°41" West, 360.207 feet;

THENCE North 62°34'24" West, 620.10 feet;

THENCE Nf.)ﬁh 75°34°35" West, 30.00 feet to the centerline of Skye Road;

THENCE North 14°25'21" East along centerlfne of Skye Road, 387.16 feet to a 240 foot
radius curve to the left, the cord which bears North 10°41°31" East, 31.23 feet;

THENCE along said cuive 31.25 feet:

THENCE North 06“57'41" Ea\'st, 142.35 feet to a 1010 foot radius curve to the right, the cord
which bears North 09°30'41" East, 89.87 feet;

THENCE along said curve 8990 fest;

THENCE North 12°03':41" East, 65.59 feet Io a 360 foot radius cun;e to the left, the cord
which bears North 03°45°14" West, 196.23 feet; -

' THENCE along said curve 198.74 feet;




BOOX Z03 pAGK 95

THENCE North 19°34'05™ West 135.41 feet to a 200 foot radius curve to the right, the cord
- which bears North 08°53'41" East, 190.64 feet;

THENCE along said curve 198.72 feet;

THENCE North 37°18°34" East, 5.75 feet to the Point of Beginning.




