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Downey Savihg_s and Loan Association, )
P.O. Box 6050, 3501 Jamboree Rd, Newport - -
Beach, CA 92658-6060 )

Assessor's Parcel or Accours Number:  02-05-19-2-0-0138-00

Abbreviated Legal Description: LOT 38, SKAMANIA HIGHLAND, ACCORDING TO THE
RECORDED PLAT THBRBOP, RECORDED IN BOOK A OF PLATS, PAGE 140, IN THE
COUNTY OF SKAMANIA, STATE OF WASHINGTON. [Inctude kt, bBlock and plat o section, township and range)
Full legal description located on page two . : :

Sc - < [Space Above This Line For R&onﬁng Data]
9030124812 - L
DEED OF TRUST
Title Order No.: 23566 ,
Escrow No.: 103285 1r i
APN:

THIS DEED OF TRUST'('Sccuxity Instrunicq!') is made on October 11, 2000

. The granor is
EDWARD A MATHESON, A Single Man

("Bonower"). The tusice is DSL Service Company, A California Corporation

("Trustee"). The beneficiary is Downey Savings dfd Loan Association, E".A.

which is organized and existing under the laws 0f CALTFORNIA , and whose -
address is 3501 Jamboree Road, Newport Beach, CA 92660

‘ ("Lender”). Borrower owes Lender the principal
sum of one hundred sixty-one thousand one hundred and 00/100

Dollars (U.5.$161,100.00 ).
- WASHINGTON-Single Family- FNMA/FHLIMC UNIFORM INSTRUMENT 5 caiws /
Form 3048 9/90 : - -

QﬁRMA) 18701.02 | o rded 5/91
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 which has the address of 392 HIGHLAND ROAD
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This debt is evidenced by Borrower's note dated the <ame date as this Security Instrument ("Note"),
which provides for monthly payments, with the full debr, if nos paid earlier, due and juyable on
Novemkar 1, 2030 - - - Fhis Security Instrumes securés to Lender: (a) die repayment
of éx: dett eviderced by the Nete, with interest, and all rerewals, extensions 2nd modifications of the Note;
(b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrower's covenants and agrezments under this Security
Instrumeni and thz Note. For this purpose. Borrower irrevocably grants and conveys to Trustee, in trust,
with power of sale, the following described property located in SKAMANIA .
' ) : Couny, Washington: .
LOT 38, SKAMANIA HIGHLAND, ACCORDIMG TO THE RECORDED PLAT THEREOF,

RECORDED IN BOOK A OF PFLATS, PAGE 140, IN THE COUNTY OF SKAMANIA, STATE GF
WASHINGTON.

. B » [Strect]
WASHOUGAL PR [Cityl. Washington 98671 [Zip Cote} ("Property Address”);

- TOGETHER WITH all the improvements now or bereafier erected on the property, and all easements,
appurtenances, and fixtures now or herzafier a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security’ Instrument as the

Op}§ORR0WER COVENANTS that Bocrower is law fully seised of the estate bereby coaveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
recerd. Borrower warrants and will defend generally the 6itfe o the Property against alt claims and demands.
subject 0 any encumbrapces of record. % -

THIS SECURITY INSTRUMENT combines uni
covenants with limited variations by jurisdiction to co
property. . e e = E o - <

UNIFORM COVENANTS. Borrower and Lender €ovenant and agree as follows: :

1. Payment of Principal and Intefest; Prepayment and Late Charges. Borrower shall prompily
when due the piincipal of and interest on the debt
charges due under the Note. - i L S ! | .

2. Funds for Taxes and Insurance. Subject io applicable law or to a written waiver by Lender,
Borrower shall pay to Lender on the day moathly payment§ are due under the Nofé; unsl the Note is paid in
full, a sum ("Funds®) for: (a) yearly taxes and asséssments which may atiain priority over this Security
Instrument as a lien on the Propeity; (b) yearly leasehold payménts of ground renés on the Property, if any;
(c) yearly hazard or property insurance premivms; (d) yearly flood insurance premiums, if any; (e) yearly
morigage insurance premiums, if any; and (f) any sums payable by Borfower to Eender, in aceordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insuraice premiums. These items are
called "Escrow Items.” Lender may, at any fime, collect and hold Funds in an amour oot to exceed the
maximum amount a fender fos a federally related mortgage loan may require for Borrower’s escrow account -
under the federal Real Estate Setilement Procedures Act of 1974 as amended from time to time, 12 U.S.C.
Section 2601 et seq. ("RESPA”), unless another law that applies to the Tunds sets a lesser amount. If so,
Lender may, at any time, collect and hold Funds in an amount pot to exceed the lesser amount. Lender may
estimate the amount of Funds due oa e basis of current data and reasonable estimatzs of expenditures of
fusure Escrow Items or otherwise ia accordance with applicable law. - ) N

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumemnality, or entity (including Lender, if Lender is such an institution) or in any Federal Home Loan

Initiats:_€ < /Y,
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S o . Bank Lender shall apply the Funds to pay the Estrow Ttems. Lender may not charge Borroiwer for holding

e ’ and applying the Funds, aonually analyzing Ui escrow awcouns, or verifying the Escrow ltems, unless

e . ' Lender pays Borrower interest on the Funds and applivable law permtits Lender to make such a charge.

e T e However, Lender may repire Borrower to pay a onie-time charge for an independent real estate tax reporting

G e o ) service used by Lender in connection with this kan, unless applicabls law provides otherwise. Unléss an

- agreement is made or applicable law requires interest to be paid, Lender shall it be required to pay

- - Borrower any intersst or earnings on thé Funds. Borrower and Lender may agree ip writing, however, thar

. . - interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an arnual accounting of

L . ' " the Funds, showing credits and debits to the Funds and the' parpose for which each debit w0 the Funds was
e o . made. ‘The Funds are pledged as additional security for all sums secured by this Security Instrument| )

: s ST : ' - If 2 Funds beld by Lender exceed the amounts permitied 1o be held by applicable law, Lender shali

- oo R : ' account to Borrower for the excess Funds in accordance with die requirements of applicable law. If the

i amcunt of the Funds held by Lénder at any time is not sufficient to pay the Escrow ltems when due, Lender

o may so notify Borrower in writing, and, in such case Boriewer shall pay to Lender the amount necessary (o

e . : make up the deficiency: Borrower shall make up the deficiency in no more than fwelve menthly paymens, at

S o Lender’s sole discretion. - ’

- : o Upon payment in full of all sums secured by this Security Instrumient, Lender shall prompily refund to
oL - .  Borrower any Funds keld by Lender. If, under paragraph 21, Lender shall acquire or self the Property,
T o Lender, ‘prios to the acquisition or sle of the Property, shall apply any Funds held by Lenderat the time of ]
B ’ acquisition or sale as a eredit against the sums securéd by this Security Instrument. : NS S YRS
- I 3. Application of Payments. Unless applicable law provides otherwise; all payments received by
e Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
7 o S second, to amounts payable under paragraph 2: third, to interest due; fourth, to principal due: and last, 1o
Sl L any late charges due under thé Note. - | ' . :
C e T o .4 Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
LE . - atributable to the Property which may. attain priosity over this Security Instrurent; and leaschold payments
P or ground rents, if any. Bofrower shall pay these obligations in the manner provided in paragraph 2, or if
) . . pot paid in thdi manner, Borrowe shall pay them oo time directly (6 'the person owed payment. Borrower
] S shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Botrower makes
S - these payments directly, Borrower shall profnpdy furnish to Lender receipts evidencing the payments. - -
o ) Borrower shall promply discharge any liee which has priosity over this Security [hstrument unléss
Borrower: (a) agrees in writing to the payment of (he obligation sccured by the lien in 2 manner accepiabls
to Lender; (b) coidests in good faith_the lien by, of defends against enforcement of the lien in, legal .
proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; or (¢} secres
] from the holder of the lien an agteement satisfactory to Lendér subordinating the lient to this Security .
oL _ Instrument. Ef Lender determines that any, part of the Property is subject'to a lién which may atain priority
e over this Security Insaument, Lender may give Borfower a notice identifying the lien: Borrower shall satisfy
L the lien or take one or More of the actions set forth above within L0 days of the giving of notice.
- ' 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier
erccted on the Property insured against loss by fire, hazards incheded within the term “extended coverage”
and any other hazards, inchuding floods or flooding, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periods that Lender zeguires. The insurancé carrier providing
the insurance shall be chosen by Borrower subject to Lender"s approval ‘Wwhich shall not be unreasonably
withheld. [f Borrower fails to maintain coverage described above, Lender may, at Lender’s opéion, obiain
coverage to protect Lender’s rights in the Property 11 accordance with paragraph 7.
. All insurance policies and rénewals shall be accepiable to Lender ard shall include a standard mortgage
N L N clause. Lender shall have the right to hold the policies and repewals. If Lender requires, Borrower shall
I A promptly give to Lender all receipts of paid premiums and rencwsl notices. In the evemt of loss, Borrower

shall give prompt notice to the insurance carrier and Lender. Lendsr may make proof of loss if mt made
prompily by Borrower. :

Unless Lender and Borrower otherwise agree in writing insurance proceeds shall be applied to
festoration or repair of the Propeny damaged, if the restoration or repair is economically feasible and
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Lender's sevurity is nt lessened. If the restoration Of Fepair is not evanomivally feasible or Lender's security
would be less2ned, the insurance proceads shall be applied to the sums secured by this Security Testrument, -
~ whether or not then due, with any excess paid to Borrower. if Borrower abandons the Property, ot does no¢
answer within 30 days a notice from Lender that the insurance carrier has offered to sctile a ifaim, then
Lender may collect the insurance proceeds: Leader may use the proceeds to repair or restore the Property or
W pay sums secured by this Security Instrument, whether of not then due. The 30-day period wiil begin
when the potice is given R C- = o ) -
Ualess Lender and Bortower otherwisz agree in writing, any application of proceeds to prircipal shall
ook extend Or pastpone the, due date of ths monthly payments referred to in paragraphs 1 and 2 or change the
amournt of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting frem damage to the Properiy prior to the acquisiting shall pass to
Lender to the extent of the sums secured by this Security Instrument immadiately priof 1o the acquisitior.
6. Occupancy, Preservation, Maintznance and Protection of thé Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal.
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Boirower's princi};al residence for at least one year afier the date of ocvupancy, unless Lender
otherwise agrées in writing, which consent shall not be unreasonably withheld, or unless extepuating
sircumstances exist which are beyood Borrower's control. Borrower shall not destruy, damige or impair the
Property, allow the Property to fdetcrior;te, or commit wast= on the Property. Borrower shall be in defauly if -
any forfeiture action or procééding, whether civil or crimisal, is begun that in Lender's good faish judgment -
could result in forfeiture ‘of the Property or otherwise materially impair the lied created by this Security
Instumeat or Lender's security interest. Borrower may. cure such a default and reinstate, as provided in )
- paragraph 18, by causing the action or proceeding (o be Jismissed with a ruling that, in Lender’s good faith .
deténnination, precludes forfeiture of the Borrower's interest in the Property or othef material impairment of
the lien created by this Secirity Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false of inaccurate information or statements
to Lender (or failed to provide Lender with a2ny matenial information) in connection with the loan 2videnced -
by the Note, including, but not limited to, tepresemations concerning Borrower's occupancy of the Property
as a principal residence. If this Security Instrument is on a feasehold, Borrower shall comply with all the
provisions of the Kase. If Borrower acquires fee fitle to the Propesty, the leaschold and the fee title shall not
merge unless Lender agrees to the merger i writing. - - - o
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this/Security Instument, of there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupecy, probate, for condemmation or forfeiture
or t3 enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender's rights in the Property. Lender's actions may inchude paying any sums secured
by a lien which has priority, over this Security Instrument, appearing in coart, paying reasonable attorneys’
fees and enisring on the Property to make repairs. Although Lender may take action under this paragraph 7,
Lender does not have o do so. o
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree (0 other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
npon mofice from Lender to Borrower requesting payment. :
~ ~ 8. Morigage Insurance. If Lender required morigage insurance as a condition’' of making die loan
secured by this Security Instrument, Borrower shall pay the premiums required to mainiain the mortgage
_ insurance in effect If, for any reason, the mofgage insurance coverage required by Lender lapses or ceases
to be in effect, Borrower shall pay the premiums required to obtain coverage substantizily equivalznt to the
mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previsusly in effect, from: an aliernate moftpage insurer approved.- by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each

L M
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month a sum equal © one-twelfih of the yearly motegage insurance premiun: being paid by Borrovwer wikn
the insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and rewin thess Fajyments as
a loss reserve in liew of morigage insurance. Loss reserve payments may no longer be requized, at the option
of Lender, if mortgage insurance con €rzge (in the amount and for the period that Lender requires) nrovided
by an insurer approved by Lender again becomss available and is obaiied.. Borcower shal) pay the premiwis

] provile a loss reserve, until the requirement for

mortgage insurance ends in accordance with any written agreement between Borcower and Lender or

applicadle law. - .

.. 9. Inspection. Lender or its agert may make reasonsble entries u
Lender shal} give Berrower notice at the time of o1 PrioT to an inspectio
inspection. - - ‘ - ) .

10. Condenination. The proceeds of any award of chaim for damages, direct or fonsequential, in
confection with any condemmation or other taking of any part of the Propenty, or for comeyance in lieu of
condetination, are bereby assigned and shall be paid to Lender. : )

In the even: of a toial taking of e Property, the procezds shall be applied 0 the sums secured by this
Security Instrument, whether or pot then due, with any excess paid to Bomower. In'the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediazely before the w@king;
unless Borrower amd Lender otherwise agree in writing, the sums secured by this Security Instrument shall
be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total aniount of the
sums secured immediately before “the taking, divided by (b) the  fair market valie of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the waking is Iess than the amount
of the sums secured immediately before the taking! unkess Borrower and |Lender otherwise agree in writing
or unless applicable law otherwise provides, ihe proceeds shall be applicd to the sums secured by this
Security Instrument whether or not the sums are then due. .. o

If the Property is abandoned by Borrower, or if: after notice by Lender
offers 10 make an award or settle a clim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either
(0 restoration or repair of the Property or (0 the sums secured by this Security Instrument, whether or mot
then due. L - ’

Unless Lendér and Bomower otherwise agiee in writing, any application of proceeds to principal shal}
not extend or postpone the due date of the monthly payments referzed to in paragraphs 1 and 2 cr change the
amount of such payments. »» -

11. Borrower Not Released; Forbearance B) Lender Not a Waiver. Extension of the time for

payment of modification of amortization of the sums secured by this Security Instrument granted by Lender

to any successor in interest of Borrower shall oot éperate to release the liability of the original Borrower or

pon and insptions of the Property.
n specifying feasomable cause for the

to Borrower that the condemnor

SUCCESSOT in interest oF refuse to exiend time for payment ise mod
sccured by this Security Instiument by reason of any demand made by the original Boirower or Borrower's
SDCCessOTs in inferest. Any forbéarance by Lender in exercising any right or remedy shall not be a waiver of
or prectude the exercise of any right or remedy. : ’ R B

12. Successors and Assigns Bound; Uoint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument sha!l bind and benefit the successors and assigns of Lepder and
Borrower, subject to the provisions of paragraph 17. Botrower's covenants and agreemenis shall be joiot and .
several. Any Borrower who co-signs this Security Instrument but does not execule the Note: (a) is co-signing
this Security Instrument only to mortgage, grant and comvey that Borrower’s interest in the Property under
the terms of this Security Tnstrument; (b) is oot personally obligated o pay the sums secured by this Secusity

[nstrument; and (c) 1grees that Lender and any other Borrower may agree to extend, modify, forbear or

lnitia!s:E . /.1
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urity Instrument or the Nétz without that  © )

" make any accommodations with regard © the ferms of this S«
Borrowee's consent. - : B ; o o :
“13. Loan Charges. i the Joan secured by this Security Instumént is subject e a law which sets
inaxicim loan charges, and that law is fimlly interpreted so that the interest or other loan charges collected
. or t0 be collevted in conection with the ban exceed the permitted limits,  then: (a) any such lodn tharge
: shzll be reduced by the amount necessary to reduce the charge 10 the permitted limit; and (b) any sums
already collecied from Borrowes which exceeded pemaitted limits will be refunded to Bosrower. Lender may -1
. . - ¢hoase to make this cefund by reducing the principal owed under the Note or by making a dirext payment
- ’ . " Bomower. If a refund reduces principal, the reduction Aill te treated as a partial prepayment without any
ST e - prepayment charge under the Note. . . : o
B ’ . 14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be piven by
" delivering it or by mailing it by first class mail unless applicable law requires us¢ of another method. The
ootice shall be directed to the Propenty Address of any other address Bosrower designates by notice (1o
class mail w Lender's address stated hereinor any other
address Eender designates by notice to, Barrower. Any notice provided for in this Security Imstrument shall
be deemed 1o have been given to Bomower of Lemdes when given as provided in this paragraph.
’ 15. Governing Law; Sevefability. This Security Instrument shall be -governed: by federal law
and the law of the furisdiction in which the Propeny is locaied. In the event that any provisi

this Security Instrument or the Note “contflicts with: applicatle taw., such conflict shall pot affect other

, 1 ¢ which can be given effect without the conflicting - —
provision. To this end the provisicns of this Security Insfrumene and the Note are declared to be severable: ’ s
- B} 16. Borrower's Copy. Borrower shall be given ore confornied copy of the Note and of this Security A :
- . lostrument. - - S i i . -
) 17. Transfer 6f the Property or a Beneficial Interest in Borrower.
- : or any interest in it is sold or transferred {or if a beneficial interest in Bo: 5
T Borrower is not 2 natural person) without Lendes's prior written comsent, Lender may, at its option, require
immediaie payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exervise is prchibited by federal law as of the date of this Security Instrument. .
If Lendér exercises this option, Lender shall givé Borrower notice of acceleration. The notice shalt
provide a period of not less than 30 days from the daic the notice is delivered or mailed within which
Borrower imust pay all sims secured by this Security Instrumens. If Bofrower fails to pay these sums prior to "~
the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or démand on Borrower. . = :

= o= <k oL - 4\ - B : - 1.7'
18. Borrower's Right to Reinstate. If Borrower meets certain conditions, _Borrower, shall have the : ‘ ’

\

If all or aniy part of the Properiy =
irower is sold or transferred and

pursuam o any power of sak contained in this Security Instrument; of (b) entry of a judgment enforcing dhis
R Security Instrument. Those conditions are that Borrower: (2) pays Lender all sums which then woukd be due
v : under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (c) pays all expefises incurred in enforcing this Security Instroment,
inchuding, but not limited to, reasopable atwroeys® fees; and (d) takes such action as Lender may reasomably

. Tequire {0 assure that the lfien of this Security Instrunent, Lender's sights in the Property and Boriower's.

L by Borrower, diis Security Instrumént and the obligations sec M re ective s if o : )
L - acceleration had otcurred. However, this right'to reinstate shall not apply in the case of acceleration under : :
' paragraph 17. o

19. Sale of Note; Change of Loan Servicer. The Note or a pamal infefest in the Note (together vmh T T
this Security Instrumeni) may be sold one or more times without prior nodice 10 Borrawer. A sale may result : <
ina cI_\angc in.lhe entity (known as the “Loan Servicer”) that collects monthly

frutials: E a1
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20. Hazardous Substances. Botrower shall not cause of pennit the presence, use, disposal, storage, ot
release of any Hazardoos Substances on or in the Propetty. Borrower shall not do, nor allow anyone else to
¢o, anything affecting the Property that is in violation of a
sentences shall not apply to the presence, use, or storage on the Progerty of small quantities of Hazardous
Substances that are generally recognized to be appropriate to pormal residential uses and to mairdenatce of
the Properiy. L - ) ’ L A - T
BO{;';ru“w shall promptly give Lender written notice of any investigaton, claim, demand, hawsuit or
other action by any govermmenial of régulatory agency or private party involving thé Propérty and any
Hazardous Substance or Favironmeraal Law of which Borrower has actual knowledge. If Borrower leams, :
ot is notified by any goveromental o regulatory authority, that any removal or vthet remediation of any
Hazardous Substance affecting the Property is necessary, Borfower shall prompily take all necessary
remedial actions in accordance with Environmental Law. | .

As usad in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or -
hazardous - substances by Environmental Law and the following. substances: gasoline. kerosene, other
flammable or toxic - petroleun’ prodicts, _toxic pesticidkes and herbicides, Wlatife solvents, materials
containing -asbestos or _formaldehyde, . and ‘radicactive matersials, As used “in this parsgraph 20,
"Covironmental Law® means federal laws and laws of the_jurisdiction where the Property is located that
relate to health, safety or environmental protection. " - PR : r .

NON-UNIFORM COVENANTS. Borrower and Lender furiber tovenant and agree as follows: -~ .

" 21. Acceleration; Remedies. Lender shall give notice lo Borrower rior to acceleration following -
Borrowes's breach_of any corenant or agreemeni [n this Sefunfity'rnstrumenl, (but Aol prior lo
acceleration under paragraph 17 unless applicable Yaw provides otherwise). The notice shall specify:
(a) the defauk; (b) the action required ts cure the ‘default; (c) a date, ot less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or béefore the date specified in the notice may result in acceleration of the sums secured -

5 f th 3 i n af a date not less than 120 days
in the fuﬁ:‘ré. The notice shalt further inforr{l Borrower of the right (o rei Z [

ny Environmental Law. The preceding two

red on or 28 ed ini () ice, Y L may require
immediate payment ixi full of all Sunis sécured by this Security Instrument without further dfeman‘:';l and
ize power of sale and any other remedies permitted by applicable law. . Lender shall be
entitled to collect all expenses incurted in pussuing the, Temedies Fr’dvided—_in.this paragraph 21, -
including, but not limited to, reasonablé aftorneys’ fees and costs of title evidence. T ) P
If Lender invokes the power of sale; Lender shall give written notice to Trustee of the occurrence - be-
of an event of default and of Lender's election to cause the Property to'be sold. Trustée and Lender - .
shall take such’ action regarding notice of sale and shall give such Aotices to Burrower and to other -
law 2y require. Afier the time réquired by a; plicable faw and after publication
of the notice of sale, Trustes, without demand on Borrower, sha!l_;fl the Property at public auction fo
the highest bidder at the time and place and under the terms desipnated in the notice of saie in one or L
more parcels and in any order Trusiee determines. Trustes may postpone sale of the Property for a ’ ;
period or periods {znlﬂed by applicable law by Public annduncenient af the tife and place fixed in = . ] <
the notice of sale. der or its designee may purchase the Property at any sale. . ¥ - ] I e )
Trustee shall deliver to the purchaser TY tustee's deed conveying the Property withcut any covenant = ‘ N
or warraniy, expresséd or impiied. The recitals in the Trustee's deed shall he rima faci¢ evidence of . B o
the truth of the stafements made therein. Trustee shall lge e
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u l . ' the sale in the foliowing )
order: (a) to all expenses of the sale; inicluding, but not limited to, reasonable

22, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall. : - )
request Trustee- (o recomvey the Property and shall surrender this Security Instrument and all notes -
rumen to Trustee. Trustee shall reconvey the Property without
; Wi 3 a5 persons legally entitled to it. Such person or persons shall pay
any recordation costs. ’ : . T
23. Substitute Trustee. In accordance with applicable law, Lender may fiom fime to time appoint a
Successor irustee to any Tristee inted hefeunder who has ‘ceased to act. Without conveyaace of the .
Property, the successor trustee succeed (o all the tide, power and duties conferred upon Trustee herein . . )
and by applicable law. : .

24. Use of Property. The Property is 5ot used principal

iy for agricultural or farming purposes.

- "1"
) wnitiats: £ N {
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~ 25. Ridess to this Security Instrument. If one or more riders are executed by Borrewer and revorded

- togziher with this Security Instrument, the covenants and agreements of each sech rider shall be incorporaied

- into and shall amend and supplement the covenants aml agrecments of this Security Instrument as if the
rider{s) were a part of this Security Instrument. - :

[Check 2pplicable box(es)] ]

(] Adjustable Rate Rider- [} Condominivm Rider © - L 14 Family Rides
Graduated Payment Rider [ Planned Unit Dévelopmens Rider L] Biweekly Payment Riler
Balioon Rider L) Rate Lmprovement Rider {1 second Home Rider )
YA Rider Other(s) [specify] Rider to Promissory Note and

. S ) Security Instrument ; )

BY SIGNING BELOW, Borrower accepts and agrees o the terms and coverants contained 1n this

Security Instrument and ia any rider(s) executed by Borrower and recorded with it :

Witnesses: s |
L. 04 Jidtes

EDWARD A MATHESON

STATE OF WASHINGTON } o
County of (Lt ,
- On this day persomily appeared before me EDNARD A MATHESON .

0 me known to be the individual described in and wbo executed the within aml:foregoirng instrurnent,
and acknowledged that /l( . signed the same as /Ll.@ . free and voluntary act and .
deed, for the uses and purposes therein menfioned. . o
GIVE £ my hand and official seal this st ayer. OCF 00 .
LOIS R. ROBERTS ' :

C—

. NOTARY pyuBLIC ‘ /%% —
STATE OF WASH!NGTON - Notary 18 and for the Statc of Washington. residing at

COMMISSION Expin (FACEL P :
DECEMBER 1??5358 My Appoiniment Expires on /c2 75 3

@,-SRIVWA) (9701).02 Page B of 8 Form 3048 9/90




~ RIDER TO PROMISSORY NOTE AND SECURITY INSTRUMENT
Loan Number: 9039124812 Date: October 11, 2000 - 2
Property Address: 392 ﬁxrgn_mno' ‘ROAD, WASHOUGAL, WA 98671 . i

FOR VALUE RECEIVED, the undersighed {Collectively, tﬁe'Bbr’row.e}j agrees that ihe following shal’
be incerporated into that cerfain deed of trust of even dale herewith and any riders thereto
(coilectively, the Security Instrument) éxecuted by Borrowér, as trustor, in favor of Downey Savings

and L:oan Assodiation, F.A (the Lénder) as beneficiary, and also into that certain promissory note and

by the Security nstrument T T
if the Federal Home,ann Mortgage Corporation (FHLMC), the Federal Natonal Mortgage Associalion
{FNMA) or any other investor buys all of some of Lenders fights under the Security Instrument and the
Note, the provisions and agreements contained in this Rider, may, at the investors discretion,; no
ionger have any force of effect Hf thereafter the FHLMC or FRMA or any olher investor should
- retransfer the Security Instument and Note to the Lende: or Lenders successor in interest, the
piovisions and agreements in this Rider shali biereupon be reinstated without.the need for any
. addtional writing or documént | - ik - ’
1. LATE CHARGES and ACCRUED INTEREST.. . .
In the event any instalfment is not received by the Noté,_b_lolder within fifteen (15) days after its due
date, Borrower shall pay 2 the Note Ho!c;_e:(a late charge in an‘amount équalto SIX

percent (*.6.0000%) of the instaliment {lué that is applicable to the payment of prind;:;ai and

interest, or $5.00, whicheveris greater. H the fifleen day period ends on a weekend or a holiday, such
petiod is extended to the next business day. Borrowes acknowledges that it would be difficult and
impractical to fix Note Holders actuatl dainages arising out of any late payment and that the foregoing
" Iaté payment charge is a reasonable estimate of the same and shall Ee presumed to be the actual

amount The provisions of this paragraph shall not Emit the Note Holders right, under the Security
Instrument or ctherwise, to compel prompt performance under the Note. Upon default, accrued and
unpaid interest shall furiher bear interest at the then applicable interast rate until paid.

Fayments for this Joan are due on the 1st of each month and a late charge will be assessed if
paymeiis are not received by the 16th of each month. If sufficient funds are not available when we
attempt to debit your toan payment from your designated checking account, a “rsturned item charge™
will be assessed. - .

'3

2 INTEREST ON PAST DUE SUMS.

Should any sum due 'hereunder, induding accumulated interes

t, not be paid in accordance with the
terms of the Note, the sums not paid shall bear interest at the same rate as the principal, or to the
maximum rate allowed by taw, whichever is less,

3. ACCELERATION; REMEDIES. -

If any monthly instaliment, induding 1ate charges, under the Note or notés secured hereby is not paid
when due, or if Borrower should be in defauit under any provision of this Security Instrument, or if
Borrower is in defauit under any offier deed of trust or other insttument secured by the Property, all
sums secured by this Security Instiument and acefued interest thereon shall at once become due

Page 1043 ) 10107-1 UFF (0S/04008 8378 vc
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and payable al the option of Lender without prior noSice and
such event, Lender alits oplion, may then or thereaRer deliver to the Trustee a'written dedaration of
default and demand for sale and shall cause to be filed of record a written notice of default ang of
election to cause to be sold the Property. Lendei shalt also deposit with the Trustee this Secunty
Instrument and any notes and all documents evidenzing expenditures secured thereby. After the lapse
of such time as then may bé required by taw following tecordation of such notice of default, and notice -
of salé having been given as then fequired by law, the Trustee, without demand on Borrowes, shall i
sell the Propecly at the tme and place specified by such Trustee in such notice of sale, or at the tme =

to which such notices sale has ! > , ic aucton lo the highest biddes for cashin_

reéérdes§ of ’any‘prior fotbéarance. In

the Property so sold, but without any covenanl of warranty, express or implied. The reqital in such
. deed of any matters of fact shall be condusive proof of the tuihfulness heseof.

ch sale. After deducting all

ecurity Instrument, induding costs of evidehce

af apply the proceeds of sale to payment of afl

ument not then repaid, with accrued interest at

)] f ured thereby, and then to payment cf all other sums

secured thereby and, if thereafter there Ly any preceeds remaining, shall distribite them to the person
or persons .egally entted thereto. - . ; - -

4. HAZARD OR PROPERTY INSURANCE. - . o

Unless Lender and éorrowei otherwns

to reimburse Lender for costs and exg

insurance carries has offered to settie a daim, the Lender may collect the insurance ¢

e pioceeds. Lender
may, in its sole and absolute disaretion, and regardess of any impairment of security or lack thereof,

use ihe proceeds to repair or restoie the Property or to pay the sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given.

I Borrower obtains earthquake insurance, and other hazard insurance; or any other insurance on the

Property and such insurance is not spedifically required by Lender, than such insurance shall (i) name

Lender as loss payee thereunder and (i) be subject to the provisions of this paragraph 4 hereof with
respect to insurance proceeds. . .

Lender may charge a reasonable fee for the cost of determining whether the buflcing or mobile heme
securing a loan is located in an area having special fiood hazards, subject to applicable law.

Fage 2013 1D107-2 UF F (504000) 6378 vo
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If the terms of this Ridet confict with any of the terms of the Security Instrument, the terms of the
Rider shall be controiling. '

BY SIGNING BELGW, Borrower accepts and agrees to the terms and covenants cortained in this
Rider to Promissory Note and Security Instument.

myy

EDWARD A MATHESON

L

-Bormower

101G7-3 UFF Q5/04/00) 6378 uc




'MORTGAGE INSURANCE RIDER

This Mortgage Insurance Rider is made this1ith . dayof October, 2000 L
and is incorporated into and shall be deemed 1 aniend and supplement the Mortgage, Deed of Trust, or
Secunity Dzed (the “Security Imstrument®) of the samie dare given by the unlersigned (“Boriower”) to
secure Borrower's Pixed Rate Note )
lidendfy typz of note, e.g. fixed rate] aote (the "Note™) to Dcwney Savings and Loan
Association, P.A. - . 1

T ("Lender™} of the same date and covering the Propetry
described in the Security Instrument and Iocated at:
392 HIGHLAND ROAD, WASHOUGAL, WA 98671

- [l‘npeny Address)

The Security Instrument is amended by adding die following.at the end of Section 10 (if the Security
Instrument has 2 form date at the lower right corner of 3/99 or Iater) oF Secdon 8 (if the Security
Instrument has 2 form date at the lower right corner ilat is earlier than 3/99):

Mongigc Insurance reimburses Lender (or any enfity that purchases the Nots} for certain losses
it may incur if Bormrower does not repay the Loan as agreed. Borrower is not a party to the
_ Mortgage Insurance. - :

Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, ani
may emer into agreements with other parties that share or modify their risk, or reduce losses.
‘These agreements are on'terms and conditions that are satisfactory to the mortgage insurer and
the other party {or pasties) to these agreements. These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may hayve
available (which may include funds obtained from Morigage Insurance premiurmns).

As a result of dhese agreements, Lender, any purchaser of the Note, anothér insurer, any
reicsurer, any other enity. or any affiliate of any of the foregoing, may receive (direcdy or
indirectly) amounts that derive from (or might be characterized as) a portion of Borrower's
paymens for Morigage Insurance, in exchange for sharing or modifying the MOrtgage nsurer’s

$030124812
- Muktistate Mortgage Insurance Rider-Single Family-Fannie Mae Unuform Instrument
@3-11R 10004) Form 3160 4/00
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risk, or reducing losses.” [f swh agreement provides that an affiliate of Leader takes a share of
the insurer's fisk in exchange fur a share of the premiunis panJ to the insurer, the anmgemem is
often termed “captive reinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borro“er has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreeménts will not
increase the amount Borrower will owe for Moﬂgage Insurance, and they will not
entitle Borrower to any refund.

Any such agreements will not affect the rights Borrower has - if any - with respect (o
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other
law. These rights may include the right to receive certain disclosures, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated aufomatically, andfor to receive a refund of any Mortgage lmurance
premiums that were unearped at the time of such cancellation or termination.

9030124812
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By signing belouﬂ/Borrower zcce;ﬂts this Morigage Insurance Rider and 'agrecs that it amends and
supplements the Security Instrumen. :

WAV e

EDWARD A MATHRSON

3030124812
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