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' - DEED OF TRUST

THIS DEED OF TRUST (* Sccumy Instrument™} is made on ~ September 26, ~ 2000

. The grantor is
DAVID F. MOQEN, = married man as his separate estate "

’Ip e
e —e,
'M!e-n, 1. /

("Borrower”). The trustee is _ 'CLARK COUNTY TITLE

("Trustee®). The beneficiary is ° . AMER]QUEST MORTGAGE COMPANY

which is organized and existing undcr thc laws of  the State of Delaware
address is 1100 TOWN & COUNTRY RD., STE. 200
ORANGE, CA 92868 . Lcndrr

, Borrow er owes Lender the pnnclpal
‘sum of Eighty Four Thousand and no/100

Dollars (U. s. s 84,000.00 ).

WASHINGTON-Single Family-FMMA/FHLMC UNIFORM INSTRUMENT
Form 3048 9/90

Amended 12/93 ' '
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. This debl is evidenced by Borrower's note dated th: same date as this Security Instrument {"Note"),
" . which provides for monthly pavments, with the full debt, if not paid earlier, due and payable on
' October 1, 2030 - _ . This Security Instrument secures io Lender: (2) the repayment

of the debt evidenced by the Note, with interest, and all repewals, extensions and nl(}diﬁcations of the Note;
(b) the payment of all other sums, with interest, advanced under paragraph 7 to protect th

- Security Instrument; and (c) the performance of Borrower's covenants and agreements under ihis Security
Instrument and the Note. For this purpose, Boirower irrevocably grants ard comveys 1o Trustee, in trust, with
power of sale, the following described property located in .
SKAMANIA . County, Washington:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which has the address of . 191 THE NORTHWOODS ) - COUGAR T ESmea Cay),
Washiagion™ .~ - 98616 . [Z®Code] ("Property Address™); .. ] ’
TOGETHER WITH all the improvements now or hereaiter erected on the property, and all easeinents,

appurtenances, and fixtures now or héreafter a part of the property. All replacéments and additions shall also

be covered by this Security’ Instrument. All of the foregoing is referred to in this Security Instrument as the

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grantind convey the Property and that the Property is uncocumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject 1o any encimbrances of record. : e :

THIS SECURITY INSTRUMENT combines wniform cov’cnantg for national use a.nd pon-uniform -

covenants with limited variaiions by jurisdiction 16 constitute 2 uniform security instrument covering real

UNIFORM COVENANTS. Bortower and Leénder covenait and agree 25 follows: -
1. Payment of Principal and Interest; Prepaymeént and Late Charges. Borrower shall proinptly pay

- when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.. .- - CT - T - I

2. Funds  for Taxcs and Ti&:iabce.f&bjéc(’to apphcable faw ér to a_written v'.r‘ai'(;ﬁ'ﬁy Lcndei’,‘

~ Borrower shall pay fo Lender on the day moathly payments are due under the Note, until the Note is paid in

" full, a sum ("Funds®) for: (2) yearly tixes and assessménts which may attain priority over this Sécufity -

Instrument as a licn on thz Property; (b) yearly leasehold payrvents or ground rents on the Property,
yearly. hazard or propenty. ifsurance prémiums; (d) yearly: flood insurance premiums, if any; (e) yearly
morigage insurance prémiums, if any; and (f) any sums payable by Bomower to Lender, in acoordance with
isi g 1 the payment of morigage insurance premiums. These items are called

. collect and hold Funds in an amount pot to exceed the maximuin
mortgage loan may require for Bormower's éscrow account under the

Act of 1974 as amended from time to time, 12 U.S.C. Section 2601
- ¢t seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If s0, Lender may, 21
any time, collect and hold Funds in 2n amount nol to exceed the lesser amount. Lender may estimate the
amourt of Funds due cn the basis of cumrent data and reasonable estimates of expenditures of futvre Escrow
Items or otherwise in accordance with applicable Jaw. .

The Funds shall be held in an institution whose deposits are insured by a federal ag

if any; ()

¢ securfity of this

ency, in_smimcmality, .
or entity (including Lender, if Lender i3 such an institution) or in ary Federal Home Loan Bank. Lender shall

: E Form 3048 Jg9/90
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apply the Fﬁnds 1o ;;ay'_me Escrow liems. Lender may not charge Borrower for holdihg and
Funds, annvaily analyzing the escrow account, or verifying the Escrow Ttems, unless Lender pays Borrowes
interest on the Funds '_and-app_licable'law permits Lender to fnake such a ch

earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borcower, without charge, an annual ‘accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to. the Funds was made. The Funds ase pledged
2 2¢ditional security for all sums secured by this Security Instrument: , i - ,

. If the Funds held by Lender exceed the amouns permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable faw. If the amount
of the Funds held by Lender at any time is not sufficien: to pay the Escrow liéms when due
notify Borrowes in writing, and, in such case Borrower shall pay 16 Lender the amount nec
the deficiency. Borrower shall ms i
sole discretion. ’

L f operty, shall apply any Funds
acquisition or sale as a credit against the sums secured by this Security Instrument,. - .
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
undcrpa‘}'agtapbslandgrshallbe ied: an ]
amounts payable under par,
charges due undér the Note.

or defends ‘against énforcement of the lien in, legal proceedings
which in thé Lender"s opinion opérate to prevent the enforcement 6f the lien; or () secures from the holder of
the lien an agreement satisfactory fo Lender subordinating the lien to this Security Instrument. If Lender
deicrmines that any par of the Property is subj i i i i :
Instroment, Lender may give Borrower a noti he . Be
or more of the actions set forth above ,¥ithin 10 days of the giving of notice. . "
, 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “éxténded coverage® and
.any other hazards, including floods or flooding, ich is i
maintained in the amounis and for the periods
instirance shall be chosén by Borrower subject to Lender I
If Borrower fails 1o maintain coverage described above, Lender may,
protect Lender’s rights in the Property in accordarce with paragfsih 7.
All insurance policies and renewals shall be acceptable €3 Lender and
clause. Lender shall have the righe (o hold the policies and renewals. If

shall include a standard mortgage
Lender requires, Borrower shall
premivms and renewal notices. In the evem of loss, Borrower -
carrier and Lender. Lender may make proof of loss if not made
., promptly by Borrower. - )
Unless Lender and Borrower otherwise agree in wriring, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or Tepair is ecopomically feasible and Lender's

’ Form 3048 /pb/90
Qa«wu 51000 it
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_ security is not lessened. If the restoration or Tepair is not economically. feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Sccurity Instrument, whether or
not then due, with any excess paid io Borrower: If Borrower abandons the Property, or does not answer within
30 days 2 notice from Lender that the insurance carvier has offeréd to seule a claim, then Lender may collect
the insurance proceeds. Lender 1nay use the proceeds to repair or restore the Property or to pay siims secured
by this Security Instrument, whether or A6t then due. The 30-day period will bégin when the notice is given.

Unléss Lender and Borrowér otherwise agree in writing, any application of proceeds to principal shall -

" 0ot extend or postpone the due date of the monthly payments referred to in paragraphs  and 2 or change the

amount of thé payments. If under paragraph 21 the Property is acquired by Lender, Bomower’s right to any
insurance policies and proceeds resulting from damage 10 the Property prior to the acquisition shall pass to
- Lender to the extent of the sums secured by this Security Instrumest immediately prior to the acquisiiion. - -

6. Occupancy, Prescrvation, Mainteénaice and Protection of ithe Propcrly:rBor'i'owgr's Loanr

Application; Leaseholds. Bomrower shall occupy, establish, and use the Property as Borrower's principal -

residence within sixty days after the execution of this Security Instrument and shall continue to occupy the

Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender

otherwise agrees in writing, “which conssnt shall not "be unreasonably withheld, or unfess extenuating
*_circumstances exist which are beyond Borrower’s control. Borrower shall nct destroy, damage or impair the

Property, allow the Property to dc(érj'otau;, Or commit waste on the Property. Borrower shall be'in defaul;\'if
any forfeiture action or procéeding, whether ¢ivil or criminal, is begun that in Lender’s good faith judgmient

“could result in forfeiture of the Property or otherwise materially impair the lien created by this Security -

InsStrument or Lender’s security intetest. Bomower may cure such a default and reinstate, as provided in

paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good ((a.ilhg,:—

determination, precludes forfeiture 6f tie Borrower’s intérest in the Properiy or other material impairment of

the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if

Borrower, during thé loan application process, gave materially false or inaccurate information or statements to
Lender (or failed 13 provide Lender with any material information) in connection with the loan evidenced by

the Note, including, bat not limited (o, representations concerming Bomower's occupancy of the Property asa

principal residence.” If ‘this Security Instrument is on a leasehold, Borrower shall comply._with" all the
provisions of the lease. If Borrower acquires dee title to the Property, the leasehold and the fee title shall Dot
merge unless Lender agrées to she merger in writing.’ - i

7. Protection of Lender's Rights in the Property. If Borrower fails'to pérform the covenants 4nd

agreément;,_pbnlainéd_in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a p}occcding in bankrupicy, probate, for condemnation or forfeiture
o1 to enforce laws or regulations), then Eender may do and pay for whatever is necessary to protect the value
of the Property and Leader’s rights in the Property. Lender’s actions may inciude paying any sums secured by
a lien whi;h:_has priority over this Security Instrument, appearing in count, paying reasonable altorneys’ fees
and entering on the Property to make Tepairs. Although Lender may take action under this paragraph 7,
Lender docs not Eave to do so. T S— - T
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument.’ Unless Borrower and Lender agree to other terms of payment, these
ey i ] isbursement a the Note raté and shall be payable, with interest,

upan notice from Lender to Borrower requesting payment. -- ) E .

- 8. Mortgage Insurance. If Iender required ‘fnortgage insurance as a condition of making the loan
sccured by this Security Instrument, Borrower shall pay the premiums required to ma
insurance in effect. If, for any reason, the morig,
be in cffect, Borrower shall pay the premi
morigage insurance previously in effect, at'a cost substantially equivalent to the cost to Borrower cf the
morigage insurance previously in effect, from an altemate .mortgage insurer approved by Lénder.” If
substantially equivalent mortgage insurance coverage is not available, Borrower shail pay to Lender each

‘maintain the mortgage

) Forrn3'/go
Pagesors o 'ﬂ
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age insurance coverage required by Lender lapses or ceases to
ums required to obizin coverage substantially equivalent to the
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month a sum equal to one-twelfih of the yéarly mortgage insitiance premium being paid by Borrower when the
insurance covérage lapsed or ceased to be in ef] fect. Lender will accept, use and retain these payments as a loss -
reserve in liew of morigage insurance. Loss reserve payments pxay no longer be required, at the option of
Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by lender again becomes available and is obtained. Borrower shall pay th= premiums
required 10 maintain mortgage insurance in"effect, or to provide a loss reserve, until ‘the requirement for
mortgage insurance ends in accordance with any written agreement between Borcower and Lender or
applicable law. o o . '
- 9. Inspection. Lender or its agent may
Lender shall give Borrower notice at ihe time
inspection. - ) . _ - . . _ :
10. Condemnation. The proceeds of any award or claim for damzges, direct- or consequential, in
~ connection with any condemnation or other taking of any ‘pant of the Propenty, or-for conveyanze in lieu of -
condemnation, are hercby assigned and shali be paid to Léader. - - ’ ) :

make réasoflablc cﬁlriés upon and inspections of the Proberfy. -
of or prior tojan inspection specifying reasonable causs for the

In the event of a total taking of the Property, the proceeds shall be abp]iod to the silins securpd by this~

Security Instrumént, whether or not then dve, with any excess paid to Borrower. In the event of a’partial -
taking of the Property in which the fair itarket value of the Property immediately before the taking is equal fo
or greater than the améunt of the sums secured by this Security Instruimént immediately before the tzking,
unless Borrower and Lender otherwise agree in writifig, the sums secured by this Secirity Instrument shall be
reduced by the amount of the pioceeds multiplied by the following fraction: (a) the total amouni of the sums
secured immediately before the taking, divided by (b) the fair market Vvalue of the Property immediately before
the taking. Any balance shall be paid to Borrower. In the event of a panial taking of the Property in which the
+ fair market value of thé Property immediately before the taking is fess than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or tnless

s applicable law
shall be applied to the sums secured by this Security Instrument whether or

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the 'clohdcmnqr
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the potice 15 given, Lender is authorized (o collect and apply the proceeds, at its option, either to
restoration or repair of the Property or to the sums secured by this Security Insfrument, whether of ot then
de. » m : -
Unless Lender and Borrower otherwise agree in writing,
oot extend or postpone the due date of the
amount of such payments. - - B
- 11. Borrower Not Released; Forbearance By Lender Not a Waiver.

any application of proceeds to principal shall
monthly payments referred to in paragraphs 1 and 2 or change the

Extcnsion of ihe tirne for payment -

- exercise of any right or remedy. S ) e . L :

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and -
sgreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Bormower, subject to the provisions of paragraph 17. Borrower’s

Q-GH‘.’WA] tssl-m.m.

. ity
AO-SWA (Rev 2/98) Loan No. 13063485-5539
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any accommodations with regard to the terms of this Security Instrument or the Note witkout that Borrower’s
consemt.” . - - - B - . .

13. Loan Charges. If the loan secured by this Security Instrument is ‘subject to a.law which sets -
maximum loan charges, and that law is finally interpreted so thai the interest or oiber loan charges collected or
to be ccllected in connection with the 1oan exceed the permitted lirnits, then: (a) any such loan charge shall be
reduced by the amourt necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borfower which exceeded permitted limits will be refunded to Borfewer. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct paymeént 1o Borrowir.
If a refund reduces principal, the reduction will be treated as a pantial prepayment without any prepayment
charge under the Note. ‘ . : o o : -

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be 2iven by delivering
it or by mailing it by first class mail unless appiicable law requires use of another method. The notice shall be
directed to the Propernty Address or any other address Borrower designates by notice 16 Lender. Any notice to
Lender shall be given by first class mail to Lerder’s address siated Berein or any other address Lender
designates by notice to Borrower. Any notice provided for ir: this Security Instrument shall be deemned to hive

“been given'to Borrower or Lender when given as provided in this paragzaph. . .
IS. Governing Law; Severability. This Security Instrument shall .be govémed by federal law
j iction i ich the Property is located. In the event that any prevision or clause of
oCHs D _Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrunséat or the Note which can be given effect without the conflicting prevision.
To this end the provisions of this Security Instrument and the Note are declared to be Severable.
1€. Borrower’s Copy. Borrower shal] be given one conformed copy of the Note and of this Security . -
) 17. Transfer of the Propérty or 2 Beneficial Interest in Borrower. If all or any part of the Property of
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
" Borrower is not a natural peison) without Lender’s prior written consent, Lender miay, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, ihis option shall not be -
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument, e

If Lender cxerciégs this option, Lencer shall give Borrower notice of acceleration: The notice shall
provide a period of noi fess than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these su
the expiration of this period, Lender miy i i i
further notice of demand on Borrower. . . :e s

18. Borrower’s Right o Reinstate. If Borrower meets certain conditicns, Borrower shall have the right

to have enforcement of this Security Instrument discontinued at any time pri6r 10 the earliér of: (a) 5 days (or

~Covenants or agreements; (c) pays
Dot limited to, reasonable atto

Form 3048
@, SHWA) 610101 : — )
A0C-EWA (Rev 2/98) ' ) Loun No. 18083485 5530




ALl

SRRV NI RV PR

ROOK 203 PAGY G0

20. Hazardous Substances. Borrower shall not cause or permit the preseace, use, disposal, storage, or -
iclease of any Hazardous Substances on or in the Property. Borrower shall not do, ter allow anyorne else to
do, anything affecting the Property that is in viclation of any Environmental Law. The preceding two
sentences shall not-apply to the Piesence, use, or storage on the Propény of smail quartities of Hazardous
Substances that are generally reccgnized to be appropriate to normal residential uses and to maintenance of the
Property. - - S : o L ‘
~ ‘Borrower shall promptly give Lender wrilten notice of any investigation, claim, démand, lawsuil or other
action by any gévernmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Barrower leamns, or is notifiad
by any governmental or regulatory authority, that any removal or other remed
Substance affeciing the Property is necessary, Borrower shall prompily take all nec
accordance with Eavironmenial law, - . - : :

- As used in this paragraph 20, ‘Hazardous Substances® are those substances defined as toxic or hazardous
substances by Eavironmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, - toxic pesticides and herbicides, volatile solvents, muterials containing asbesios or

- formaldebyde, and radioactive materials. As used in this paragraph 20, *Environmenial Law® means federat -

laws and 1aws of the furisdiction where the Property is Jocated that relate to healih, safety or environmental
protection. - Lo o T e gl ] - = T
NON-UNIFORMACQYENANI‘S.,BOITowe‘r and Lénder further covenant and agree as follows: " .

.21, Acceleration; Remedijes give notice fo Borrower prior 1o acceleration following

the default; (b) the action required to ciire the defaull; (c) date, ot less than 30 days from the dafethe
notice is given to Bosrgwer, by which the defsult must be cured; and (d) ,tha‘t,l‘nil_u}_l‘e to cure the default

acceleration and sale, and any other matters required fo be included 2 the notice by applicable law. If

the default is not cured on or before the date specified in the nof ice, Lender, at its option, may require
may izvoke the power of b g . 2

entitled to collect all expenses incusred in pursuing . the remedies: provided- in this paragraph 21,
including, but not Limited to, reasonable aftorneys’ fees and costs of title evidence. -~ .

If Lender invokes the power of sale, Lender shall give written notice fo Trustee of the occurrence of

: - fou to cause the Property to be sold. Trustee and Lender shall

e and shall give sach notices to Borrower and to other persons as

applicable law miay require. After the time required by applicable law and after publication of the notice
of sale, Trustee, without demand shall seil the Property at public anction to the highest

érms

: made therein. Trustee shall apply the proceeds of the sale in the following order:
(2) to zll expenses of the sale, including, but not limited to, rezsonable Trustée’s and attorneys’ fees; (b)

- 10 all sems secured by this Security Instrument; and (c) any ‘excess to the person or persons legally
ellitledtoitortothec!u‘kofthcsupu:ioroonnol‘themumyinwhich}hésaletookplace.

2. Reqaqveyance. Upon payment of all sums

person or persons legally entitled to it. 5 person or persons shall Pay any recordation costs. Lefider may
charge such person or persons a fee for reconveying the Property, but only if the fee is paid to a third pary
(such as the Trustee) for services rendered and the charging of the fee is pernitted under applicable law.

) 7 , Form 9/90
@D, CHWA) 610101
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23, Substitute Trustee. In accordance with applicable law, Lender may from time fo time appoint
'a sucoessor trustee 1o any Trustee appointed heréuirder who has ceased to acl. Without conveyance of the
- Property, the successor trustee 'shall succeed to all the title, power and duties conferred upon Trustee herein
and by applicable law..- . - - - ' : o T .
: 24. Use’ of Property. The. Propenty is not used prircipally for agriculrural of farining purposes.
25, Riders to this Security Instrument. If one or. more riders are executed by Borrower and recorded
together with this-Security Instrument; the covenants and agréements of each such rider shall be incorporated

into and shall amend and supplement the covenanis and agreements of this Security Instrument as if the rider(s)
. were a part of this Security Instrurnent. - -
" [Check appticable box(es)]

(X] Adjustable Rate Rider  [__JClondominium Rider - [ 1t’4 Family Rider
Graduated Payment Rider [ X!Ptanned Unit Development Rider L] Riweekly Payment Rider
Bailoon Rider L _dRate Improvement Rider : [X] second Home Rider
VA Rider - Ll other(s) [specify) : : -

* BY SIGNING BELOW, Bofrower accepts and agrees to the

Security Instrument ard in any rider(s) executed by Borrower and
Witnesses: - :

' OREGON
STATE OF Wa

" County of (LACKAMAC, . ’ c MO. S399
On this day personally appeared before me MY COMMISSION DXPIRES

AN &, 2004
= David B Moes

to me known o be the individual A4 described in and who executed the withiin and foregoing instrument,
and acknowledged that [, signed the same as Lis free and voluntary act and
decd, for the uses and purposes therein mentioned.  ° -

GIVEN under my hand and official seal this 2¢W. ayo &ka\b\ , 2e00

/Q,O\‘.;w\ SAR—

—_— - Notary Public in and for the State of Weshington: rxsiding 2t
My Appointment Expireson 4 &\, £, 2204 Buaaniud Qu - C"‘b"“

@, SHIWA) 361011 PajeBofa . Form 3048 9/90
SMFWA REVY 1159 -
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Loan No. 18083485-5539

ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJU
2000

*. - "Borrower®) to secure Borrower’s Adjustable Rate Note (the
S - AMERIQUEST MORTGAGE COMPANY ) R :
(the "Lender”) of the same date and covering the Property described in the Security Instrument and located
= ' 191 THE NORTHWOODS
COUGAR, WA 98616
[Propecy Addmssp _ ,
THE NOTE CONTAINS PROVISIONS ALIOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMETS
THE AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. it enants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows: ) L

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of - 10.999 %. The Note provides for changes in
the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES : ' i

{(A) Change Dates : . .

The interest rate I will pay may change on the first day of ! . 2002 ,ardon
that day every sixth month thereafter. Each date on which my interest rate could change is called a "Change

Date.” :
(B) The Index

45 days before each Change Date :

If the Index is no longer available, the Note Holder will choose a pew index that is based upon
comparable information. The Note Holder will give me notice of this choijce.

19561WA (139D TLG Pagelot3
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(C) Calculation of Changes S _ o
Before each Change Date, the Note Holder will calcutate my new interest rate by adding
Seven and One Eighth - : . . percentage points(s)
%) to the Cument Index. ‘The Note Holder will then round the result of
this add:tien to thé nearest one-cighth of one péicentage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amcunt wiil be my new interest rate until the next Change Date. i
. The Note Holder will then determine the amount of the monthly payment that woild be sufficient to
- Tepay the unpaid principal that T am expecied to owe at the Change Date in full on the Mat
new interest rate in substantially equal payments. The result of this calcutation will
my monthly payment. -

Maturity Date at my
be the new amount of

(D) Limits on Interest Rate Changes T .
The intercst rate 1 am required to Pay at the first Change Date will n( be greater than 1
12990 % or less than 10.990 : %. Thereafter, my interest rate will
pever be increased of decieased on any single Change Date by more than One ;
) i - percentage poini(s) ( 1.000 %) from the rate of interest | have -
been paying for the preceding six months. My interest rate will never be greater than 16990 <
" or less than 10.990 %. ' - ' ’

(E) Effective Date of Changes ! 7ol

. My new interest rate will become sffective on each Change Date: | will
monthly payment beginning on the firs monthly payment date after the Change
monthiy payment changes again. - .

pay the amoum of my new
Date until the amouni of my

-

(F) Notice of Changes

- quesiion I may have regaidirg the notice. )
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWFR
Uriform Covcnang 17 of the Security Instrument is amended to read as follows: 7

- Transfer of the Property or a Benefical Interest in Borrower. If alj or any part of the AProperty
of any interest in it is sold or transferred (or if a beneficial interest in Borrower s sold or transferred and
Borrower is not a natural persony without Lender’s prior written consent, Lender may, at its option, require
immediate payment ifi full of all sums secured by this Security Instruméns. However, this opiion shall not
be exercised by Lender- if exercise is prohidited by federal laws to the date of this Security Instrument.
Lendér a'so shall not exercise this option if: (2) Borrower causes to _be submitted (0 Lender information
required by Lender to evaluate the intended transferee as if 2 new loan were being made to the transferee;

S it 3 s security will not be impaired by the loan assumpiion and

agreements made in the Note and in this
LthotcandthisSecuﬁtylnsuummtunI

0-IWA (Rev.2198)
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-If Lerder exercises the option to require immediate payment in full, Lender shall give Borrower
notice of accelerati ! i i

, er may invoke any remedies
hout further notice or demand on Borrowér.

, Borrjgr acoepts and agrees to the terms and covenants contained in this

L 'M (Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

Loan No. 5539-18083485
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"PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26th ‘day of
September 2000, - » and is incorporated into and shall be deemed 1o
amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date, given by the undersigned- (the "Borrower®) to. secure -
Borrewer’s Note to AMERIQUEST MORTGAGE COMP; :
- . 1100 TOWN & COUNTRY RD., STE. 200
ORANGE, CA 92868 ) o
R ] o _ - (the "Lender”)
of the same date and covering the Propérty described in the Security Instrument and
focated at: 191 THE NORTHWOODS , :
B COUGAR, WA 93616 : :

L [Propemy Address) . )
" The Property includes,-but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described in
a , - THE NORTHWOODS ASSCCIATION :

(the *Declaration").” The Properiy is a part of a planned unit development knowi as
- . THE NORTHWOODS : :

: : [ [Name ¢f Planned Uni‘t Development) e
(the "PUD"). The Property also includes Borrower's interest in  the homeowners
association or equivalent entity owning or managing the common areas and facilities of the
PUD (the “Owners Associa!ion'_) and the uses, benefits and proceeds of Borrower’s
interest ; ' -

PUD COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE PUD RIDER - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - Form 3150 9/90
* - Paget ol
Q‘7u (9€081.01 L VMP MORTGAGT FORMS - {8001521-7291

€011 REV. 290)

Enitialy:

Loan No. 18083485-5539
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- A. PUD Obligations. Borrower shall perform all of Borrowier's obligations under the
PUD’s Constituent Documents. The “Constituent Documents® are the: (i) Declaration; (ii) -
articles of incerporation, trust instrument or any equivalent document which creates the
Owrners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessmients imposed
pursuant to the Constituent Documents., =~ - 2 - -

B. Hazard Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts, for the -
periods, and against the hazards Lender requires, including fire and hazards included within
‘the term "extended coverage,” thén; - .. . T o : :

, (). Lender. waives the provision in Uniform Covenant 2 for the monthly payment to -
Lender of the yearly premium installments for hazard insurance on the Property; and '
a _{ii) Borrower’s- obligation under Uniform Covenant 5 {0 maintain hazard
insurance coverage on_the -Property is deemed satisfied to the extent that ‘the required
coverage is provided by the Owners Association policy- - : o : _
. Borrower shall give- Lender prompt notice of any lapse in required hazard insurance
coverage proyided by the master or blanket policy. ' T N
-~ In the event of a distribution of hazard insurance proceeds-in lieu of restoration or
repair following a loss to thé Property, or {0 common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigried and shall be paid to Lender.. Lender shail
apply the proceeds {6 the sums secured by the Security Instrument, with any excess paid (o
Borrower. . - @ .- . . S : .
_C. Public Liability Xnsurafce. Borrower shall ‘take such actions as may be reasonable -
to insure that the Owners Association’ maintains a public liability insurance policy
- acceptable in form, amount, and extent of coverage to Lender. ~+ A
D. Condemnation. The proceeds of any award or claim for ‘damages, direct or .

consequential, payable to Borrower in connection with any condemnation or other taking of -
all or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to sums secured by the Security Instrument as
.- provided in Uniform Covenant 10. - i .

E. Lender’s Prior Consent. Borrower shall not, except after nojice to - Lender and
with Lendei’s prior written consent, either pattition or subdivide the Property or
consent to: . . . .9 .

() the abandomment Or termination of the -PUD, except for abandonment - or
terimination required by law in the case of substantial destruction Dy fire or other casualty
or in the case of a taking by condemnation or eminent domain

Form 31 9/90
Q-?U 196061.01 Page 2 i 3 ' it -

Loan No. 18083485-5439
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(ii) any amendment to any provision of the "Constituent Documents® if the
~ provision is for the express benefit of Lender; ’ o

“(iii) termination of professional management and assumption of self-management of

the Owners Association; or - , : . . .
-~ (iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unaccepiable to Lender, .
F. Remedies. If Bortower does not pay PUD dues and assessments when due, then
Lender may pay them..Any amounts disbursed by Lender undér this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with intercst, upon notice from - -

Lender to Borrower requesting payment. : : . :

BY SIGNINC BELOW,,Borrower accepis and agmés to the terms and provisions contained
in this . (T 7 : .

2 (Seal)
-Bormower
(Seal)
" :Borrower

(Seal)

-Bormower

(Seal)

-Bomower

: Form 3150 9/90
Loan No. 18083485-5539
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SECOND HOME RIDER
THIS SECOND HOME RIDER is made on this 36th day of - September - 2000 '
and is incorporated into’ and shall be decmed to amend and supplement the Mortgage, Deed of Trust, or
- Security Deed (the “Security Instrument®) of the same date given by the undersigned {the "Borrower,* wheiher
there are one or more persons undersigned) to secure Borrower's Note to : :

AMERIQUEST MORTGAGE COMI'AN" (the ‘lxﬁder')' i

of the same date and covering the propery described in the Security Instrument (the “Properiy”), which is
loczted at: ’ : . )

191 THE NORTHWOODS, COUGAR, WA 98616
[Property Address) :

In addition to the covenants and agreements made in the Security Instrumeu(, Borrower and Lender further
covenant and agree that Uniform Covenant 6 of the Security Instrument is deleted and;is replaced by the
following: - - o T T . T ’ -

6. Occupancy and Use; Preservation, Maintenance ang Borrower’s Loan’
Application; Leaseholds. Borrower shail . an O :, the | Borrower’s second -.
bome. Borrower sha!l keep the Property available for Borrower’s exclusive use and cnjoyment at all (imes, -
and shall not subject the Property to “ay.timeshating or other shared ownership aftangerént or to any reptal.
pool or agreement that requires Borrower cither to rent the Propeérty of give a management firm of any other -
person afy oontrol over the Occupancy or use of the Property. Borrowet shall ot destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default
if any forfeiture action or preceeding, whether civil or criminal, is begun that in Lendsp's good ' faith
Jjudgemeat could result in forfeiture of the Propeity of othe i
Security Instrurnent or Lender®s security interest. -

Trower sball comply with all the
thé leasehold aud the fee title shal)
€ 1o the Property, the leasehold and

- {5

-Bormower

(Sealy -
-Borrower

Loan No.18083485-5539
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Exhibit A

Lot 131 as shown on the Plat and Survey entitled Record of Sﬁwey for Waterfront
Recreation, inc., dated May 14, 1971, on file and of record under Auditors File No. 73635,
at page 306 of Book "J" of Miscellaneous records of Skamania County, Washirgton.

" TOGETHER WITH an appui-tenant easement as established in writing on said plat {or the
joint use of the areas shown as roadways on the plat. - C




