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- DEED OF TRUST

4380486426

THIS DEED OF TRUST (*Security Instrument’) is made on  September 26, 2000 " The grantor is

s

TIMOTHY W O’MAHONEY AND BRANDI I, O’MABONEY, HUS AND WIFE,

r ) - B
. .-_:"5.5 /s
WOssegy,, - <3

: 1&; a,'_\‘-‘f‘: .
i
-N

- ("Borrower"). The trustee is KAREN GIBBON

(*Trustee®). The béeficiary is PIELDSTONE MORTGAGE COMPANY

’:whichisorganizedandexisﬁnguﬂderthelawsof MARYLAND » and whose
address is . 11000 BROKEN LAND PEWY, #600, COLUMEIA, MD 21044

' - ("Lender™). Borrower owes Lender the principal
sum of - HUNDRED FIFTY & 00/100 o ,
ONE HUNDRED THIRTY ONE THOUSAND SEVENM Dollars (U.S. $ . 131,750.00).
WASHINGTON -Single Family- FNRAFHLMC UNIFORM INSTRUMENT
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This debt is ‘évidénced by Borrower's note- dated the same date as this Sedurity Instrument (*Nete®),
which g;on‘-des for monibly payments, with the full detv, if not paid carlier, due and payable on
Octobexr 1, 2030 - .- This Security Instrument secures to Lender: () the repayment
, and all renewals, extensions and modifications of the Note: ®)
anced under paragraph 7 1o protect the security of this Securily
er’s covenants and agreements under this Security [nstrument
irtevocably grants and conveys to Trustee, in trust,
ny located in gy amanga
County, Washington:

and the Note. For this purpose, Bofrower
with power of sale, the following described prope

A PARCEL OF LAND LOCAT
25, TOWNSHIP 3 NORTH, J
COUNTY, WASEINGTCN, DESCRIBRD AS FOLLOWS: e
LOT 4 OF THR NEAD SHORT PLAT AS RECORDED IN BOOK 3 OF SHORT PLATS, ON PAGE
122, SKAMANIA COUNTY RECORDS. ! :

BXCEPT THAT PORTION CONVEYED

TO TIMOTHY O°MAHONEY ET AL BY INSTRUMENT
RECORDED IN BGOK 3%2, PAGE
/

o

whichh;stheaddressof T 1012 KAMAKXA CREEK RD, STmSON .
Washington - 98648 . . : - [Zip Code] (" Property Address™);
: - TOGETHER WITH all the improvemments now or hereafter erected on the property, and all easements,
appurtenances, and fixtures pow or hereafter a part of the property. All replacements and additicns shalt also be
covered by this Security Instrument. All 6f the foregoing is referred to in this Security Instrument as the
“Property "~ ] : . ) :

BORROWER COVENANTS. that Borfo“[er‘is,lawﬁxuy' seised of the estate hereby conveyed and has the
right t0 grant and convey the Property and thii the Property is unencumbered, except for encumbrarices of
record. Borfower warrants and will defend generally the title to the Property against all ctaims and demands,
subject to anty edcumbrances of record. - e ' :

THIS SECURITY INSTRUMENT combires uniform covenants for national -iise and pon-uniform
covenants with limited variations by jurisdiction to fumeit covering real

¢
Instrument as a lien on the
yearly haurd or
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- Bank. Lender shall 2pply the Funds to pay the Escrow ltems. Lendér may not chiarge Borrower for holding and
applying the Funds, anoually analyzing the €SCIOW account, or verifying the Esciow Items; unléss Lender pays -
Borrower inferest on . the " Funds. and  applicablé hLw permits  Lender .to - make swh' a charge.
Howevez, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, urless applicabl: law providés otherwise. Unless an
agreement is made or applicable law requires interést to be paid, Lender shall not be required to pay Borrower
any interesf or eamings on the Funds. Borrower and Lender may agree in wiiting, however, that interest shall
be paid on the Funds. Lendei shail give to Borrower, without charge, an annual accounting of the Funds,
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for ali sums secured by this Security Instrument. . -

If the Funds held by Lender exceed the amounts perinitted to be held by applicable law, Lender shail
account te Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount

- of the Funds held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so
notify Borrower in writing, and, in such case Borrower shall pay 1o Lender the amount necessary 10 make vp
the deficiency. Borrower shall make up the deficiency in no more than twelve monthly paymients, at Lender’s

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompdy refund to
Borrower any Funds held by Lender. If, undér paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquqmm or sal¢ of the Property, shall apply any Funds held by Lender at the time of acquisition
- or sale as a credit against the sumsS ‘secured by this Secusity Instrument. . . .

3. Application of Payments. Urless applicable law provides olierwise, all payments received by Lendei
under paragsaphs©1 and 2 shall be applied: firsh, to any prepayment charges dué under the Note: second, to
amounts payable under paragraph 2; third, 0 interest due; fouith, to principal due; ard last, to any late charges
due under the Note, __ o - i B

4. Charges; Liens. Borrower shall pay all faxes, assessments, charges, fines and impositions attributable -
to the Property which may attain priority over this Security Instrument, and leasehold payments or ground
reats, if any. Borrower shall pay these cbligations in the manter. provided in'paragraph 2, or if pot paid in that
manner, Borrower shall pay them on lime directly to the person owed payment. Borrower shall promptly -
fumnisk to Lender 21l notices of amousts 10 be paid under this paragraph. If Borrower makes these payients
diréctly, Borrower shall prompily furnish to Lender receipls evidencing the payments. - =

Borrower shall promptly -discharge any lien” which has priority over this Security Instrument unless
Borrower: (a) agrées in writing to'the paymient of the obligation secured by the lién in a manner acceplable t6
Lender; (b) contests in good faith the tien by, or defeids 2gainst enforcement of the lien in, lejal proceedings
which in the Leader’s opinion operate to prevent the enforcement of the lien; cr () secures from the holder of
the lien an agreement satisfactory 5 Lendét subordinating the lien to this Security ‘isizument. If Lender
deteimines that any part of the Property is subject to a lien which Jmay attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower i
or more of the actions set forth above within 10 days of the givieg of potice. . : i

5. Hazard or Property Insurance. Borrower shail keep the Lmprovements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage™ and -
amy other hazards, including floods or flooding, for which Lender réquires insurance. This insurance shall be -
mamfained in'the amounts and for the periods that Leider requires. The insurance carrier providing the -
insurance shall be chosen by Borrower, subject fo Lender’s approval which shall not be tinréasonably withheld.
If Borrower fails to maintain coverage described above, Lendér may, at Lender’s option, obiain coverage 1o
proiect Lender’s rights in the Property in accordance with garagraph 7. ! I S .

All insurance policies and rencwals shall be acceptablé to Lender and shall inctude a standard mdrigage
clause. Lender shall have the right to hold the policies and resewals. If Lender requires, Borrower shall
prompely give to Lender all receipts of paid premiums and renewal notices. In the eveni of oss, Borrower shall
give prompt notice to the insurance carrier and Lender. Lender rmay make proof of loss if nct made prompdy
by Borrower. ' g

‘ Unless Lender and Borrower otherwise agree in writing, msurance proceeds shall be applied to restoration
or repait of the Property damaged, if the restoration or repair is economically feasibie and

QWA) @7y - Iﬂt'nis @ 80
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-Lender’s security is not lessened. If the restoration or repair is ot economically feasible or Lender’s security
would be fediened, the insuraice proceeds- shali be applied to the sums sécured by this Sécurity Instrument,
whether or nol then due, with any excess paid to Borrower. If Borrower- abandons the Property, or does not
answer within 30 days a notice from Lender that :he insurance carrier has offered to seutle a claim, then Lender
may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay
sums secuzed by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given. o : ' - - T S

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs. ],and 2 or change the
amoun: of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting from damage to the Property- prior to the 2cquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immeédiately priof fo the acquisition. )

6. Occupancy, Preservation, Maintenance and Protection of _the Property;: Borrower’s Loan
Application; 'Leaseholds. Borrower "shall occupy, establish, and use ‘the” Property as Borrower’s principal -
Tesidence within sixty days after the execution of this_Security Isstument and shall continue to oecupy the

* Property as Borrower’s principal résidence for at least'one “year after thé date of occupaniy.- unless Lender
otherwise agrees in' wiiting, which consemt shall mot be unreasonably withheld, or unless extefuating
chmnnuncqs exist which are beyond Borroweér’s control. Borrower shall not destroy, damage or impais the -
Property, allow the Property o deteriorate, or commit waste on the Property. Borrower shali be in default if any
forfeiture action or pidceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could
result in forfeiture of the Propérty or otherwise materially impair the lien created by ihis Security Instrument or
Lender's security interest. Borrower may curé such a default and reinstate, as provided in paragraph 18, by
causing the action or pr'bceedi_ng to be dismissed with a fuling that, in Lender’s good faith determination,
precludes forfeiture of the Borrower’s intérest in the Propesty or other material impiinment of the lien created’
by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during ~
the loan application process, gave materially false or inaccurate information or statéménts to Lender (or failed
to provide Lendér with any material information) in connection with the loan evidenced by the Note, including,
but not lintited t0, representations concerning Borrower’s occupancy of the Property as a principal residence. If
this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee tille (o the Property, the leasehold and the fee tide shall not merge unless Eender agrees

. to the merger in writing. . , . '

7. Profection of Lender’s Rights in the Property. if Borrower fails to perform the covenanis and
agreements contained in this Security Instrument, or there is a legal proceeding that may significaruly affect
Lender’s rights in the Property {sich as a proceeding in bankruptcy, probate, for condemnztion or forfeiture or ..
to enforce laws or regulations), then Lender may do and pay for whatever is necessary (o protect the vaiue of

- the Froperty and Lender’s rights in'the Property. Lender’s actions may incliude paying any sumis secured by a

" Liem which has priority over this Security Instrumen, appearing in court, yaying reasonable attorneys’ fees and
emering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have 1o do so. I

: Any amounts disburséd by Lender under ihis paragraph 7 shall become additicnal debt of Borrower
secured by this Security Instrumens. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,

) upon notice from Lender to Borrower requesting payment. 2 i <

" & Mortgage Insurance. If Lender required mortgage  insurance as a condition of making the loan

©d by this Security Instrument, Eorrower shall pay the premiums required to mainfain the mortgage
isurance in effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to
be in effect, Borrower shall pay the premiums required to obizin coverage substantially equivalent to the
morigage insurance previously in effect, at.a cost substantially equivalent to the cost to Borrower of the
morigage insurance previously in effect, from an altermate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each

- o (000 8O
. Initials: f_{ﬁ {
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month a sum equal to one-tweléth of the yéarly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed of ceased to be in effect. Lender will accept, use and retain these payments as_aloss .
reserve in lieu of mortgage insurance. Lloss reserve payments may no longzr be required, at the oplion of
Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Bomrower shall pay the premiums
required to maintain mongage insurance in effect, or 10 provide a loss resemve, until the requirement for
. mortgage insurance énds in accordance wih any written agreement between Borrower and Lender or applicable
faw,
9. Inspection. Lender or its agent may make reasopable entries upon and inspecticns of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
10. Tondemnation.  The proceeds of any award or claim for damages, direct of conséquential, in
connection with any condemnation or other taking of any pant of the Property, or for conveyance in lieu of
" condemnation, are hereby assigned and shall be paid 1o Lender. - : . . ™%
- In the event of a total taking of the Property, the proceeds shali be applied 10 the sums secused by this
Security Instrument, whether or not then due, with any excess paid t0 Borrower. In the event of a partial taking
of the Property in which the fair markei value of the Property immediately before the taking is equal to or
greater than the amount of the sums secured by this Security Instrument immediately beforé the taking, unléss
Borrower and Lender otherwisé agree in writing, the sums secured by (s Security Instrument shall be reduced -
by the amount of the proceeds multiplied by the following fraction: (2) the total amount of the sums secured
immediately before the taking, divided by (b) the fair masket value of the Property immédiately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied 1o the sums secured by this Security Instrument whether or
" If the Property is abandoned by Bomower, or if, afier notice by Lénder to Borrower that the condemnor
offers to rnake an award or settle a claim for damages, Borrower fails to respord to Lender within 30 days after
the date the notice is given, Lender is authorized to collect and apply the proceeds, at ks cpiion, either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether of not then
Unless Lender and Borrower othérwise agree in writing, any applicazion of proceeds to principal shall not
exiend or postyone the duc date of the monthly payments referred to in paragraphs | and 2 or change the
amouni ofsuch\paymcms. s : ) : : ; s 3
11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment
or modification of amortizaton ‘of the sums secured by this Secusity Instrument granted by Lender to any
successor in interest of Bosrower shall ot operate to release the liability of (he original Borrower or
Borrower’s suceessors in interest. Lender shiall not be required to commence proceedings against any successor
in irerest or refusé to exteru time for fayment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
inierest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
excreise of any right or remedy. | AR ; B
_ 12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The coverants and
- Agreements oflhisSemﬁty[mﬂtmmsmubindandbemﬁtthcmsorsandassigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the
terms of this Security Instrument; (b) is aot persomally obligated to pay the sums secured by this Security
Instniment; and {c) agrees that Lender and any olier Borrower may agree to extend, modify, forbear or

@ sawa) (5701) ;T o0
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make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower’s consert. o . T g )
- 13, Loan- Charges. If the loan secured by this Security Instrument is subject to a law which sets
maxinum loan charges, and that law is finally interpreted so that the interest or other loan charges vollecied or
to be collected in connection with the loan exceed the permitted limits, then: (a) any suwch loan charge shall be
reduced by the amount necessary to reduce the charge to the permiited limit; and (b) any sums already collectad
fiom Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making 2 direct payment to Borrower. If a refurd
. reduces principal, the reduction will be treated as a partial prepaymert without any prepayment charge under
"14. Notices. Any notice to Borrower provided for ir this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of ancther.incthod. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any nictice to
Lender. shall be given by first class mail 6 Lender’s address stated herein or any otheér address Lender
desigrates by notice io Borrow¥r. Any notice provided for ir: this Security Instrument shall be deemed to have
been given 10 Borrower or Lendér when given ‘as provided in this paragraph. o N
15. Governing Law; Severability. This Security instrument shall be governed by federal law and
the law of the jurisdiction in which the Properiy is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable la®, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and thé Note are declared to be severable. - o
- 16, er’s Copy. Borrower shall be given one conforméd copy of the Note and of this Security
Iostumént. - © .- o R S . - .
17. Transfer of the Property ora Benelicial Inferest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower
is 0ot a natural person) without Lender’s prior writien consent, Lender may, at ils option, require immediaie
payment in firll of all sums secured by this Security Instrament. However, this option shali not be exercised by
Lender if exercise is prohibited by federal taw as of the date of this Security Instruinent. B
If Lénder exercisés this option, Lendér shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
st pay all sums secured by this Sécurity Instrument If Borrower fails 1o pay these suins prior fo the ”
expiration of this period, Lender may invok€ any remedies permined by this Security Instrurnert “without
further notice or demand cn Borrower. . .00 ) : L =
' 18. Borrower’s Right to Reinstate. If Borrower meets certain condiidons, Bormower shall have the right
10 have enforcemént of this Security Lustrument discoritinued at any time prior (5 the earlier 9f: (@) 5 days {or
such other petiod as applicable law may specify for reinstaterient) beforé sale of the Property | ar
power of sale contained in this Security Instrument; or (b) entry of a judgment énforcing this Security
Instrument. These conditions aré that Borrower: (a} pays Lender all sums which then would be due under this’
Secarity Instrument and the ‘Noté as if no acceleration had occurred; (b) cures any default of amy other

i , including, but

occurred. However, this right to reinstate shall not apply in the casé of acéeleration under paragraph 17.
19. Sale of Note; Change of Loan Servicer. The Note or a/partial interest in the Note (together with this.
" Sequrity Instrumént) may be sold one or more times Without prior notice to Borrower. A sale may resultin a
- change in the entity (known as the "Lodn Servicer”) that collects monthly payments due under the Note and this

Form 3048 990
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. 20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
‘release of any Hazardous Substances on or in the Property. Bofrower shali not do, not allow anyone else to 4o,
anything affecting the Pricperty that is in violation of any Enviroamental Law. The preceding two senténces
shall not 2pply to the presence, use; or storage on the Propesty of small quantities of Hazardous Substances that
are generally recognized to be appropriate to normal residential uses and o maintenance of the Property.” .

. Borrower shall premplly give Lender writtén notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party mvolving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Bortower léams, or 1s notified
by any governmental or regulatory - authority, that any removal or other remediation of ‘any Hazardous
Substance affecting the Property is necessary, Borrower shall promnily take ali necessary remedial actions in
accordance with Environmental Law. . o : : :

As used in this paragraph 20, “Hazardous Substances® are those substancis defined- as 10%i¢ o hazardous
substances by Environmemal Law and the following substances: gasoline, kerosens, other flammable or oxic
petroleum  products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As ‘used in this paragraph 20, “Environmental 1aw® means federal
laws and laws of the jurisdktion where the Property is located that relate o healih, safcty cr environmental

NON-UNIFORM COVENANTS. Borrower and Lender firther covenant 3nd agree as follows: . - -

21. Acceleration; : Remedies. Lender shall give notice (6 Borrower prios to acceleration following .

¥,

acceleration under paragiaph 17 unléss applicable law provides otherwise). The notice shall specify: (2)

the default; (b) the action required (o cure the defalt; (c) a dafe, not less than 30 days from the dale the
notice is given to Borrower, by which the default must bé cured; and (d) that failure (o cure the defauli
on or before the date specified in the notice may result in acceleralion of ‘the suns secured by. this
Security Instrument and sale of the Property at public auction at a dalé Hot less than 120 days in the
future. The notice shall further inform ruwer of the right to reinstate afler acceleration, the right o
bring a court action to assért the oon-existence of a default of any othér defense of Borrower to
acceleration and sale, and any other matters required to be included in the notice by applicable law. If
the default is not cured on or before the date specified in the notice, Leuder, al its option, may require
immediate payment in fuli of all Sums se by this Security Instrumerit without further demand and
may_invoke the power of sale ahd any other rémediés permitted by applicable law. Lender shall be
entitied to collect all ‘éxpenses incurred in pursuing the - remedies provided in this paragraph 21,
inchﬁng,butnotlimitcdto;fégssp@b!eguéfné‘ﬁ’feéabdgost_sq{litl_eevidéqce.'.- = :

If Lender invokes the power of salé, Léndeér shall give wiriiten noticé to Trustée of the occurreice of

: an event of default and of Lender’s ‘eléction to Causé the Property to be sold. Trusice and Lender shall
take such action regarding nétice of sale and shall give such notices to Borrower and to other persons as
applicable law may require. After the time required by applicable law and after publication of the potice
dnh,Tﬂstee,wiM'demndeofmwéf,slnﬂseﬂgbePfopeﬂyatpub!kamﬁon to the highest
bidderalthetimeandrplac»e‘andrmnderLhe!erni'sdmig’mtéd,lnthenoﬁceofsalelnonebrmore_parods,
andmanyordegTrmtéeduu‘ming',Th;steé‘maypqstpmnsakoﬂhéhopertyfora'peﬁodog‘pe'riods
permitte’dby‘applic‘able!a’wbypublica;’mogmcennntatthgti:neandplacefuedin;heno‘iceofsalg.'
Lender or its designee may purchase the Prop at any sal€. C .
. Trustee I deliver (o the purchaser | rmteg’sn{édmnve}ingthehopeﬂywijhmﬁanyéuvmm
or . ,exwoﬁedorlmplie‘d.fl‘heréc‘italsintheTnstce’sdégdshaﬂbepfiun_fgcieeﬁdenceofthe
truth of the statements nmdethaﬁn.Tnsueslnﬂapplytbepméedsofthesaléinme[dhwingérda?
(a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys® fees; (b)
fo all sums secured by this Security Instrument; and (¢) ary excess (o the person or persons legally
el:litledtgaitor_toihec}ﬂ'koftflesupeﬁdrcomtoftbecoimtyiﬁwhichthesalelookphoe- .

22. Reconveyance.- Upon payment of all sumns secured by this Security Instiument, Lender shall request

Trusiee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
secured by this Security Instrument to Trusiee. Trustee shall reconvey the Property without warranty and
without charge to the person or persons legally entitled to it. Such person or persens shall pay any recordation

. 23. Substitute Trustee. In accordance with applicable 1aw, Lender may from fime to time appoi a
successor trustee to amy Trustee appomied hereunder who has ceased to act. Without conveyance of the

Property, the suocessor trustee shall succeed 1o all the title, power and dutizs conferred upon Trustee berein and
by applicable law. 1 i
© 24.Use of Property. Therycnyismtusedpﬁmi;nuyforagﬁculmmlorfarmingpurposes-

, ' aass: (OO
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25, Riders to this Security Instrument. If one or more ridezs are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of cach such rider shall be iworporatad
" into and shai] amend and supplement the covenants and agreements of this Security Instrument as if the rider(s)
were a part of this Security Instrament. '
" {Check applicable box(es))

{ B Adjustable Rats Rider - |_] Condominium Rider : [ 114 Family Rider
Graduated Payment Rider Planaed Unit Development Rider {1 Biweekly Payment Rider
Balloon Rider Rate Improvement Rider [_J Second Horme Rider
VA Rider L] oer(sy fspecity]

BY SIGNING BELOW, Borrower accepts and ';groes to the terms 2nd covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it. -
Witnesses: ’ - ) o -

OMileory, 2.
CBRANDI L O°MAHONEY o Bomower

_(Seal)
-Borrower .

(Seal)

-Borrower

. : (Seal)
S - -Bomrower -
'STATE OF WASHINGTON } s:

County of SKAMANIA
On this day persomally appeared before me

TIMOTHY W O'MAHONEY AND BRANDI L O'MAHONEY

_to me known to be.ﬂie individual g described in and who executed the mmm and foregoing mstmment
and ackmowledged that  THEY . signedthesameas  THEIR free and voluntary act and
deed, for the uses and purposes therein mentionéd. ’

GWENﬁiﬂermyhamj.amiofﬁch!sea!this ZGWWMBER . 20060 .
o & : . - 7 a/ N~

Negary Public in and for the State of Washingtos., residing at
TACOMA -
My Appointinent Expires on 4-22-01
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this twenty-sixth gy of September .
2000 an4 s incorporated into and shall be deemed 1o amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (=
*Borrower”) to secure Borrower’s Adjustable Rate Note (the "Note*) to
?Imsm MORTGAGE COMPANY

(e "Lender") of the same date and covering the Property described in the Security Instrument and
located as: -
1012 KANAKA CREEX RD, STEVERSON, Nashington 98648

; .. . iProperty Address] T : -
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY

ONE mE AND THE MAX\MUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition o the ‘Covenants and agreements made i the Security
Lostrumient, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES :
The Note provides for an initiai interest rate of 11.9590 % . The Note provides for
changes in the imterest rate and the monthly paymeénts, as follows:
. INTERFSI‘ RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates - . :

.. The interest rate I will pay may change on the firstday of October , 2003 .
and on that day every . . SIXTH momp thereafier. Each date on which my interest rate could change
is called 2 “Change Date.” ° '

(B) The Index o , , :

Beginning with thcﬁi’stCEnngé Datc,my,im:restratewiu be based on an Index. The “Index” is the
average of interbank offered rates for 6 momh U.S. dollar-denominated deposits in the London market
(CLIBOR"), as published in The Wall Street Journal [ figure available as of the first
-‘.'.TSTATF m .:QTEhmuBOH 6 " m IN THE WALL STRET
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business day of the month immediately preceding the mwonth in which the Change Date occurs is called the
“Current Index." '
If the Index is no Jonger available, the Note Holder will choose a new Index Lh.a! is based uvpen
comparable inforration. The Note Holder wili give me notice of tis choice.
(C) Cakculation of Changes -

Before each Change Date, the Note Ho!det wu cakulate my_ mnew interest rate by addmg
(« 7. 500 . - %) to the Current [ndeL The Note Holder will then round the result of this
addition 10" the nearest one-elghr.h of one percentage point (0.125%). Subject to the limits stated in Secuon
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

. The Note Holder will then determine theamoumofthcunmhly payment lhalwmﬂdbesufﬁcnem o
rcpaythc.mpmd principal that I am expected to owe at the Change Datemful.lontheMammyDateamy
ncwmxenstmemsubsumnﬂy equal paymenis. Tberesul!ofthxsmlculauon mllbethemwammxofmy
momh]y payment. . )

) (D)le:lscnlntcrrsllla&eChanges o 7 -

Tlrmxeres!ratclammnmdtopayatlheﬁrstChange Date will not be greater than

- 14.930 % orl&sthan 11.950 %. Thereafter, my interest rate will
never be mmscdordecmscdonmysmgle Change Date by more thap

ONE . perccmagepomt(s)
( 1.000 - %)fromtbemk:ofmleresllhavebcenpa)mg for the preceding 6
months. My interest rate will never be greater than ©.17.950 . g - .

(E)mewnmofcmny interest rate will never be less than 11. 950%.

My oew interest [rate will become effective on each Change Datz: I will pay the amount of my rew
momhly payment beginning on the first monthly payment date afrer the Change Date until e amount of my
monthly payment changes aga.m_ .

(F) Notice of Chenges - ’ ) N

“The Note Holder will dehverorunﬂtomeanouce of any changes in my interest rate and the amount of
my monihly payment before the effective date of any change. The potice will inctede information required by
Iawmbengenmeamialsothetzlephone mumber ofapexsonwbowdlanswermyqlmnonlmayhave
regarding the notice.
B. TRANSFER OF THE PROPER’!'Y OR A BENEFICIAL INTEREST ' IN BORROWER
Uniform Covenant 17 of the Scumty .nstrumem is amended to read as follows: .

Tramsfer of the Property or a Beneficial Interest in Borrower. Ifallorany'partofthe Property or
any imerest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and
Borrower is nof a natural person) without Lender’s prior written consent, Lender may, at its option, require
nmmdmepaynmmmnofallannssecuredbythszccuntyInsnumem However, this option shall not be
exercised by Lender if exercise is prohubited by federal law as of the date of tis Security Instrument. Lender
also shall not exercise this option if: (a) Bonnwetcausambesubmm:d to Lender information required by

Infials: < |§:_(Z)
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Lender to evaluate the intended wansferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Eender’s security will not be impaired by the loan assumption and that the risk of
a breach of any coverant or agreemeni in this Security Instrument is acczptable to Lender. ‘ |

- To the extent permitted by applicablé law, Lender may charge a reasonable fee as a condition t
Lendér’s consent 9 the lozn assumption. Lender also. may require the transferee to sign an assumption
agreement that is zcceptable to Lender and that obligates the transferee 0 keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will contime to be obligated under
the Note and this Security Instrumen unless Lender reléases Borrower in writing. .

If Lender exercises the option to require immediate payment in full, Lender shall pive Borrower notice
of acceieration. The notice shall provide a period of not less than 30 days from the date the notics is delivered
o mailed within which Borrower roust pay all sums secured by this Security Instrument. If Borrower fails to

- pay these sums priof 10 the expiration of this period, Lender may invoke any remedies permitied by this
Secuﬁtylmmnmmwiﬂnnﬁmhernoﬁcemdﬁmndonﬂoqu. L -

7 BY SIGNING BELOW.,- Borrower acccpl;s and agrees to the terms and covénﬁm.s contained in this
‘Adjustable Rate Rider. - g




