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Real Estafe Contract

PARTIES AND DATE:- This contract is entéred info on the 29 7“day of September,
2000, between RUSSELL D. GAYNOR, 2 single person, hereinafler referred toas
SELLER, and GREGORY R. WILSON and DODY L. WILSON, husband and wife,
hereinafter referred to as PURCHASER. :

SALE AND LEGAL DESCRIPTION: SELLER agrees to sell to PURCHASER and

PURCHASER agreés to purchase from SELLER the following described real estate in’

Skamania Coun , Washi on: Gary H. Martin, ania CourllyA_ssessor

~ A tract of fand in the Southwest Quarter of Section 25, Township 3 North, Range
7 East of the Willamette Meridian in the County of Skamania, State of
Washington, described as follows: ,

Lot 3 of the FERN MEADOW ESTATES SHORT PLAT, recorded in Book 3 of
Short Plats, Page 336, Records of Skamania County; Washing’torg.

SUBJECT T0: PROTECTIVE COVENANTS, including the ferms and
provisions thereof recorded October 9, 1998 in Book 182, Page 52; ROAD
MAINTENANCE AGREEMENT, including the terms and provisions thereof
recorded October 9, 1998 in Book 182, Page 49; and SITE INSPECTION,
including the terms and previsions thereof recorded October 9, 1998 in Book 182,
Foge 53 REAL ESTATE EXCISE TAX

. BASEMENTS as shown on the recorded short plat. 91109
: : - SEP 29 2008
Tax Lot No. 03 07 253 0 010900
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PRICE: PURCHASER agrees to pay:

Total Purchase Price . $55,000.00
Less Down Payment . 5,000.00
- Results in Amount financed by SELLER.  $ 50,000.00

PAYMENT OF AMOUNT FINANCED BY SELLER: FURCHASER agrees t
_ pay the sum of FIFTY THOUSAND and 00/100 Dollars ($50,000.00) as follows:

FIVE THOUSAND NINETY-TWO and 61/100 Dollars ($5,092.61), or more ai
PURCHASER's option on or before the 1* day of October, 2001 and a like
‘amount or more at PURCHASER's option annually each and every October on the
same day thereafter until paid in full. ‘The outstanding balance of the purchase
price shall at all times bear interést at the rate of eight percent (8%) per annum
- fromthe 1" day of Octobes, 2000. From each such payment so made shall first be

=~ deducted interest due to date and the balance thereof shall be applied in reduction

of principal. k. ' N

" Payment shall be made at: .0, Bok 1176, White Salmon. WA 98672

OTHER ENCUMBRANCES AGAINST PROPERTY: The property is subjéct to
- encumbrances including the following listed tenancies, easements, restrictions and
reservations: ' ’

NONE, éxcept those as listed in Paragraph 2 hereof.

FULFILLMENT DEED: Upon payment of all amounts due SELLER, SELLER agrees to
deliver 10 PURCHASER a Statutory Warranty Deed in fulfillment of this Contract. The
covenants of warranty in said deed shall not apply to any encumbrances assumed by '
-PURCHASER or to defects in title arising subsequent to the date of this Contract, by,
through or under persois other than the SELLER berein

) POSSESSIQN: PURCHASER is entitledto possession of the property from and after the
date of this Contract, or October 1, 2000, whichever is later, subject to any tenancies
described in ngmph 4 -

TAXES, ASSESSMENTS AND UTILITY LIENS: PURCHASER agrees to pay by the
date due ali taxes and assessments becoming a lien against the property after the date of
this Contrac:. PURCHASER may in good faith contest any such taxes or assessments so
long as no forfeiture or sale of the property is threatened as the result of such contest.
PURCHASER agrees to pay when due any utility charges which may become liens
superior to the SELLER's interest under this Contract.
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NONPAYMENT OF TAXES. AND UTILITIES CONSTITUTING LIENS: If
PURCHASER fails 10 pay taxes, assessmenis of utility charges constituting liens superior
to SELLER's interest under this Contract, SELLER may pay such items and - ] :
PURCHASER shall forthwith pay SELLER the amousit thereof plus a late charge of 5%

of the amount thereof plus any costs and attomney’s fees incurred in connection with
"~ making such payment. ' ' :

CONDITION QF PROPERTY: PURCHASER accepts the property in its present
condition and acknowledges that SELLER, their agents and subagentis have made no
representation or warranty concerning the physical condition of the propeity or the uses to
which it may be put other than as set forth herein. PURCHASER agrees (o maintain the
property in such condition as complies with all applicable laws. -

RI§K OF LOSS: PURCHASER shall bear the risk of llrbss for destruction or 3
condemnation of the property. *Any such loss shall not relieyve PURCHASER from any of
PURCHASER’s obligations pursuant to this Confraci. e

WASTE: PURCHASER shall keep the property in'good repair and shall not commit or
suffer waste or willful damage tg or destruction of the property. ' S
CONDEMNATION: ‘SELLER and PURCHASER may each appear as owners of an
interest in the property in any action concerning condemnation of any part of the property.
- PURCHASER may withiri thirty (30) days after condemnation and removal of
improvements; negotiate a coriract to substantially restore the premises to their condition
- before the removal. If the condemnation proceeds are sufficient to pay the contract price
for restoration or if the PURCHASER deposits in escrow any deficiency with instructions
to apply the funds on the restoration contract, the property shall be restored. Otherwise, -

proceeds of the awand shall be applied in payment of the balance dué on the purchase
. price, as SELLER may direct.

DEFAULT: If PURCHASER fails to observe or perform any tesm, covenant or condition

of this Contract, SELLER may: ' T

(@) Suit for installments. Sue forany delinquent periodic payment; or -

()  Specific Performance_ Sue for specific performance of any of PURCHASER's
obﬁgaﬁonsptlmmmto\thisAConm;ér k. N

(c)  Forfeit PURCHASER's Intefést. Forfeit this Contract pursuant to Ch. 61.30,.
RCW,asi}isplmentlymedmdmyhe{eaﬁerbemﬂed. The effect of such
forfeiture includes: (i) all right, title and interest in the property of the
PURCHASEI}.andaﬂpersoﬂsdaiHﬁQMghthePURCMSERslnﬂbc S
terminated; (i) PURCHASER's rights under the Contract shall be canceled; (iii) all B
sums previously paid under the Contract shall belong to and be retained by the
SELLER or other person to whom paid and entitled thereto; (iv) all improvements
made shall belong to the SELLER; and (v) PURCHASER shall be required to
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surrender possession of the propesty and improvements to the SELLER ten (10)
days after the forfeiture. - - .

. Acceleration of Balance Due. Give PURCHASER written notice demanding: (i)

* payment of said delinquencies; (it) payment of a late charge of 5% of the amount
of such delinquent payments; (iii) payment of SELLER’s reasonable attorney’s fees
and costs incurred for services in preparing and sending such Notice; and (iv)
stating that if payment pursuant to said Notice is neither deposited in the mait

~addressed to SELLER nor personally delivered to the SELLER within ten (10)
days, then the entire balance owing, including interest if any, will become -
immediately due and payable. SELLER may thereupon institute suit for payment

‘of such balance, interest and late charges, if any, and reasonable atiormey’s fees and
costs. - : : :

RECEIVER: 1f SELLER has instituted any proceedings specified in Paragraph 14 and

PURCHASER is receiving renta! or other income from the pioperty, PURCHASER

agrees that the appointment of a receiver for the property is necessary to protect

- SELLER's interest.

PURCHASER'S REMEDY FOR SELLER'S DEFAULT: If SELLER fails to observe or
perform any term, covenant or condition of this Contract, PURCHASER may, after thirty
(30) days' written notice to SELLER, institute suit for damages or specific performance
unless the breaches designated in said notice are cured.
. - 3 e .

NON-WAIVER: Failure of either party to insist upon strict performance of the otier
party’s obligations hereunder shall not be construed as a waiver of strict performance
thereafter of all of the other party’s obligations hereunder and shall not prejudice any
remedies as provided herein. '

ATTQRNEY'S FEES AND COSTS: In the event of any breach of this Contract, the

party responsible for the breach agrees to pay reasonable attorey’s fees and costs,

including costs of service of notices and title searches, iriclrred by the other party.: The
prevailing party in any suit instituted arising cut of this Contract and in any forfeiture
proceedings arising out of this Contract shall be entitled to receive reasonable attorney’s

fees and costs incurred in such suit of proceedings.

NOTICES: Notices shall b either personally served or shall be sent cestified miail, return
receipt requested by regular first class mail to PURCHASER at 4620 SE 111th St.,
Portland, OR 97266, and to SELLER at P.O. Box 1176, White Salmon, WA 98672 or
such other addresses as either party may specify in writing to the other party. Notices
shall be deemed given when served or mailed. Notice to SELLER shall also be sent to any

institution receiving payments on the Contract. -

TIME FOR PERFORMANCE: Time is'of the essence in performance of any obligétions
pursuant to this Contract. '
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SUCCESSORS AND ASSIGNS: Subject to any restrictions against assigmﬁenl, the
provisions of this Coniract shall be binding on the heirs, successors and assigiis of the
SELLER and PURCHASER. '

- ENTIRE AGREEMENT: - This Contract constitutes the entire agieement of the parties
and supersedes all prior agreemients and understandings, written or oral. This Contract
may be amended only in viriting executed by SELLER and PURCHASER.

-IN,WITNESS WHEREOF the parties have signed and sealed this Contract the day and year first’
above written. ’ ,

PURCHASER:

WILSON

: —U\\K LL N OA A,

'STATE OF WASHINGTON )
. . . 8

Cmiydm }
Toertify that | know or have satisfaciory evidence that RUSSELL D GAYNORSlgwdmlsinsmnnmtandackmﬂedgeditto
behisﬁe:undmlnninyadforthemcsmipmpossnmﬁmedmthc' : ’

SUBSCRIBED AND SWORN
KATHY L McKENZIE
STATE OF WASHINGTON

NOTARY —+— pUBLIC
My Coimmission Exprres anuany 1. 200

_STATE OF WASHINGTON )
o ) 288,
C-yof&-aqia )

Iéutiﬁ‘ﬂi!lhnwtx[nvesaﬁs&mryegi&:mlImGREGOﬁYR&H.SONmﬂDODYLWHSONsimt&isinm
andmkmrwiedgndil!obetheirﬁneamiwblmmryactfoﬂheussand mentioned in the instrument

SUBSCRIBED AND SWORN to befire me this_ 27 2% day of

KATHY L. MCKENZIE
STATE OF WASHINGTON
NOTARY —«— PUBLIC
Gawairsyion Eeeres {ensary 1. 200
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