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~ THIS DEED OF TRUST ('Secunty Instrument”) is made on September 06, 2000
Tbcgmntous RONALD R HAGE and DIANE E HAGE, HUSBAND AND WIFE.

‘("Borrower™). Tbetmstecls
) FIRST AMERICAN TITLE INSURANCE COMPANY A CALIFORNIA CORFORATION

("Trastec™). The beneficiary is
Moxtgage Ebctmmc chnsmmon c)rstcms Inc (‘MERS') (solcly 45 nominee for Lender, as hereinafter
defincd, and Lender’s successors and assigns). MERS is organized and cxisting under the laws of Delaware,

and has an address and telephone number of P.O-Box 2026, Flint, MI 48501-2026, tei. (888) 679-M'ERS
HOMESTREET BANK A WASHINGTON STATE CHARTERED SAVINGS BANK

<

("Eender”) is organized a.n.d c)usung
mader the lawx of WASHINGTON

* and has an ﬂddn:ssof 2000Two Unicn Square 601 Umon St, Seattie, Waslungton 98101-2326

WASHINGTON - Siagle Family - Fanuie Mnﬂe Mac Uniform Inslr-md MERS
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BOOX 202 PAGE 590

. Borrower owes Lender the principat sum of Two Hundred Thousand and no/100 '
o o . Dollars (U.S. $ 200,000.00 - . 2
. This deBl is evidenced by Borrower's fote dated the same date as this Security [ostrument ("Note™),
which provides for mouthly payments, with the full deb, if ool paid earlier, due and payable on
September 01,2030 - - | - This Security Instrument secures to Lender: {a) the repayment -
of the debt evidenced by the Note, with interest, aud all renewals, extensios and modifications of the Note;
(b) the paymeat of all other sums, with interest, advanced undér paragraph 7 ie protect the security of this
Sccurity Instrumeat; and (c) the pecformance of Bomrower's covenants and agreements under this Securily
Iestrument and the Note. For this purpose, Botrower irrevocably graots and coaveys 10 Trustee, in trust, with
power of sale, the following described propeity located in SKAMANIA - :
- - T o S ot o Couanty, Washington:
LOTS 3 AND 4 OF THE TORO ENTERPRISES SHORT PLAT, RECORDED IN BOOK 2 OF
SHORT PLATS, PAGE 153, 1N THE COUNTY OF SKAMANIA, STATE OF WASHINGTON. )
"EXCEPT, THE EAST 330 FEET OF LOTS 3AND4. :

which has the sddress of 492 ALDER ROAD ]
, - - {Sweet} L )
WASHOUGAL ! Washington 98671 " ("Property Address”);
Ca] - - | P Cote] o ’

TOGETHER WITH all the improvements now or hereafter érected on'the property, and all easements,
appustcnances, and fixtuscs now or hereafier a part of the property. Al replicements and additioas shall also
be covered by this Security Instrument. All of thé forcgoing is referred to in whis Security Instriment as the
“Property.” Borrower understands and agrees that MERS holds ‘only legal title to the interests granicd by
Borrower in this Security Instrament; bat, if necessary to comply with law or custom, MERS {(as nowinee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of thoss intercsts, including,
but not limited 1o, the right to foreclese and sell the Property; and to take any action required of Lender
including, but pot limited to, releasing of canccling this Security Tostrument. )

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
night 1o grant and convey the Property and that the Property is unéncumbered, except for encumbrances of
recosd. Borrower warran(s and will defend generally the tide to the Property against all claims and demands,
subject {0 any eacumbrances of record. . .

THIS SECURITY INSTRUMENT combines uniform covenants for nstional use and non-sniform
coveaants with limited variations by jurisdiction (o constitute 2 uniform security instrament covering real

UNIFORM COVENANTS. Bosrower and Lender covenant and agree as follows: -

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily
pay whmdqcthepincipalofa.ndimcrwtonthcdcbtevidcncedbytchoteandanypcpaymentandlatc
chﬂgesdncl_mdcrthc Note. - i

=
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2. Funds for Taxes and Insurance. Subjéct to applicable law ox to a written waiver by Lender,
Bomrower shall pay ip Leader on the day monthly payments are due uader the Note, until the Note is paid in
foll, 2 sum ("Funds™) for: (2) yearly taxes and assessments which may attain priodity over this Sccuriy
lostrument as a jien on the Property; (b) yearly leaschold paymeats or ground rents on the Propenty, if any;

" (c) yearly hazard or property insurancé premiums; (d) jearly ficod insurance premiums, if any; (e) yearly
mostgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of morigage insurance preininms. These items are called

"Escrow Items.” Lender iniay, at any time, collect and hold Furds in 20 amount nk to exceed the maximim
amount’a lender for a federally related mortgage loan may require for Borrower's cscrow accouns uader the
federal Real Estate Setilement Proceduzes Act of 1974 as amended from time ¢6 time, 12 U.S.C. § 2601
séq- "RESPA®); unless another law that applies to the Fuads sets a lesser amouat. If so, Lender may, at i
time, collect and hold Funds in an arount pot to exceed the lesser amount. I ender hay estimate the amcunt
of Funds due on the basis of curreat data and reasonable estimates of expeaditures of future Escrow Items or
otherwise'in accordance with applicable law. Ca T S L T
The Fonds shall be held in an indtitation whose deposits arc inisured by a fedcral agency, instrusmentality, -
or entity (including Lender, if Lender i€ such an institution) or in any Federal Home Loan Bank. Lender shall ~

! CTOW ac verifying the Escrow licms, uniess Lender pays Borower
interest oo the Funds and applicablc laiv perits Lender 1o make such a charge. However, Lendermay require
Barrower to pay a onc-tine charge for an independent real estale lax reporting service used by Lenderin
connection with this foan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or
camings on the Fands. Borrower and Leénder 2y agree in wriling, however, that interest shall be paid on the -
.. Funds. Lender shall give to Botrower, without charge, an annual accouating of the Funds, showing credits
*and debiits to the Funds and the purpose for which each debit {9 the Funds was made. The Funds are pledged

as additional sccurity for all snms secared by this Security Instrument. -

. If the Fusnds held by Lender excesd the amounts permitied to be beld by applicable

may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the smomnt necessary to
make up the deficiency. Bomrower shall make up the deficiencyin no moze than twelve monthly payments, at
Lender’s sole discretion. _— o o : ..

Upon payment in fall of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Fonds beld by Lender. If, tnder paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition -
Or sale as a credit against the sams secured by this Sccurity Instrument. :

3.

4 Charges; Liens. Bonpwc"r{_sh,au pay all taxes, asscssments, charges, fines and impositions
atiributable to the Property which may attain priority over this Security Instrument, and leasehold paymeats

otic amounts to be paid uader this paragraph. If Botrower makes these
paywnents directly, Borrower shall promptly furnish to Lender receipts cvidencing the payments.
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Borrower shall promptly dischaige any lica which has priority over this Security Instrumsnt unless
Borrower: (a) sgrees in writing to the payment of the obligation secured by the lienin a manacer acceptableto )
Lender; (b) coatests ia good faith the lien by, of defecds against enforcement of the kieniin, legal proceedings

. which in the 1.¢nder’s opinion operate to p(cvetit the c’i;forccmcntof.tbc lien; of (c) secures from the holder 6f

e lien a0 agreement satisfactory to Lender subordinating the licn to this Security Instrumeat. If Eeader
~ determines that any part of the Prepesty is subject to a lien which may . attain priority over this Security

Instrument, Lénder may give Borrower a notice identifying the lien. Borrower shall satisfy the tieg or take one
or more of the actions set forth above within 10 days of tke giving of notice. g |

- . 5. Hazard or Property lnsuraixe. Borrower shall kecp the improvements pow existing or bereafier

* erected on the Prope rty insured agaiast koss by fire, harards included within the term “extended coverage® and -
any other hazards, incleding ftoods or flooding, for which Lender requires insurance. This insurance shall be

maintzined in the amousts and for the petiods that Lender requires. The insurance carrier providing the

insurance shall be chosen by Borower subject to Lender's approval which shall not be unreasoaably

‘withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain

coverage (o protect Lender’s rights in the Property in accordance with paragraph 7. 4

© Allinsurancé policies and renewals shall be accepableto Leader and shall include a standard mortgage
clause. Lénder shall have the fight to bold the policies and renewals. if Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and recewal notices. In the event of less, Borrower
shall give prompt notice to the insurance carrier and Iender. Lender may make proof cf loss if not made
promptly by Borrower. S , . . :

Usless Lender and Borrower otberwise agree in vriting, insurance proceeds shall be )
restoration or refair of the Property damaged, if the restoration or repair is economically feasible and

Lender’s security is not lessened. If the restoration of repair is not économically feasible or Lendér's sécurity
would be lessened, the insurance proceeds shall be applied (o the sums sccured by this Security Instrument,
whether of pot then due, with any excess paid (o Borrower. If Borrower abafidons the Propenty, or does not
answer withia 30 days a notice from Lender that the insurance carrier has offered to sctile a claim, ihen
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair of restore the Property o
to pay sums sccared by this Security [nstrument, whethes or pot then due. The 30-day period will begin when
the notice is given. . : - - C el

. Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall
not extend or postpone the due dafe of the moathly paymeénts referred to in paragraphs i and 2 or change the
amount of ilie paymenis. If nndés paragraph 21 the Property is acquiréd by Lender, Bomower's right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass 1o

Application; Leaseholds. Borrower shall occupy, establish; and nsé the Property as Botrower's principal
residence within sixty days after the execution of this Secarity [nstrument and shall contifive 10 occapy the
Property as Borrower's principal residence for at feast oue year after the date of occupancy, unless 1 ender
otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless exfennating
| circumstances exist which are beyoud Borower's coetrol. Borrower shall nit destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Propérty. Borrower shall be in defaglt if -
any forfeiturc action or proceeding, whether civil or criminal, is begun that in Lesider’s good faith judgment -
cm!dmglhinfafdchflbchpﬂWordherwiumahﬂyimpairmeﬁéna&wdbymisSemﬁty
e ex’s setinity interest. Bocrower may core sach & default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismisced with a ruling that, in Lender’s good faith
ination, prectades forfeitare of the Borrower's interest in the Property or other material impairment of -
the liea crested by this Security Instrument or Leader's security inferest. Borrower shall also be in default if
Borrower, during the fosn application process, gave materially false or inaccurate information ox statements
to Leader (or failed to provide Lender with any materialinformation) in connection with the Ioan evidenced
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by the Note, iacluding, but not limited to, representations conceming Borrower's ocenpancy of the Propery
as a principa_l residence. If this Sécu:ily [nstrumeat is on a leasehold, Borrower shall comply with allthe -
"provisioas of the lease. B Bomrower acquires fec title to the Property, the leasehold and the fee title shall nix
merge unless Lender agrees t6 the merger in writing. T L ) :
7. Prolectionof Lénder's Rights in the Property. If Bomower fails 1o perform thé covenants and
agreements contained in this Securily Instriment, o there is a kepal procecding that may significantly affect
Leader’s rights in'the Property (such as 2 proceeding in bankruptcy, probate, fof condemnation or forfeiture
or to enforce laws or regulatioas), then Lender may do and pay fur whatever is necessary to protect the value
of the Propérty and Lender's rights iy the Property. Leader's actions may include paying any sums secured
by a len which has pricrity over this Security Instrument, appearing in coun, paying reasonable attomeys'
fees and entering on the Preperty 10 make repairs. Althotgh Lender may take action under this paragraph 7,
Lender docs not bave todoso. - ST s k. TR
. Any amouits disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursezicnt at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment. -
.~ & " Mortgage Insirance. If Lender required mortgage insurance as a condition of making the loan
 secured by this Security Instrumient, Borrower shall pay the premiums required to maintain the mortgage

insyrance in effect. If, for any‘;éis’on. the mortgage insurance coverage requircd by Lenider lapses or ceasesto
be in effect, Borrower shall pay the preminms required to oblain coverage subsiantially equivalent {0 the
- Imortgage ivsurance previously in effect, at a cost substantially equivalent 1o the cost to Bommower of the
morigage insurance previcusly in effect, {fiem an zlicmate mortgage insurer approved by Lender. If .
substantially ‘equivalent mortgage insurance coverage is nol available, Bdrrower shall pay to Lender each
month a sum equal to one-twelfih of the yearly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceaséd to bein effect. Lender will accept, use acd retain thesc payments as a
loss reserve in lice of mortgage ifiSiirance. Loss feserve payments may 00 longer be required, it the option of
Lender, if mortgage insurance coverage (in the amount and for the petiod that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premioms
required o’ maintain mortgage insurance in ¢ffect, or (o provide a loss reserve, untl the requirement for
morlgage iasirance ecnds in accordance with any writlen agreement between Bomrower and Lender or
applicabie law. ) | - T :
'9. . Inspection. Eenderor its agent may make reasonable entries upo and inspections of the Property.
Leénder shall give Borrower notice at thie time of ot prior 1o an inspection specifying reasonable cause for the

10. Coodemnation. The procceds of any award or claim for damages, direct or consequential, in
councction with any condemnation or other taking of any part of the Property, or for conveyanee in lieu of
cogdemnation, are hereby assigned dnd shall be paid to Lendér. |~ - ’

In the event of a total taking of the Property, the proceeds shall be applied to the sums secared by this
Security Instmment, whether or nof then due, with any excess paid to Bomower. In the event of a partial* ’
taking of the Property in which the fair market value of the Property iminediately befors the taking is equalto °
O grealer than the amount of the sums secured by this Security Instrument immediately before the taking,
ualcss Bocrower 2ud Lender otherwise agree in writing, the sums sccured by this Secority Instrument shall be

- feduced by the amount of the proceeds multiplied by the following fraction: (a the total amount of the sums °
- 'secured immediately before the taking, divided by (b) the fair market value of the Property immediately ~
before the taking. Any balance shall be faid (0 Bomrower. In the event of a partial taking of the Property in °

which the fair market value of the Property immediately before the laking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agres in writing or unless
“applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Secunty
Instrament whether or not the sums are then due. s :

195319 Form 3048 950
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If the Property is abandoed by Borrower, ot if, after notice by Lender to Bosrower that the condemnor
- offers to make an award or scttle a clain: for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lenderis avthorized to collect and apply the proceeds, at its option, either
to restoraticn or repair of the Property of to the soms secured by this Security Instrument, whether or not
then due. - B . N N L .
Unless 1.ender and Borrower otherwise agree in writing, any applicatica of proceeds 10 principal shall |
not extend or postpone the due date of the monthly payments referfed to in paragraphs 1 and 2 or change the

aniouat of such payments. - ) . ) » )

11. Borrower Not Released; Ferbearanceé By Lender Not-a Waiver. Extension of the tim# for
paymentior modification of amortization of the sums secured by this Secésity Instrument granted by Fender
1o any successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Bo.rower's _successors in interest. Lender shall not be required to éommence proceedings against any
successor in interest or refuse o exténd time for payment or otherwise modify amortization of the sems
secured by this Sccurily Instrument by reason of any dzmand niade by the original Borrower or Borrower's”
successors in interest. Any forbearance by Eenderin exercisingany sight or remedy shall not be a waiverof or
* preciude the exercise of any right or remedy. N i 4 B .

. 12, Successors and Assigns Bound; Joint and Severat Liability; Co-signers. The coveoants and
agrecments of this Sccurity instrument shafl bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of pargraph 17. Bosrower's covenants and agreemsnts shall be joint azd -
several. Any Borrower who co-signs this Sccurity [nstruraent bit doe's not exceute the Note: (a)is co-signing
this Security listrument Galy to morigage, grasi and convey that Borrower's interest in the Property under |
the terms of this Security Instrament; (b) ismot personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
. make any accommodations with regand (o the terms of this Security Instrument or the Note without that
Bomrower's consént T " 3 ) : o

- 13. Loan Charges. If the loan ‘sccured by this Security Instrument is subject to a law which sefs 7
maximum Joan charges, and that law is finally interpreted so that the interest or other loan charges cotlected
or to be collectedin connection with the loan exceed the permitted limits, then: (s) any sich loan charge shall
be reduced by the amount necessary to reduce the charge 16 the permitted Lmit; and (b) any sums already -
coliected from Borrowes which €xceeded permitied limits will be refunded to Bosrower. Lender may choose
_ to make this refond by reducing the principal owed under the Note or by making a direct payment to

Borrower. If a refand reduces principal, the reduction will be treated as ». partial prepayment without any
prepayment charge under the Note. - o . ~ T o .
14. Notices. Any notice to Borower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail umless applicable law requires use of Another method. The
uotice shall be directed o the Property Address or any other address Bomower designates by notice {6 Leader.
Any potice to Lender shall be given by first class mail to Lender's address stated berein or any othier address
Lendes desigaates by notice to Borrower. Any notice pfovided for in this Security Instriment shall be decmed
to have been given to Borrower or Leader when given s provided in this paragraph. -

. 15, Governing Law; Severability. This Security Instrament shall be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with api){ipablc law, snch conflict shall not affect other provisicos of
this Security Instrument or the Note which can be given effect without the conflicting provision. To this end
the provisious of this Sccurity Instrument aud the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secarity

17. Transder of the Property or a Beneficial Interestin Borrower. If all or any part of the Property
ot any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prioe written consent, Lender may, at its optice, require
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) . GREATLANG B
TEM2700S ooy, MFWA3114 {Page 6 of 10 pages) R To Order Ca2 1-800-530-9390 C3Fax 616-791-1931

‘ROOK’ 202 PAGK 'S‘H




erl e

-ROOK 20Z pagy 59§

immediate paymeat in full of #ll sums secured by this Security Instrument. However, this option shall not be -
- exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. f
- I Lender exercises this option, Lender shall give Bormower notice of acceleration. The notice shall
provide &' period of not less then 30 days from the date the notice is delivered or mailed within which
Bomrewer must pay all sums secured by this Security Instrument. [f Borrower fzils to pay these sums priot to
" the expifation of this period, Lender may invoke any remedies permitted by this Security lnstrument without
further notice o demand ca Borrower. S - - .

18.- Borrower’s Right to Reinslate. If Borower mects cértain conditioss, Bomower shall have the
right to have enforcement of this Security Instrument disconticued at any time prior (o the earlier of: (a) 5
days (or such other period as applicable law may specify for reinstatement) beforé sale of the PI‘ORQBY
pursuant to any power of sale cosltained in this Sccority Instrument; or (b) eatry of a jedgraent coforcing this
Security [h;uument. Thosc couditioas are that Borrower: (a) pays Lender all sums which then would be due
‘under this Security Instrument and the Note as if o acceleration had occurred; (b) cures any defauli of any
other covenants or agreemicnts; (c) pays afl expensés incuredin enforcing this Security Instrument, including, --
but ot limiled to, reasonable attoreys' fees; and {d) takes such action as Lender riay reasonably réquire to
assure that the licn of this Security Instrument; Lender's rights in the Property ard Borower's obligation to_
pay the sums secured by this Security Instrumént shall contifine unchanged. Upon reinstatemeni by Borrower, °
this Security Instrument and the obligations secared hereby shall remain fully effective as if no acceleration 4
had cccusred. However, this right to feinstate shall 5t apply in the case of acceleration vader paragraph 17 -~

19. Sale of Note; Change of Loan Servicer. The Note or 2 partial interest in the Note (together with
this S'ccuri-lflnstmn_icnl) may be sold one or more imes without prior notice to Borrower. A sale may result -
in a change in the entity (known as the “Loan Scrvicer”) that collects monthly payments due under the Note
and this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If thereisa change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address (6 which payments should be made. The notice will also contain any other
information reqiiired by dpplicabie law. . - . - . T

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, sforage, or
release of any Hazardods Substances on or in the Property. Borrower shall not do, nor allow any'one elsc to
do, anything affecting the Property that is in violation of any Environmesatal Law. The preceding two
sentences shall not apply 1o the presence, use, or storage on the Property of small quantities of Hazardous
Substances thal are generally recognized to be appropriate to normal residential uses 2nd to maintenance of

Borrower shail promptly give Lender writien notice of any investigation, claim, demand, lawsuit or
‘other action by any governmeatal or regulatory agency or private party involving the Property and any
Hazardous Substance or Eavironmental Law of which Borrower has actual knowledge. If Bomower feams, or -
is notified by any govemnmental or regulatory authority, that any removal or othér remedialion of any
Hazardous Sabstance affectingthe Property is necessary, Borrower shall promptly take atl necessary remedial
sctions in accordance with Environmental Law. - : T

As used in this paragraph 20, "Hazardous Substances™ are those substances defined s toxic or
hazardous substances by Envircuniental Law and the following substances: gasoline, keroszne, other
flammable or toxic petroleam products, toxic pesticides aad herbicides, volatile solvents, materials coutaining
asbestos or formaldehyde, and radicactive materials. As used in this paragraph 20, “Environmental Law™

mecans foderal laws and laws of the jorisdiction where the Propetty is Iocated that relate to health, safety or
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NON UNIFORM COVI:NANI‘ S. Bomowcr and Leader further covenant and agrcc as follows: )
~ 21.  Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following
ABorrower s breach of any covenani or agrécment in this Security Instrumeat (but not prior fo-
acceleration under paragraph 17 unless ‘applicable law provides otherwise). The notice shall specily:
(a) the default; (b) the action required to cure the default; (c) a date, net less than 30 days from the date
the notice is given to Borrower, by whlch the default must be cured; and (d) that failure to cure the
default on or before the date specified in the riotice may restlt in accelerationof the sums secured by
this Security !nstrument and sale of the Property &t public auction at 2 ‘date not less than 120 daysin
the future. The notice shall further inform Borrower of the right lo reinstate after acceleration, the
- right to bring a court action to assert the non-existenceof a default or any other defense of Borrower to
_acceieration and sale, and any cther matters rtqmred to be included in the notice by’ ‘applicablefaw. If
the default is nol cured on or before the date speclr edin the nolice, Lender al its option may require
immediate paymen(in fuil of all sums secured by this Security Instlumenl without further demand and
may invoke the power of sale and any other remedies pérmitted by applncahle law. Lender shall be-
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21
. including, but ot limited to, reasonable attorneys’ fees ardd costs of Lille evidence.

If Lender invokes the power of sale, Lender shall give wri ‘tten nolice to Trustee el the occurrenceof o

lnevcniotddaullmdotbendersdechonlo causel.bePropert) 10 be sold. Trustee and Lender shall
take snducnonregunhngnoﬁceotsaleamldnll gnvesnchnohccsloﬁprrowerand {o other personsas
applicsble law may require.. After the time required by spplicable law and afiler publication of the
notice of sale, Tmstee, without desnand on Borrowcr, shall sell the Propcrty at public atction to the
highest bidder at the time and placcnndunderlhe termsddg‘:‘ntedinthe notice of sale in one of more
parcels and in sty order Trustee determines. Tmslzemay pastpones-leotlhel’ropeﬂyforamodor
periods permitted by applicablelaw by public lnnosmcunent at the time and placefixed in the notice of
sale. Lenderoritsdup:eemaymrchasetherpeﬂyatmysale. -
" Trustee shall deliver to the purchaser Trusice's deed conveying the Property without any covenant ~
or warranty, expnsedorlmplled. Thereu!als!nlbc’l‘rusteesdeedshallbemmnfaueendenceo!
the truth of the statements made therein Trus:eeslull apply theproceedsoltbe sale in the lollowing
order(n)tod}expunsotthesale,lndudmg,bulmthnnledto,rusombleTrmuesmd attorneys' -
fees; (b) to all sams secured by this Security Instrument; and (c) any excmtothepersonorpersons
legnllyenmledtoilorlolbeclerkotlhesupenorcourtotthecountyin whachthesaletookphre.
- 22, Reconveyance. Upon payment of all sums secured by this Secutity Inistrument, Lender shall -
request Trustee (o reconvey the Properiy and shall surrender this Security Instrument and all notes cndcncmg
debt secured by this Security Instrument to Trustée. Trustee shall reconvey the Property without warranty (o
(he person or persons fegally entitled to it. Such person or persons shall pay 2oy recordation costs. Lender
maycln:gcsuchpasonorpctsonsafceformconveﬁngtbeﬁopcny but only if the fee is paid to'a third
perty (such as the Trustee) for services rendered and the charging of the fec is permitied ander applicable law.
- 23. Substitute Trustee. In accordance with applicable law, Lender may from time to Gme appoint .
¥ successor Lrastee to any Trustee appointed hereunder who has ceased to act.  Without ‘conveyance of the
- Property, the successor trustée shall succced to all the title, powcr and duties conferred ipon Trustee herein

" and by applicable law.

24. UsedProperty Therpezty unotusedpuncnpallyforaylcullumlorfarmmgpurposcs
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25. Riders to this Security Instrument. If one or moxe riders are execzled by Borrower and recorded

* together with this Sccurity Instrument, the covenants and agreements of each such ridec shall be incorporated
into and shall amend and supplement the covenants and agrecments of this Sccurity Instrument as if the
rider{s) were a part of this Security Instrument. {Check applicable box(es)] ’

DAdjusublc Rate Rider D Condomininm Rider C D 1-4 Family Rider

D Graduated Payment Rider D Plann=d Uniercv:lopchnl Rider D Biweckly Paynienl Rider

D Balloon Rider B D Rate lms)royemcn( Rider - D Second Home Rider
-+ | X jOtberts) IspecifyloNE STEP CONSTRUCTION ADD

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR

TO FORBEAR FROM 'ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE -

UNDER WASHINGTON LAW.
SlGNENG- BE_I_.(?W, orrower accepts and agrees 1o the terms and covcnamS contained in pages 1
i ity ument and in any rid=r(s) executed by Borrower and recorded with it.
_(Seal) 3 qcég e

-Borrower  DIANE E. HAGE T

{Seal)
Borrower

“(Seal)
Bormowes

Witness:

. Form 3048 990
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STATEOF WASHINGTON, %{A County ss:

QOn this day pcrsonall) nppearcd bcforc me S
2 L Aoy

?bn"/‘/ ﬂ q_' - d/ﬂ’e lo me known to bc the individual(s)
dcscnbcd in and who cxccuted the within and foregoing instrument, and acknowledged that he (she or they)

) tigned the same as his (her or thein) free and \oluntary act and deed, for Lhc uses and purposes therein
) mcnuonod

My Commission expires: &y — & Z—
“ragg gttt o
REQUEST FOR RECONVEYANCE
'l‘o Trustee '
The undersigned is s the bolder of the no(c or noles secumd by uns Deed o{ Trusl. Said note or notes,
“together with aX! cther indebtednéss secured by this Deed of Trust, have been paid in full. You arc hereby
direcied to cancel said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey,

- without warranty, sll the ¢state now held by you under this Deed of Trust 1o the person or pcrsous legally
cniitled thcu:(o. .

Ditc: B

S 195319.N Form 3048 9750
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CONSTRUCTION ADDENDUM TO
SECURITY INSTRUMENT
(ONE STEP LOAN)

THIS CONSTRUCTION ADDENDUM is made by the undersigned (individually and
collectively, if more than one, the "Bortowei”) this 6th day of Seplember, 2000, and is
incorperated into and shall be deemed to amend and supplement the mortgage, deed of trust,
or other security instrument of the same date (the "Security Instrumeni®) given by the
Borrower to HomeSlreet Bank, a Washinglon state charlered savings bank, (the “Lender) to
secure Borrower’s obligations to Lender under the promissory note of the same date, as

-amended by any addendums or riders therglo (the “Note™). The Securily Instrument covers
the property described therein and located at the following address: 492 Atder Road,
Washougal, Wa. 98671 (the “Propenty?). - - - 2 - :

THE TERMS OF BORROWER'S LOAN PROVIDE FOR BOTH.
CONSTRUCTION AND PERMANENT FINANCING. THIS ADDENDUM
CONTAINS SPECIAL PROVISIONS APPLICABLE TO THE -
CONSTRUCTION PERIOD OF THE LOAN. DURING SUCH

- CONSTRUCTION PERIOD, MONTHLY PAYMENTS SHALL BE ,
CALCULATED IN A MANNER DIFFERENT FROM THAT SET FORTH IN

" THENOTE. . - . . :

- o ADDITIONAL, COVENAN’I"S - -
- - Lender, Bomower, and Bofrower's construction contractor (the *General Contractor)
“have entered into a Custom Resideriial Construction Loan Agreement (the "Loan _ . . .
Agreement”) setting forthi the terms and conditions of a foan from Lender for the construciion
of a single family residence and cértain other improvements on the Property (the “Loan”). In
.-addition to and as an amendment lo the covenants and agreemerits made by Borrower in the
related Security lastrument, Borrower further covenants and agrees with Lender as follows:

1. Pdority of Addendum. To the extent that this Addéndum conflicts with the terms and -
conditions set forth in the Security Instrument, the terms and conditions sét forth in this Rider
shall supersede and control any such inconsistent provisions. Defined lerms in the Note or

the Security Instrument shall Have the same meaning when used herein.

2. L.oan Yerm. Thé loan term shall begin with a Construction Period and convert to a

Pemmanent Finanging Period on the Transition Date. Those terms are defined as follows:
2.1 Transition Date. The Transition Date shall bé the first day of the first month
following completion of construction as defined in paragraph 2 4 below. ‘ .
2.2 Construdtion Period. This Constnuction Period shall constitute that period of tire
from the date of the Noté fo, but not including, the Transition Date.

2.3 Permanent Finasicing Period. The Permanent Financing Period shall constitute
that pericd of time from and including the Transition Date (o the "Maturity Date,” as
defined in the Note. ) : - .

2.4 Completion of Construction. Construction shall be complete when, in the sole
discretion of Lender, construction on the Property is one hundred percent (1 00%)
finished in accordance with the plans and specifications approved by Lénder, and the
following conditions have also been satisfied: ’ s )

2.4.1 Centificate of Occupancy Lender has been furnished with a copy of the
appropriate final permits or certificates pertaining to the impiovements on the

1 5/00
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- Property, signed by “:e appropriate govemmental authorities, showing
satisfaclory om:etion of the iniprovements and the right to occupy and use the
" improvements for the purposes rorwhich they were designed;~ - .

242 Title Updale. Lender has received an update to Lender's policy of title
insurance insuring that the Propedy is frée and clear of any and ail liens or
encumbrances that did nof appear in the Lender's policy of title insurance issued
upon the recording of the Security Instrument:

2.4.3 Statement by Borrewer ang General Conlractor. Lender has received a ;
statement signed by Borrower and General Contractor certifying, under oath, that
all bills related to construction on the ‘

Property have been paid and no lieas or claims cf iien exist or have been
threatened against the Property; :

2.4.4 Recettification of Value. Lendér has received 4 recertification of value, in

a form acceptable to Lender and from an appraiser approved by Lender, o ]
.indicating that the vaiue of the improvements as completed is not less thanone -
hundred percent {100%) of the value estimaled at the time of joan approval; and

24.5 No Other Defaylts. There exist no other defaults by Bomower or General

. Contractor undér the Note or the Security Instrument. - - -

3. Interest Rate. interest shall acerue during both the Construction Pefiod and the -
Permanent Financing Period al the rale sét forth in the Nole (the "Note Rate”). If the Note so
provides, the interest rate may change on certain Change Dates. Interest shall acciue upon
disbursed portions of the toial principal améunt of the Note from the time of disburSément.

4. Loan Payments During Coastruction Perjod. intérest accruing during the Construction
Period shall be payable in monthly instalimenis on the first day of each month commencing
on 10/01/00, and coitinuing through, and including, the Transition Date. Except upon default
and acceleration, no repayment of principal shall be due during the Construction Period.-

5. Loan Pay Curing Pérmanent Financing Pericd. Any portion of the Loan Amount that
remains undisbursed as of Lender’s closé of business on the Transition Date shail be deemed
disbursed as of 12:01 a.mi. on the Transition Dale and immediately applied as a prepayment

of principal to reduce the thef oitstanding principal balance hereundér. Lender shall then
determine the amount of the manthly payment that would be sufficient to repay in full the
outstanding principal armount that Borrower owes together with interest at the Note Rate in j
subsiantially equal monthly payments over the remaining portion of the ferm of the Note: The
result of this calculation will be the riéw amount of Borrower's next monthly payment. Such
monthly payment shall be Gue on the first of each month comimencing one month after the

Transition Dat=. If the Note so provides, the amount of such monthly payment may change
foliowing a Change Date. :

"©. Security for Consiruction Loan Agreement The Securify Instrument secures to Lender the
performance of each and every covenant and agreement of Borfower under the Note, the
Security Instrument, and the Loan Agreement. A default by Borrower under the Loan A
Agreement, induding Borrower's failuse to completeé construction within the time limits §’el
forth therein, shall also constitute a default under the Note and Security Instrument and entitle

Lender t0 exercise all remedies available to Lender upon default under the Note or Security
Instrumént.

7. Sale or Transfer of Pm' iy During Consiruction Period. Any provision in the Note or )
Securily Agreement that permits Borrower (o sell or otherwise transfer the Property without
paying Borrower’s obligations to Lender in full is inapplicable until Borrower has made the first

2 5/00
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payment of principal and interest that becomes due during the Permanent Financing Period
pursuant to Paragraph § abaove. . ' ’ .

8. Occupancy as Prncipal Residence. Borrower's obligation under the Security Instrument to
occupy the Pioperty as Borrower’s principal residence shall commence thirty (30) days after
-the Transition Dats. - T . - :

' BY SIGNING BELOW, Borrower accepls ard agrees to the terms and covenants
contained in this Censtruction Addendum to Security instrument as of the day and year first
above written. :




