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THIS DEED OF TRUST ¢ Secunty Instrument®) is made on ____ August 10, 2000
Gramor S_CLAY MOSER X ]

{"Borrower®}). The trustee is 1 _Waship : i

] - - Trustee®). The beneficiary .. is
Hash.mgton_zmmal Bank . . which is organized and e:ustmg under the laws
Ofmhmgtgn_ and whose address i is 1201 Tlnrd Avenue Seattle, WA 98101

{"Lender”). Borrower owes Lender the prmpal sum of (zue Hnndraj
mn&umm_ﬂxg_ﬂmﬂ:_g_@ 100 : .

Dotlars {U.S. $ ; ]4 5‘9‘ g.00 - h Th:s debt is evndenced by Borrower s note dated the same date as this
Security Instrument ("Note"), which prov:des for monthly payments, with the full debt, if not paid earker, due -
and pa:yable on June 1, 2030 . . This Security Instrument. secures to Lenders fa) the
repayment of the debt evidenced by the Note, with intarest, and all rencwals, extensions and modifications
of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of th-s Securlty Instrurment; and (¢} the performance of Borrower’s covenants and - agreements under
this Security lnstmment and the Noté. For this purpose, Borrower irevocably grants and conveys to Trustee. ’
in trust, with power of sale, the followmg described property located in Skamania
County Washngton. ‘

.LEGA.L DESCRIPTION A’I'I‘ACHED HERETOQ AND HADE A PART THEREOF :

A tract of land in the Southeast QUarter of: the Northeast QUarter of Sectlon
27; Township & North, Range 7 East of the Willamette Meridian, in the County
¢f Skamania, STate of Washington, described as follows:

Lot 2 of the Walter Morat Short Plat, recorded in Book 3 of Short Plat, -

? ﬁ\ccouht%aﬁo. Big, ount Re(? ogéigz' 60

which has the address of 361 SUMMER ROAD

] {Strees) o
CARSON . . Washington g9gg310 {"Property Address™);
[Cityl [Zip Code) :

WASHHGTON SlngFe Family - Fannie Mae/Freddie Mac UII!FORH INSTRUMENT Form 3048 5/90 fpage 1 of 6 pages)
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TOGE THER WITH aﬂ the xmprovements Now _of. he'eaf:er erected on the preperty, and all easements;
appurtenances, and fixtures now ot heresfrer a part of the property. AY rep;acen'ents and additions shali also be covered
by this Security instrumeant. AH of the fotrgoing is referred to in this Security Instrument 2s the “Property.”

; BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
geant and convey the Property and that ihe Property is unencumbered, excepi for encumbrances of record. Botrower
warrants and wlt déferd generally the tnt!e to the Property agamst all c!alms and demands Subject 10 any encumbrances

“ofrecord. -

THIS SECURITY INSTRUMENT combmes uniform covenants for nanonal use and mwu!orm covenams viith

- hrited variations by Mnsdctm 10 constitute a uriform Secwity msr.runent covering real property.

UNLFORM COVENANTS. Borrower and Lender coyenant and agrea as foflows: '~ - .

1. Psym.m of Principal and bterest; Prepayment and Late Ch.gu.‘, Borrower shall promp.ly pay when due
the prmpal of ard interest on the debt evidenced by the Note and any prapayment and late charges dus under the Note.

© 2. Funds for Taxes and Insurance. Subject 10 applicadle law or to a writien waiver by Lender, Borrower shai
pey to Lender on the day monthly payments sre due undée the Note, until the Note is paid in full, a sum Funds®) for: (a) -
yearly taxes and assessments which may attain priority over this Secwrity Instrumient as a Fen on the Property; () yearly -
fessshoid payments o ground rents on the Property, it any: (¢l yearty hazard or property insurance premiums; (d) yearly
fiood insurance peemiums, it any; (8} yearly mortgage insurance premiums, if any; and if} any swmns payabie by Borrower
to Lendér, if accordance with the provisions of paragraph 8, in lieu of the paymént of mortgage insurance premiums.
Thesa items are called "Escrow Items.” Lender may, at any time, ediect and hold Funds in an amount not to exceed the -
maximum amount a lender for a federaly related mortgage loan may réquire “for Borrower’s 2scrow account undei the -
federal Real Estate Settiement Procedures Act of 1974 as amended from tina to tine, 12 U.S.C. Section 2601 et seq.
{*"RESPA’}, unigss ancthec law that appﬁes to the Funds sels a lesser amount. It so, Lender may, at any time, collect and
hold Funds in an amoung not to exceed the lesser amo nit. Lender may estimate the amount of Funds dus on the basis of

current data and reasonable astimates of ‘exper. datu'»s of future Escrow liems of otherwise in a*cotdunce with appiicab!e
law.

Tha Funds shcl be heid in an institution whose éeposuts are inswed by a federal - agency, nstnxnentaﬁty,
entity (including Lender, if. Lendens sud\annsmutnm}otmany Fedzral Home toan Bank. ‘Lendsr shall apply the Funds .
to pay the Escrow itemns. Landes may nct charge Berrowet for holding and app’y\ng the Funds, anfually analyzing the
ssCrow Bccounm, oc yenfyr-g the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
p.muts Lender to make such a charge: ‘Howe\ir, Lender may require’ Borrower to pay a one-time charge for an
indspendant real esuta tax reporting setvice used by Lender in connection with this joan, unless applicable law provides

otherwise. Uniess an agreement is made or applicable taw redpuires interest to be paid, Lender sha¥# not be required to pay -

Borrower any interest or eamings on the funds. Borrower and Lender may agree in writing, howeves, that interest shall
be paid on the Funds. Lender shall give 0 Borrower, without chasge, an annual accounting of the Furds, showing credits
and debits to the Funds and the pwposeforwhcheachdsbntot]‘wﬁndswasmade The Funds a;epledgedas
additional sacurity for all sums secired by this Secu'ny instrument.

. If the Funds held by Lender exceed the amounts permitted to be hetd by appl'ncable Iew, Lender shall acooum to
Botrower for the excess Finds in accordance with the requiresnents of applicuble faw. If the amount of the Funds held
by Lender at any time is fot sufficien: to pay the Escrow Items when due. Lender may so nétify Borrower in writing. and.
in such case Borrower shall pay to Lender the amount nécessary to make up the deficiency. Borrower shall inake up  the
deﬁaency in no more than twehre monthly payments, at Lender’s sole discretion.

Upon payment in full of alt sums secured by this Security Instrument, Eender shall prompity refund to Borrower
any Funds held by Lender. IS, under paragraph 21, Lender. shall acquire or sel the Property, Lender, prior to the.
acquisition of sale of the Property, shaliappl‘yanyﬁndsheldbyl.enderatd-.em»eofacqmstmorsale as a credit
mmsnhasuns secursd by this Security lastrument. - .

of Payments. Uniess applicabie law p(ovsdes otherwise, ai: paym.ents received by | tender under
paugraphs 1 and 2 shafi be applied: first, to any prepayment charges due under the Note; second, to amounts payabie
under paragraph 2; third, to interest due; fourth, to prinéipal due; and last, or any late charges due under the Note.

4. Cherges; Liens. Borrower shalf pay all taxes, assessments. charges. fines and impositions attributable to the
Property which may - attain priority over this Security Instrument, and leasehold payments or ground reats.” if amy.
Borrower shall pay these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shalt
pay them on time cﬁ'ectfy to the person owed payment. Borrower shall promptly furnish to Lendes all notices of amounts
to be paid uwdef this oarag.raph. If Borrower makes these paym-nts directly, Borrower shall promptly furnish io L°ndef
recelpts avuencmg the payments.

- Borrower shall promptly discharge any r:en wh;c.h has pnomy aver this Secumy Instrument unless Bo:rower (a)
agroos i writing to the payrment of the obiigation secured by the fien in a manner acceptabie to Lender; (b} contesis in
good faith the #en by, or defénds against enforcement of the fien in, fegal proceedings which in the, I.endef s opinion
operate to preven the enforcement of the fien: or {c} secures from the holder o the fien an_agreement satisfactory to
Lender subordinating the fien to this Security Instrument. If Lender determines that any part of the Property is subject to
a ben which may attain priority oves this Security Instrument. Lender may give Borrower a notice identifying the lien. -
HSorrower shall satisty the Ben oc take one or more of the actions set forth above within 10 days of the giving of noticé.

- 5. Hezard or Property Insurance. Borrower shalt keep the improvements now existing or hereafter erecied on
the Property insured against toss by fire, hazards inchuded within the term “extended coverage”™ and any other hazards,
including fioods or flooding, for which Lender requiies inswrance. This insurance shall be maintained in the amounts and
for the periouds that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. @ [f Borrower fails to maintain coverage described above,
Washington -
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Lender inav, at Léndet's option, Cbtain Coverage to protect Lender’s fights in the Property in aé:ordance with paragraph
7 . . c - . . L
policies atd renewals shall be acceptable to Lender and

(g
nsurance cxrrier and Lender.
Unless Lender and
repair of thé Pro
* if the restoration oF epaif is no
shall te applisd to the sums secur
Borrower, If Borrower abandone the Pioperty, or does not answer within 30 days a notice from Lender that the mnsurance
carrier has offered to seitle a claim, then Lender may ccliect the inswrance proceeds. Lender may use the proceeds to
repair or restors the Property or to. pay sums secured by this Security Instruntent, whether or not then due. The 30-day
period will begin when tha ristice is given. : . . . § j -
Unless Lender and Borros
Of postpone the due date of
payments. -if under ‘paragraph -

foan application process,
Lender with any material

shail comply with all the provisiors
titte shak not ™merge uniess Lender
- 7. Protecton .

145 raquired mortgage insurance as a cordition of making the loan sééured by

m&n&xng,teq@red 1o maintain the mortgage nsurence in effect. If, for .

L - .- direct or consequential, in ¢oanection
with any <ondemnation or other ance in feu of condemnation, are hereby
assigned and shall be paid tu Lender, 3

vl

ashington -
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In the eventof a to!al ialmg cf the Property, the proceeds shal! be applied to the sums secured by this Security
lnstrument, whsther or not then due, with any excess paid 1o Borrower. 'In ths event of a pantial taking of the P-operty in
which the Fair market value of the Property immaediately before the taking is equa! to or greater than tha amcunt of the
sums secwed bv this Security Instrument immediately before the taking. unless Borrzwer and Lender otherwise sgrea in
writing, the sums secured bry this Sec\.my instruinent shall be reduced by the amount of the preceeds multiplied by the
following fracton: (a) the total amount of the sums secured mmediratery before the taking, divided by (b) the fair market

- value of the Property krmediately before the taking. Any balance shall be paid to Borrower. In the event of a partiat
taking of the Property in which the fair market value of tha Froperty immediately before the taking is Jess than the amouni
of the sums secured immediately before tha taking, unléss Borrawer and Lender ctherwise agree in writing of uniess

" spplicabie law otherwise plovmdes the pfoceeds shaft be appred o the sums secured by this Security Instrumznt whether
or not the surns are then dus.

t the Property is abandoned by Borrower, ot if, after notice by l_ender to Borrower that the condemnar offers to
make an awa:d or sattfe a claim for damages, Borrower fails to respond to Lender within 30 days zfter the date the notice
is given, Lander is authorized to collect and apply the proceeds; at its option, eithers to restoration or repair of the Property
or to the sumns secured by this Security Instrument, whether of not then due.

’ - Urless Lender and Borrower otherwise agres in writing, any apphication of proceeds to piincipat shan not axténd
or postpone tha due date of the monthly paymems refer‘ed to in paragrapm 1 and 2 o change the amount of such
payments.

11' Borowar Not M Fotboatn!c- Sy luﬂn Not a Wm Extens»ongf the tume for paymen! or
modification of amortization of the sums secured by this’ Security In§trument granted by lendér to 20Y SUCCeSSOr in
interest of Borrower shall not oparata to release the Habdlity Of the original Barrower o Borrower’s successors in interest.
Lender shail not be required to commence proceedings agmt any successor in interest or refuse to extend time for
payment of otherwise modify amortizatien of the sums secured by this Security Instrument by teasoa of any demand
made by the criginal Borrower of Bonowef 'S SUCCESSOrS in iIntecest. Any forbeuance by lender in exermsmg any nghl or
remadysha!notbeawmeiorpredudeﬂseex-fusecfmynghtonemedy
. 12 mmwmmuwww Theccvemntsandagreementsol
this Secunty instrument  shall bind “and beneht the Stccessors and assigns of Lender and Borrower, subject (6 the
provisions of paragraph 17. Borfower’s covenunts and agreemenis shad be joint and several. Any Borrower who -
co-signs this ‘Security Instrument but does ot execute the Note: (a) is to-signing this Secuity Instrument éidy to -
morigage, grant and eomfey that Borowef s interest in the Property under the ferms of this Security tnstrument; {b) is not -’

. personally obligsted to pay the sums secured by this Secunty instrument; and [c) agrees that Lender and any other
Borrower may agree to extend, modfy, forbear or make any actonunodabons with regard 1o the terms of this Secunty
fstrument or the Note without that Borfower's consent. ”

13. Loan Cherges.’ If the loan secur=d by!hns Secmty instrument is subject to a law which sets maximom

ican cherges. andlha:lawlsE'\anymerprztedsothatthantmstorothefbanchargescoﬂectedoctobecoﬂectedn T

connection with the loan exceed the permitied Emits, then: (a} any such loan charge shall be reduced by the amount
necessary to reduce the chargs to the permitted Emit: and (b} ary sums aready coffected from Borrower which exceeded
permitted imns vul be refunded to Borrower. Lender may choase tc make this refund by reducing the princigal owed
under the Note oc by making a direct payment to Borrower. If a refund reduces prmpa! the reduction will be trea.ed as
a partial prepayment without arty prépayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Secumy Instrumient shall be u.rven by delivering it or
by mailing it by first class mail unfess applicablz law requires usa of ancther method. The notice shall be directed to the
Prcperty Address of any cther address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other cddress Lender designates by notice to Borrower. Any
notice provided for in this Security Instroment shall be deemeéd to have been given to Bolrower or Lender when given s
provided i s paragnph_ 2

| 15. Goveming Law: Sov«-hﬁy. This Secuwty Instrument shall be goverred by federal faw and the law of
the Rurisdiction in which the Property:s!ocated In the event that any provision or clause of this Security Instrument or
e Note confiicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the
Nota which can be given affect without the confiicting provision. To this end the pro\ns»ons of this Secu'lty instrument
and the Note are daciared 1o be seversble. .

- 16, &nv-nr:(:qn Borruwersmﬂbegrvenmeconfonnedcopyo!ﬁ\eNoteandofthzs Secunty
Instrument.
17. Tmahm«-mm-lm Ifai’-otanypanoithePropefwofany
" ahterest in it is oM or transferred for if a beneficiat interest in Borrower is sold or transferred and Borrower 5 not 2 natural
person} without Lender’s prior writter consent, Lende:nay at its option, require immediate payment in fuil of alf sums
socured by this Security instrument. However, this option shall not be exercised by Lender if éxercise is prohidited by
hderﬂlawuofﬂ\edateohhs&cmtykmrxem.

If Lender exercises this option, Lender shall give Borroweér notice of accele{anon_ The nouce shall provide a
period of not less than 30 days from the date the notice is defivered or mailed within which Borrower must pay all surns
- secured by this Security Instrument. if Borrower fails to pay these sums pricr to the expiration of this period, Lender may
nvoke any resnedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Bowrower’s Right to Reinstate. [f Borrower meets certain conditions, Bommrower shall have the right to have
motmmm&ma:ammmtomeferm. (a) 5 days {or such other period
uuppicdielawmvspeufyfofremstewmbeforesueottheP—opertypusuamtoanypowerofsalecontamedm
this Security lnstrum or {b) entry of a judgment enforcing this Secwity Instrument. Those conditions are that
Washington .
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Borfower:- {3} pays Lende: afl sumni which then woukd be due under this Security Instrument and the Note as if no”
accslerztion had occurred; (bl cuces any defauh of any other covenants or agreemerits; [c] pays all expenses'inc\ireq in
anforcing this Security Instrument, inchuding, but not Lmited 1, reasonable atorneys’ fees; and {d) takes such action as -
Lender may reasoriably require to assuie that is Securi
Boreowe~s obfigation to pay the sums secwed y )
by Borrower, this Security Instrument and the obligations secured hereby stant remzin fulty etfective as if no acceleration
had occurred. However, (N right 10 reinsiate shall not ap?ry n the case of acceleration under paragraph 17. 3
7 19. Sale of Note: g:noo’ol Loan Senvicer.” The Nots o a psrial interest in the Note (togsther with this
Secuwrity Instrument) may be sold one : thout prior notice to Borrower. A safe may result in a change in
i 3 ects monthly pzymerts dué under thé Note and inis Security
i ote. If there is a

payments should be made. The notice wit als¢ contain any other information required by appficable faw. | B 2
- 20.  Hazardous Substances. Borrowesr shalt not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on of in the Property. Borrcwer shalt not do. not alicw anyone elss to do, anything
aHecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the
presence, use, or storage on the Property of smalt quantives of Hazardous Substances that are generally racognized 10 ba
appropriate to normal redidential uses and to maintanance of the Property. . 5 : -
Borrower shall promptly give Lender written notice of aay investigation. claim, demand, lawstit or other action
by any goverhmental or regulatory agency or ‘privata party involving the Property and any Hazardous Substance or
Environmental Law of which Borrdwar has actual knowledge. [f Bocrower learns. or is natified by any governmanial or
regufatocy authority, that ‘any removal of other remediation of any Hazardous Substance affecting the FProperty is
necessary, Borrcwer shalk promptly take 28 necessary remedial acti 18§ i ¢ i y
As uszed in this' paragraph 20, "Hazardous Substance:
substances by Environmental Law and the following substances bl cr toxic petroleum
"products, toxic pesticides and herbicides, votatile solvents, matesials containing asbestos or formaldehyde, and radioactive
matesials. As used in this paragraph 20, "Environmental Lavi” means federat laws and laws of the jurisdiction where e .
" Property is Jocated that refaté 1o heabh, safely o environmental protection. . T B -
’ NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ag-ee as follows: - -

. 22. ‘Reconiveysnce. Upon payrment of ab sums sacwed by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by
this Security Instrument 1o Trustes. oe y the Property without waranty and Lender shall charge
Borrower a refease fee i an amount allowed by apolicable faw. Such perscn or persons shal pay any recordation costs.

23. SMm Trusies. In accordance with applicable law, Lender may from time to time apoint a successor
trustee to any Trustee appointed hereunder who has ceased io act. Without conveyance of the Property, the successor
trustee shall succeed to all the title. power and. duties conferred upon Trustee herein and by applicable law.

The Property is oot used principalty for agricultural or farming purposes.
Secwity Instumant. if one or more riders are executed by Borrower and reccrded

1529E {11-96) o Page 5 of 6 TO BE RECORDED

]

B




ROOR 202 pAGY 443

: 01-0875-003680155-23

togethar with this Security Instfument, the covenanis and agreemants of each such rider shall be incocporated into and
shall amend and supplement the covenants end agreements of this Security Instrument as if the rider{s) were a part of
this Security Instrument. [Check applicable box(es!] -

™M Adjustable Rate Hider . M Condominium Rider T71 1-4 Family Rider
{] Graduated Payment Rider " {_] Planned Unit Development Rider I Biweelly Payment Rider
(] Balloon Rider ’ .{ ] Rate lmpmvemen‘; Rider [ 1 Second Home Rides

[x3 Othests) Ispecifyl cConstruction Term Rider, Manufactured Home Rider '

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider{s} executed by Borrower and tecorded with it.

| P

CLAY MGSER ™

Notary Public
~ State of Washingtoa
JAMES R COPELAND, JR
: ’ ' MY COMMISION EXPIRES
. . : : Seplember 13,2003
STATE OF WASHINGTON
Sk neairs County ss: .

On this /_l¢ . day of - 4»\9.‘ J& e . before me the undessigned, a Notary
Public in and for "the State of Washington, “duly commissioned and sworn, personally appeared
CLAY MOSER ‘ :

to me known to be the j fvidual{s) described in-and who executed the foregoi jnstrument,  and
acknowledged to me/ﬂnt!@she(thez sigred and sealed the said instrument as zgsiher[their
free and voluntary act and , for the uses and purposes therein mentioned. .

WITNESS my hand ang official seal affixed the day and year in this certificate above written.

My Commissrioqﬂexpires: 9 ~]3 - ol _—, ,2_/[_,.,(__ ~ ;
1 NotapyPutflic in and fof the State of Washington residing at-
Steveafonq -

w _ . REQUEST FOR RECONVEYANCE °

TO TRUSTEE: : C - ) - o

, The undersigned is the holder of the note or notés secured by this Deed of Trust. Said note or notes,
together with all othes indebtedness secured by this Deed of Trust, have bean paid in full. You are hereby
directed to cancel said note or notes and this Geed of Trust, which are defivered hereby, and to reconvey,
wit!mt t:v';rraqty, all estate now held by you under this Deed of Trust to the person or persons legatiy
entitled eto.

DATED:

a corporaton,
8y

Mail reconveyance to

Wahingtpn
1529F {11-96) : Page 6 of 6
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B T , ~ CONSTRUCTION TERM RIDER
Washington Mutual ~ TO SECURITY INSTRUMENT

' {Combination Construction

and Permanent Loan)

‘Loan No.: 01-0875-003680155-3

THIS CONSTRUCTION TERM RIDER TO SECURITY INSTRUMENT {"Rider") is made this
_10th_ day of August, 2000 . . . » and is incorporated into and shall be deemed to
aménd and supplement the Mortgage, Deed of Trust or Deed to Secure Debt and Security
Agreement of the same “date, as modified by any other addendums or riders thereto (the
“Security Instrument®), which has been given by the undersigned (the “Borrower") to secure

Borrower's Note of the same date to — 0 an .
(the “Lendsr™), as modified by any addendums or fiders thereto, which Security Instrument
covers the property described therein and located at the address shown below (the “Property*):
610 i :
{Property)

Defined terms in the Note or the Security Instrument shall have the same meaning when used
herein. To the extent that this Rider conflicts with the terms and conditions set forth in the

Security Instrument, the terms and conditions set forth in this Rider shall control.

THE TERMS OF THE BORROWER'S LOAN PROVIDE FOR BOTH CONSTRUCTION
AND PERMANENT FINANCING. THIS RIDER SETS FORTH THE PAYMENT TERMS
AND CERTAIN OTHER PROVISIONS OF THE BORROWER'S LOAN APPLICABLE TO

THE CONSTRUCTION LOAN PERIOD. THE SECURITY INSTRUMENT SECURES
FUTURE ADVANCES. _

. ADDITIONAL COVENANTS. The Lender, the Borrower, and the Borrower’s construction
‘contractor have  entered into a construction loan agreement (the “Construction Loan
Agreement™) which provides for the construction of a one to four family residence {which may
be_a manufactured or»mvédulaf home) and certain other improvements (the "Improvements®) on
the Property. Accordingly, and in addition to the coverants and agreements made in the Note,”
Borrower and Lender further covenant and agree as follows: §

A. COI'iSTHUCTION LOAN AGREEMENT SECURED BY SECURITY IHSTRL]MEI\&. :
The Security Instrument also secuies performance of my obligations under the Construction

Loan Agreement. If I am in default under the Corstruction Loan Agreement, | will also be in

TV EER ’ I Page 10f 3 TO BE RECORDED
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defauit under the Note ang Security Instrurrent, and the Lender shall be entitled to exercise all -
remedies for default permitted by the Note and/or the Security Instrument. White I'am making
i vided in the first paragraph of Section B below, the Security
lnslrument'shall be considered; for sl intents and purposes, to be a "Construction Deed of
Trust™ {or as épph'cable, a Constructjon Mortgage or Deed to Secure Debt).

B. PAYMENT DURING CONSTRUCTION LOAN PERIOD. e . -
thyvithstandiﬁg anything to the contrary'in the Note or any other document related to my

Loan, | will make péyments of all accrued interest on the amount of funds actually disbursed by
“the Lender under the Construction Loan Agreement beginning on the - j.¢ day of
“October 00 - - . and on;that day of each of the following g calendar
- months. | will begin making payments of principal and interest as provided in the Note ¢on the

preceding paragraph, | will instead gin making payments of principal and interést as
in the Note on the next Monthly Payment Date if requested to do so by the Lender.

C. SECURITY AGREEMENT: ) L , ) ,
" The Security Instrument shall also constitute a“Security Agreement_with respect to all
’ r_fixturas and personal property now or héreafter located at the Property and owned by Borrower,

and with Trespect to all plans, permits, congracﬁ-;, and ‘psyment and performance bonds in

connection therewith, refating to ‘construction of
Security Agreement sh

~ applicable layy including,
~ under the Unifd;m Comm
D. SALE OR TRANSFER OF PROPERTY DURING CONSTRUCTION LOAN PERIOD.
Any provisions in the Note and Security Instr
transfer the property without
improvements has been com
making principal and interest

9748 10358 7 Page 20f3
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E. OCCUPAHCY AS PRINCIPAL RESIDENCE.

Borrower’s obligation pursuant to Section 6 of the Secunty fnstrument to use the Property

as Borrower’s principal residence shall commence 60 days afier construction of the
Improvements have been comsleted. ’

IN WITNESS WHEREOF, Borrower has executed this Constructlon Term Rider as ol the day
and year first written above:’

%, /728

574¢ 0396 Page 2 of 3 ’ TO BE RECORDED
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MANUFACTURED HOME RIDER TO
CONSTRUCTION LOAN AGREEMENT. -

01-0875-003680155-3

- - I3 - -

THIS RIDER is made this 10th _day of pugyst . 2900 . and is incotporated into
and shall be deemed to amend and supplement the custom Construction Loan Agreement between
the undersigned - Borrower(s); - Contractor {if apglicable) and Lender, dated -

T {the "Construction Loan Agreement”). ]

In addition to_the covenants and agreements which are made in the Construction Loan Agreement,’
the parties further cozenant and agree as follows: i

) i. Manufactured Home. The Improvements (as defined in the Construction Loan Agreement)
consist’ of A 2000 . . SKYLINE GREENERIAR - .
manufactured home, Model No. 6300 ) .. Serial No.
2191 - S .« {the "Manufactured Home~), which is being acquired
from COLUMRIA MANUFACTURED HOMES - - . ("Dealer”) pursuant to a
purchase agreement dated T : (the' "Purchase Agreement”),” and.

taking place pursuant to the Purchase Agreement and/or one er more construction contracts. All -
references in the Construction Loan Agreement to.the 'Cont(actbr' shall refer to the Dealer or
contractor performing the work and @ll references to the "Construction Contract™ shall be deemed to -

refer to.the Purchase,p.gfgem»ent ‘o1 the construction contract under which the work is being
- performed. The total cost to acquire and set up the manufactured home at the Property and to

construct the related site improvements is -

Thirty-Three & i4/100
(Dollars __ £320 533 15 1.

- 2. Dishursement to Pay For Manufactured Home. No disbursement shall be made ’ta'payrfor -
the costs of acquiring the manufactured home until (i) delivery of the Manufactured Home to the
Property; and (fi) receipt by Lender of satisfactory evidence of casualty insurance with respect to
the Manufactured Home with'such endorsements as lender may request: B M

, % Security; Titling. Borfower shali taks such. actions as:Lendér deems necessary or
advisable 0 grant ‘and maintain a first-lien security inteiest in the Manufactured Home in favor of
Lender. Borrower shall either maintain the Manufactured ‘Home itle !
fiest-lien-status reflected on the title certificate) or cause the title_to bé eliminated in accordance
V\ﬁth applicable lavs, whichever is required by the Lender. The Lender's requirements with regard to
: ir inati‘o'nrare set forth on a separate Rider to Security Instrument which the
~ Borrower is also signing today. If title elimination is required, compleiion of the title elimination
process and the Leénder’s receipt of all required paperwork evidencing that title has been actually
eliminated shall be a condition to the final disbursement of loan proceeds. If title is not to be

timely issued. ’

36214 10398} . . TO BE RECORDED
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OF -the partiés have executed this Rider as of the day and year -firs

3

IN WITNESS WHER

written.

38218 0398
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-, TP . MANUFACTURED HOME RIDER 70
K4 Washington Mutual | SECURITY INSTRUMENT

01-0875-003680155-3

_ THIS MANUFACIURED HOME RIDER TO SECURITY INSTRUMENT {*Rider* )_ is made
this ]Q;h day of August., 2000 ,andis mcorporated into and shall be deemed to
- amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt and Security
Agreement of the same date, as modified by any other addendums or riders thereto (the
"Secursity Instrument”) which has been given'by the uridersigned (the “Borrower™) to secure
. Borrower’s Note of the same date to _ Washington Mutual Bank
{*Lender”}, as modified by any addendums or riders thereto, which Security Instrument covers
.the property described therein and located at the addiess shown below {the "Property”).
MDWQB_JA 98610

(Property Address)

Defined terms in the Note or the Secunty lrstrument shal[ have the same meamng when
“used kerein. To the extent that th;s Rider confiicts with the terms and conditions set forlh in the
Security !nstrumem the terms and conditions set forth in this Rlder shall control. .

THE COLLATERAL FOR THE BORROWER'S LOAN INCLUDES A MANUFACTURED
HOME. THIS RIDER SETS FORTH CERTAIN ADDITIONAL TERMS OF THE
BORROWER'S LOAN APPL!"‘ABLE TO THE MANUFACTURED HOME.

In addition to the covenants and agreements which are made in the Note, Borrower and Lender
~ further covenant and agree as follows:

1. Manufacturad Home. The Secunty Instrument shall al<o grant Lendér a security
interest in that certain 2000, ——_ SEKYLINE GREENBRIAR
manufactured home, Model No. _sg300 v ) Senal No.

2191 .. {the "Manufactured Home) whlch Borrowet intends

to piace {or whlch is already located) upon the Property, together with all furniture, furmshmgs
equipment, including heating, ventilation and air conditioning equipment, lighting, plumbing, and
seplic systems, pumps and other well equipment, decks, porches, and attached and detached
Ogarages and outbuildings which are located on the Property.
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2. Ttlm and Tltle Ehmmatnon 1t this box x] is checked Bonower shall cause title to

the Manufactuied Home to be eliminated {or obtain an exemption from tithing if state_ law
provides for a titling exemption rather than title elimination) in accordance with app.;cabre state
faw. If the loan secured by this Security Instrument is a construction foan and the title
el:mmauonlexempncn box above has been checked, the title ehmmat!on or exemption shall be-
completed no later than the deadiine for completion of the -mprovemants and issuance’of the
final draw under the Borrower’s Construction Loan Agreement. If the title ehm'natlonlexempnon
box above has not been checked, Borroweér shall at all times keep the Manufactured Home
- properly titled and certificated under applicable state law. The title shall shiw_Borrower as the

sole registered owner and Lender as the sole lienholder (or legal owner, if that termmology is
used by the state) ‘ :

3. Security A;u'eement and leture Flhnq The Secumy lnstrument shall consmuta a
Security Agreement and Fixture Filing with respect to all items of. collatera! described in Section
1 above. As to any item of collateral which is deemed 1o be a fixture of personai property,
Lender shall have those rights and remedies upon default as are avaifable to'a secured party
under the Uniform Commercial Code of the State where the Property is located, in addition to all
other rights and remedies available under apphcable law. .

IN WITNESS WHEREOF the pames have executed this Rider as of the day and year first above
written. )

36228 03-98) TO BR RECORDED




