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| VR'eal»Estate Contract

Poarties udDde This contract is entered into on the
between GEORGE D.

Sale a iption. SELLER agrees to sell 1o PURCHASER and
PURCHASER agrees to purchase from SELLER the following described real estate in
Skamania County, Washington-

Lot 1 of FAMILY TRUST-DeGROOTE SHORT PLAT as recorded o Book 3,
Page 367 of Short Plats, Records of Skamania County, Washington.

L . ) Gary H. Martin, Skamania County Asaessor
Price: PURCHASFR agrees to pay: Dot % ;‘,oa Paccel w0300/ 3
Total PurcﬁiSe'Pﬁce ’ ‘ $ 98,000.00 e U 7
Less Down Payment . / $.10,000.00
Results in Amount financed by SELLER. - § 88,000.00

Payment of Amonnt Financed by Seller. PURCHASER aggrees to pay the sum
of EIGHTY-EIGHT THOUSAND and 00/100 Dollars ($88,000.00) as follows:
 EIGHT HUNDRED FIFTY-THREE AND 72/100 Doflars ($853.72), o more at
PURCHASER’s option on or before the fith (5%} day of November, 2000, and a

like amount or more at PURCHASER's option each and every month thereafter on
the same day until paid in full. Before SE |

balance of the purchase price shall at all
' ofeightandone@aﬂerpercent(S}/;%)peranmnn
- from the 18th day of August, 2000. From each such payment so made shall first
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be deducted interest due to date and the balance thereof shall be applied in -
reduction of principal. : . :

Paytbeht shall bejmadé at: First rlndependem BAnl;,’ P.O. Box 340, Ste'venson,:
Washington 98648. ' : :

Payment of Bank Collection/Escrow Fees: PURCHASER agrees to pay one-
haif (%4) of the annual collection fee charged by First Independent Bark, or any
financial institution SELLER may designate, and agrees (0 increase the payment
amount by that amount in the month of January for each year of this contract to
cover said fees. The annual fee at the time of this Contract is $84.00, plus tax at
1.7%. o - . N

mbrances Against - The property is subject to encumbrances -
including the following Eisted tenancies, easements, restrictions and reservations:

NONE, except those as listedri'n Paragraph 2 hereof

* Fulfiliment Deed: Upon payrient of all amiunts dus SELLER, SELLER agreesto
deliver to PURCHASER a Statutory Warranty Deed in fulfillment of this Contract. Said
- Fulfillmeit Deed shall be held in escrow at First Indépendent Bank for the duration of this
- Contract. The covenants of warranty in said deed shall not apply to any encumbrances
assumed by PURCHASER or to defects in title arising subsequent to the date of this
Contract, by, through or under persons other than the SELLER herein.

Possession: PURCHASER is entitled {0 possession of the property fromiahd after the
date of this Contract, or August 18, 2000, whichever is later, subject to any tenancies
described in Paragraph 4.

Taxes, Assersments and Utility Liens: PURCHASER agrees to pay by the date due all
taxes and assessmetits becoming a lien against the property after the date of this Contract.
 PURCHASER may in good faith contest any such taxes or assessments 5o long as no
4 forfeiture or sale of the property is threatened as the result of suich contest.
- PURCHASER agrees to pay when dué any utility charges which may become fiens
< superior fo the SELLER’s interest under this Contract. ,

Inswremce: PURCHASER agreés to keep all buildings now or hereafier erected on the
property éescribed herein continuously insured under fire and extended coverage policies
PURCHASER plus the balance due SELLER, or full insurable value, whichever is lower.
AR policies shall be held by the SELLER and be in such comparies as the SELLER may
approve and have loss payable first to SELLER as their interests may appear and then to
PURCHASER. PURCHASERmay within thirty (30) days after loss negotiate a contract
to substantially restore the premises to their condition before the loss. If the insurance
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proceeds are sufficient to pay the cc.tract price for restoration or if the PURCHASER
_ deposits in escrow any deficiericy with instructions to apply the funds on the restoration
- contract, the property sha!l be restored. Otherwise the amount collected under any
- insurance policy shall be applied upon any amounts due hereunder in such order as the
SELLER shall determire. In the event of forfeiture, all rights of PURCHASER in
insurance policies then in force shall pass to SELLER.

Norpayment of Texes, Insurance and Utilities Constituting Liens: 1f PURCHASER
fails to pay taxes or assessments, insurance premiums or utility charges constituting liens
superior to SELLER's interest under this Contract, SELLER may pay such items and
PURCHASER shall forthwith pay SELLER the amount thereof plus a late charge of 5%
of the amount thereof plus any costs and attomney’s fees incurred in cofnnection with
making such payment. ,

. PURCHASER accepts the property in its present condition and

LER, their agents and subagents have made no representation or -

warranty concerning the physical condition of the property or the uses to which it may be

- put other than as set fosth berein. PURCHASER agrees to majntain the property in such
condition as complies with all applicable laws. "

the property. Any such loss shall not relieve PURCHASER. frorii any of PURCHASER's
obligations pursuant to this Couniract. ' :

Risk of Lous: PURCHASER shall bear the risk of loss fir destruction or condemnation of

Waste PURCHASER shall keep thepropeny in good repair and shall not commit or -
suﬁ'es waste or willfiil damage to or destruction of the property.

the property in any action conceming condemnation of any part of the property.
PURCHASER may within thirty ( \

Condemnation: SELLER and PURCHASER may each appear as owners of Eiiinterest in

(8)  Suit for installments. Sue for;any delinquent periodic payment; or ’
®) Specific Performance. Sue for specific performance of any of PURCHASER's
: obligations pursuant to this Contract; or :

MMM-MJMG
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Forfeit PURCHASER's Interest. ‘Forfeit this Contract pursuant t6 Ch. 61.30, )
RCW, ssiitis presently enacted and may hereafter be amended. The effeet of such
forfeiture includes: (i) all right, title and interest in the property of the ..

- PURCHASER and all persons claiming through the PURCHASER shallbe * ,
terminated; (ii) PURCHASER’s righis (nder the Contract shall be canceled; (i) all

 sums previously paid under the Contract sha!l belong to and be retained by the

SELLER or other person to whom paid ard entitled thereto; (iv) all improvements
made shall belong to the SELLER; and (v) PURCHASER shall be required to
surrender possession of the property and improvements to the SELLER ten (10)
days after the forfeiture, . - : , I
Acceleration of Balance Due. Give PURCHASER written notice demanding: (i)

payment of said delinquencies; (ii) payment of a late charge of 5% of the amount
of such delinquent payments; (iii) payment of SELLER's reasonable aitorney's fees
and costs incurred for services in preparing and sending such Notice; and (iv)
stating that if payment pursuant to said Notico is feither deposited in the mail
addressed to SELLEP. nor personally defivered to the SELLER within ten (10)
 days, then the entire balance owing, including interest if any, will become }
immediately due and payable. SELLER may thereupon institute suit for payment
of such balance, interest and late chirges, if any, and reasonable attorney’s fees and

COsts.

Receiver: 1f SELLER has instituted any proceedings specified in Paragraph 14 and
PURCHASER is receiving rental of other income from the property, PURCHASER
2grees that the appointment of a receiver for the pioperty is necessary to protect
SELLER's interest. , : 4 .

s 2 for Sefler’s Defaslt: 1f SELLER fails to observe or perform any -
term, covenant or condition of this Contract, PURCHASER may, after thirty (30) days"
written notice to SELLER, institute suit for damages or specific performance unless the
breaches designated in said notice are cured. |
iver. Failure of either party to insist upon strict performance of the other party’s -
obligations hereunder shall not be construed as a waiver of sirict performance thereafier of
all of the other party’s obligations hereunder and shall not prejudice any remedies as
pﬂ]VK. jed hﬂ'ﬂl; y] ’ : LI _
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Notices: Notices s}_na.ll be either personally served or shall bé sent certified mail, return
receipt requested by regular first class mail to PURCHASER at P.O. Box 244, N. .
Bonneville, WA 98639, and to SELLER at 46592 Highway 14, Stevenson, WA 98648, or
such other addresses as either party may specify in wniting to the other party. Notices
shall be deemed given when secved or mailed. Notice to SELLER shall also be sent to any
institution receiving payments on the Contract. - :

Time for -Pm mance: Time is of the essence in performance of any obligations
pursuant to this Contract. _ :

Successors and Assigns: —Sﬁbjéct to ar;y restrictions against assignment, the provisions of
this Contract shall be binding on the heirs, successors and assigns of the SELLER and
PURCHASER. ’ ' : ! : - .

Due on Sale: 1f PURCHASER, without written consent of SELLER: (a) conveys, (b)
sells, (c) leases, (d) assigns, (e) contracts to convey, sell, lease or assign, (f) granis an -
option to buy the property, or (g) permits a purchaser’s interest in the property or this
Contract, SELLER may at any time thereafter either raise the interest rate on the balance -
of the purchase price or declare the entire purchase price due and payable.- If one or more’
of the entities comprising the PURCHASER is a corporation, any transfer or successive
transfers in the nature of items (a) through () above of 49% or more of the outstanding
capital stock shall énable SELLER to take the above action. A lease of less than three (3)

 years (including options for renewals), a transfer to a spouse or child of PURCHASER, a2
transfer incident to a marriage dissolution or condemnation, or a transfer by inheritance
-will not enable SELLER: o take any action pursuant to this Paragraph; provided the

- transferee other than a condemner agrees in writing that the provisions of this Paragraph

" apply to any subsequent transaction involving the property entered into by the transferee.

En_&ce_A,m This Contract constitutes the entire agreement of the 4panies and - -
supersedes all prior agreements and understandings, written or orall This Contract may be
amended only in wriling executed by SELLER and PURCHASER . ’

IN'WITNESS WHEREOF the parties have sighed and sealed thiis Contract the day and year first
above written. - ) ' :

" A

MICHAEL R. THCMAS
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STATE OF WASHINGTON =~ )
: - - X1
Couaty of Skawania

NOTARY —+— PUBLIC
¥y Comnicsine Enpires Morit 29, 2082

WITNESS m’"""’l' "sdgm ori ’wi ﬁAis“nmmtml RGTON

 STATE OF WASHINGTON |

County of Skamanis

undersigned, a Notary Public in'and for the State of

pessonally appeared GLORIA Z. DeGROOTE, (o me known to be one of e
thefotegoinginstnnnmf,mdacknoﬁngedsaidinsmnnuﬂtobc
TRUST, forthcumandpm’posaﬂntinm'enﬁomd,mdon

T oTate oF wastenaTon |

NOTARY —o—PUBLIC

STATE OF WASHINGTON

)
X1
)

County of Skamamia
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