.

ROOR JOI pAGt 874

FILED FOR REGORD

138901
) SKAHAIIA o
P AL Hasn

YARAMARIA CO. it
) R : )
v;:\usmﬂigcrow FEDERAL SAVINGS kel 3 03 PA 00
_ The Dalles GfTice
235 E Third St AUDITOR
E;Pumonmss GARY M. OLSON

)27? 2 S926” iSpace Above This Line For Recording Dita)
DEED OF TRUST

059 201 2314748

THIS DEED OF TRUST {"Security Instrument®) is made on August 11th 2000
The grantor is
WENDALL E SPEELMAN, A MARRIED MAN AS HIS SEPARATE ESTATE

. 5 {"Borrower*/Grantor).
The trustee is _ FIRST AMERICAN TITLE INSURANCE COMPANY T T
("Trustee*/Grantee). The beneficlary is Washington Federal Savings, which is organized and
existing under the laws of The United Stafes of America, and whose address is - -

300 Ellsworth SW, Albany, Oregon 97321
("Lender*/Grantee). Borrower owes Lender the principal sum of
ONE HUNDRED NINE THOUSAND AND NO/100S

Doliars (U.S. _ $109,000.00 ). This debt is cvidenced b r Borrower's note dated the same
date as this Security Instrument (*Nole*), which provides for month y payments, with the full debt, if
not paid earlier, due and payable on _May 1st 2031 .
This Security Instrument sccures (o Lender: (a) the repayment of the debt evidenced by the Note, with
intcrest, and all renewals; extensions, and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
of Borrower’s covenants and agreements under this Security Instrument and the Note. For iii§ purpose,
Borrower irrevocably grants and conveys 19 Trustee, in trust, with power of sale, the following described
property located in _Skamania County, Washington: ..

A TRACT OF LAND IN SECTION 10 TOWNSHIP 3 NORTH, RANGE 9 EAST OF THE WILLAMETTE
MERIDIAN, IN THE COUNTY OF SKAMANIA, STATE OF WASHINGTON, DESCRIBED AS FOLLOWS
LOT 2 LAFOLLETTE SHORT PLAT, RECORDED IN BOOK 3 OF SHORT PLATS, PAGE 366,
SKAMANIA COUNTY RECORDS.

- : hr-tm:c oA
l¢des0y 11, -
iy,

Fimeq ¥
Vi T

Assessor’s Property Tax Parcel Account Number(s):03091000100100

which has the address of _ 512 LITTLE ROCK CREEK ROAD . COOK/UNDERWOOD
» - [Street] [City]
Washington 928605 ("Property Address®);

: : [Zip Code] .

TOGETHER WITH all the improvements now ot hereafter erected on the property, and all
easements, rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights
and stock and all fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. Ail of the foregoing is referred to in this Security
Instrument as the *Property.” "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend geaerally the title to the Property against all

claims and demands, subject to any encumbrances of record.
) Bomower’s Initials ( } > ¢

~ WASHINGTON- Single Family - Fannie Mae:‘Fredd’ne Mac UNIFORM INSTRUMENT
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THIS SECURITY INSTRUMENT combines uniforia covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. T ‘

UNIFORM COVENANTS. Borrower and Lendér covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily
pay when due the principal of and interest on the debt evidenced by the Note and any prepayrznt and
late charges due under thé Note. : : : .

2. Funds for Taxes and Insurance. Subject to applicable law or (0 a written wWaiver by Lender,
Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Note s paid
in full, a sum (*Funds®) for: (a) yearly taxes and assessments which may attain priority over this Securivy
Instrument as a lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if
any; (c) yearly hazard ‘of‘propeny insurance premiums; (d) yearly flood insurance premiums, if any; (¢)
yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums.
These items are called "Escrow [tems.” Lender may, at any lime, collect and hold Funds in an amount
not to exceed the maximum amount a lender for a federally related morigage loan may require for
Borrower's escrow account under the federal Real Estate Settlerment Procedures Act of 1974 as amended
from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA®), unless another law that applies to the
Funds sets a lesser amount. 1i so, Lender may, at any time, collect and hold Funds in an amount not 1o
exceed the lesser amount. Lender may estimate the amount of Funds dué on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable
law. :

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such an institution) or In any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow ltems, Lender may not charge Borrower
for holding and applying the Funds, anaually analyzing the escrow account, or verifying the Escrow
Items, unless Lexdler pays Borrower Interest on the Funds and applicable law permits Lender to make
such a charge. However, Lender may require Borrowes (o pay a one-time charge for an independent reat
estate tax reporting service used by Lender [n connection with this loan, unless applicable law provides
otherwise. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds,
Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required
to pay Borrower any interest or eamings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debils to the Funds and the purpose for which
cach debit to the Funds was made. The Funds are pledged as additional securily for all sums secured by
this Security Instrument. :

If the Funds held by Lender exceed the amounts permitted (o be held by applicable law, Lender shalt
socoun! to Borrower for the excess Funds in accofdance with the requirements of applicable faw. I the
amount of the Funds held by Lender at any time is not sufficient to pay ‘the Escrow items when due,
Lender may 5o nolify Borrower in writing, and, in such case Borrower shall pay to Lender the amount
necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund
to Bormower any Funds held by Lender. If under paragraph 21, Lender shall acquire or sell the Property,
Lender, prios to the acquisition or sale of the Property, shall apply any Funds held by Lender al the time
of acquisition or sale as acredit against the sums secured by this Security Instrument.

~ 3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payablé under paragraph 2; third, to interest due; fourth, to principal due; and last,
to any Iate charges dué under the Note. o

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
atiributable 10 the Property which may attain priority over this Security Instrument, and leasehold
payments or ground rents, if any,  Borrower shall pay these obligations in the manner provided ia
paragraph 2, or, if fot paid in that mianner, Borrower shall pay them on time directly to the person owed
payment. - Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. . ,

Borrower shall prompily discgf}'ge any lien which has priority over this Security Instrument unless
Borroweér: (a) agrees in writing .0 the payment of the obligation secured by the lien in a manner
acceptable to Lender; (b) confests in good faith the lien by, or defends against enforcement of the lien in,
legal proceedings which in the Lender's opinion operate to prevent the enforcement of the fien or
forfeiture of any part of the Property; or {c) secures from the holder of ihe lien an agreement satisfactory
to Lender subordinating the lien to this Security Instrament. If Lender determines that any part of the
Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower 2 notice identifying the lien. Borrower shall satisfy the lien or take ore or more of the actions
set forth above within 10 days of the giving of notice. .

5. Hazard or Property Insurance. Borower shall keep the improvements now existing or hereafter
erected co the Property insured against loss by fire, hazards included within the term "extended
coverage” and any other hazards, including floods or flooding, for which Lender requires insurance.
This insurance shall be maintained in the amounts and for the periods that Lender requires. The
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insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which
shall not be unreasonably withheld. If Bortewer fails to maintain coverage described above, Lender
may, at Lender's option, oblain Coverage 1o protect Lender’s Rights in the Property in accordance with
paragraph 7. ) o B ] , '
All insurance policies and renewals shall be acceptable to Lender and shall include a standard
morigage clause. Lender shall have the right to hold the policies and renewals. If Lender requires,

- Borrower shall promptly give to Lender all receipls of paid premiums and renewal notices, In the event

of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made prompily by Borrower. : ,

Unless Lender and Bostoiver otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or Tepair is economically feasiblé and
Lender’s security is not lessened. . If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer ithin 30 days a notice from Lender that the insurance éarrier has offered
to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Pigperty or 1o pay swums secured by this Security Instrument, whether or riot then due. The
30-day period will begin when the notice is given. - .

Ucless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly paymients referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the property is acquired by Lender, Borrower's right
to any insurance policies and proceeds resulting from damage to the Property prior to the acquisition
shall pass to Lender (o the extent of the sums secured by this Security Instrument immediately prior 10
the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leascholds. Borrower shall vecupy, establish, and use the Property &s Borrower's
principal residence within sixty days after the execution of this Security Instrumént and shall continue to
occupy the Property as Borrower's principal residence for at least one year after the date of occuparncy,
unless lender otherwise agress in writing, which conseat shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy,
damage or impair the Property, allow the Properiy to deteriorale, or commit waste on the Property.

.. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun

that in Lender's good faith judgement could result in forfeiture of the Property or otherwise materially
impair the lién created by this Security Instrument or Lender's security interest. Borrower may cure such
a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed
with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in
the Property or other malerial impairment of the lien created by this Security Instrument or lender's
security interest. Borrower shall also be in default if Borrower, during the loan spplication process, gave

materially false or inaccurate informition or statercents to Lender (or failed to provide Lender with any

material information) in connection with the loan evidenced by the Note, including, but not limited to,
represeatations concerning Borrower’s occupancy of the Property as a principal: residence. If this
Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Botrower scquires fee title to the Propeity, the leasehold and the fee title shall not merge unless Lender
agrees o the merger in writing. . T

7. Protection of Lender’s Rights in the Property. If Borrower fails to pérform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or
forfeiture or 1o enforce laws or regulations), then Lender may do and pay for whatever is necessary 10
protect the value of the Property and Lender's rights in the Property. Lender’s actions may include

. Paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,

paying reasonable attorneys’ fees and ealering on the Property to inzke repairs.  Although Lender may
take action under this paragraph 7, Lender does not bavetodoso. - L -

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower
secured by this Security Instrument. Unless borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the daté of disbursement at the Note rate and shall be payable, with

interest, upon catice frém Lender to Borrower requatmg payment.

8.  Mortgage Insurance. If Lénder requires morigage insurance as a condition of making the foan
~secured by this Security Instrument, Borrower shall pay L}lc premiums required to maintain the moitgage

insurance in effect. If, for any reason, the mortgage insurance coverage required by Lender iapses or
ceases to beé in effect, Borrower shall pay the premiums required to obtain coverage substantially

‘equivalent o the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to

Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by
Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower sha!l pay to
Lender each month a sum equal to one-twelfih of the yearly mortgage insurance premium being paid by
Botrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and
retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve payments may no

Borrower's Initials WL s
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longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer approved by Lender agaia bocomes available and is
obtained. Borrower shall pay any premiums fequired to maintain morigage insurance in effect, or to
provide a loss reserve, unlit the requirement fot Inortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law. : i '

9.. Inspection. Lender or its agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower noice at the time of or prior 1o an inspection specifying
reasonable cause for the inspection. . e :

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
coanection with any condemnation or other taking of any part of the Property, or for conveyarice in lieu
of condemnation, are hereby assigned and shall be paid to Lender. .

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrowes. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is
equal to or greater than the amount of the sums secured by this Security Instrument immediately before
the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily
Instrument shall be reduced by the amount of the proceeds multiplied by the foltowing fraction: (a) the
total amount of the sums secured immediately before the taking, divided by (b) the fair market value of
the Property immediately before the taking. Any balance shall be paid 10 Borrower. In the event of 2
partial taking of the Properly in which the fair market value of the Property immediately before the
taking s fess than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied 1o the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the
condemnor offers to make an award or'settle 2 claim for damages. Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the proceeds,
al its option, eithet to restoration or repair of the Properly or o the sums secured by this Security
Instrument, whether ot not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail
not extend or postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change
ihe amount of such payments,

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification_of amortization of the sums secured by this Security Instrument granted by
Lender to any successor in interest of Borrower shall not operate 10 release the liability of the original
Borrower or Borrower's successors in Interest, Lender shall not bé required to commence proceedings
against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy shall
ot be a waiver of or preciude the exercise of any right or Temedy. |

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall l)im_‘.l and benefit the successors and assigns of Lender and
Barrower, subject 10 the provisions of paragtaph 17. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security Instrument only 1o morigage, grant and convey that Bormrower's interest in the
Property under the terms of this Security Instriment; (b) is_not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o
extend, modify, forebear or make any accommodations with regard o the terms of this Security
Instrument or the Note without that Eorrower"s consent. - -

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets’ -
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected of to be collected in conneciion with the loan exceed the pefmitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and ®) ~
any sums already collected from  Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to fiake this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated 25 2
partial prepayment without any prepayment charge under the Note. : N :
14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method.
The notice shall be directed to the Property Address or any other address Borrower designates by notice

to Lender. Any notice to Lender shali bée given by first class mail to Lender’s address stated herein or

o any other address Lender designates by rotice to Borrower, Auy notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph. - . ) -

IS. Governing Law; Severability. This Security Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located. In the event that any provision or clause of
this Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Iestrument or the Note which can be given effect without the conflicting

provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.
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16. Borrower's Copy. Borrower shall be given one conforined copy of the Nete and of this Sccurity
Instrument, - : - i C .

- 17, Transfer of the Properly or a Beneficial Interest in Borrewer. If all or any part of the
Property ot any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender's prior written consent, Lender may, at =
its option, require immediate payment in fuil of ali sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Securily Instrument. . -

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails 10 pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further totice or demand on Borrower. ’

18. Borrower’s Right to Reinstate. If Borrower meets certzin conditions, Borcower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior 10 the earlier of? (a)
5 days {or such other period as applicable law may specify for reinstatement) before sale of the Property
pursuant to any power of sale contained in this Security Instrument; or (b} entry of a judgment enforcing
this Security Instrument. Thos¢ conditions are that Borrower: (a) payé Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration occurred; (b) cures any
default of any other covenants or agreements; (c) pays afl expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable altorneys’ fees; and (d) takes such action as Lendeér
may reasonably require to assure that the lien of this Security Instrument, Lender®s rights in the Property
and Borrower's obligation to pay the sums secured by this Security Instrurment shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the cbligations secured hereby shall
remain fully effective a8 if no accelération had occurred. However, this right to reinstate shall not apply
in the case of acocleration under paragraph 17, .

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (togethér
with this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale
may result in a change in the entity (known as the *Loan Servicer*) that collects monthly payments due
under.the Note and this Security Instrument. There also may be ‘one or more changes of the Loan
Servicér unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be
made. The noticc will also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
else to do, anything affecting the Property that is in violation of any Eavironmenial Law. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and 1o
mainienance of the Property. 1

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower
learns, or is notified by any governmental of regulatory authority, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or

. hazardous substances by Environmental Law and the fellewing substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
*Environmental Law" means federal laws and laws of the Jurisdiction where the Property is located shat -
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21.  Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under paragraph 17 unless applicable law provides otherwise). The notice
shall specify: (a) the default; (b) the action required (o cure the default; (¢} a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument and sale of the Property at public auction at a date
not less than 120 days in the future. The notice shall further inform Borrower of the right to
reinstate after acceleration, the right to bring & couri action to assert the non-existence of a default
or any other defense of Borrower to acceleration and sale, and any other matters required to be
included in the notice by applicable law. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment fn full of all sums secured by
this Security Instrument without fusther dmand and may Invoke the power of sale and any other
remedies permitted by applicable law. Lender shall be entitled o collect all expenses incurred in
pursulng the rémedies provided in this paragraph 21, Including, but not limited to, reasonable
attorneys’ fees and costs of title evidence. : . - -

I Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence
of an event of default and of Lender’s election to cause the Property (o be sold. Trustee and Lender
shall take such action regarding notice of sale and shall give such notices to Borrower and {o cther
persons as spplicable law may require. After the time required by applicable law and after
publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property al
public auction {o the highest bidder at the time and place and under the terms designalcd in the
notice of sale in one or more parcels and in any order Trustee determines, Trustee may postpone
sale of the Property for a period or periods permitted by applicable law by public announcement at
the time and place fixed in the notice of sale. Lender or its designee may purchase the Property at
any sale, )

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statéements made therein. Trustee shall apply the proceeds of the sale fn
the following order: (a) to all expeuses of the sale, including, but not limited to, reasonable
Trustee's and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it or to the clerk of the superior court of the countly in
which the sale took place, . B

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee {o reconvey the Property and shall surrender this Security Instrument and all notes
evidencing debt secured by this Secusily Instrument to Trustee. Trustee shall reconvey the Property
without warranty and without chasge to the person or persons legally entitled to it. Such person or
persons shall pay any recordation costs.

23. Substitule Trustee.. In sccordance with applicable law, Lender may from time to time appoinit a
Successor trustee to any Trusiee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed 10 all the title, power and duties conferred upon Trustee
herein and by spplicable law.

24. Use of Property, The Property s not used principally for agricultura) or farming purposes.

2S. Riders to this Security Instrument. If one or more riders are executed by Borrower and
recorded together with! this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s} were a part of this Security Instrument. {Check appticable box(es))

[Jondominium Rider (714 Famity Rider [adjustable Rate Rider

[_JPtanned Unit Development Rider [ X]Other(s) [specify]
- Addendum to Uniform Deed of Trust

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this
Security Instrument and in any rider(s} executed by Borrower and recorded with it.

%7;{( A xe/cS:Ql"/ﬂ/{A/gl_

() (spouse)”
ALLOWING ENCUMBRANCE OF ANY HOMESTEAD INTEREST
N THE ABOVE DESCRIBED PROPERTY. -

(NOK-OWNING SPOUSE'S SIGNATURE REQUIRES A NOTARY
ACKNOWLEDGMENT) -

(Over for notarjr acknowledgements)
(Page 6 of 7
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STATEOF WA )
B i ) ss.
COUNTY OF Jkﬂf\.-n,;\ ) , .
Ieen:g that 1 know or have satisfactory evidence that  \w/ éﬂj« Il E. Spe<e/pms
a9 ﬂ.-\f‘c"f A, 5;1’-64//‘10\4 : 4

' [Name(s) of person(s}}
is/are the persca(s) who appeared before e, and said person(s) acknowledged that (he/she fheyisigned
this instrument and acknowledged it to be (hislhe@ free and volurtary act for the vses and purposcs
mentioned in the instrument. :

Dad: & - )7 - 00 — 2 A oy g L =

o ¢Signature)
(Seat or Stamp) Notary Public in and for the Suaieof ... W/ |
residing at Sdey easvy
Pabllc My commiission expires 9-41-907
State of W
JAMES R COPELAND, JR
MY COMMISION EXPIRES
. Sephember 132003
STATEOF W 4 ) , o
) ss. ) :
COUNTYOF Skamanfn ) Ve
T certify that I know or have satisfactory evidence that ﬂ""c}'ﬁ:ﬂ-—_{'ﬁw_n;._i
[Name(s) of person(s)) _—

is/are the person(s) who appeared before me, and said person(s) acknowledged that (hefshe/they) signed
this instrument, on oath stated that (he/shelthey) was/were authorized to execute the instrument and
acknowledged it as the :

(Type of Authority, e.g., Officer, Trustee)
of

(Name of the Party oﬁ Behalf of Whom the Instrument was Executed)
to be the free and voluntary act of such party for the uses and purposes mentioned in the instrument.

Dated:

(Signature) y
(Seat or Stamp) Notary Public in and for the State of .
residing at
My commission expires

00224 17211733
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» ADDENDUM TO UNIFORM DEED OF TRUST
Date: August 11th2000

Addendum attached to and ferming part of the Deed of Trust (" Security Instrument”) of even date by and
between ' :

) WENDALL EASPEELMAN, A MARRIED MAN
as Grantor/Borrower; _ FIRST AMERICAN TITLE INSURANCE COMPANY
as Trustee; and WASHINGTON FEDERAL SAVINGS as Beneficiary/Lender.

1. OCCUPANCY OF THE PROPERTY BY BORROWER.

There are (wo alternative covenants stated below which refer to occupancy of the Propeity by the
Bosrower, and only one alternative shall be a part of this Addendum. Lender has determined which
alternative is a covenant of the Borrower by checking below the appropriate box opposite the paragraph
immediately preceding the paragraph Lender has deterniined to be applicable to Borrower, and Borrower
has agreed to this chosen alternative by exccuting this Addendum to the Securiiy Instrument and pursuant
10 the terms of Lender’s loan commitment.

Occupancy of Property by Borrower Required.  Uniform Covenant 6 of the Security Instrument
is amended by substituting the following language:

"Borrower shal} occupy, establish and use the Propetty as Borrower's principal residence within
sixty (60) days after the execution of this Security Instrument and shall continue (o occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless
lender otherwise agrees in writing and in its sole discretion; provided, however, that if the loan
cvidenced by the Security Instrument Is a ‘custom’ construction loan as defined by a Construction
Loan Agreement between Lender and Borrower, then Borrower shall begin to occupy, establish and
use the Property as Borrower's pincipal residence within sixty (60) days after receipt of Certificate
of Occupancy, or similar official document, from the applicable govemmenial authority, unfess
Lender in its discretion agrees in writing to waive any govemmental requirement. Borrower
acknowledges that Uniform Covenant 6, as here amended, is required by Lender In consideration of
Lender extending ' Borrower an ‘Occupancy Note Rate' which is less than the prevailing
‘Non-Occupancy Note Rate’. If Borrower shall default on the lerms of occupancy as
stated above, Lender may elect, at its option and notwithstanding any other terms of the Security
Instrument o the contrary, any of the following remedies: (a) Lender may accelerate the terms of
the Note and, upon fificen {15) days notice, call the loan immediately due and payable in full; and if
Borrower fails to make payment in full, Lender may thereafter exercise any remedy permitted by the
Security Instrument, inciuding suit on the Note or foreclosure upon the Security Interest and the
Property; or (b) Lender may adjust the interest rate on the Note (and any monthly payment
occasioned by such adjustment) to Lender's *Non-Occupancy Note Rate’ which existed as of the
date of the Note and Security Instrument and require further consideration for not calling the loan
inenediately due and payable, including but not limited to (i) having Borrower convey to Lender a
Fannie Mae Multistate 14 Family Rider (Assignment of Rents) and (i) having Borrower pay any
amouni of principal on the loan necessary (if at all) to' make the loan conform to whatever
loan-to-value ratio conditions Lender would have required of z ‘Nen-Owner-Occupied Loan’ on the
Property as of the date of the Note and Security Instrument. ”
D Occupancy of Property By Borrower Waived. Uniform Covenant 6 of the Security Instrument
is deleted.

2. ADDITIONAL SPECIAL COVENANTS.

A.  Additional Advance(s) ’ . - . :
This Security Instrument iiso secures th payment of any further sums advanced or loaned by
Lender to Borrower, or any of its successors or assigns,"if (1) the Note or other writing evidencing
the future advance or loan specifically states that it is secured by this Security Instiiient, or (2) the
advance, including costs and expenses incurred by Lender, is made pursuant to this Security
Instrument er any other documents execated by Borrower evidencing, securing, or relating to the
Note and/or the Coltateral, whether executed prior to, contemporineously with, or subsequent to
this Security Instrument (this Security Instrument, the Note and such other documents, including
any construction loan, land loan or other loan agreement, are hereinafter collectively referred to as
the "Loan Documents”), together With interest thereon at the rate set forth in the Note unless
otherwise specified in the Loan Documents or agreed to in writing.

Borrower’s Initials (1), £.5.
{Page lof 3)
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Lender’s Right of Acceleration and Judicial Foreclosure. :
Uniform Covenant 19 and Noa-Uniform Covenant 22 of the Security Instrument are amended by
the addition of the following language, which shall modify tte terms of Uniform Covenant §9 and
Non-Uniform Covenant 22 to the extent set forth immediately below:

"Borrower acknowledges that the terms and conditions of Uniform Covenant 19 and Non-Uniform
Covenant 22 are intended to avail Bomower of certain notice and reinstztement rights if Lender
elects non-judicial foreclosure under its power of sale in the event of default, and that Borrower has
a statutory right of redemption protecting Borrower in the event of judiciat foreclosure. Therefore,

potwithstanding any provision of Uniform Covenant 19 and Non-Uniform Covenant 22 of this
Security Instrument, if Lender, at its own option, elects to accelerate the Security Instrument by
commencement of judicial foreclosure for any default or breach by Borrower, tht Borrower shall
not have the right of reinstatement or entitlement to certain notices as provided for in Uniform
Covenant 19 and Non-Uniform Covenant 22.*

C. Reconveyance After Payment of Loan in Full. Non-Uniform Covenant 23 of the Security
Instrument is revised to read as foliows:

*23. Release or Reconveyance. Upon payrent.of all sums’ secured by this Security Instrument,
Lender shail request Trustee to release or reconvey the Property and shall surrender this Security
Instrument and all notes evidencing debt secured by this Security Instrument to Trustee. Trustee
shall release or reconvey the Property without warranty (o the person or persons legally entitled to
it. Such person or persons shall pay any recordation costs and reasonable trustee’s fee for release or
reconveyance.”

D. Mandatory Flood Insurance for Property in Special Flood Hazard Areas. Uniform Covenants
3 and 5 are modified so as to add the following language which affects both covenants:

“If the Property is now or shali ¢ver during this loan be determined by the Federal Emergency

" Management Agetcy (FEMA), or its successor agency, to be within a Special Flood Hazard Area
(SFHA), then to the extent flood insurance is available for the Property, Lender will require, upon
notice to Borrower of such deterinination, that adequate flood insurance be maintained for the
improvements of the Property at Borrower's expense, and Lender shall be entitled to collect, as pant
of the ¥unds defined under Covenant 3, and to the extent authorized by federal law and regulation,
*Escrow Items* (1es¢rves) for flood insurance premiums; and if Borrower does nof voluntarily pay
for the flood insurance as part of said Fusds, Lender shall be entitled to obtain *forced place” flood
insurance coverage for the Property improvements and, in so doing, either capitalize the cost of
such coverage 1o the principal balance of the loan or apply the payment as a “negative reserve”,
whereupon Borrower shall be deered to be in default of this Security Instrument.

E. "Custom" Construction Loans. If this Security Instrument secures permanent financing to
construct or remodel a residential dwelling on the Property (*’custom’ construction loan"), then the
Construction Loan Agreement & Assignment of Account signed by Borrower along with this
Security Instrumeni and Addendum shall be incorporated by reference in and be a part of this
Security Instrument, and any default or breach by Borrower of the Construction Loan Agreement &
Assignment of Account shall constitute a default or breach of this Security Instrument, thereby _
entilling Lender to any and all remedies allowed by the Security Instrument and applicable law for
such default or breach.

F. E-Z Pay Option. If Borrower clects the E-Z Pay option at the inception of this loan, then Lender
shall temporarily defer the two hundred dollar ($200) payment processing charge which is otherwise _
due and payable in full 2t closing. However, if at any iime, Borrower’s E-Z Pay bank account has
insufficient funds to cover a payment when dug, of if Borrower’s E-Z Pay bank account is closed or
otherwise becomes unavailable to Lender for the payment of the loan, or in the event Borrower
elects, at any time, 1o tenizinaxe the E-Z Pay option, then Lender may reinstate and demand the two
hundred dollar ($200) payment Pprocessing charge from Borrower in which event this charge shall
then be due and payable in full. Lender shall inform Borrower of this election in writing and
Lender may, at Lender’s option, either require Borrower to pay the payment processing charge
within 10 days of receipt of written notice or add the amount of the charge to the remaining
principal balance of the loan. If the charge is added to the loan, then it shall become additional debt

. of Borrower secured by this Security Instrument and shall bear interest at the Note rate and shall be
payable in accordance with the terms of the Note.
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G. Hazard, Property, or Flood Insurance. Without afféc(ing the language contained in Covenants 2,
5, and 7 of the Security Instrument and paragraph D above, Borrower is advised as follows:

WARNING

.

Unless Borrower provides Lender with evidence of the insurance coverage as required by the deed
of trust or'loan agreement, Lender may purchase insurance al Borrower's expense 1o protect
Lender’s inlerest. This insurance may, but need not, also prolect borrower’s interest. If the
collateral becomes damsged, the coverage Lender purchases may not pay any claira Borrower
makes or any claim made against Borrower. Borrower may later cancel this coverage by providing
evidence thal it has obtained property coverage elsewhere.

Borrower is responsible for the cost of any insurance purchased by Lender. The cost of this
insurance may be added to the loan balance. If the cost is added 10 the [oan balance, the interest
rate on the underlying loan will apply to this added amount. The effective date:of coverage may be
the date the prior coverage lapses or the date Borrower fails to provide proof of coverage.

The ooverage Lender purchases may be considerably more expensive than insurance Borrower can
obtain on its own and may not satisfy any need for property damage coverage or any mandatory
lisbility insurance requirements imposed by applicable law.

H. Late Charges and Other Fees. Lender may, at Lender’s option, either require Borrower (o pay -
any late charge for overdue payments or NSF/returned item fees related to any payments under the
Note, or add the amount of any such charges or fees to the remaining principal balance of the loan.
If these charges and/or fees are added (0 the loan, then they shall become additional debt of
Borrower secured by this Security Instrument and shall bear Interest at the Note rate and shall be
paya'p!e in accordance with the terms of the Note.

I. Assignment of the Loan. If Lender transfers its inferest in or a right to receive loan payments
under the Noie secured by the Security Instrument, this Addendem, or any part of it, may be
cancelled at the option of Lender and without advance notice to Borrower, and Lender may make

~:+ and record any Instrument, without signature of Borrower, which may be necessary to give record

notice of such cancellation.
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