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Ser 23432 DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on - JULY 27, 2000
The grantor is
CODY A. ELLIS RXSENSEREXMRKX a married man

Cresheda L, Ellis shall have no liability herein or secured hereby,

and executes this intrument only to sulordinate any Interest she may ' O
acquire, including without reservation any homestead rights, to this
Deed of Trust. ("Borrower”). :

The trustee is FIRST AMERICAN TITLE INSURANCE COMPANY, A CALIFORNIA CORPORATION :
("Trustee™). The beneficiary is o
FLEET MORTGAGE CORP. ,A SOUTH CAROLINA CORPORATION

which is organized and existing under the laws of ~ SOUTH CAROLINA
and whose address is. 1333 MAIN STREET, SUITE 700
COLUMBIA, SC 25201

] ("Lender®). Bormower owes
Lender the principal sum of ) . L
ONE HUNDRED THIRTY THOUSAND ONE HUNDRED FIFTY' AND NO/100 : T . . - :
Dollars (US. $ 130,150.00 ). This debt is evidenced by Borrower’s note dated the same date as :
this Security Instrument ("Note”), which provides for monthly payments, with the full debt, if not paid earlier,
due znd payable on  AUGUST 1, 2030 - This Security Instrument secures to Lender:
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() the repayment of the debit evidenced by the Note, with interest, and all tenewals, eatensions and modifications
of the Note; (b) the paymeant of alf other suras, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (¢} the performance of Borrewer’s covenants and agrecments under this Security
Instrument and the Note. For this purpose, Borrower irrevocadly grants and conveys (o T
power of sale, the following described property located in  SKAMANIA County, Washington:

A TRACT OF LAND IN THE KORTH HALF OF THE SOUTHEAST QUARTER OF SECTICN

19, TOWNSHIPL 2 NORTH, RANGE S5 EAST OF THE WILLAMETTE MERIDIAN, IN

THE COUNTY OF SKAMANIA AND STATE OF WASHINGTON, DESCRIBED AS FOLLOWS:

LOT 2 OF THE MALFAIT SHORT PLAT NO. 4 RECORDED IN BOOK 3 OF SHORT

P1IATS, PAGE 16, SKAMANIA COUNTY DEED RECORDS.

rustee, in irust, with

which has the address of 352 NEWQUIST ROAD WASHOUGAL
Washington 98671 [Zip Code] ("Property Address™);  fsueer. Ciny):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,

eafter a part of the property. Al replacements and additions shall also be
All of the foregoing is referred 1o in this Security [nsthoment as the

covered by this Secutity Instrument.
“Preperty”.

BORROWER COVENANTS that Borrower i4 lawfully seiscd of the estate hereby conveyed and has the

right to grant and convey the Propenty and that the Propetty is unencumbered, except for encumbrances of record.
Borrower warrants and witl defend generally the title to the Propenty against all claims and demands, subject 1o
any encumbrarkes of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to conslilute a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Leader covenant s

2. Funds for Taxes and Insurance, Subject to applicable taw or to a written waiver by Lender,

Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full,
a sum ("Funds®) for: (a) yearly taxes and assessments which may attain priority over this Security Instrument
25 a lien on the Property; (b) yearly leasehiold payments or ground rents on the Property, if any; (¢) yearly hazard _
oOF property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly morigage insurance

premiurms, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of T
paragraph &, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.~ R
Lender may, al any time, collect and hold Funds in an amount not to exceed the maximum amouni a lender for

as amended from lime (o time, 12 U.S.C. Section 2601 et seq. ("RESPA"),
unless another law that applies to the Funds sets a lesser amount. If 50, Lender may, 2t any time, collect and hold

Funds in an amount not {0 exceed the lesser amount. Lender may estimate the amount of Funds due on the basis

of eurrent data and reasonable estimates of expend’tures of future Escrow Items or otherwise in accordance with
applicable law. h

The Funds shall be held in an institutio
or eniity (including Lender, if Lender is such
apply the Funds to pay the Escrow It

n whose deposits are insured bya feder:al agency, instrumentality, S .
an institution) or in any Federal Home Loan Bank. Lender shall L i
ems. Lender may rot charge Borrower for holding and applying the Funds, :

nt, or verifying the Escrow ltems, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge. Ho

‘ wever, Lender may require Borrower C- ' y
to pay a o:i—!ime charge for an independent real estare rax reponing service used by Lender in connection with T S
190

~y,
i
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this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law requires
interest to be paid, Lender shall not be required to pay Borrower any intercst or earnings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the
purpose for which each debilt to the Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amocunts permitted to be held by applicable law, Lender shall
account to Borrower [or the excess Funds in accordance with the requiremenis of applicable law. If the amount
of the Funds held by Lender at any time is not sufficient to pay the Escrow léms when due, Lender may so notify
Borrower in wiriting, and, in such case Borrower shall pay to Lender the amount necessary to make up the
deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender's sole

discretion.
Upon payment in fult of all sums secured by this Security Instrument, Lender shall promptly refund to T
Borrower any funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, B '_“.

prior o the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition
or sale as a credit against the sums secured by this Securiiy fastrument, -

3. Application of Payments. Unless applicable law provides otherwice, alipaymenis received by Lender
under paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; founh; to principal due; and fast, 10 any late charges
due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, aSsessments, charges, fines and impositions attributable
to the Property which may attain pricrity over this Security Instrument, and leasehold payments or ground rents,
ifany. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time directly to the person owed payment. Borrawer shall promptly furnish to Lender
all notices of amounts to be paid under this paragraph. 1f Borrower makes these payments direcily, Borrower
shall prompsly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinicn operate to prevent the enforcement of the lien; or (c) sccures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of thie Property is subject to a lien which may attain priority ever this Security Instrument,
Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of
the actions set forth-above within 10 days of the giving of notice.

. 5. Hazard or Properily Insurance. Borivwer shall keep the improvements now existing or hereafier
erected on the Property insured against 10ss by fire, hazards included within the term “exiended coverage™ and
any other hazards, including floods or fiooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance
shall be chiosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld. 1f Borsower
fails to mainiain coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s
rights in the Property in accordance with paragraph 7. o

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage
clause. Lender shall have the right to hold the polices and renewals. If Lender requires, Borrower shall prompily
give (o Lender al! receipts of paid premiums and renewal notices. In the event of loss, Boriower shall give
prompt niotice to the insurance carrier and Lender. Lender may make proof of loss if not made prompuiy by
Borrower.

Unless Lender and Borrowes otherwise agree in writing, instiance proceeds shall be applied to restoration -
or repair of the Propeity damaged, if the restoration or repair is economically feasible and Lender’s security is -
1ot lessened. If the restoration or repair is not economically feasible or Lendes’s security would be lessened, the - i
insurance proceeds shall be applied to the sums sécured by this Securily Instrument, whether or not then due, with ..
any excess paid to Borrower. If Borrower abanons the Property, or does not answer within 30 days a notice

Init. tnit. Init. fnit Tnit
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from Lender that the insurance carrier has
proceeds. Lender may use the proceeds to tepair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given :
Unless Lender and Borrower otherwise ag
not extend of postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change ilie
amount of the payments. If under paragraph 21 1he Propeity is acquired by Lender, Borrower's right to any
insurance policies and proceeds tesulting from dam,
to the extent of the sums secured by this Security Instrumeit immediately prior o the acquisition.
6. Occupancy, Preservation, Maintenance and Protection o
Application; Leaseholds. Borrower shall occupy,
residence within sixty days after the exccution of this Security Instrument and shall conlinue to occupy the
Property as Borrower’s principa residence for at
otherwise agrees in writing, which consent shall not be unreasonabl
exist which are beyond Borrower’s control. Borrower shall not destroy,
the Propesty to deteriorate, or commit waste on the Property. Borrower shal} be in defauls if any forfeiture action
or proceeding, whether civil or criminal, is begun that in Lenider*s good faith judgment could result in forfeiture
of the Property or otherwise materially impair the lien created by this Securily Instrument or Lender's security
interest. Borrower may cure such a default and reinstate,
proceeding to be dismissed with a rulin SRR
Borrower's interest in the Properiy or other material impairment of ihe ticn Lo
or Lender's securily interest. Borrower shall also be in default if Borrower,
gave matecially false or inaccurate information or statemients to Lender (or
material information) in connection with the loan evidenced by the Not
representations conceming Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
the leaschold and the fee title shall not merge unless Lender ag

fee title to the Property,
wriling.

7. Protection of Lender’s Rights in the Pro
agreements contained in this Sccurity Instrument, or there is a leg
Lender's rights in the Property (such as i proceeding in bankruptcy
to enforce laws or regulations), then Lender may do and pay for what
Property and Lender’s rights in the Property. Lender’s actions may
which has priority over this Security Instrument, appearing in court, [
on the Property tormake repairs. Although Lender may take action u

to do so.

Any amounts disbursed by Lender under this
secured by this Security Insirument. Unles
shall bear interest from the date of disbursement at the
from Lender 1o Borrower requesting payment.

8. Morigage Insurance. If Lender required mortga;

in effect, from an alternate morigage insurer approved by Lender.
Coverage is not available, Borrower shall pay to Lender each mo
morigage insurance premium being paid by Borrower when the i
effect. Lender will accept, use and retain these
[ESEIVE payments may no longer be required, at the option of Le
amount and for the period that Lender requires) provided by an

insurer approved by Lender again becomes : /,_. o
available is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or B kY
Init. Init. Init. Init. Init Init. A -
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is offered to settle a claim, then Lender may collect the insurance

ree in wriling, any application of procecds to priﬂcipa! shalt

2ge to the Property prior to the acquisition shall pass to Lender

f the Property; Borrower's Loan
establish, and use the Property as Bomower’s principal

least one year after the date of occupancy, unless Lender 5 R
y withheld, or unless extenuvating circumstances e -
damage or impair the Property, allow .

as provided in paragraph 18, by causing the action or N g
g that, in Lender's good faith determination, precludes forfeiture of the el

created by this Security Instrument
during the loan application process,
failed to provide Lender with any
e, including, bet not limited to,

If Borrower acquires
rees Lo the merger in

perty. If Borrower fails to perform the covenants and
al proceeding that may significanily affect
» probate, for condemnation or forfeiture or
ever is necessary to protect the value of the
include paying any sums secured by a lien
aying reasonable attomeys’ fees and entering I
nder this paragraph 7, Lender does not have T

paragraph 7 shail become additional debt of Borrower
s Borrower and Lender agree to other terms of payiment, these amounts
Note rate and shalt be payable, with interest, upon notice

ge insurance as a condition of making the loan secured

gage insurance previously . _
I substantially equivalent mortgage insurance B -

nth & sum equal to one-twelfth of the yearly
nserance coverage lapsed or ceased to be in
payments as a loss reserve in lieu of morigage insurance. Loss -
nder, if morigage insurance coverage (in the V-
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to provide a loss réserve, untif the requirement for morigage insurance ends 1 accordance with any written

agreement between Borrower and Lender or applicable faw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection. -

10. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Propenty, or for conveyance in licu of
condemnation, are hereby assigned and shali be paid to Lender. .

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is equal to or greater
than the ameunt of the sums secured by this Security Instrument immediately before the taking, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shalt be reduced by the
amount of the proceeds multiplied by the following fraction: (a) the total amount of the surms secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance
shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the procecds
shall be applied o the sums secured by this Security [nstrument whether or not the sums are then due.

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor
offers 1o make an award or settle a claim for damages, Borrower fails (o respond o Lender within 30 days after
the date the notice is given, Lender is authorized to collect and apply the procecds, at its option, either to
restoration or repair of the Property of to the sums secured by this Security Instrument, whether or nol then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall

not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments. .

11. Borrower Not Released; Forbearance By Lender Not a Wakver.
or modification of amortization of the sums secuied by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operale to release the liability of the original Borrower or Borrower's
successors ininterest. Lender shall not be fequired to commence proceedings against any successor in interest
or refuse to extend time for payment or otherwise modify amontizatio i
Instrument by reason of any demand made by the original Borrower or

forbearance by Lender in exeicising any right or remedy shall not be a
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
i ment shall bind and benefit the successors and assigns of Lender and Borrower
subject to the provisions of paragraph 17. Borrower's covenants and agreement
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is.co-signing this Security
Instrumeat only to mongage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.
13. Loan Charges.If the !oan secured by this Security Instrumént is subject to a law which sets
maximum loar charges, and that law is finally interpreted so that the inter
1o be callected in connection with the loan exceed the perinitted limits, th
teduced by the amount necessary to reduce the charge to the permitted li

from Bormower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment 10 Borrower. Ifa refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the
Note.

Extension of the time for payment

Borrower's successars in interest Any
waiver of cr preclude the exercise of any

»

s shall be joint and several. Any

Init._ Init Init.
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14. Notices. Any notice to Bortower provided for in this Security lnstrument shall be given by delivering
it or by mailing it by first class mail unless applicable law fequires use of another method. The notice shall be
directed to the Property Address or any other addiess Borrower designates by nolice to Lender. Any notice to
Lender shall be given by first class mail to Lender’s address stated herein or any other address Len
by netice to Borrower. Any notice Provided for in this Security Instrument shall be deemed to ha
to Borrower or Lender whein given as provided in this paragraph. "

15. Governing Law; Severabifity. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Securily
Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions
of this Sccurity Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument. )

17. Transfer of the Property or a Beneficial Interest fn Borrower.
or any interest in it is sold or transferred (or if a beneficial interest in Borr
Borrower is not a natural person) without Lender's prior written consenl, Le
immediate payment in fall of all sums secured by this Sccurity Instrument. However, thisioption shall not be
excrcised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Bolrower nolice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice i delivered or mailed within which Borrower
must pay all sums secured by this Security fnsirzment. if Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permiited by this Security Instrument without further notice or
demand on Borrower. =

18. Borrower's Rig ¥ 1o Reinstate. If Borrower meels certain conditions, Borrower shall have the right
to have enforcement of lhis’gccurily"?-‘slrumcnt discontinued at any time prior to the earlier of: (a) § days (or
such other period as applicable law may\spi‘gi_fy;fm reinstatement) before sale of the Property pursuant to any
power of sale contained in this Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument.
Those conditions are¢ that Borrower: (2) pays Lender all sums which then woul

d be due under this Security
Instrument and the Note as if no acceleralion had occured; (b) cures any default of any other covenarnis or

nforcing this Security Instrument, including, but not limited to,

der designates
ve been given

IF2ll o5 any part of the Property
ower is sold or transferred and
ader may, at its oplion, require

tion had occurred. However, thisri ght
to reinstate shall oot apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with
this Security Instrument) may be soid one or more times without prior noticeto Borrower. A sile may result in
a change in the entity (known as the *Loan Servicer”) that coliects onthly payments due under the Note and this

20. Hazardous Substances. Bomrower shatl not cause or

permit the presence; use, disposal, storage, or
release of any Hazardous Substances on or in the Property.

Berrower shall nol do, nor allow anyone &ise to do,

Borrower shall promptly give Leader written noti
action by any governmental or regulatory agency or p
Substance pr Environmental Law of which Borrower has

ice of any investigation, claim, demand, lawsuit or other
rivate party involving the Property and any Hazardous
actual knowledge. If Borrower leams, or is notified by

Iniz. Init. Knit_ Init. Init.
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any governmental or regulatory authority, that any remwoval or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall prompily take all nccessary 1emedial actions in accordance with
Environmental Law. .

" As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kérosene, other flammable or 1oxic
pefroleum products, toxic pesticides and herbicides, volatile solvenis, maleiials containing asbesios or
formaldehyde, and radioactive malerials. As used in this paragraph 20, "Environmental Law® means federal laws
and laws of the jurisdiction where the Propenty is located that relate to health, safety or environmental protection.

NON-UNIFGRM COYENANTS. Borrowcr and Lender further covenant and agree as follows:

21. Acceleration; Remedics. Lender shall give notice (o Borrower prior to aceeleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 7 unless applicable law provides otherwise). The notice shall specily: (a) the defauly;
(b) the action required io cure the default; (c) a date, not less than 30 days from the date the notice is given
to Borrower, by which the default must be cured; and (d) that failure to €ure the default on or before the
date specified in the notfce may result fn acceleration of the sums secured by this Security Instrument and
sale of the Prsyeiy i public auction at a datc ol less than 120 days In the future. The notice shall further
inform Borrower of the right to reinstate after acceleration, the right {o bring a court action to assert the
non-existence of a default or any other difense of Borrower to acceleration and sale, and any other matters
required (o be included in the notice by applicable law. It the default Is not cured on or before the date
specified in the notice, Lender, at its option, may require immediale payment i full of a1l sums secured by
this Securily Instrument without further demand and may invoke the power of sale and any other remedies
permitted by opplicabls law. Lender shall be entitled to collect all expenses Ircurred in pursuing the
remedies previded in this paragraph 21, including, but not limited to, reasonable attorneys* fees and costs
of title evidence. - . -

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold, Trustec and Lender shall
take such action regarding notice of sale and shall give such nolices to Borrower and (o other persons as
applicable law may require. After the time required by applicabie law and after publication of the notice

- of sale, Trustee, without demand on Bosrower, shall scll the Property at public auction to the highest bidder
at the time and place and vinder the terms designated in the notice of sale in one or more parcels and fn any
order Trustee determines. Trustee many postpone sale of the Property for a period or periods permitted
by applicable law by public announcement at the time and place fixed In the notice of sale. Lender or its
designee may purchase the Property at any sale,

Frustee shall deliver (o the purchaser Trustee's deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the
truth of the stetements made therein. Trustee shall apply the proceeds of the sale in the following order:
(a) to all expenses of the sale, including, but not limited to, reasonable Triistee’s and atiorneys’ fees; (b) to
all sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitled
to it or to the clerk of the superior court of the county in which the sale took place.

22. Reconveyance. Lipon payment of all sums secured by this Security Instrument, Lender shall request
Trustee 1o reconvey the Property and shail surrender ihis Security Instrument and all notes evidencing debt secured
by this Security Instrument to Trustee. Trustee shall teconvey the Pioperty without warranty to the person or
persons legally entitied 1o it. Such person.or persons shall pay any recordation costs. Lender may charge such
person or persons a fee for reconveying the Property, but only if the fee is paid to a third party (such as the
Trustee) for services réfidered and the charging of the fee is permitted under applicable law. )

23. Substitute Trustce. In accordance with applicable law, Lender may from time to time appoint a
successor trustee to any Trustee appointed hereunder who has ceased (0 2ct. Without conveyance of the Property,
the successor trustee shall succeed to all the title, power and duiies conferred upon Trustee berein and by
applicable law.

24. Use of Property. The Property is not used principally for agricultural or farming purposes.

Init. i i% Irdt. Init.
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25. Riders to this Security Instrument. Ef one of more ridets are executed by Borrower and recorded T T
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into s h
and shall amend and supplement the covenants and agrecments of this Security Instruments as if the rider(s) were i
a part of this Security [nstrument. :
[Check applicable box(es)]

1 Adjustable Rate Rider 1 condominium Rider 3 1-4 Family Rider N
[ Graduated Payment Rider (2] Planned Unit Development Rider {1 Biwokly Payimont Rider 3
7] Balloon Rider 1 Rate Improvement Rider [ Second flome Rider

{1 vA Rider {x] Other(s) [specify]

Timely Payment Rewards Rider Lo

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this o

Security Instrument and in any rider(s) executed by Porrower and recorded with it.
Witnesses:

(Seal)

C ,&Qé/ é (Seal)  (seal)
CODY A{ ELLI ‘
é%u%/d ~iSea) (Seal)

CRESHEDA L. EL
STATE OF WASHINGTON }ss:
County of Cclaek

On this day personally appeared before me

CODY A. ELLIS and CRESHEDA L. ELLIS B )

to me knowi to be the individual 5 described in and who executed the within and foregoing instrument,
and acknowledged that ‘f% signed the same as  Ff o0 free and volumtary act and deed,
for the uses and purposes therein mentioned.
GIVEN under my hand and Qffiga] seal this % day of (} , 000
= W )
gL \

= PPN o
£ 8Sion.
7 _.'*b&\ss'oﬁ% . '[' Notary Public in and for the State of Washingion, residing at
; 9 NO7gp o Y s '
’ 20 - A 1
i : \18’" 5 2 My Appointment x]‘)‘l‘r’!:‘g% (qu-()‘-{
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TIMELY PAYMENT REWARDS RIDER 02177488215

THIS TIMELY PAYMENT REWARDS RIDER is made this 2778 day of
2000 , SULY , and is incorporated into and shali be decmed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument™) of the
same date given by the undersigned (the “Borrower”) to secure Borrower’s Note to

FLEET MORTGAGE CORP. ,A SOUTH CAROLINA CORPORATION

(the “Lender”) covering the Propeity described in the Security Instrument and located at:
352 NEWQUIST ROAD WASHOUGAL, WA $8671

(Property Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreements 'made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A.  TIMELY PAYMENT REWARDS RATE REDUCTION B
The Note provides for the reduction in the Borrowei’s interes! rate as follows: B
1. TIMELY PAYMENT REWARDS RATE REDUCTION 2

Borrower has agreed to pay the rate of interest set forth in Section 2 of the Note (the “Note
Rate”) until the full amount of principal has been paid. However, if on either the second,
third or fourth anniversary of the dale of the Note (the “Anniversary Date”) Borrower has
demenstrated a Good Payment History, Lender agrees to decrease the Note Rate by one
parcentage point. Borrower will be deemed to have demonstrated a “Good Payment
History” if Borrower: (a) has made each of the most recent 24 consecutive monthly payments
under the Note and Security Instrument before the date the next payment was due; and (b)
has never been late by 3 months or more in making any monthly payments due under the
Note. If Borrower demonstrates a Good Payment History, Lender will notify Borrower in
writing that the Note Rale has decreased. The new Note Rate will take effect on the first day
of the month following the earliest Anniversary Date on which Borrower has demonstrated a
Good Payment History (“Rate Reduction Date”). Beginning with Borrower's first monthly
payment after the Rate Reduction Date, Borrower will pay the new amount as the monthly
payment until the Maturity Date. Lender will deciease Borrower’s Note Rate only one time
during the term of the loan, provided Borrower demonstrates a Good Payment History on
either of the second, third or fourth Anniversary Date.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
this Timely Payment Rewards Rider.

(e /@1&5  (Seal)

CODY A. ELL{( -Borrower

(Seal)

-Borrower

(Seal) o B
-Borrower L :

(Seal) :
-Borrower B

(Szal)
-Borrower ; .

(Seal) T
-Borrower e
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