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LAGUNA HILLS, CA 92653

H

TOyEAMANIA CO,

Assesser’s Parcel or Account Number:  02-06-34-1-3-0500-00
Abbreviated Legal Description:

[Include Jot, block and plat or section, township and rangz]
Full legal description located on page .

Title Order No.: 23419
RSCROW #: 23419

= [Spsce Above This Line For Recording Data}
S<7Z= DEED OF TRUST

LOAN #:1 00-020382

THIS DEEDVOF TRUST ("Sccuﬁty Instrument’’) is made on  JULY 21, 2000.
SAM ROBERTS AND MICHELLE ROBERTS,

The grantor is

(**Borrower™’).
Thetrustee is TICOR TITLE

4 (*“Trustee’").

The beneficiary is MOVASTAR MORTGAGE ¢+ INC., A VIRGINIA CORPORATION

h which is organized and
existing under the laws of THE STATE OF VIRGINIA

and whose addressis 23046 AVE. DE LA CARLOTA, 3FL, LAGUNA HILLS, CA 92653

. (“‘Lender™).
FORTY THOUSAND AND NO/100
LR R Y Y Y I I Y Dollars
(US. $40,000.00 ). This debt is evidence:d by Borrower's note dated the same dafé as this Sécurity
Instrument (“‘Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable
on  AUGUST 1, 2030, : - This Security Instrument secures 1ol ender: (a) the repayment
of the debt evidenced by the Note, with interest, and ali renewals, extensions and modifications of the Note: (b) the
. payment of all other sums, with intarest, advanced under paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower irrevocably grants and conv

€ys 0 Trustee, in trust, with power of sale, the
following described property located in.  SKAMANIA

County, Washington:
LOTS 16, 17, 18, 19, AND 20 OF DUNCAN CREER ADDITION, AS SHOWN ON THIS
OFFICIAL PLAT THEREOF,

Borrower owes Lender the principal sumof ###ssssidssassssane
tltitiii!i..li‘ii!*iI'i}iiltlttiiiitii{it

RECORDED INM BOOK A, PAGE 85, SKAMANIA COUNTY
RECORDS . ,
AP #: 02-06-34-1-3-0500-00 h M""_'.'..VZ—
f_ﬂesh"%/'
s LA

WASHINGTON- Single Family -FNMA/FHLMC UNIFORM INSTRUMENT Initials: y Q f [ Q .
Form 3048 9/95 Amended 91 Page 1 of 6 WAVDEED WAVDEED 704




which has the addressof 142 BoBs

98648
© | Zip Code]

Washington

TOGETHER WITH all the im
appurlenances, and fixtures now or

BORROWER COVENANTS that Borrower is lawfull
to grant and convey the Properly and thai the Property i

Borrower warrants and will defend gene
any encumbrances of record.

the Note.

2. Funds for Taxes and Insurance.
shall pay to Lender on the day monthly payments are du¢ under the Note, until the Nole is paid in full, a suin
('Funds®’) for: (a) yearly laxes and asscssments which may altain priority

on the Property; (b} yearly Ieaschold paymeals or ground rents on the Prope

ROAD, SKAMANIA,

(' *Property Address® ')

" soox 20l

PA

LOAN §:1 00-020382

[Strect, City).

provements now or hercafter erocted on the properly, and all casements,

hercafler a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Allof|

hefoicgoing is refereed (o inthis Security Instrument zsthe **Property.*

insurance premiums; (d) yearly flood insurance premiums, if any; (¢)yca

and (f) any sums payable by Borrowet to Lender,

y scised of the estate hercby conveyed and hasthe right
$ uncacumbered, ¢xcept for encumbrances of record.
rally the title to the Property against all claims and demands, subject to

THISSECURITY INSTRUMENT combines uniform covenants for national use and non-u
with limited variations by jurisdiction to constitete a uniform securily instrument covering rea

UNIFORM COVENANTS. Borrower and
L. Paymentof Priacipal and Interest; P
due the principal of and interest on the dobi evi

niforei covenants
1 propeity.

Lender covenant and agree as follows:
repaymicnt and Late Charges. Borrower shall promplly pay when
denced by the Note and any prepaymentand Jate charges duc under

Sub}cﬂ to applicable law or to a written waiver by Lender, Borrower

over this Security Instrument as a lien
rty, if any; (¢) yearly hazard or property
tly mortgage insurance premiums, ifany; -

GE /5T

paymentof mortgage insurance premiums, Thesei
and hold Funds in an amount not to exceed the

may require for Borrower's escrow account under the federal Real Estate Settle
req

amended fromtime lotime, 12U.S.C. Section 2601 elséq. (V' RESPA"
scls a lesscr amount. If so, Lender may, at any lithe, coliecl and hold
amount. Lender may ¢stimate the amount of Funds due on the basis
expenditures of future Escrow liems or otherwiss in accordance wit

The Funds shall be held in an institution whose deposits are insured b

! y a federal agency, instrumentality, or
entity (including Lender, if Lender is such an institution) or in any Federal }_{omc Loan Bank.

time charge for an independent real st

- applicable law provides othernise. Unless an agreemcent is mad

,or verifying the Escrow ltéms, unl
and applicable law permits Lender to make such a charge. However,

in accordance with the provisions of paragraph 8, in licu of the
temsare called *“Escrow Items ! Lender may, at any time, collect
maximumamount  lender for a federally selated morigage loan

ment Procedures Act of 1974 as

J,unless anotherlaw that applics tothe Funds
Funds in 2n 2mount not to exceed the lesser
of current data and reasonable estimates of
h applicable law.

Lender shall apply
nd applying the Funds, annually

Lender may requite Borrower to pay a one-

ale tax reporting scrvice used by Lender in connection with this loan, unless

Lender shall not be required to pay Borrowcrany interest or carnings on the Funds.

in writing, however, that inferesi shall be paid ot the Funds.

annval acoounting of the Funds, showing credits and debits to the Funds and the

the Funds was made. The Funds are pledged as additional
If the Funds held by Lender exceed the amounts pel
to Borrower for the excess Funds in acoordance with the

held by Lender at any time is niot sufficient 1o pay the Escrow Items when due, Le

wriling, and, in such case Bo,

any Funds held by Lender. If, undér paragzaph 21, Lender shall acqui

acquisition of sale of the Property, shall

apply any Funds held by Lender 2t the time

against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise,
under paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due und
2; third, to interest due; fourth;, to principal due; and Ia

payable under paragrapl
the Note,

(2) agrees in writing to the payment of
contests in good faith the lien by, or de

Lender’s opinion operate to prevent the enforcement of the lien; 61

hazards, including floods or Nooding,

WASHINGTON.- Single Family FNMAFHLMC UNIFORM INSTRUMENT
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above within 10 days of the giving of notice.
S. Hazardor Property Insurance. Borrowershall keeptheim
on the Property insured against loss by fire, hazardsincluded within

for which Lender requires insurance. Th

1
e H

promptly furnish (o Lender receipts évidencing the payments.
Borrower shall prompily discharge any lica which has priority over

58, to any late charges due under

ic or applicable law requires iniceest Lo be paid,

Borrowerand Lender may agree

Lender shall give to Borrower, without charge, an

purpose for which each debit to

sccurity forall sums secured by this Securi ty Instrument.
tmitted to be held by applicable law, Lender shall account

fe or sell the Property, Lender, prior to the

of acquisition or sale asacredit

I payments received by Lender
er the Note; second, to amounts

this Security Instrument unless Bormower- .

the obligation securéd by the lien ina manner acceplable to Lender; (b)

fends against enforcement oft

Page 2 of 6

he lien in, legal proceedings which in the
(c) secures from the holder of the lien an
ty Instrument.

I Lender determines

provements now existing or hereafter erected
the term “*extended covera ge’” and any other
isinsurance shall be maintained in
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coverage described above, Lénder may;, at Lender’soption, obtaincoverage to protect Lender's tightsinthe Property
In accordance with paragraph 7. - -

Allinsurance policiesand fenewalsshall be acceptabléto Lender and shé!l include é standard ntortgageclause.

insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any exocss paid to Borrower. If Borrower abandons the Property, or docs not answer within 30 days anolice from
Lender that the insurance carrier has offered 1o scitle a claim, then Lender may collect the i nsurance prooceds.
Lender may use the proceeds (o Tepait of restore the Property or (o pay sums secured by this Securily Instrument,
whether or not' then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower othenwise agree in writing, any application of proceeds to principal shall not

exiend or postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 of change the amount -

of the payments. If under paragraph 21 the Froperty is acquired by Lendet, Borrower's right to any insurance
policies and proceeds resulting from damagetothe Property prior tothe acquisition shall pass to Lender lo the extent
of the sums scoured by this Security Instrument immediately prior to the acquisition.

6. Occupancy,Preservation, Maintenance and Protection of the Property; Borrower's LoanApptication;
Leaseholds. Borrower shall occupy, establish, and use the Property as Bosrower’s principal residence within sixty
days afier the execution of this Security Instrument and shall continue (o occupy the Properly as Borrower's

principal residence forat leastone yearaficr thedateofoccupancy, unless Lenderotherwise agrees inwriting, which

consent shali notbe unreasonably withheld, orunless extenualing circumstances exist whichar¢beyond Borrower’s
conirol. Borrower shall not destroy, damage or Impair the Froperty, altow the Property to deleriorate, or commil
waste onthe Property. Botrower shall bé in defaultif any foreiture action or proceeding, whether civil or criminal,
isbegunthatinLender's good faithjudgment could resultin forfeiture of the Properiy or otherwise materially impair
the lien created by this Security Instriment or Lender's security interest, Borrower may cure such a default and
reinslat‘e, as provided in paragraph 18, by causing the aclion or proceeding 1o be dismissed with a ruling that, in

Property as a principal residence. If this Securily Instrument is on a Icaschold, Borrgwer shall comply withall the
provisions of the lease. If Borrower aoquires fee title to the Property, the Icaschold and the foe tithe shali not merge
unless Lender agrees to the merger in writing. ” N

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Propedty (suchasa proceeding in bankruptcy, probate, for condemnalion or forfeitureor to
enforce laws or regulations), then Lender may do and pay for whatever is necessary 10 prolect the value of the
Property and Lender’s rightsinthe Property. Lender’s actions may include payingany sums secured by a lien which
has priority over this Security Instrument, appearing in court, paying reasonable allorneys” foes and entering on

the Property to make repairs. Although Lender may take action under this paragraph 7, Lender docs not have 1o
do so. -

Any amounts dlsbursed by Lender under this paragraph 7 shall become additional debl of Borrower secured |
by this Security Instrument. Unless Borrower and Lenderagree to other terms of payment, these amounts shall bear
interest from the date of disbursemenrt at the Note raie and shall be payable, wi i

to Borrower requesting payment.

If, for any reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower
shall pay the premiums Tequired to oblain coverage substantially equivalent to the morigage insurance previously
in effect, at a cost substantia_l]y equivalent 16 the cost to Borrower of the morigage insurance ioL

9. Inspection. Lenderorils agent may make reasonable entries upon and inspections of the Properiy. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for dama ges, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are
hereby assigned and shall be paid to Lender.

Intheeventof a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrumen’, whetheror not then due, with any excess paidto Borrower. In theevent ofa partial taking of the Property
in which the fair market value of the Property immediately before the taking is equal to or greater than the amount
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of the sums secured by this Security Instrument immediately before the taking, unless Borower and Lender

otherwise agree in writing, the sums sccured by this Security Instrurient shall be reduced by the amount of the -

proceeds multiplied by the follewing fraction: (a) the total amount of the sums secured immediately before the

taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shalt be -

paid 1o Borrower. Ir the event of a partial taking of the Property in which the fair market value of the Propesty
immediately before the taking is Iess than the amount of the sums sccured immediately before the taking, unlgss
Borrower and Lender otherwise agree in writing ar unless applicable taw otherwise provides, the proceeds shall
be applied to the sums sccured by this Security Instrumnent whether or not the sums ar¢ then due.
If the Property is abandoned by Borrower, of if; after notice by Lender ta Borrower that the condemnor offcrs
to make an award or settle a claim for damages, Borrowet fails to tespond to Lender within 30 days after the date
- the notice is given, Lender is authorizéd to collect and apply the proceeds, atits option, either lo restorationor repair
of the Property or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not

extend or postpone the due date of the monthly payments rcferred (o in paragraphs Fand 2 or change the amount
of such payments. 33 . _ -

11.- Borrower Not Releasced; Forbearance B)'Lcnder Not a Waiver. Extension of the time for paymenl ot
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender Lo any successor
ininterest of Borrower shall not operate to telcase the liability of the original Borrower or Botrower's successors
in interest. Lender shall net be required to commence proceedings against any sucoessor in intercst of refuse to
extend time for payment o othenwise modify amortization of the sums secured by this Security Instniment by reason
of any demand madc by the original Borrower of Borrower's successots in interest. Any forbearance by Lender in
excrcising any right or rémedy shall nol be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint andScveral Liability; Co-signers. The covenantsand agrecments
of this Security Instrument shall bind and benefil the suceessors and assigns of Lender and Borrower, subjoct to
the provisions of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Berrower
who co-signs this Security Insfrumentbut docs nol exécute the Note: (a)is ¢o-signing this Sccurity Instrument only
to morigage, grant and convey that Borrower's Interest in the Propésty under the lerms of this Securi ty Instrument;
(b is not personally obligated to pay the sums secured by this Secusity Instrument; and {¢) agrees that Lender and
any other Borrower may agree to extend, modify, forbear or make any accoinmodations with regard to the terms
of this Security Instrument of the Nof¢ without that Borrower's consent. . .

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject (o a law which s¢fs maximum
loan charges, and that law is finally interpreted so that the inferest or other loan chatges cotlected or to be collected
in conncction with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums alrcady collected from Borrower
which exceeded permitted limits will be refunded 1o Borrower. Lender may choose to make this refund by reducing
the principal owed under the Nole or by making a dircct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge undéi the Note. 3

14. Notices, Any nolice to Borrower provided for in this Sccurity Instrument shall be given by delivering it
orby mailing il by first class mail unless applicable law requires use of another method. The nofice shall be directed
to the Property Address or any other address Borrower desi gnales by notice to Lender. Any notice to Lender shali
be given by first class mail 1o Lender's address stated hercin or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be decmed to have been given to Borrower or
Lender when given as provided in this paragraph. , ]

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
thejurisdictionin which the Property islocated. In the event thatany provision or clause of this Security Instrument
or the Nole conflicts with applicablé law, such conflict shall not affect other provisions of this Security Instrument
or the Note which can be given effect without the conflicting provision. To this end the pravisions of this Security
Instrument and the Note aré declared 1o be severable. B N

16. Borrower’s Copy. Borrower shall be given one conformed oopy of the Note and of this Security Instrument.

17. - Transfer of the Property or a Béneficial Interest in Borrower. If all or any part of the Properiy or any
interest in it is sold or transferred (orifabenchicial interest in Borrower is sold or transferred and Borrower is not

" a nafural person) without Lender’s prior written consent, Lender may, al its option, require immediate payment
in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal faiv as of the date of this Security Instrument. R

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Thé notice shall providea
period of not less than 30 days fiom the dale the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrumént. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrumeént without further notice or demand on Borrower.

18. Borrower’s Right {5 Reinstate. If Borrower meets ccrizin conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued al any timeé prior to the earlier of: (a) 5 days (or such
other period as applicable law may specify for reinstatcment) before sale of the Property pursuant to any power of
sale contained in this Security Ifistrument; or (b) entry of a judgment cnforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which thén would be due under this Security Instrument
and the Note as 00 acceleration had occurred; (b) cures any default of an

z 0 y other covenantsor agreements; () pays
allexpensesincurred inenforcing this Security Instrument, includi ng, but not limited to, yeasonable attorneys’ fecs;

and (d) takes such action as Lender may reasonably require 10 assure that the lien of this Security Instrument,
Lender’s rightsin the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall
continueunchanged. Upon reinstalément by Borrower, this Sécurity Instrument and the obli gatiors secured hereby

shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in
the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.
Security Instrument) may be sold one or more ti mes
in the entity (known as the *‘Loan Servicer’") that

The Note or a partial interest in the Note (logether with this
without prior notice to Borrower. A sale may result in a change
collects monthly payments duc under the Note and this Security

WASHINGTON- Single Family -FNMA/FHLMC UNIFORM INSTRUMENT
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Instrument. There also may be bnép’r mare changes of the Loan Servicer unrelated {0 a sale of the Note, If theére

isachange of the Loan Servicer, Borroweéi will be givenwritten notice of the change in accordance with paragraph
14 zbove and applicable law. The notice wil state the name and address of the new Loan Servicer and the address
to which payments should be made. The notice will also contain any other information required by applicable law.

20. HazardousSubstances. Borrower shall not cause ot permii the preserke, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonc else to do, anything
affecting the Property that is in violation of any Environmenial Law. The preceding two sentences shall not a pply
to the presence, use, of storage on the Property of small quantitics of Hazardous Substances that are generally
recognized 1o be appropriate to noimat residential uses and 1o maintenance of the Property. -

Borrower shall prompily give Lender written notice of: any investigalion, clzim, demand, lawsuit or other action
by any governmental or regulatory agency or privale party involving the Property and any Hazardous Substance
o7 Environmental Law of which Bosrower has actual knowledge. If Borrower learns, or is notificd by any
gevernmental or regulatory authority, that ary removal or other remedi ation of any Hazardous Subslance affecting
the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. :

“As used in this paragraph 20, **Hazardous Substances' are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestosor formaldehiyde,
and radioactive matcrials. As used in this paragraph 20, **Environmental Law* means federal Jaws and laws of
the jurisdiction where the Preperty i is Jocaled that relate to health, safety or environmental profection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followin g
Borrower's breach of any covenant or agreement fn this Security Instrument (but not prior to acceleration
under paragraph 17 ualess applicable law provides otherwise). The notice shall specify: (a) the default; (b)

the action required to cure the default; () a date, not lessthan 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale
of the Property at public auction at a date not less than 120 days in the future. The notice shall fu rther inform
Borrower of the right (o relnstate after accelecation, the right fo bring a ¢ourt action to assert the non-
cxistence of a default or any other defense of Borrower fo acceleration and sale, and any othér matters
required tobe includedin the notice by applicable law. If thedefault isnot curéd on or before the date specified
inthe notice, Lender, atitsoption, may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may Invoke the power of sale and sy other remedies permitted by
applicable law, Lender shall be entitled to coliect il expenses incurred In pursuing the remedies provided
in this paragraph 21, Including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

If Lender invokes the power of saié, Lender shall give written notice to Trustee of the occurrence of an
eventof default and of Lender’s clection to caase the Froperty to be sold. Trustee and Lender shall take such
action regarding notice of sale and shall give such notices to Borrower and to other persons as applicable law
may require. After the time required by applicable law and after publication of the netice of sale, Trustee,
without demand on Borrower, shall sell the Property at pubdlic auction to the highest bidder at the time and

“‘place and under the terms designated in the notice of sale in one or more parcels and in any order Trusiee
determines. Trustee may postpone sale of the Property for a period or periods permitted by applicable law
by public announcement at the time and Place fixed in the notice of sale, Lender or its designee may purchase
the Property a¢ any sale, )

Trustee shall deliver (o the purchaser Trustee’s deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth
of the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all
expenses of the sale, including, but not limited 10, reasonablé Trustee’s and attorneys’ fees; (b) to all sums
seciired by this Security Instrument; and (c) any excess fo the person or persons legally entitled to it or to
the clerk of the superior court of the county in which the sale took place. =~ Tiy

22. Reconveyance. Upon payiment of all sums secured by this Security Enstruinent, Lender shall request
Trustes to reconvey thé Property and shall suriender this Security Instrument and all notes evidencing debt secured

- by this Security lastrument {6 Trustee, Truslee shall reconvey the Property without warranty and without charge
to the person or persons légally entitled (o it. Such person or persons shall pay any recordation costs.”

23. Substitute Trustee. In accordance with applicable law, Lender may from time totime appoint a successor
frustecto any Trustee appointed héreunder who has ceased to act. Without conveyance of the Property, the successor
trustee shali succeed to all the title, power and duties conferred upon Trustee herein and by applicable law.

24. Use of Property. The Property is nof used principally for agricultural or farming purposes.

25. Ridersto this Security Instrument. Ifone or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall

amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of
this Security Instrurdent.

{Check applicable box(es)]
£ x}Adjustable Rate Rider __ICendominium Rider © 314 Family Rider
[ 1Graduated Paymen: Rider [ Planned Unit Development Rider [ 3 Biweekly Payment Rider
Balloon Rider [__YRate Improvement Rider - [ 1Second Home Rider
£ IV.A_Rider L. x1Other(s) {specify] ADDENDUM TO ARM RIDER ;

PREPAYMENT RIDER

WASHINGTON- Single Famity -FNMAFHLMC UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms and cosenants contained in this Security
Instrument and in any ridee(s) exccuted by Borrower and recorded with if,

Witnesses:

MICHELLE ROBERTS

STATE OF WasHINGTON- OLEGoA }
SS:

County of Q| oehamros
On this day personally appearcd before me Sa).m eobﬂrB Ap
Msdhete. Lobocte

7t;1 me known {0 be the individual described in and who execuled the within and foregeing
instrument, and acknowledged that signed the same as

free and volunlary act and deed, for the uses and ses thercin mentioned.
GIVEN under my hand and official seal this 2| 311\/ , 2000

OFFICIAL SEAL ) ;%W
KAREN SKYE

"NOTARY PUBLIC-OREGON - — — —
 COMIISSIONND 315018 Notary Public in and for the State of Washington, residirirat
Mf COMMISSION EXPIRES NOV 24, 2002

My Appoiniment Expires on

WASHINGTON- Single Family FNMA/FHLMC UNIFORM INSTRUMENT
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PREPAYM_ENT RIDER

THIS PREPAYMENT RIDER is made this 218T dayof JuLy, 2000, -and is
incorporated into and shall be deemed (o amend and supplement the Morigage, Deed of Trust or Sccurity Deed (the
**Security Instrument'’) of the same date given by the undersigned (the *“*Borrower'*) 10 secure Borrower's Note
0  NOVASTAR MORTGAGE +« INRC., A VIRGINIA CORPORATION

of the same date znd covering the Property described in the Sccurity Instrsment and located at:
142 BOBS ROAD, SKAMANIA, WA 98648

PREPAYMENT COVENANTS. In additionto the covenants andagroements made in the Securi Ly Instrument,
Borrower and Lender further covenant and agree as follows:

Lhave the right to make payments of principal at any timebefore they aredue. A prepaymentof all ofthe unpaid
principalisknownasa **full prepayment,** A prepayment of only part of the unpaid principalis knownasa*'partial
prepayment.”’ I will notify the Note Holder in wriling that I am doing so.

During the first szxTY (60 ) month{s) of my loan, 1 will be charged a PREPAYMENT
PENALTY in an amount equal to 81% (6 ) month(s)" intercst (al the rate in effoct at the time
Prepayment occurs) on any Prepayment | make in excéss of  TwEWTY j percent

{ 20.000% )ofthe original principal balancein any "IWELVE ' ( 12 )monih period. Thereafler,
I may make full Prepayment or partial Prepayments without paying any prepayment charge.
The Note Holder will use all of my Prepayments (o reduce the amount of Principal that I owe under this Note,

Any foregoing provisionto the contrary notwithstanding, such Prepayment penalty shall notexceed in amount,
and the right o charge such prepayment penalty shall not remain in ¢ffect contrary lo or beyond, any limitations
imposed by applicable law.

BY SIGNING BELOW, Borrower acceptsand agrees 10 the terms and covenants contained in this Prepayment
Rider.

. (M) Moultistate (3 13.96) C-23696-11 1431PPR 701
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ADJUSTABLE RATE RIDER
(LIBOR INDEX - RATE CAPS)
) 6-MONTH LIBOR

THIS ADJUSTABLE RATE RIDER is made this  21sT _day of guny, 2000,

and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of
Trust or Security Deed (the **Security Instrument’’) of the same date given by the undersigned
(the “‘Borrower"’) to secure Borrower's Adjustable Rate Note (the “*Note’’) to ROVASTAR
MORTGAGE, INC., A VIRGINIA CORPORATION

{ the “*Lender”)
of the same date and covering the property described in the Security Instrument and located at:
142 POBS ROAD, SKAMANIA, WA 98648

THE NOTE CONTAINS PROVISIONSALLOWING FORCHANGES IN MYINTEREST
RATE AND MY MONTHLY PAYMENT. MY ADJUSTABLE INTEREST RATE CAN
NEVER EXCEED OR BE LESS THAN THE LIMITS STATED IN THE NOTE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements madc in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES -

The Note provides for an initial interest rate of 10.990%, The Note provides for a
change in the adjustable interest rate and the monthly aglments as follows:

4. ADJUSTABLE INTEREST RATE AND MOLJJT LY PAYMENT CHANGES

(A)Change Dates ..

The adjustable interest rate I will pay will changeonthe  1st day of
AUGUST, 2002 - andonthe 1sr day of eve 6TH :
month thereafter. Each date on which my interest rate coul change is called an **Interest Rate
Change Date'".

(B) The Index e - .

Beginning with the first Interest Rate Change Date, m interest rate will be based on anIndex.
The “‘Index’” is the average of interbank offered rates for six-month U.S. dollar-denominated
deposits in the London market (“LIBOR"’), as published in The Wall Street Journal, The most
recent Index figure available as of the first business day of the month immediatel preceding the
month in which the Interest Rate Change Date occurs is called the *Current [n!ex."

Ifthe Index isno longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

()C) Calculation of Change ' :

Before each Interest Rate Change Date, the Note Holder will calculate my new interest rate
by adding FIvE AND THREE-FOURTHS , percentage point(s) ( 5.750% )tothe
Current Index The Note Holder will then round the result of this addition up 1o the nearest one-
eighth of one percentage point (. 1255%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Interest Rate Change Date. _ .

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that I am expected toowe at the Interest Rate Change Date
in full on the Maturity Date at my new interest rate in substantially equal payments. The result of
this calculation will be the new agount of my monthly payment.

(D)Limits on Interest Rate Change , oL , -

The interest rate I am required to pay at the first Interesi Rate Change Date will not increase
or decrease by more than  3.000% from the initial intérest rate. Thereafter, my interest rate
will never be increased or decreased on any single Enterest Rate Change Date by more than
ONE ) percentage point(s) (  1.000% ) from the rate of
interest I have been paying for the preceding 6 month(s).

My interest rate will never be greater than ~ seveNTEEN AND 99/100 peicent
(  17.990% ) which is called the ““Maximum Rate.’” My interest rate will never be less than
rRzn AND 99/100 percent (  10.990%  )whichiscalled the “Minimum

ate.’”:

(E) Effective Date of Change .
My new interest rate will become effective on each Interest Rate Change Date. I will pay the
amount of my new monthly payment beginning onthe first monthly payment date after the Interest
- Rate Change Date until the amount of my monthly payment changes again. .
(F) Notice of Change
The Note Holder will deliver or mail to me a notice of any change in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include
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information requiréd by law to be given nie and also the title and telephone number of a person
who will answer any question 1 may have regarding theé notice.

B. TRANSFER OF THE PROPERTY ~ . o .

Transfer of the Property shall be goveined by the following, any provision of the Security
Instrument to the contrary notwithstanding: - . , e

Transfer of the Property, If all or any part of the Propertl! Of any interest in it is sold or
transferred without Note Holder's prior written consent, Note Holder may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this oplion
shall not be exercised by Nete Holder if exercise is prohibited by federal law as of the date of this
Security Instrument. Note Holder also shall not exercise this optionif: (a)1 submit to Note Holder
information required by Note Holder to evaluate the intended transferee asifanewloan were being
made to the transferee; and (b) Note Holder reasonably determines that Note Holder's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable 10 Note Holder.

To the extent permitted by applicable law, Note Holder may charge a réasonable fee as a
-condition to Note Holder's consent to the loan assumption. Note Holder may also require the
transferee to sign an assumption agreement that is acceptable to Note Holder and that obligates
the transferce to keep all the promises and agreements made in the Note and in this Security
Instrument. I will continue to be obligated under the Noté and this Security Instrument unless Note
Holder releases me in writing. : - .

If Note Holder exercises the option to require immediate payment in full, Note Holder shall
give me notice of acceleration. The notice shall ﬁrovide aperiod of not less than 30 days from the

ate the notice is delivered or mailed within which I miust pay all sums secured by this Security

Instrument. If I fail to pay these sums prior to the expiration of this period, Note Holder mayinvoke
any remedies permitted by this Security Instrument without further notice or demand on me.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Adjustable Rate Rider.
Gl /2000
BERTS U =/

SN B0

!I CHELLE ROBERTS
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ADDENDUM TO ADJUSTABLE RATE RIDER
* (FIXED RATE CONVERSIQN OPTION)
6-MONTH LIBOR

THIS ADDENDUM TO ADJUSTABLE RATE RIDER (the “‘Rider Addendum®’} is made
this 218t day of Jury, 2000, andisincorporated into and shallbe deemed
to amend and supplement the adjustable rate rider (the “*Rider"") to the Mortgage, Deed of Trust
or Security Deed (the **Security Instrument’ ), each dated the same date as this Rider Addendum
and given by the urdersigned (ihe ““Borrower”’) to secure Borrower’s adjustable rate note with
the addendum to adjustable rate note in favor of novasTAr MORTGAGE, INC., A VIRGINIA
CORPORATION

(the*‘Lender’’) and dated as of even date herewith (the “*Note'"), covering the property described
in the Security Instrument and located at:

142 BOBS ROAD

SKAMANIA, WA 93648

- The interest rate stated on the Note is called the **Note Rate ** The date of the Note is called
the *“Note Date.’* I understand that the Lender may transfer the Note, the Security Instrument,
the Rider and this Rider Addendum The Lender of anyone who takes the Note, the Security
Instrument, the Rider and this Rider Addendum by transfer and who is entitled to receive payments
under the Note is called the **Note Holder >’ [ understand also that the Lender may transfer the
servicing ofthe Note; the company that receives paymentsunder the Noteis called the **Servicer.**
Each date on which my adjustable interest rate could change is called an *‘Interest Rate Change
Date.”” I understand a new Note Holder may not wish to exercise the Conversion Option.

ADDITIONAL COVENANTS. In addition o the covenants and agreements made in the
Security Instrument and Rider, Borrower and Lender further covenant and agree as follows:

I. FIXED INTEREST RATE OPTION -

Emay have a Conversion Option which I may be able to exerciseifall the conditions explained
in Section 2 below are met. The “Conversion Option®’ is iy option to convert the adjustable
interest rate with interest rate limits I am required to pay under the Note from an adjustable rate
to the fixed rate calculated under Section 4 below.

I may only exercise the Conversion Option once. The Conversion Option will be available to
me only during the period beginning on the isT ' Interest Rate
Change Date, and ending onthe' 6Ty Interest Rate Change
Date (the *“Option Period'*). The new, fixedinterestrate (the **Converted Rate’ ")will be effective

inning on the first day of the second month following the month in which I exercise the
Conversion Option (the ““Conversion Date™). :

2. CONDITIONS TO EXERCISING THE CONVERSION OPTION

IfIhavethe Conversion Optionand chooseto éxerciseit, certain conditions must be inet_ These
conditions are that: (a) I must give the Servicer notice during the Option Period in the manner
prescribed in Scction 3 below that I wish to exercise the Conversion Option; (b) onthe date I give
the Servicer notice that I wish to exercise the Conversion Option, I must not be in default under

: dollars $250.00 )
onthe Exercise Date; (d ) I must have supplied to the Servicer information necessary to complete
anupdated credit review and I must payany credit review fees paid by the Servicer to third parties;
{€) I must occupy the property; (f) if the Servicer believes the value of the property described in
the Security Instrument may have declined since the Note Date, the Servicer must have received
anupdated appraisal of the property described in the Security Instrument prepared by an appraiser
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acceptable to the Servicer and I must pay any related appraisal fee paid by the Serviceér to a third

the

the Conversion Opticnif I do not meet the Note Hoider's property and credit standards or if the
Note Holder(s), inits sole discretion, believes the interest rate as calculated hereinisbelow market
 interést rates thenin effect for similar loans.  also understand that [ may notbe allowed to exercise

the Conversion Optionifthe value of the property describedinthe Security Instrument has declined
since the Note Date.

3. EXERCISING THE CONVERSION OPTION

To obtain information as to the currently available fixed rate, I may telephone the Servicer. 1
- understand there can be no assurance that this rate will be available at any time subsequent to the
telephone call, even on tle same day. The Servicer will notify mie in writing if the phone number
should change. To notify the Servicer that | want to exercise the Conversion Option, I must call
the Servicer on any business day during the Optiun Period, between the hours of 8100 A.M.
TO 5:00 P.M. CST, The Servicer may record our telephone conversations.

- Once I notify the Servicer that I desire {o exercise the Conversion Option, the Servicer will
forward to me any documents necessary to effect the Conversion Option. I must complete andsign
the documents provided by the Servicer and refarn them {0 the Servicer together with the
conversion fee, credit review fees and, if applicable, the appraisal fee described in Section 2 above.
The datethecompletedand signed documents are receiveftogether withthe conversion fee, credit
review fees and, if applicable, the appraisal report and appraisal fee is called the Exercise Date.
The Convérted Rateistherate quoted by theServicer onthe Exercise Date. Ifthe fees and properly

completed documents are not received by theServicer onthe Exercise Date, my adjustable interest
rate will not be converted (o a fixed interest rate.

4. CALCULATION OF THE CONVERTED RATE

The Converted Rate will be equal tothe FederalNalionalMortgageAssociation‘s(“FNMA")
required net yield, as of the Exercise Date, for the purchase of thirty-year, fixed-rate morigage
loans under sixty-day mandatory delivery commitments plus percentage poini(s), not to exceed

SI)I( percent (6%), rounded to the niearest one-eighth percent (.125%), as quoted by the Note
Holder.

~ 5y

5. CALCULATION OF THE NEW PAYMENT AMOUNT

If I have the Conversion Option and choose to exercise it, the Servicer will determine the
amount of the monthly paynient that will be sufficient to repay the unpaid principal plus accrued
but unpaid interest ! am expected o owe on the Conversion Date in full by the Maturity Date of -
the Note at the Converted Rate in substantially equal payments. The result of this calculation will
be the new amount of my monthly principal and interest payment. Beginning with my first monthly
payment after the ConversionDate, I will pay this new amount as my monthly principal and interest
payment untd the Maturity Date of the Note unless [ pay the Notein full prior to its Maturity Date.

6. TRANSFER OF THE PROPERTY

If I exercise the Conversion Option under the conditions stated in this Rider Addendum, the

conditions under which I inay be required to make immediate payment in full of all amounts | owe

under the Note because of transfer of property which are described in the section of the Note

tgalletioned *“Uniform Secured Note’” will cease to be in effect. Instead such conditions will beas
ollows: , '

0 y part of :he‘Pfopeny or any interest in it is sold or
ansferred without the Note Holder’s prior written consent, the Note Holder may, at its option,
require immediate payment in full of all sums secured by the Security Instrument. However, this

option shall not be exercisad by the Note Holder if exercise is prohibited by state or federal law
as of the date of the Security Instrument.

" Transfer of the Property. If all or an

" Ifthe Note Holder exercises thi

L T e s option, the Note Holder shall give mé notice of acceleration.
The notice shall provide a period o

fnot less than thirty days from the date the notice is delivered
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by the Security Instrument without further notice or demand on me.

BY SIGNING BELOW, B
in this Rider Addendum.

or mailed within which I must pay all sums secured by the Security Instrume
sums prior to the expiration of this period, the Note Holder may invoke a
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rit. If I failto pay these
ny remedies permitted

orrower accepts and agrees te the terms and covenants contained

Wide s Piboos

H4-2 00

MIFHELLE ROBERTS
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