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MIN: 1000575-0008720246-0 DEED OF TRUST 5698-0477335

THIS DEED OF TRUST (*Securi Inslrument*) Is made on'

Juiy 19, 2000 .
The Grantor is_ TONY R. MONAGHAN and MICHEL LE L. MONAW.—HU&WDTND'WTFE_‘

- - _ (‘Borrower).
The trustee is C ANY e

LARK COUNTY TITLE CONMPARY 5
(*Trustes®). The béneficiary s Morlgage Electronic Registration Systems, Inc (

] , 'MEHS')- (solely as
nominee for Lender, as hersinafter de ined, and Lender's succeéssors and assigns).

¢ MERS is organized
and existing under the laws of Delaware, and has an address and lels 8 number of P.O, Box 2026,
Flint, M1 48501:2026, 1ot (888)679-MERS. STERLING CAPITAL MORTGAGE COMPANY o

- ("Lénder*} 1 organized and existing under the laws of
TEXAS . + and has an addres?i of _13100 NORTHWEST FREEWAY #200,
—Frodo T ——— o

OUSTON, TX
i - : Borrower owes Lender the principal sumn cf
One Hundred Twenty Two Thousang Seven Hundred Dollars and no/1 00
Doflars (U.S.§ _ 122,700.00 ). This debt Is evidenced by Borrower's nole dated the
3ame date as this Security Instrument ("Note™), which provides for monthly payments, with the full deb, if
not paid earlier, due and payable on- August 1, 2030 ._This Security Instrument
secures lo Lender: (a) the repayment of the debt evidenced by the Nols, with inte

rest, and all renewals,
exiensions and modifications of the Note, (b} ihe payment of al other sums, with interest, advanced
undar paragraph 7 1o protect i Co

i . With power of sale, the
lollowing described property located in _ Clark

THAT CERTAIN REAL PROPERTY DESCRIBED IN EXHIBIT A ATTACHED HERETO AND
INCORPORATED HEREIN BY REFERENCE FOR ALL PURPOSES.
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Loan No.: 8720246

- which has the address ol 212 CLOVEHDAL_E AVENUE

+ CARSON

[Steel, Crty]

Washinglon __ 98610 - (*Property Address®);
s T [ZpCode] ,

TOGETHER WITH all the improvemenls now of herealler erected on the property, and'ail easements, -
appurlenances and fixlufes now of heteafter a part of the properly. All replacements
also be coveréd by this Security Instrument.”AN of th i
as the "Properly.” Botrowsi N

{ h nl; but, if necessary to comply with law or custom, MERS,
(as nominee foi Lerder and Lender's Successors and assigns), has the right: to exercise any or all of
those interests, including, but not limited lo, the right to foreclose and sall the Propaity; and to take any
action required of Lender Including, but not limited lo, feleasing or canceling this Security Instrument.

BORROWER COVENANTS that Borrower Is lawfully seized of the estate hereby conveyed and has the
right to grant and convey the Property and that the Properly is unencumbered, except for encumbrances
o? record. Borrower warrants and wili defend genesally the title to the Propertly against alf claims and
demnands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform Covenanls for national use and nod-uniform

covenants wigh limited variations by

urisdiction to conslitute a uniform securily instrument covering real
properly. - - )
Botrower and Lender covénant ang agreo as follows: .
UNIFORM COVENANTS.~

1. Payment of Princlpal, interest and Late Charge. Borrowet shall gay when due the principal of,
and interest on, the debt evidenced by the Nolé and lale charges due under the Note, -
2. Monthly Payment of Taxes, Insurance and Other Chaiges. Borrower shal include In each
monthly payment, together with the principal and interest as sel forth In the Nole and any lafe charges, a
sum for (a) taxes and $pecial assessments levied of o be levied against the Proparty, (b) leasehold
I)aymen!s of ground tents on the Property, and (¢} premiums for insurance required Undes paragraph 4,
n any year in which lhe Lender must pay a fmortgage insurance premiun fo the Secretary of Housingand -
Urban Deve ent ("Secrelary*), or in any Year In which such premium would have been tequired i
Lender stil held the Security Instrument, each monthl[ payment shall also includs either: (i) a sum fot the
annual mortgage Insurance premium 16 ba paid by Lendet 1o the Secretary, or (i) a monthly charge
instead of a mortgagé Insufance pramium if this Sacurity Instrumienl s held by the Secretary, In a
feasonable amount lo be delermined by the Secratary. Except for the monthly charge by the Secretary,
these itlems are called *Escrow tems® and the sumns pald to Funds.*
Lender may, al any time, coflect and hold améunts for
axceed the maximum amount that may be required for Borrower’s ascrow account under the Real Estate
Settlement Procedures Act o! 1874, 121.8.0, Section 2661 o seq. and implementing regulations, 24 CFR
Part 3500, as they may be ameénded from time to time ("RESPA"), éxcept that the cushiofi‘or reserve
permitted by RESPA for unanticipafed disbursements or disbursernents befote the Borrower's payments
are available in the account may not be based on amounts dus for the

mortgage insurance premium.
if the amounts held by Lender for Escrow llems exceed the amounts permitted to be held by RESPA,
Lender shall account (o Bofrower for the excess fund

s as required by RESPA. If the amounts of funds
held by Lender at any time are nat sufficient to pay the Escrow ltems when due, Lender may notify the
Borrower and tequire Borrower to make ] Pé PA.

Yy mortgage insurance premium
T O pay to the Secrelary, and Lender shall promplly
refund any excess funds to Borrower, immediately prior to a foreclosure sale of the Properly o its
acquisition by Lender, Borrower's account shall be crediled with any balance remaining for all installments
foritems (a), (b), and {; <

c).
3. "Applicetion ol) Payments. Al

paymenis under paragraphs 1 and 2 shalt be applied by Lender as
First , to the morlgage insurance premium to be paid by Lender to the Secrelary or to the monthly Corela o
charge by the Secretary instead of tha monihly morigage insurance premium; TRt
, to any taxes, special assessments, leasehold payments or ground retns, and fire, flood and
othet hazard insurance premiums, as required; ’
_Third, {0 inferest due under the Note; =
Fourth, fo amortization of the principal of the Note; and

s Eifth, to late charges due under the Nota. . < 4 T :
T ‘ 4.  Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Soomes e SR
ED Propérty, whether now in existence or subsequently erecled, against any hazards, casualties, and S IR
conlingencies, i luding fire, for which Lender requires msurance. - L :

This insurance shall be maintained in

the amounts and for the periods that Lender requires. Borrower shafl also insure ali improvements on the ’ R ST L
Property, whether now in existence or subsequently erected. against loss by floods to the extent required P ) )
by the Sécretary. Al insurance shall be carried with companies approved by Lender. The insurance R :

policies and any renewals shall be held by Lender and shal} include loss payable clauses in favor of, and

in a form acceptable to, Lender,

FHA Case Ko. 5699-0477335
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In the event of Joss, Borrower shall give Lender immediate notice by'mail. Lender may make proof of
loss if not made piomptly by Borrower. Each Insurance company concerned is hereby authorized and
directed to make payment for such loss direclly to Lender, instéad of to Borrower and 1o Lender jointly.
All o any pant of) lhe insurance pfoceeds may be applied by Lender, at its oplion, either 'Sa) to the
reduction of the indebledness under the Note and this Security Instrument, first 1o any delinquent
amounts applied i the order in paragraph 3, and thenio prepayment of principal, or (b) lo the festoration
or repair of the damaged Property. Any application of the proceéds to the principal shall not extend or
posipone the due dalg of thé monthiy paymenis which are referred to in paragraph 2, or change the
amount of such payments. Any excess Insurance proceeds over an amound required to pay all
outstamr'l‘ng indeblodness under the Nole and this Securily Instrument shall be pald to the entity legally
entitied thereto. - ; U oL ]

. in the event of foreclosure of this Security Instrument or other transfer of titls to the Property that
axtinguishes the indebledness, all right, title and inlerest of Borrower in and to Insurance policies In force
shall pass to the purchaser. - [

5. -Occupancy, Preservation, Maintenance end Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrowet shall occupy, eslablish, and use the Properly as Boriower's
principal residence within sixty days afler the exscution of this Secuai!g Instrument (or within sidy days of

-a later sale or ransfer of the Propsrly) and shall conlinue to occupy the Properly as Borrower's principal
residence fof al least one year after the dale of occupancy, unless Lender determines thal requirement wil
causa undue hardship fof Borrower, of unless extenual circumslances exist which are beyond
Borrower's control. Borrower shal nolify Lender of any extenuating circumstances. Borrowef shall not
commit waste of destroy, damage of subslantially change the Properly o’ allow the Properiy io
deteriorate, reasonable wear and lear excepled. Lender may inspoct the Fioperly if the Properly is vacant
of abandoned of the loan is In defaull. Lender may lake teasonable action fo profact and preserve such
vacanl o abandoned Property. Borowet shall also be I default if Borrower, during the loan application

ocess, gave malerlally false or inaccurale Information of slatemenls o Lender wr failed to provide
ender with any material information} In connection with the Joan evidenced by tha Note, including, but
not limited to, representations conceming Borower's occupancy of the Properly as a principal residence.
Il this Security Instrument Is on a leasshold, Borrower shall comply with the provisions of the lease. It
Borrower acquires fee title to the Property, the feasehoid and fee titie shall not be merged unless Lender
agrees lo the merget in writing. . . ) =
Condemnation. . The proceeds of any award of c¢laim for damages, direct or consequential, in
connection with any éondemnation of othet Iakhg:l any part of the Property, or fof conveyance in place
of condemnation, are hereby assigr ed and shall be pald to Lender to the extent of the full amount of the
indebtedness thal remains unpald under the Nole and this Security Instrument. Lénder shall apply such
proceeds (o the reduction of the Indebledness under the Nole and this Security Instrument, first to any
delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal.
Any appiication of the proceeds lo the principal shall nol extend or postpona the due dale of the monthly
payments, which are referred to in paragiaph 2, ot change the amount of such payments. Any excess
rroceeds over an amounl required lo pay a outslanding indebtecness under the Note and this Security
nstrument shall be paid to the entity légally entitled thereto. ) e

7. Charges to Borrower and Protection of Lender's Rights In the Property. Borrower shail pay
all govermental or municipal charges, finés and impositions that are not included In paragraph 2.
Borrower shall pay thesa ations on time directly to the entity which is owed the payment. If failure to
pay would adversely affect Lender's inferest in thé Property, upon Lender's reques! Borower shall
promr(ly fumish to Lender raceip!s evidencing these payments. S

ii Borrower lafis to make these payments ér the payments required by paragraph 2, or fails io perform
any other covenanls and agresments contained In this Security Instrument, or there is a legal proceeding
that may significantly affect Lender’s fights in the Property (such ‘as a proceeding in bankruptcy,
condemnation or 16 enforce laws or régulations), then Lender may do and pay whalever is necessary fo
pretect the value of the Property and Lender’s rights inthe Property, including payment of taixes, hazard
nsurance and other items mentionedin paragiaph 2. = - :

and Ly amounts disbursed by Lender under ifus paragraph shall becorre an additional debt of Borrowe:
and be secured by this Security Instiiment.  These amounts shall béar-intérest from the date of
ths Note rate, and al the option of Le ® and payable.

ith the lieni by, or defends against enforcement of the fien in,
ings which in the Lender’s opinion operate 1o prevent the enforcement of the lien; or (c)
of the fien an agreement satisfactory to Lender subordinating the Lien to this

N or take one or more of the actions set forth above within 10 days of the

8. Fees. Lender may collect fees and charges authorized by the Secrelary.
9. Grounds for Acceleration of Debt.

- (a) Defaull. Lender may, except as limited by regulations issued by the Secretary, in the case of
paymernt defaults, require immediate payment in full of all sums secured by this Security
Instrument if: -

() Borrower defaults by failing to pay in full any monthly payment required by this Security
Instrument prior to or on the due date of the next monthly payment, or

FHA Case No. 5699-0477335 : -
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(i) Borrower defaults by fafling, for a period of thirly days, to periorm any other obligations
comtained in this Security Instrument. e T
(b) Sale Without Credit pproval. Lender shall, if parmitted by “applicable law (including
Section 341(d) of the Gam-St. Germain Deposiory Institutions Act of 1982, 12 U.S.C. 1701 J-3(d})
and with the prior approval of the Secretary, require immediate payment In full of al sums
Secured by this Security instrument if; : :

(i) AN or part of the Pioperty, of a beneficial interest in a trust ownihg alt or parl of the

tesidence, of the purchaser or ¢ i

has nol been approved In dccordance with the requirements of the Secretary.
{c) No Walver. If circumstances occur that would Eermit Lender 1o require immediate payment
in fufl, but Lender does not fequire such payments, Lendsr does not waive ils fights with respact
to subsequent evenls. ) . :

(d) Regulations of HUD Secretary. In many circumslances regulations issued by the Secrelary
will limit Lender's tighls, in the case of payment defaults, to require immediale payment in full and

foreclote if not paild. This Security Inslrument does not authorize acceleration or foreclosure if not

Permiuad by regulations of the Secrelary. .

\¢} Morigage Not Insired. Borrowe! agrees that if this Securty Instiument and the Note are
not determined to be eligible for insurance under the National Housing Act within 60 days from
the date heteof, Lender may, al its option, tequire Immediate paymentin full of all sums secured
by this Security Instrument. A written slatement of any authorized

agent of the Secrelary dated
subsequent to 60 days from the date heteof, declining 10 insure this ecurity Instrument and the
Nole, shall be deemed conclusive prool of such lneligibility. Notwithstandi f

ing the [oregoh'g. this

ower has a righl 10 be reinstaléd if Lender has requiséd immediste
raymenl in {ull because of Borrower's failure 1o 1 il

0 pay an amount dus undet the Nota of this Security

nstrument. This right applies even aHet foraclosure proceadings are listituted. To reinstale the Security
Instrument, Borrower shall tender i a lump sum all amounts Fequ: :

) ; 9&u.red to bring Bofrower's account current
Including, 10 the extent they are obligations of Berrower under

proc
required

shall remain in eifect as f Lender had not fequired Immediate ¢

: Is Security Instrument, foraclosure cosls
and reasonsble and cuslomary altomeys' {ees and exponses properly ass i

- Upon reinstatement by Borrowier, this Security Instrumant and the obligations that it secures

. : € fment in full. Howaver, Lender Is not
to permit relnstatément if: () Lender has accepted telns

alement alter the commencement of
foreclosure proceedings within two years mmediate . ptecedi :

ing.lhe¢ commencement of a current
foreclosure proceeding, (i) telnstalement will precfude ofeclosure on different grounds in the future, or
(iif) reinstatement will adversely aflect the of the lien created i

i by this Security Instrument.
Borrower Not Released; Forbearance By Lender No

t & Walver. Extension of the tims of
anmenl or modification of amorlization of the sums secured by

againsi any successor In nterest or refuse to ext

Borrower's successors in Interosi, Any forbearance by Lender

H 1X 1 this Securim Instrument: granted by
to any successor In Interest of Botrower shall not operate

to release the liability of the original
) fequired to commence proceedings

[ id time for payment or otherwise modify amortization of
Secured by this Security Instrument by reason of any demand made by the original Borrowsr or

Of Borrower's successor i Intérest Lender shall not be

In exercising any right or remedy shall not
be a waiver of or prectude the exercize of any right or rem :

12,

Successors and Assigns Bounid;

' Joint and Several Liabitity; Cé-Slﬁners; The covenants
and agreements of this Security Instrument shall bind and be

nefil the successors and assigns of Lender

and Boirower, subject to the provisions of paragraph 9(b). Bormower's covenants and agreements shall
be Joint and saveral. :

(a) Is co-signing this Security Instrument only

Any Borrower who C0-signs this Security Instrument but doés not execute the Note:

. to morlgage, grant and convey that Borrower's interest in
the Property under the térms of this Security |

secured by this Security Instrument; and (c)
extend, modify, 30

or the Note without that Borrower's consen. ;

13.
delivering

notice shall be directed Io tha Property Address or any other address Borrower designates by notice to
Any notice to Lender sha C

address Lender designate

shall be deémed 1o have béen given lo Bosrowier or Lei

Lender.

nstrument; (b) is not personally obligated to pay the sums
i agrees that Lender and any other Borrower may agree {o
, orbear or make any accomimodations with regard to the lerms of this Security Instrument
Notices. Any notice to Borrower provided for in this Sécurity Instn]m'éhl, shall bg gven by
it or IL_y mailing & by first class mail uhless applicable law requires use of another méthod. The
i
Il be given by first ¢!

lass mail to Lefider’s address stated herein or any
signates by notice 1o Borrower. Any noticé provided fof in this Sécurity Instrument

eme nder when given as provided in this paragraph.
14. Govem_fng Law; Severability. This Secur i : verne

Security Instrument.

16.
slorage, or
anyonse els

Borrower's Copy. Borrower shall be given one confo

Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal,
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow
@ to do, anything affecting the Property that is in violation of any Environmental Law. The

FHA Case No. 5699-0477335 -
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preceding two sentences shall not apply lo thé presence, use, or storage on the Properly of small
quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and {0 mainlenance of the Propeity. - ) - ) - -

- Borrower shall promplly give Lendef writien nolice of any Investigation, claim, demand, lawsuit or
olher action by any governmental or fegulatory a%%ncy of privale party involving the Propérly and any
Hazardous Subslance o Environmental aw of which Boirower has actual knowledge. If Borrower fearns,
or i nolified gg any governmental or fogufalory authority, that any removal or other remdiation of any
Hazardous Substances effecting the Properly is necessary, Borrower shall flomptly take all necessary
remedial actions In accordance with Environmental Law, . ) :

As used In this paragraph 16, "Hazardous Subslances® are those substances defined as toxic br
hazardous substances by Environfmental Law and the folfowing substances: gasofine, kerosene, other
flammable ot toxic. petroleun pioducts, foxic pesticides and herbicides, volatile solvents, materials
conlaining asbestos of formaldehyde, and radidactive materials. As used in (his paragraph 16,
“Environmental Law* means federa

laws and laws of the jurisdiction where the Proeprty is localed that
relata to health, salety of environmental prolection.

NON-UNIFORM COVENANTS. Botrower and Lender further cavenant and agree as follows:

17.  Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents
and revenues of the Property. Borrower aithorizes Lender of Lender's agerds {o collect the rants and
revenues and hereby directs each tonant of the Properly to pay the (e
However, priot to Lender’s nolice to Borrower of Borrower's breach of any covenant or agreement in the
Securily Instrument, Botrower shall colioct and receive all fents and revenues of the Property as frustee
for the benefit of Lerder and Borrowet, This assignment of rents constitul
not an assignment fof additional security only. o

If Lender give notice of breach (o Berrower: (aLeall renls recoived by Bofrower shall be held by
Borrower as truslee for benefit of Lender only, 16 be applied 1o the sums secured by the Securgg
Instrument; (b) Lender shall be entitled to cofiect and recelve ali of th

i 9 ronts of the Property; and {c) ea
lenant of the Property shali pay all rents dué and unpald to'Lander or Lender's agent on Lender's written
demand to the tenan. ’ g

Borrower has not executed any piiot assigament of the rents and has not and will not perform any act
that would prevent Lendef from exerclsing il rights under this paragraph 17.

Lender shall not be required to enter Upon, fake control of or maintain the Property before ot afier
g notice of breach fo Borrowar. However, Lender ot & fudicially appolnted receiver may do so at
any time thare s a breach. Any appfication of f6nts shall nol cure of wakve any dofault or invalidate any
other right of remedy of Lender. This assignment of rents of

_ , the Proparty shall terminte whan the debt
secured by the Security Instrument is paid in full. :

18.  Foreclosurs Procedure, If Lander req
Lender may Invoke the powes of sale and any other remedies permitied by spplicesble law, Lender
shall be entitied to collect ali expenses incurred in pu;suln? the remedies provided In this
paragedph 19, Including, but not limlted to, reasonable atforneys' fees and cosls of title avldence,

f Lender Invokes the power of sale, Lender shali give writfen notice to Trustee of the
occurrence of an event of default and of Lender’s election to tauss the Property to be soid. Trusiee
and Lender shall take such action regarding notice of sale and

shall give such notlces to Borrower
and 1o other peraons as applicable taw may require. After the time req;

ufred by applicable faw and
after publication of the notice of sale, Trustes, without demand on Borrower, shall sell the Pro
at public auciion to the highest bidder at the time and place a

nd under the terms designated In the
notics of sals In one or more parcels and In any order Trustee determines. Trustee may postpore
sale 6i 55 Pro for a period or periods permitted by applicable law by public announcament at
the tlm': and place fixed in the notice of sale, Lender or its designee may purchase the Property at
any sale. v : . _ . :

Trustee shall deliver to ihe purchaser Trustee’s deed convey

Covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facle
evidence of the truth of the statements made thereln, Trustee shali a ply the proceeds of the sale In
the loilowing order: (8) to all expenses of the saie, Including, but not limited o, reasonable
Trusiee’s and atiorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any
excess (o the person of persons legally entitled to it or to the clerk of the supetior court of the
county in which the sale took place,

n .
i1 the Lender’s Interest in this Security Instrument Is héld by the Secretary and the Secretary -
requires immediate payment in full under paragraph 9, the Secretary may Invoke the nénjudiclal
Powes of sale Provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act*) (12 u.s.C.

to a Lender under this paragraph 18 or
applicable law, o

19, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Properly and shall surrender this Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall r

without warranty and without char

ge 1o the person or persons legally entit'ed t
persons shall pay any recordation coslts.

Properiy, the successor frust

ee shall succeed to ali the title, power and duti
herein and by applicable law.

es conferred upon Trustee

FHA Casa No. 5699-0477335
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21, Use of Property. The Pibpeny is not used principally for agricultura! or farming purposes.
22. -Riders to this Security Instrument. If one of more riders are executed by Botrower and
“ recorded together with this Security Instrument, the covenants of each such rider shall be incorporated

into and shail amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) werg a part of this Security Instrument. .

{Check applicable box(es}). ]
l:]Condqminium Rider DGrowing Equity Rider DGradua!ed Paymen! 'Rider
DPlanned Unit Development Rider DAdjustable Rate Rider DOther(s) (specify)

BY SIGNING BELOW, Borrower accepts and agrees lo the terms contained in this Security

Instrument and in any rider(s) executed by Borrowsr and recorded with it.
Witnesses:

sl

ONAGHAN

MICHELLE L. MONAGHAN

STATE OF WASHINGTON
County of Clark

On this day personal aﬂ)eared before me _ TONY R. MONAGHAN and MICHELLE L.
MONAGHAN, HUSBAND AND WIFE

: [0 me known to be the individual they described in and
who executed the within and foregoing instrument, and acknowledged that they signed the

same as _thelr free and voluntary act and deed, for Ihe uses a?q purpose therein menlioned.
GIVEN under my hand and official sea) this da ] .

"PAMELA A, SHRUM
NOTARY PUBLIC

%OISFSYVGA:? @g;%g W‘: in and for thg State of Washington, residing
at

NOVEMBER 9, 2000 AN

My Appoint

FHA Case No. 5699-0477335 —
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Exhibit A ‘

BEGINNING at a point 20 feet South and 20 feet West of the Northeast corner of the
Southeast quarter of the Southeast quarter of Section 20, Township 3 North, Range 8 East
of the Willamette Meridian, Skamania County, Washington; thence West 270 feet; thence
South 200 feet; thence East 270 feot; thence North 200 feet to the Place of Beginning.




