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DEED OF TRUST

TH]SDEEDOFTRUST(“Secumylrm:umcm") ismadeon JuLY 17, 2000, The grantor is
LARRY P. DOUGLASS AND ROBIR DOUGLASS, HUSBAND AND WIFE

("*Borrower''),
The trustee is SEAMANIA COURTY TITLE COMPANY

(" Trustee'’).
The beneficiary is QPOINT RONME MORTGAGE LOANS, INC., A WASHINGTON CORPORAT 10N

- which is organized and
. existing under the laws of THE STATE OF WASHINGTON
* and whose addressis 10900 wx 4TH, SUITE 1040, BELLEVUE, WA 98004

(US.  $137,655.00 ). ro
Instrument (*“Note™), which i nts, with the full
¢ Tlus Securityl

the Note. For this pufpose, Borrower imrevocably grants and conveys to

following described properiy locatedin | SKAMANIA County, Washington:
LOT 4 PLEASANT VALLEY ACRES, ACCORDING TO THE PLAT THEREOF, RECORDED IN
BOOK A OF PLATS, PAGE 147, IN THE COUNTY OF SKAMANIA, STATE OF WASHINGTON

AP #: 03-08-21-3-0-0400-00
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which has the addressof 41 DALEN STREET, CARSON,

- {Strect, City}.

Washington 98610 (**Property Address™);
[Zip Code) -

TOGETHER WITH all the improvemeits now or hereafiér erected on the propenty, and all casements, E
appurtenances, and fixtares now or hereafler part of the properly. Al replacemcnts and additions shall also be o
covered by this Security Instrument. Altof theforegoing s referredtointhis Sccurity Instrument asthe **Property. ™’ 5 o

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right CARE
to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject 1o
any encumbrances of record. } ) .

" THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Paymentof Principal and Interest; Prepayment and Late C harges. Borrower shall promptly pay when
duc the principal of and interest on the debt evidenced by the Note and any prepayment and late cha) ges duc under
the Note. "

2. Funds for Taxes and Insurance. Subject to applicable law or to a wiillcnvaiver by Lendet, Borrower
shall pay to Lender on the day monthly payments are dué under the Note, until the Note is paid in full, a sum
(*‘Funds") for. (a) yearly taxes and asscssments which may attain priorily over this Security Instrument as 2 lien
or: the Property; (b) yearly leaschold payménts or grourid tents on the Propenty, if any; (c) yearly hazard or property
insurance premiums; (d) yearly flood insurance premiums, if any; (¢} ycarly morigage insurance premiums, if any,
and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, In licu of the
paymentof mortgageinsurance premiums. These items arecalled ' Escrov ltems.* * Lendee may, at any time, collect
and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage loan
may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12U.S.C. Section 2601 efseq. (**RESPA""), inless another law that appliestothe Funds
scts a lesser amount. If so, Lender may, at any time, collect and hold Funds iri an amount not to exceed the lesser
amount. Lender may estimate the amount of Funds due on the basis of cusrent data and reasonable estimates of
cxpenditures of future Escrow Items or otherwise in accordasice with applicable law.

The Funds shall be held in an institution whose deposits are insured by a fedéral agency, instrumentality, or
entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply
the Funds to pay the Escrow ltemis. Lender may not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Htems, unless Lender pays Borrower interest on the Funids
and applicable law permils Lender 1o make such a charge. However, Lender may require Borrower to pay a one-
time charge for an independent real estaté tax reporting service used by Lender in connection withithis loan, unless

- applicable law provides otherwise. Unless an agreement i$ made or applicable law requires interest to be paid,
- Lender shall not be required to pay Borrower any intérest or camingsonthe Funds. Borrower and Lender may agree
in wriling, however, that interest shall be paid on the Funds. I énder shall give to Borrower, without charge, an
annual accounting of the Funds; showing credits and debits to the Funds and the purpose for which each debit to
the Funds was made. The Funds are plédged as additional security for all sums secured by this Security Instrument.
1f the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account
10 Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds '
held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in
writing, and, in such case Borrower shall pay to Lénder the amount necessary to makeup the deficiency. Borrower
shall make up the deficiency in n6 more than twelve monthly payments, at Lender’s sole discretion.

Uponpayment in full of all sums secured by this Security Instrument, Lender shall proniptly refund {0 Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument. - -

3. Application of Payments. Unless applicable law proyides otherwise, all payments received by Lender .
under paragraphs 1 and 2 shallbe applied: first, lo any prepayment charges duc under the Note; second, toamounts
payable under paragraph 2; third, to interesi due; fourth, to principal due; and last, to any late charges due under i
the Note. . . B .

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable S
to the Propérty which may attain priority over this Sécurity Instrumend, and leaschold payments or ground rents, -

-if ary. Borrower shall pay these obligations in the mannef provided in paragraph 2, or if not paid in that manner, . SR
Borrower shall pay them on time directly t6 the pcrson owed payment. Borrower shall promptly furnish to Lender B N
all notices of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall il
promply furnish to Lender receipts evidencing the payments. ) ) R

Borrower shall promptly discharge any lich which has priority over this Security Instrument unless Borrower: R -

(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the licn in, legal proceedings which in the
Lender’s opinion operate (o prevent the caforcement of the lien; or (c) secures from the holder of the lien an

- agreement satisfactory to Lender subordinating the lien to this Secusity Instrument. If Lender determines that any
part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Co et
Borrower a fiotice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth iyl
above within 10 days of the giving of notice. . . . B S .
5. Hazard or Property Insurance. Borrowes shall keep the improvements now existing or hereafter erected S T e

on the Property insured against loss by fire, hazards included within the term * ‘extended coverage’® and any other e LT
hazards, including floods cr flooding, for which Lender requires insurance. This insurance shall be maintained in TR S

WASHINGTON- Single Family -FNMA/FHLMC UNIFORM INSTRUMENT . Initialszc lP/) {Qt ) - oL -
Form 3048 9/90 Amended 591 Page 2 of 6 WAVDEED o e ,




BOOK IO _ pAur 2

o e - LOAN #1 5795998
the amounts and for the periods that Lendcr requires. Tiie insurance carrier providing the insurance shall bechosen
by Botrower subjoct to Lender's approval which shall not be unreasonably withheld. If Borrowei fails to maintain
coverage described above, Lender may, at Lender's option, chtaincoverageto protect Lender s rightsin the Property
inaccordance with paragraph 7. - oy cel - ) ] :

Allinsurance policies and renesivals shallbe acce ptableto Lender and shallinclude astandard morigage clause.

Lender shall have the right {0 hold the policies and fencwals. If Lender réquires, Borrower shall promptly givelo
Lender all receipts of paid premiums and renewal notices. In the cvent of loss, Berrower shail give prompt notice
to the insufance carrier and Lender. Lender may make proof of toss if not made prompily by Borrower.
_ Unléss Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Properiy damaged, if the restoration or repair is economically feasible and Lénder’s security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security-would be lessened, the
insurance proceeds shall be applied to the sums secured by this Sécurity Instrument, whether or not thendue, with
any excess paid to Borrower. If Borrower abandons the Property, or docs not antver within 30 days a notice from
Lender that the insurance carricr has offered to scitle a claim, then Lender may collect the insurance procecds.
Lender may use the proceeds to repair or restore the Property or o pay sums secured by this Secuzity Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower othenwise agree in Wwriting, any application of procceds to principat shall not
extend or postpone the due dale¢ of the nionthly payments referred to in paragraphs 1 and 2 or change the amount
of the payments. If under paragraph 21 the Propérty is acquired by Lender, Borrower's right to any insurance
policies and proceeds resultinig from damage 1o the Property prior tothe acquisition shall pass (o Lendet to the extent
of the sums sccured by this Security Instrument immediately prior to the acquisition.

6. Occupancy,Preservation, Maintenance and Protection of the Property; Borrower*s Loan Application;
Leascholds. Borrower shall ocoupy, establish, and use the Property as Borrower's principal résidence within sixty
days after the execution of this Security Instrument and shall continueé to occupy the Property as Borrower's
principal residence forat lcast one year afier the date of occupancy, unless Lender otherwise agrees inwriting, which
consent shall not be unréasonably withheld, orunless extenuating circumstances exist which are beyond Borrower’s
control. Borrower shall not destray, damage or impair the Property, allow the Property todelerioraté, or commit
waste on the Property. Borrowes shall bé in default if any forfeiture action or proceeding, whether civil or criminal,
isbegun thal in Lender’s good faithjudgment could resultin forfeiture of the Property of otherwise materially impair
the lien created by this Security Instrument or Lender's Security interest. Borrower may cure such a default and
reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed witha ruling that, in
Lender’s good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or
statements to Lender (or failed fo provide Lender with any maleriat information) in connection with the foan
cvidenced by the Note, including, but not litnited to, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the Ieasehold and the fee title shall not merge
unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreemients contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary (o protect the value of the
Property and Lender s rights in the Property. Lender’s actions may include paying any sums secured by a lien which
has priority over this Security Instrument, appearing in court, paying reasonaole altorneys’ fees and entering on
the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does nol have to
4o 50. . ) : .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Botrowerand Lender agree lo othei terms of payment, these amounts shall bear
interest from (e date of disbursément at the Note rate and shalfbe payable, with interest, upon notice from Lender
to Borrower requesting payment. ’ : - 1 . ) .

8. Mortgage Insurance. If Lénder required mortgage Insurance as a condition of making the foan sécured
by this Security Instrumeént, Borrower shall pay the premiumsrequired tomaintain the morigage insurance in effect. -
If, for sny reason, the morigage insurance coverage required by Lender lapses or ceascs to be in effect, Borrower
shall pay the prémiums required to obtain coverage substantially equivalent to the morigage insurance previously

in effect, al a cost substantially equivalent to the cost (o Borrower of the mortgage insurance previously in effect,
from an alternate morigage insurer approved by Lender. If substantiatly equivalent morigage insurance coverage
is not available, Borrower shall pay to Lender each month a sum equal 1o one-twelfih of the yearly morigage
insurance premium béing paid by Borrower whei thé insurance coverage lapsed or ceased to be in effect. Lender
will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reservé payments
mayno longerbe required, atthe option of Lender, if morigage insurance coverage (inthe amount and for the period
thatLender réquires) provided by an insurer approved by Lenderagainbecomesavailable and is obtained. Borrower
shall pay the premiums required to maintain mortgage insurance in effect, or {o provide a loss rescrve, until the
requirement for mortgage insurance ends in accordance with any written agreement between Borrower and Lender
or applicable law. - .
Inspection. Lenderorits agent may make reasonable entries upon and i nspections of the Property. Lender
'¢ Borrower nolice at the time of or prior toan inspection specifying reasonable cause for the inspection.
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any coidemnation or other taking of any part of the Property, or for cenveyance in licu of condemnation, are
hereby assigned and shall be paid to Lender. S -
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not thendue, with any excess paid toBorrower. Inthe event ofa partialtakingofthe Property
in which the fair market value of the Property immediately before the taking is equal to or greater than the amount
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unless Borrower and Lender
reduced by lh_e amount of the

KW ¢ in writing or unless applicable law otherwise provides, the proceeds shall

the notice isgiven, Lender isaulhorized o col lectand apply thé
- of the Property or to the sums secured by thi
Unless Lender and Borrower otherwise agree in wriling,

extend or postpone the due date of the monthly payments refer
of such payments. - -

modification of amortization of the sums

excrcising any right or rémedy shall not be a waiver of or preclude the ex
12. Successorsand Assigns Bound; Jointand Several Liability;
benefit the successors and assigns of Lender and Borrower, subject to

the provisions of paragraph 17. Borrower's covenanis and agréemen i
wha co-signs this Security Instrument but does not exccute the Note: (
tomorigage, grant and convey that Borrower's inferest inthe Properiyunder
(b) is not petsonally obligated to pay the sums secured by this Securily Ins

of this Sccurity Instrument shall bind and

any other Borrower' may agree to extend, modify, forbear o

1, Borrowc‘rﬁqt Released; Forbearance By Lender Not a Waiver.

i s rity Instrument whether or not the sums aje then due.
If the Property is abandoned by Borrower, orif, after notice
to make an award of settle a claim for damages, Borrower fails

by Lender to Borrower tha the condemnor offers
1o respond 1o Lender within 30 days after the date
proceeds, atits optién, either (o restorationor repair

s Sccurity Instrument, whether or net then due.

any application of proceeds to principal shall not
red toin paragraphs | and 2 or change the amount

trumend; and (c) agrecs that Lender and

t mak< any accommodations with regard to the terms

of this Security Instrument or the Nofe without that Bortower's consent.

13. Loan Charges. If the loan sccured by this Secu

Lender when given as provided in this paragraph..

15. Governing Law; Severability. This Security Instrument shall be
the jurisdiction inwhich lheProperly islocated. lnllgeevent that any provisi claus i i

Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed
17. Transfer of the Properiy or a Beneficial Interest in Bo

inferest in it is sold or transferred (or if a beneficial intérest in Bo

copy of the Note and of this Security Instrument.
rrower. If all er any part of the Properiy or any
Tower is sold of transferred and Borrower is not

 prior v DONS T may, al its opfion, require immediate payment
in full of all sums secured by this Security Instrumeént. However this

exercise is prohibited by fgde_r;i law as of the ddte_of this Security Instrument.

shall remain fully effective as if no acceleration had
the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Noteora
Security Instrument) may be sold one or more times wi

: ithout prior n
inthe entity (known as the *‘Loan Servicer’’) that coll
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Instrument. There also may be one or more changes of the Lean Servicer uniclated 1o a sale of the Note. if there

is achange of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14.above and applicable law. The notice will state the name and address'of the new Loan Servioer and the address
tewhich payments should be made. The notice wili also contain any othet information required by applicable law.
g °r shall not cause or permit the presence, use, disposal, slorage, or release
of any Hazardous Substances on or in the Propcity. Borrower shall not do, nor allow anyone else to do, anyihing
affecting the Property that is in violation of any Environmental Law, The preceding two sentenocs shalt not apply
to the presence, use, or storagé on the Property of small quantitics of Hazardous Substances that are generally
recognized to be appropriate to normal residential uscs and to maintenance of the Property. - -

Borrower shall promptily give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmenta) or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any
goveramental o regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is nocessary, Borrower shall prompily take all necessary remedial actions in accordance with
Environmental Law.

As uscd in this paragraph 20, **Hazardous Substances” arc those substances defincd as (oxic or hazardous
substances by Environmental Law and the following substances: gasoline, kesosenc, other flammable or toxic
petroleumproducts, toxic pesticides and herbicides, volatile sovents, materials containing asbestos orformaldchyde,

. and radioactive materials. As used in this paragraph 20, *'Environmental Law'’ means federat laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration following
Borrower's breach of any covenant or agreement in thisSecu rity Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specifyt (a) the default; (b)
the action required (o cure the default; (c) 2 date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the defauli on or before the date
specificd in the notice may result in acceleration of the sums sccured by this Security Instrument and sale
of the Property at public auction at a date not less than 120 days in the future. The notice shall further inform
Borrower of the right to relnstate afier acceleration, the right o bring o court action to assert the non-
existence of & default or any othér defense of Borrovrer fo acceleration and sale, and any other matters -
required to be included in the notice by applicable law. If the defaultisnot cured on or before the date specified
inthe uotice, Lender, at its option, may require immediate paynient in full of all sums secured by this Security
instrument without further demand and may [nvoke the power of sale and any other remedies permitted by
applicable law, Lender shall be entitled to colfect alt expenses incurred in pursuing the remedies provided
in this paragraph 21, including, but nol limited (0, reasonable attorneys® fees and costs of fitle evidence.

if Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of an
eveat of default and of Lender's election (o cause the Property to be sold.
action regarding notice of sale and shall give such notices to Borrower an
may require. After the time required by applicable law and after publication of the notice of sale, Trustee,

without demand on Borrower, shall sell the Property at public auction

to the highest bidder at the time and
place and under the terms designated in the notice of sale in one or more parcels and in any order Trustee
determines. Trostee may posipone sale of the Property for a period or periods permitied by applicable law
by public announcement at the time and place fixed in the notice of sale. Lender or its designee may purchase
the Property at uny sale.

Trustee shall deliver (o the purchaser Trustee's deed conveying the Properiy without any covenant or
warraily, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth
of the statcments made therein. Trustee shall apply the

) proceeds of the sale in the following order: (a) to all
cxpenses of the sale, includinig, but not limiied 10, reasonable Trustee’s and attorneys’ fees; (b) (o al! sums
secured by this Security Instrument; and (<) any excess to the person or persons legally entitled to it or to
the clerk of the superior court of the county in which the sale took place.

22. Reconveyance, Upon payment of all sums secured by this Secerity InShumeﬂi, Lender shall request

with this Security Instrument, the covenants and agreements of each

amend and supplement the covenants and agreements of this Secu
this Security Instrument. .

[Check applicable box(es)]
1 Adjustable Rate Rider [ ICordominium Rider 114 Family Rider
LI Graduated Payment Rider L__IPlanned Unit Development Rider [ Biweekly Payment Rider
Balloon Rider _JRate Improvement Rider [ 1Second Home Rider
£ V. A Rider L JOthergs) [specify]

s
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BY SIGNING BELOW, Botrower accepts and agrecs (o the terms and covenants contained in this Sccurity
Instrument and in any rider{s) executed by Borrower and recorded with it. ’

Witnesses:

ﬁﬁue/ W D«CJ-/

LARRY P. DOYGLASS

Robvim, Do

ROBIM DOUGLASS

i

STATE OF WASHINGTON .

Comtyst  SKOUNMO IO ss:

On this day personally appeared before me

Lorry P. . fobin Douglass

t
to me known to be the individual r described in and who execuied the wjthin and foregoing
instrument, and acknowledged that = M\ f_/ signed the same as YT

free and voluntasy act and deed, for the uses and therein mentioned.

GIVEN under p;

S\

v IR fcial seal is  JOVO day of ()Uﬂ%\ , HID.
g /

, ' —

NmryPublicinandfwhSuieofWaﬂ:hgtmrsidingn
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