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DEED OF TRUST |

THIS DEED OF TRUST ("Security Instrument™) is made on  June 21,2000 . The grantor is

JEFFREY D. TAYLOR and VELA R. TAYLOR

(“Borrower"). The trustee is Skamanla Couniy Title, 41 Russell St., Stevenson, WA 98648

("Trustee™). The beneficiary is
GMAC MORTGAGE CORPORATION

+ which is organized and ¢xisting under the laws of the State of Pennsylvania, and whose address is 100 Witmer
Road, P.0. Box 963, Horsham, PA 19044-0963 (“Lender”). Borrower owes Lender the principal sum of

TWG HUNDRED FIFTY TWO THOUSAND SEVEN HUNDRED & 00/100s

DOLLARS (US. $ 252,700.00 ). This debt is evidenced by Borrower's note dated the same
date as this Security Instrument (“Note”), which provides for monthly payments, with the full debt, if not paid
earlier, due and payable on July 1, 2030 . This Securily Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with ifiterest, and all renewals, extensions and modifications of the
Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the perfermance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the following described property located in -~ Skamania County, Washington:
02-05-34-0-0-0812-00
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
Abbreviated Legal= SW 1/4 of SEC 34 T2N RSE

F .
Epl) begalode o Page 9 :
’ 152 Wantland Road, Washougal, Washington 98671

("Property Address™) \! . R-j\
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TOGETHER WITH all the improvements now or hereafter erecled on the property, and all easements,
appurtenances, and fixtures now or hereafler a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregeing is referred to in this Security Instrument as the
LD yi . ) ) . :
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
tight 16 grant and convey the Property and that the Propesty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to
any encumbrances of récord. )

THIS SECURITY INSTRUMENT combines uniform coverants for national use and non-uniform

covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

»
.

Y- . .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: .

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall
promptly pay when due the principal of and interest on the debt evidenced by the Note and any prepayment and
late charges due under the Note. i : ’

2. Funds for Faxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender
Borrower thall pay to Lende: on the day monthly paymenits aré due under the Note, until the Note Is paid in full,
a sem (“Funds”) lor: (a) yearly taxes and assessments which may attain priority over this Security Instrument
as a lien on the Propérty; (b) yédrly leaschold payments or ground rents on the Property, if any; (c) yearly
hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (¢) yearly mortgage
insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions
of paragraph 8, in lieu of the payment of morigage fnsurance premiums. These itéms are called “Escrow Items™.
Lender may, at any time, collect and hold Funds in an amount not ta exceed the maximum amount a lender for a
federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from lime (o time, 12 U.S.C. Section 2601 ¢t seq. (“RESPA"),
unless another law that applies to the Funds sets a lessér amount. If 50, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lésser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance
with applicable law. . 1 i

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, cr entity (including Lender, if Lender is such an institution) or (n any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Itéms. Lender may not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Leoder pays
Borrower interest on the funds and applicable law permits Lender to make such acharge. However, Lender may
require Borrower (o pay a one-time charge for an.independent real estate tax reporting service used by Lender in
connection with this loan, unless applicablé law provides otherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be requiréd to pay Borrower any interest or eamings on the
Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without chaige, an annual accounting of the Funds, showing credits and debits o the
Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security
for ali sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permiticd to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount
of the Funds held by Lender at any time it not sufficient 1o pay the Escrow Items when due, Lender may so
notify Borrower in writing, and, in such cases Borrower shall pay to Lender the amount necessary to make up
the deficiency. Bomower shall make up the deficiency in no more than twelve monthly payments, at Lender's
sole discretion: : IR

Upon payment in full of all sufns secured by this Security Instrument, Lender shall prompily refund to LT
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, e .
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition S * -
or sale as a credit against the sums secured by this Security [nstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received
by Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;

307 VR.T
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second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any
late charges dué under the Note. . S : )

4. Charges; Llens. Borrower shall pay all taxes, asséssménts, chargés, fines and impositions
attributable to the Property which may attain priosity ovér this Security Instrument, and leaschold payments or
ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, ot if not paid
in thal manner, Borrower shal] pay them o time directly to thé person owed payment. Borrower shall promptly
furnish to Lender all notices of amounis to be paid under this paragraph. If Borrower makes these paymenis

directly, Borrower shall promply furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Securily Instrument unless
Borrower: (a) agrees in wriling to the payment of thé obligation secured by the lien in a manner acceplable to

- Lender; {b) contests in good faith the lien by, or defends against enforcement of the lien in, Tegal proceedings
which in the Lender's opinion operaté to prevent the enforcement of the lien; or (c) secures from the holder of
the lizn an agreement satisfactory to Lender subcrdinating the lien to this Sécurity Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priorily over this Security
Instrument, Lender may give Borrower a notice idéntifying the lien. Borrower shall satisfy the'lien or take one
or more of the actions set forth above within 10 days of the giving of notice.

. 5. Hazard or Propcrty Insurance. ‘Borrower shall keep the improvements now existing of. . .

" hereafter erected on the Property insured against loss by fire, hazards included within the term “extended -
coverage” and any other hazards, inctuding floods or flooding, for which Lendér requires insurance. This
insurance shall be maintained in the amounts and for the periods that Lender requires. The Insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain covérage described above, Lender may, at Lender's option,
obtain coverage to protect Lender's rights in the Property in 2ccordance with paragraph 7, :

All insurance policies and renewals shalf be acceplable to Lender and shall include & standard morigage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shalt
promply give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall
give prompt notice to the insuradice carrier and Lender. Lender may make proof of loss if not made promptly by
Borrower. N . :

Unless Lender and Bofrower otherwisé agree in writing, insurance procéeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's
security is not lessened. If the restoration ot repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not arswer within 30
days a notice from Lender that the insurance carrier has offered (o setile a claim, then Lender may collect the
insurance proceeds. Lender may usé the proceeds (o repair of restore the Property or to pay sums secured by this
Security Instrument, whethér or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwisé agree in writing, any applicatiof of proceeds o principal shall
not exlend o postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lender, Bormower's right 1o any
insurance policies and proceeds resulting from damage to.the Property prior to the acquisition shall pass to
Lender to the exiént of the sums secured by this Security Instrument immediately prior to the acquisition.

6. "“ Occupancy, Preservation, Malatenance and Prolection of the Property;
Borrower's Loan Application; Leaseholds. Borrower shall occupy, eslablish, and use the Properly as
Borrower’s principal residence within sixty days after the execution of this Security Instrument and shat|
continue to occupy the Property as Borrower's principal residence for al least one year after the date of
occupancy, unless Lender otherwise agrees in writing, which consent shall not be unseasonably withheld, or
unless exieriuating circumstances exist which are beyond Borrower's control.  Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or comimnit waste on the Property. Borrower

- shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun thif in Lender's good
faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Bofrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender good faith
determination, précludes forfeiture of the Borrower's interest in the Property or other material impairment of the
lien created by this Security Instriment or Lender's security interest: Borrower shall also be in default if
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Borrower, during the loan application process, gave materially false of inaccurate information or statements to
Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the
Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a _
principal residence. If this Security Insirumeant is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Botrower acquires fee title to the Property, the leasehold and the fee tiile shall not merge unless
Lender agrees to the merger in writing. S . )

7. _Protection of Lender's Rights in the Property. If Borrower fails to perform the .
covenants and agreeménts contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for
condemnation or fotfeiture or 1o énforcé laws of regulalions), then Lender may do and pay for whatever is
necessary to prolect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable altorneys' fees and entering on the Property to make repairs. Although Lender may fake action under
this paragraph 7, Lendér does not have to do 0.

Any amounts disburséd by Lender under this paragraph 7 shall become additional debt of the Borrowes
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursément at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment. o .

8. Morigage Insurance. If Lender required morigage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage
insurance in effect. If, for any reason, the morigage insurance coverage réquired by Lender lapses or ceases to be
in effect, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the mortgage
insurance previously in effect, at a cost substantially equivalent to the cost o Borrower of the morigage
insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coveragé is not available, Borrower shall pay to Lender each month a sum equal
1o one-twelfth of the yearly mortgage insurance premium being paid by Bomrower when the insurance coverage
lapsed or ceased to be in effect. Lender will aceepl, use and relain these payments as a loss reserve in lieu of
morigage insurance. Loss reserve payments may no longér be required, al the option of Lender, if mortgage
insurance covérage (in the amount and for the period that Lender requires) provided by an insurer approved by

Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
¢ with any written agreement between Borrower and Lender or applicable law.

- 9. Inspection.” Lender or its agemt may make reasonable entries upon and inspection of the
Property. Lender shall give Borrower notice at the time of of prior to an inspection specifying reasonable cause
for the inspection. - e :

10. Condemnation. The proceeds of any award or claim for damages; direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for convéyance in lisu of
condemnation, aré hereby assigned and shall bé paid to Lender. : -

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security [nstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is equal to or
greater than the amount of the sums seécured by this Security Instrument immediately before the taking, unless :
Borrower and Lender otherwise agree in wriling, ithe sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the following fraction: (a) the Iotal araount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immediaiely before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair -
market value of the Property immediately before the taking is less than ihe amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the suins secured by this Security Instrument whether or not
the sums are then due. - .

I€ the Property is abandoned by Borrowér, or if, aftér notice by Lender to Borrower that the tondemnor
offers to make an award or seite a claim for damages, Borrower fails to respond to Lender within 30 days after
the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to
restoration or repair of the Property or to the sums secured by this Security Insirument, whether or

not e‘;zr‘l 1due.
i . - Si Yi. VR
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Unless Lender and Borrower otherwise agtée in writing, any application of proceeds to principal shali
- not extend or postpone thé due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the .-

time for payment of modification of amortization of the sums secured by this Security Instrument grantéd by
Lendet to any successor in interest of Borrower shall not operate to release the liability of the original Borrowes
or Borrower's successors in interest. Lendeér shall not be required to commence proceedings against any
successor in interest of refuse to extend time for payment or otherwise modify amortization of the sums secured
by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. L . J

12, -Successors and Assigns Bound; Joint and Severa) Llability; Co-signers. The
covenants and agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender
and Borrower, subject to the provisions of paragraph 17. Borrower's covenants and agrécients shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not exccute the Note; (a) is co-signing
this Security Instrument only to morigage, grant and convey that Borrower's inlerest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay thé sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to exlend, modify, forbear or make any
accommodations with regard to the terms of this Security Instniment or the Note without that Borrower's
consent.

13. Loan Charges.  If the loan securcd by this Securily Insirument is subject 1o a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges collected or
1o be collected in connection with the loan exceed the permitied limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permilted limit; and (b) any sums already collected
from Botrower which exceeded permitted limits will be refunded o Borrower. Lender may choose to make this
refund by reducing the principal owed under the Nole or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment sithout any prepayment charge under the
Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of ancther method. The
notice shall be directed to the Property Address or any other address Borrower désignates by notice'to Lender.
Any notice to Lender shall be given by first class mail to Lender's address stated herein or any other address
Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to
have been given to Bormower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall niot affect other provisions of
this Security Instrument or the Noie which can be given effect withblt the conflicting provision. To this end
the provisions of this Secrity Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this
Security Instrument. a e .

17.  Transfer of the Property or a Beneficial Interest in Borrower. If _all or any part of
the Propeity or any interest in it is sold or transferred (or if a beneficial interest in Borroweris sold or transferred
and Borrower is not a natural person) without Lender's prior wrilten consent, Lender may, al s option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall rot be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

[f Lender €xercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails o pay these sums prior 1o the
expiration of this period, Lender may invoke any temedies permitted by this Security Instrument without further
notice or demand on Borrower. )

18. Borrower's Right fo Reinstate. If Borrower meets certain condition, Borrower shzll have
the right to have enforcement of this Security Instrume discontinued at any time prior to the earlier of: (a) §

- days (or such other period as applicable faw may specify for reinstatement) before sale of the Property pursuant
: ' UL WL
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to any power of sale contaiped in this Security Instrument; or (b) entry of a judgment enforcing this Security « -
Instrument. Those condilions are thal Borrower:  (a) pays Leader all sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b) curés any default of any other covenants
or agreements: (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably réquire to assure that the lien
of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged. Upon reinstatément by Borrower, this Security -
o Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17. . )

o 19. Sale of Note; Change of Loan Servicer. ‘The Note or a partial interest in the Note

' (together with this Security Instrumént) may be sold one vi- more, times without prior notice to Borrower. A
sale may result in a change in the entity (known as the “Loan Servicer™) that collects monthly payment due
under the Note and this Security Instrument. There also may be one of more changes of the Loan Servicer
unrelated 0 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given wrilten notice
of the change in accordance with paragraph 14 above and applicable law. The notice will state the namie and
address of the new Loan Servicer and the address to which payments should be made. The notice will also
contain any other information required by applicable law.

20. Hazardous Subsiances. Borrower shall not cause or permil the presence, use, disposal,
storage, or reléase of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
else 10 do, anything affecting the Property thatis in violation'of any Environmental Law. The preceding (wo
sentences shall nol apply to the presence, use, of storage on the Properly of small quaatities of Hazardous
Substances that are generally recognized to be appropriale to normal residential uses and 1o maintenance of the
Property.

Botrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or
other action by any governmental or regulalofy agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is
notified by any governmental or regulatory authority, thal any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleun products, toxic pesticides and herbicides, volatile solvents, materials conlaining asbesios or
formaldehyde, and radioactive malerials. As used in this paragraph 20, “Environmenta! Law” means federal laws
and faws of the jurisdiclion where the Property is located that relate to health, safely or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthér covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give ‘notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under paragraph 17 unless applicable law

.. provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less' than 30 days from the date the notice is given to
Borrower, by which the default must be cured;-and (d) that failure to cure the default on or
beforé the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than
120 days in the future. The notice shall further inform Borrower of the right to reinsiate
after acceleration, the right to bring a court action to assert the non-existence of a default

_ or any other defense of Borrower to acceleration and sale, and any other matters required fto
be included in the notice by applicable law. If the defauli is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full
of all sums securéd by this Security Instrumeni without further demand and may invoke
the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled fo collect all expenses incurred in pursuing the remedies provided in this

IP1 VeF
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patagraph 21; including, but uot limited to, reasonable aftorneys' fees and costs of title
evidence. o . : ) -

If Lender Invokes the power:of sale, Lender shall give written notice to Trustee of
the occurrence of an event of default and of Lender's ¢lection to cause the Properly (o be
sold.  Trustee and Lender shall take action regarding notice of sale and shall give such
netices to Borrower and to other persons as applicable law may require. After the time
required by applicable law and after publication of the notice of sale, Trusteé, without
demand on Borrower, shall sell the Property at a public auction to the highest bidder at
the time and place and under the terms designated In the notice of sale In one or more
parcels and In any order Trustée determines. Trustee may postpone sale of the Property
for a perlod or periods permitted by applicable law by public announcement at the time
end place fixed In the notice of sale. Lender or fis designee may purchase the Property af
any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property
without any covenant or warranty, expressed or implied. The recltals in the Trustee's deed
shall be prima facie evidence of the truth of the statements made thereln. TFrustee shall
apply the proceeds of the sale in the following ordert (a) to all expenses of the sale,
including, but not i!mited io, reasonable Trustee’s and altorneys' fees; (b) to all sums
secured by this Security Instrument; and (c) any excess fo the person or persons legally
entitled to it or to the clerk of the superior courl of the county In which the sale took
place.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustes to reconvey the Property and shall surrénder this Security Instrument and all notes evidencing
debt secured by this Security Instrument to Trustee. Trustea shall reconyey the Propeely without warranty to the
person or persons legally entitled to it. Such person o persons shall pay any recordation costs. Lender may
charge such person or persons a fee for reconveying the Propedy, but only if the fee is paid to a third party (such
as the Trustee) for services rendered and the charging of the fee is permitted under applicable law.

23, Substitute Trustee. In accordance with applicable law, Lender may from time to time
2ppoint a successor trustee to any Trusiee appointed hereunder who has ceased o act. Without conveyance of
the Property, the successor trustee shall suoceed to all the tite, power and duties conferred upon;the Trustes
hercin and by applicable law.

24. Use of Froperty. The Property is not used principally for agricultural or farming purposes.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and
recorded together, with this Securily Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security Instrument as if
the rider(s) were a part of this Security Instrument.  [Check applicable box(es)).

Adjustable Rate Rider Condominium Rider —__ 1-4 Family Rider

Graduated Payment Rider Planned Unit Development Rider Biweekly Fayment Rider

Balloon Rider Rate Improvement Rider Second Home Rider

V. A. Rider X Other(s) [specify] LEGAL DESCRIPTION and
CONSTRUCTION RIDER TO PROMISSORY NOTE AND 'SECURITY INSTRUMENT

NTay
UK
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BY SlGNiNG BELOW, Botrower accepls and agrees lo the terms and covenants contained in this Secu:r'ily
R Instrument and in any rider(s) executed by Borrower and recorded with it.-

Witnesses:
% ng-'\lh\ (623700 (seary
EFFREY™D. TAYLOR -Borrowet
U&QO,,E_T\\CU\LI (Seal)

YELA R. TAYLOR U -Borrower

(Seal)
-Borrower

{Scal)
-Borrower

STATE OF WASHINGTON ) ‘
COUNTY OF w..J A:h]}u.d ) ss:

On this day personally appeared before me
JEFFREY D. TAYLOR and VELA R. TAYLOR

to me known to be the individual(s) described in and who executed the within and foregoing instrument and
acknowledged that signed the same as

free and voluntary act and deed, for th€ uses and purposes therein mentioned
'GIVEN Under my hand and officiat seal this. 2 3 dayof  Teae , 2000

2y o K
NWuEric in and for the State of Washington, residing at

. ] . s
My Appointment Expires on § /3 . Jo -J’ vl
‘3

Notary Public
State of Washington
JAMES R COPELAND, JR

MY COMMISION EXPIRES
September 13,2003

WASHING&'ON- Single F - FNMA / FHLMC UNIFORM INSTRUMENT Form 3048 990 RN
GMACM - CMS.0039.WA {! ) Page 8 of 8 502925400 Inftials HE




Vel i AR S e S D

o BOOR 20 pAGK 427

A Tract of land in the Southwest Quarter of Section 34 Township 2 North,
Range 5 East of the Willamette Meridian, in the County of Skamania, State
of Washington, described as follows:

Lot 2 of the SHepard-Taylor Short Plat, recorded in Book 3 of Short Plats,
Page 152, Skamania County Records.
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. GMAC ONE-CLOSE FIXED RATE
CONSTRUCTION RIDER TO PROMISSORY NOTE AND
SECURITY INSTRUMENT

THIS RIDER is a loan modification agreement which changes the terms of the promissory Note and
Security Instrument {Mortgage, Deed of Trust or Security Deed) which I have signed which are dated  Juna
21,2000  in regard to the property located at

152 Wantland Road, Washougal, Washington 98671

("Property™). 1 agree that the covenants, terms and provisions set forth in this Rider will supercede and replace any
inconsistent terms, covenant or provisions therein, where the two are different.

CONSTRUCTION LOAN : FUTURE ADVANCES. THE ADDITION OF THIS RIDER TO THE NOTE
AND DEED OF TRUST IS INTENDED AND AGREED TO MAKE IT A CONSTRUCTION LOAN TO
SECURE FUTURE ADVANCES FOR THE CONSTRUCTION OF A RESIDENCE WITHIN THE MEANING
OF THB LAWS OF THE STATE oF, WASHINGTON, INCLUDING WITHOUT LIMITATION, RCW §
60.04.226 AND 60.04.031 . FUTURB 'ADVANCES FOR SUCH CONSTRUCTION SHALL BE MADE BY
LENDER PROVIDED THAT THE BORROWER SHALL FULLY PERFORM ALL CF BORROWERS
OBLIGATIONS UNDER THE NOTE, DEED OF TRUST, CONSTRUCTIGN LOAN AGREEMENT AND LOAN
DOCUMENTS. ALL SUMS ADVANCED HEREUNDER SHALL BE DEEMED TO HAVE THE SAME
PRIORITY AS THE ORIGINAL INDEBTEDNESS:

BY SIGNING THIS RIDER, THE BORROWER WARRANTS AND ASSURES THAT NO
CONSTRUCTION ACTIVITY OF ANY KIND HAS COMMENCED ON THE PROPERTY
DESCRIBED HEREIN, AND THE BORROWER FURTHER EXPRESSLY WARRANTS AND AGREES THAT
NO CONSTRUCTION ACTIVITY OF ANY KIND SHALL COMMENCE UNTIL AFTER THE BORROWER 1S
NOTIFIED OF THE RECORDING OF THE DEED OF TRUST AS A FIRST LIEN ON THE PROPERTY.
COMMENCEMENT OF WORK BEFORE SUCH RECORDING CAN SUBJECT THE PROPERTY OF THE
OWNER TO CONSTRUCTION LIENS AND CAN BE A DEFAULT UNDER THE LOAN DOCUMENTS.

1. CONSTRUCTION LOAN -

The loan is to he advanced in installments to finance construction, which I promise to complete on or
before - December 15, 2000 » referred to as the “CONSTRUCTION COMPLETION
DATEP, in strict compliance with the project Plans and Specifications. j :

If, in the Lender's opinion, the construction of the project will not be completed by  December 15,
2000 it shall be the basis for a default, and Lender shall have the right to stop making advances of money
even before  December 15,2000  ; and to accelerate the loan and make all sums outstanding due and
payable at once, together with interest, fees, costs'of collection and all other charges, including reasonable attorneys’

fees.

The Lender has agreed to make thé loar: herein described to be paid over (o e in installments as the work is
completed and will advance funds only FOR WORK IN PLACE, based upon inspection.

The Lender is obligated to advance the full amount of the loan $ 252,700.00 provided that I
have fully performed and met all of the conditions and requirements which I have promised to undertake in the
Construction Loan Agreement, Promissory Note, Security Agreement, Commitment Letter and Loan Documents;
and provided that I am not in default thereunder.

GMACMC ONE-CLOSE FIXED RATE CONSTRUCTION / PERMANENT LOAN PROGRAM
WASHINGTON 970809 Page 1 # 502995400




2. INSPECTION FOR STATUS OF COMPLETION ONLY

construction.

3. MODIFICATION OF THE OBLIGATION TO REPAY LOAN
I. Notwithstanding the terms of Paragraph 3 of the Note that I signed, I will not begin repaying the
principal of my loan on August 1, 2000 . :

2. Instead, I will pay interest only uniil January 1, 2001 referred to as the "CONVERSION
DATE".

3. 1 will make my first payment of principal and interéston  Fi ebruary 1, 2001 , in the amount of
$2,062.76, unless 1 am advised otherwise by the Lender in writing.

4. IF 1 DO NOT COMPLETE CONSTRUCTION WHEN | SHOULD

If 1 have nct completed all construction or repairs by - December 15, 2000 s then in
addition to its other rights under the loan documents, the Leader has the right to do any or all of the following:

1. declare a default and exercise all of its rights reserved in the foan documents (o act in case of default; or
== agree to allew more tims for construction to be completed and to disburse any remaining loan funds into
a Delayed Completion Holdback Account which shall then begin to accrue interest at the Note Rate, as
though the funds had been fully advanced for construction; and
-- 3. charge me a Delayed Completlon Surcharge, as detailed in the commitment letter for this foan

4. charge me for all costs associated with the preparation and recording of all extension agreements, escrow
materials and title insurance endorsements, and all other costs incurred in order to extend the time for completion of
construction.

5. CONSTRUCTION PERIOD INTEREST

During the Conslruction Interest Period, I will pay the Lender interest on the principal amount that it has
advanced under the loan. Interest will be computed daily at the rate in effect under the Note, on the basis of a 360
day year, for the amount of principal outstanding. This interest will be billed to'me on the &1 day of each month
during the Construction Interest Period of this loan up until the Conversion Date, and it will be my responsibility to
pay the amount of interest billed to me within 15 days.

6. ADDRESS FOR NOTICE TO LENDER. C

Any person wishing to claim the benefit of any construction lien is advised by the recording hereof that the
address of the Lender for receipt of any Notice To Owner, Notice Of Right To €laim Lien, Notice Of
Claim Of Lien, Notice To Real Property Lender, Notice of Furnishing Professional Services,

o oilier construction lien claim, or for any other notice, claim or lien is shown below. Any such notice should be
delivered to such address by certified mail return receipt requested .

Attention Sharon Fontana
GMAC Morigage Corporation
1803 Park Center Drive, Suite 211
Orlando, FL 32835

GMACMC ONE-CLOSE FIXED RATE CONSTRUCTION / PERMANENT LOAN PROGRAM
WASHINGTON 970809 Page 2 # 502995400

The Lendér shall have the right to inspect the premises so as Lo ascertain the status of completion and the
progress of the construction of improvements. The sole purpose for such inspection is to determine the approximate
amount and value of the work which has been done, and to advance funds for such work in place. Such inspections
shall not recessarily relate to the quality of the construction and as Borrower, I will not rely on the Lender's
inspection for any purpose whalsoever. As Borrower, [ will be solely responsible for the progress and quality of

T
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. ; As Borrower, I promise to notify the Lender, immediately upon my receipt of any such Neotice To
Owner, Notice Of Right To Clalm Lien, Notice Of Claim Of Llen, Notice To Real Property
Lender, Notice of Furnishing Professional Services, or any ollier notice, claim or lien relaling in any
way lo the Property and to provide copies to Leader of all documents or papers received by me regarding the same.

EXTINGUISHMENT OF CERTAIN PROVISIONS.
Unless otherwise extended in writing, on  December 15, 2000  , the provisions of this rider,
except paragraphs 3 shall self-extinguish and be of no further force and effect, provided however, that any causes of

7.

such extinguishment.

Date:_é)’ &3'.040

e 0. il

JPFFREY D. TAYLOR

Borrower:

VELA R. TAPLOR

Borrower:

Borrower:

Borower:

The undersigned witnessed the Borrower(s) when he/shefthey signed this Rider,

AMJ it

ent Agent’

S

LR o
Date
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action, claims or rights of the Lender which accrue before said date shall continue unaffected and undiminished by

WASHINGTON 970809 Page 3 & 502995400
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