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THIS DEED OF TRUST (" Security Instrument”) is made on JUNE 16, 2000

The grantor is MICHELE R. NANCE, A MARRIED WOMAN, AS HER SOLE AND
SEPARATE PROPER'ITY '

] ("Borrower™). The trustee is
SKAMANIA COUNTY TITLE, PO BOX 277, STEVENSON, WASHINGTON
98648 ("Trustee”). The beneficiary is
EVERGREEN MINEYSOURCE MORTGACE OOMPANY, A WASHINGION CQORPORATION ,
which is organized and existing under the laws of WASHINGTON

and whose address is 3001 112TH AVE NE, #200, BELLEVUE, WASHINGTON
98004 )

~_ (Lender”). Borrower owes Lender the principal sum of
NINETY SEVEN THOUSAND TWO HUNDRED AND 00/100
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Dollars (U.S. $ 9%, 200. 00 ). This debt is evidénced by Borrower’s
- note dated the same date as this Security Instrument (*Note"), which provides for monthly payments, with
the full debt, if not pald carlier, due and payable on JULY 1, 2030 .
This Security Instrument secures (o Lender: (2) the repayment of the debt evidenced by the Note, with
interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower’s covenants and agrecments under this Security Instrument and the Note, For
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the
following' described property located in ; »
SKAMANIA County, Washington:
LOT 1 OF THE RUSSELLS MEADOW SUBDIVISION RECORDED IN BOOK B OF
PLATS, PAGE 102, IN THE COUNTY OF ‘SKAMANIA, STATE OF

which has the address of 42 RUSSELLS TIMBER LANE, CARSON
[Street) (Ciry)

Washington 98619 ("Property Address®);
(Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
caements, appurtenances, and fixtures now or hiereafier 1 part of the property.  AH replacements and
sdditione shait atso be covered by this Security Instrument.  All of the foregoing is referred to in this
Security Instrument as the * R -

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title 1o the Property against
sl claime and demands, subject to any encumbrances of record.

1. Fayment of Priacipel snd Interest; Prepayment and Laie Charges. Borrowe: shall promptly pay
wbmduelbeprh:ipal ofnﬂﬁ@tuuonﬂ:edebtevidencedbytheblotemdanyprepaymt and late

for Taxes and Insursmce. Subject to applicable law or to a written. waiver by Lender,
P&y (0 Lender on the day monthly payments are due under the Note, until the Note is
paid in full, 2 sum ("Funds®) for: (a) yearly taxes and assessments which may atisin priority over this
Security Instrument as a lien on the Property; (b) yearly ieasehold payments or ground rents on the
Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (2) yearly mortgage insurance prentiums, if any; and (f) any sums payable by Borrower to Lender,
in sccordmce with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums.
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- These items are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount
ot to exceed -the maximum amount a fender for a federally related mortgage loan may require for
Borrower's escrow account under the federal Real Estate Settiement Procedures Act of 1974 as amended
from time (o time, 12 U.5.C.§ 2601 et £eq. ("RESPA"), unless another law that applies to the Funds sets

a lesser amount. 1f so, Lender may, at any time, collect and hold Funds in an amount not to exceed the
lesser amount. Lender may estimate the arnoy

unt of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable
law. )

The Funds shall be held in an institution whose deposits  are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such an institution) or in any Federa! Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Hems. Lender may not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Ttems,
unless Lender pays Bommower interest on the Funds and applicable law permits Lender to make such a
charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate
tax reporting service used by Lender in connection _witll this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not
be required (o pay Borrower any interest or carnings on the Funds. Borrower and Lender may agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which
each debit 1o the Funds was made. The Funds are pledged as additional security for all sums secured by
this Security Instrument. .

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
accouat to Borrower for the excess Funds in sccordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due,
Lender may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amourit
necessary o make up the deficiency. Borrower shall make up the deficiency in no more than tweive
monthly payments, st Lender's sole discretion.

Upon payment in full of sll sums secured by this Security Instrument, Lender shall prompily refund
to Borrower any Funds held by Lender. [f, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time
of acquisition or sale as & credit agalist the sums secured by this Security Instramén:.

3. Applicstioa of Payments. Unless applicable law provides otherwise. i
Lender under paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note;
sccond, to amounts payable under paragraph 2; third, to interest due; fousth, to principal due: and last,
10 any late charges due under the Note. .

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and impositions
attrituiable to the Property which may attain priority over this Security Instrument, and leasehold
Paymenis of ground rents, if any. Borrower shalt pay these obligaiions in the manner provided in
paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed
payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid uvnder this
paragraph.  If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. L = , ,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower:  (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceplable to Lender; (b) contests in good faith ihe fien by, or defends against enforcement of the lien
in, legal proceedings which in the Lender’s opinion operate
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Borrower shall satisfy the lien or take one”
giving of notice. -
5. Hazard or Property Insurance. Borrower shall kee,

! 1 J p the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage” .
and any other hazards, including flocds or flooding, for which Lender requires insuzance. This insurance
shall be maintained in the amounts and for the periods that Lender requires. ‘The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval which shalf not be
unreasonably withheld. if Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Propeny in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and renewals. If Lender requires,

Borrower shall prompily give to Lender alf receipts of paid premiums and renewal notices. In the event
of loss, Borrower shall give

prompi notice (o the insurance carrier and Lender. Lender may make proof
of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically feasitle and
Lender's security is not lessened. If the restoration or repair

is not econcmically feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied (0 1h

Instrument, whether or not then due,

or more of the acljéqs set forth above within 10 days of the

¢ sums secured by this Security
with any'excess paid 1o Borrower. If Borrower abandons the

ot restore the Property or to Pay sums secured by this Security Instrument, whether or not then die. The
30-day period will begin when the notice is given.

otherwise agree in writing, any application of proceeds to principal
ue date of the monthly payments referred to in paragraphs 1 and 2 or
change the amount of the payments: If under paragraph 21 the Property is acquired by Lender;

6. Oocupmncy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Lesseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within Sixty days after the execution' of this Security Instniment and shall i

material information) in connection with the loan evidenced by the Note, including, but not limited to,
Iepresentations  concerning Borrower’s occupancy of the Property as a principal residence. Ifthis Security
Insirument is on a leasehold, Borrowry shall comply with all the provisions of the lease. If Borrower
acquires fee tit.[e to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.
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7. Prolection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agrect.xents - contained in this Securily Instrument, or therv is a legal Proceeding that may significantly
affect Lender’s rights in the Property (such as a proceeding in bankruptcy, prebate, for condemnation or
forfeiture or to enforce laws of regulations), then Lender may do and pay for whatever i§ ‘necessary to
protect the value of the Property and Lender's rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priorily over this Security Instrument, appearing in court,
paying reasonable attorneys* fees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender undet this paragraph 7 shall become additional debt of Borrower

secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these

amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with

interest, upon notice from Lender to Borrower requesting payrnent. -

8. Mortgage lnsurance. If Lender required mortgage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the morigage
insurance in effect. If, for any reason, the morlgage insurance coverage required by Lender lapses or
ceases to be in effect, Borrower shall pay the premiums required to obtain coverage substantially
equivalent 10 the morigage insurance previously in effect, at a cost substantially equivalent to the cost
to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. |f substantially equivalent mortgage insurance coverage is not available, Borrower shali pay
to Lender esch month a sum equal (o one-twellth of the yearly mortgage insurance premium being paid
by Borrower whea the insurance coverage lapsed or ceased (o be in effect. Lender will accept, use and
retain these payments as & loss reserve in licu of mortgage insurance. Loss reserve payments may no
longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer approved by Lender again becomes available and is
obtained. Borrower shall pay the premiums required fo maintain mortgage insurance in effect, or to
provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Impection. Lender or it agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable
cause for the inspection.

10. Cosdenmation. The procesds of any award or claim for damages,
comnection with any condesmnation or other taking of any part of the
of condemnation, are hereby assigned and shall be paid to Lender.

In the'event of a total taking of thé Property, the proceeds shall be applied to the sums secured by

th any excess paid to Borrower. _In the event of a
partial taking of the Property in which the fair market value of the Property immediately before the
taking is equal 10 or greater then the amount of the sums secured by this Security Instrument immediately
before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
{a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately béfor_e the taking. Any balance shall be paid to Borrower. In the
event of a partial laking of the Property in which the fair market value of the Property immediately

direct or consequential, in
Property, or for conveyance in lieu
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at its option, either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due, . :
Unless Lender and Borrower otherwise agree in writing, any application of proceeds  to principal
shall not extend or postpone the due date of the monthly payments referred to in paragraphs 1and 2 or
change the amount of such payments. - : -
11, Borrower Not Relessed; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by.

Lender to any successor in interest of Borrower shall not operate to release the liability of the original

Borrower or Berrower's successors in interest. Lender shall not be required to commence proceedings

end time for payment or otherwise modify amortization

of the sums secured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy,
12. Successors and Assigns Bound; joint and Severai Liability; Co-signers. The covenanis and
agreements of this Security Instrument shall bind and benefit the
Borrower, subject 1o the provisions of paragraph 17. Borrower’s co
and several. Any Borrower who co-signs this Security Instrufent but does not execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the
Property under the térms of this Security Instrument; (b) is not personally. obligated 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lerder and any other Borrower may agree (o

extend, modify, forbear of make any accommodations with regard 10 the terms of this Security Instrument
or the Note without that Borrower's consent.

venails and agreements shall be joint

Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making & direct payment to Borrower. [fa refund reduces principal, the reduction will be treated as
2 partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Securit

! y Instrument shall be given by
delivering ¥ or by mailing it by first class mail unless applicable law requires use of another method. The

notice shall be directed to the Froperty Address or any other address Borrower d
Lender. Any notice to Leader shall be given by first class mail to Lender’s address stated herein or any

- Any ootice provided for in this Security
Instrument shall be deemed (o have been given to Borrower or Lender when given as provided in this
paragraph

15, Governing Law; Severability. This Security Instrument shall be govemed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrunent or the Note. conflicts with applicable taw, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting

provision. To this end the provisions of this Security Instrument and the Nofe are declared io be
severable. :

16. ' Borrower’s
Instrument.

17. Tr-n&rofdlel’loputyoraﬂmﬁﬁallm&ut in Borrower. If all or any part of the Pro;);:rty
Or any izterest in it is sold or transferred (or ifa i

Lender’s prior written consent, Lender may, at-its option,
sums secured by this Security Instrumeat. However, this option

Copy. Borrower shall be given one conformed copy of the Note and of this Secumy
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shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument. . ’ ) - o

If Lender exercises this option, Lender shall give Borrower notice of acceleration.- The notice shall
provide a period of not less than 30 days from the date the notice is deliversd.or mailed within which
Borrower must pay all sums secured by this Secunity Instrument. I Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower. ‘

18. Borrower’s Right to Reinstaic. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued . at any time prior to the earlier of:
(2) 5 days (or such other period as applicable law may specify for reinstatement)  before sale of the
Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses_incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action
as Lender may reasonably require 10 assure that the len of this Security Instrument, Lender’s rights in
the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall coniinue
unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective 28 if no acceleration had occurred. However, this right to reinstate
shall not apply in the case of acceleration under paragraph  17.

19. Sale of Note; Change of Losa Servicer. The Note or a partial interest in the Note (together
with this Security Instriument) may be sold one or more limes without prior notice to Borrower. A sale
may result in a change in the entity (known as the *Loan Servicer”) that coltects monthly payments due
Aunder the Note and this Security Instrumeni. There also may be one or more changes of thé Loan
Servicer unrelsted to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will
state the name and address of the new Loan Servicer and the address 1o which payments should be made.
The notice will also contain any other information required by applicable law,

;. 20. Hazsedows Substances. Borrower shall not cause of permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Properiy. Borrower shall not do, nor allow anyone
¢lsc to do, anything affecting the Property that is in violation of any Environmental Law. The preceding
two seutences shall not apply (o the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and io
maintenance of the Propesty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private panty involving the Property and any
Hazardous Substance or Enmviroumental Law of which Borrower has actual knowledge. If Borrower
learns, or is notified by any governmental or regulatory authority, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
mecessary remedial actions in accordance with Environmental Law.

As used in, this paragraph 20, "Hazarfous Substances® aré those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flavmable or ioxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
“Environmental Law® means federal laws and laws of the jurisdiction where the Property is located that
relate 10 health, safety or environmental protection.
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action to assert the non-existence of a default or any other defense of Borrower

attorneys’ fees and costs of title evidence.

parcels and in any order Trustee determines.  Trustee may postpone sale of the

sale. Lender or its designee may purchase the Property at any sale.

without warranly to the person or persons legally entitled to it.
recordation costs. Lender, may charge such person or persons a fee

is permitted under applicable law.
a succesiior trustee {0 any Trustee appointéd hereunder who has ceased to act.

the Property, the successor trustee shall succeed to all the title, power and. duties
herein and by applicable law. -

nnox 200 pAGY 290

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acteleration; Remedies. Lender shall give notice to Borrower prior to acceleration following B
Borrower’s breach of any covenant 6r agreement in this Security Instrument (but not prior to accekration
under paragraph 17 unfess applicable law provides otherwise). The notice shall specify: (a) the default;
(b) the action required to cure the default; (c} a date, not less than 30 days from the daté the notice is
given to Borrower, by which the default must be cured; and (d) that failure to cure the default of or
before the date specified in the notice may result in acceleration of the sums secured by this' Security
Instrument and sale of the Property at public auction at a date not less than 120 days in the fiture. The
notice shall further inform Borrower of the right to reinstate after acceleration, ihe right te bring a court

and any other matters requited to be included in the notice by applicable law. If the default is not cured
on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may invoke the power of sale
and any other remedies permitted by applicable law. Lender shall be entitled 1o collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable

. IfLender invokes the power of sale, Lender shall give written notice 1o Trustee of the occurrence
of an event of default and of Leider's election to/cause the Property to be sold. Trustee and Lender shall
take such action regarding notice of sale and shall give such rotices to Borrower and o other persons
as applicable law may require. After the time required by applicable law and after publication of the
notice of sale, Trustee, without demand on Borrower, shall sell the Propetty at public auction to the
highest bidder at the time and ptace and undér the terms designated in the notice of sale in one or more

periods permitted by applicable law by public announcement af the time and place fixed in the notice of

Trustee shall deliver to the purchaser Trustee's' deed conveying the Property without any covenant
or wartanty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the’
truth of the statements made therein. Trustes shall apply the proceeds of the sale in the following order:
(2) 1o all expenses of the sale, including, but not limited 10, reasonable Trustee’s and attorneys® fees; (b)
to all sums secured by this Security Instrument; and (c) any excess to the person or persons legally
eatitled to it or to the clerk of the superior court of the county in which the sale took place.

22. Recomveymace. Upon payment of all sums secured by this Security Insirument, Lender shall
request Trosiee {0 reconvey the Property and shall surrender this Security lostrument and all notes
evidencing debt securcd by this Seccurity Instument to Trustee. Trustee shall reconvey the Property
Such. person or persons shall pay any
for reconveying the Properiy, but only
if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the fee

2. Sebatittc Truster. In accordance with applicable law, Lender may from time to time Agpoint

24. Use of Property. The Property is not used principally for agricultural or fanning purposes.

lo acceleration and sale,

Property for a period or

Without conveyance of
conferred upon Trustee
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Docisca Sysems. fre. (900) 6491362 Page 8 of 10

FORM 3048 9/90 - .



25. Riders to this Sccurity Instrument. If one or more riders are executed by Borrower and
recorded together with this Security Instrument, the covenants and agreements of each such rider shall
be incorporaled into and shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box(es))

&l Adjustabte Rate Rider  (JCondominium Rider [ 1-4 Family Rider
[JGraduated Payment Rider [ Planned Unit Development Rider []Biweekly Payment Rider

Dﬂa.ll,qon Rider O Rate Improvement Rider [JSecond Home Rider

E]Otl!gr(s) [specify] Prepayment Rider

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO PORBEAR FROM ENPORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

WASHINGTON-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3048 9/90
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. BY SlGNlNG BELOW, Borrower accepts and agrees to the termns and covenants contained pages
10 of this Security Instrument and in any rider(s) execuled by Borrower and recorded with it.

| g/ S sean)
MICHELE R. NANCE -Borrower

—{Seal)
-Borrower

(Seal) (Seal)
-Borrower -Borrower

—(Seal) : {Seal)
-Borrower -Borrower

STATE OF WASHINGTON, SKAMANTA County ss:

On this day personally appeared before me MICHELE R. NANCE

, to me known fo be the individual(s)
described in and who executed the within and foregoing instrument, and acknowledged that he (she or

they) signed the same as his (her or their) free and voluniary act and deed, for the uses and purposes

therein mentioned.
Given under my hand and official seal this 19 dayof Twie 2uev

Notary Public 22 Az ik

Stk of Woskinglon N i in and for the’State of Washington residing at-

JAMESRCOPELAND,JR | - FerveVon
9 R

MY COMMISION EXPIRES My Commission expires:. § -/7 — 2¢07

Seplember 13,2000

" REQUEST FOR RECONVEYANCE

To Trustes: ) . “

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said oote or
noies, together with all other indebtedness secured by this Deed of Trust, have been paid in full. You
are hereby directed to cancel said note or notes and this Deed of Trust, which are delivered hereby, and

to reconvey, without warranty, all the estate now held by you under this Deed of Trust to the person or
persons legally entitled thereto.

Date:

ir
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PREPAYMENT RIDER

-Loan No.: WA050004058 -
Date: JUNE 16, 2000

Borrower(s): MICHELE R. NANCE

FOR VALUE RECEIVED, the undersigned ("Boitower”) agree(s) that the following provisions shall be
incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Security
Deed of even date herewith (the “Security Instrument”) executed by Berrower, as trustor ot mortgagor, in favor
of EVERGREEN MCNEYSOURCE MORTGAGE COMPANY, A WASHINGTON CORPORATICN  (-Lender”),
as beneficiary or mortgagee, and also into that certain promissory nole of even date herewith (the *Note")
executed by Borrower in favor of Lender. To the extent that the provisions of this Prepayment Rider (the
"Rider”) are inconsistent with the provisions of the Security Instrument and/or the Note, the provisions of this

Ricer shall prevail over and shall supersede any such inconsistent provisions of the Security Instrument and/or
the Note, . i

Section 5 of the Note is amended to read in its entirety as follows:

' § . BORROWER'S RIGHT TO PREPAY: PREPAYMENT CHARGE

I have the right to make payments of principal at any time before they are due. A payment
of principal only is xnown as a “prepayment.” When I make a prepayment, I willtell the Note Holder
in writing that I am doing so. The Note Holder will use all of my prepayments to reduce the amount
of principal that 1 owe under this Note. If | make a partial prepayment, there will be no changes in
the due daes of my monthly pajments unless the Note Holder agrees in writing to those changes.
My partial prepayment muay reduce the amount of my monthly payments after the first Change Date
fodowing my partial prepayment; however, any reduction’ in the amount of my monthly payments due
to my partial prepayment may be offset by an interest rate increase calculated in acéordance with the
provisions of this Note.

If within TWENTY FOUR ( 24 )months from the date of execution of the Security
Instrument (a3 defined below) I miake a full prepayment or partial prepaymeni(s), 1 will at the same
time pay to the Nete Holder a prepayment charge in an amount equal to §TX
(e ) months' advance interest on the amount of the prepayment that, when added. to all
other amounts prepaid during the 12-month period immediately preceding the date of the prepayment,
exceeds TWENTY PERCENT
percent ( 20 %) of the original principal amount of this Note."

IN WITNESS WHEREOF, Borrower has executed this Rider cn the day of

e o

Borrower
MICHELE R. NANCE

Borrower Date

Borrower
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ADJUSTABLE RATE RIDER Lo Nutber WOS0002058
(LIBOR 6 Month Index (As Posted By Fannic Mac) - Ratc Caps)

z

THIS ADIUSTABLE RATE RIDER is made this 16th day of JUNE
2000 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") lo secure Borrower's Adjustable Rate Note (the "Note") to
EVERGREEN MONEYSOURCE MORTGAGE CQOMPANY, A WASHINGICN CORPORATION
(the “Lender™) of the same date and covering the property described in the Security Instrumen! and
located at:

42 RUSSELLS TIMBER LANE, CARSON, WASHINGTCN 98610
[Property Address)

THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY FAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition (0 the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 11.250 %. The Note
provides for changes in the interest rate and the monthly paymems as follows:

4. INTEREST RA'I'B AND MONTHLY PAYMENT CHANGES
(A) Chmge Daies
The interest rate [ will pay may change on the 1st day of JULY 1
2002 »and on that day every 6th month thereafier. Each date on which my mtemst
rate could changc is called a "Change Date".

(B) The Index -

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index”is
the average of interbank offered rates for 6 month U.S. doliar-denominated deposits in the London
market based on quotations of major banks; as posted by the Federal National Mortgage Association
through electronic transmission or by telephone or both through electronic transmission and by
telephone. The most recent Index figure available as of the date 45 days before each Cha.nge Date
is called the "Current Index".

If the Index is no longer available, or is no longer posted either through electronic transmission
or by telephone, the Note Holder will choose a new index that is based upon comparable information.
The Not¢ Holder will give me notice of this choice.
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(C) Calculation of Changes -
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‘Before each Change Date, the the Holder will calculate my new interest rate by adding

SEVEN AND 000/1000 :
(« - 7.000 %) to the Current Index. The Note Holder will thea

addition to the nearest oné-eighth cf ore percentage point (0.
Section 4(D) below, this rounded amount will be my new interes

The Note Holder willihen determine the amount of the mon!
to repay the unpaid principal that I am expected to owe at the
Date at my new interest rate in substantially equal payments.
the pew amount of my monthly paymert.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at th

percentage “points
round the result of this

125%). Subject to the limits stated in
t rate until the next Change Date.
thly payment that would be sufficient
Change Date in full on the Malurity
The result of this calculation will be

e first Change Date will not be’ greater than

14.250% or less than 11.250 %. Tuerealter, my interest rate wiil

never be increased or decreased on any single Change Date by more than
ONE AND 000/1000

perceniage poini(s)

( . 1.000 %) from the rate of interest | have been paying for the preceding 6
mouths. My interest rate will never be greater than 17.250%.

(E) Effective Daie of Changes

My new interest rate will become effective of each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the

amount of my monthly payment changes again.

(¥) Notice of . b 9
The Note Holder will deliver or mail to me a notice of any
amount of my menthly payment before the ‘effective date of any change.

cﬁénges in my interest rate and the

The notice will include

information required by law to be given me and also the telephone number of a person who will

answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read

as follows:

“Transfee of the Propesty or 2 Beneficial Interes. in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or-if a beneficial intérest in Bornower is

sold of transferred and Borrower is not a natural person) without

Lender’s prior written

- consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is

prohibited by federal law as of the daté of this Security Instrument.
exercise this option if: (2} Bo:

Lender also shall not

rrower causes to be submitted fo Lender information required

by Lender to evaluate the intended transferee as if a new loan were being made to the
transferee; and (b) Lender reasonably determires that Lender’s security will not be impaired

by the loan assumption and that the risk of a breach of any cov
Security Instrument is acceptable to Lender. = 7. -

t or agreement in this

To the extent permitted by applicablé' law, Lender may charge a reasonable fee as a
condition to Lender’s consent to'the loan assumption. Lender also may require the transferee

10 sign an assumption agreement that isacceptable to Lender and that

obligates the transféree

to keep ali the promises and agreements imade inthe Note and in this Security Instrument.
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Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing. . )

" If Lender exercises the oplion to require immediale payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not les§ than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument  without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
pages 1 through 3 of this Adjustable Rate Rider.

(Seal) (Seal)
MICHELE R. CE -Borrower -Borrower
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Loan Number WAQ050004058
SPOUSE RELEASE TO THE DEED OF TRUST
THIS DOCUMENT MUST BE ATTACHED AND RECORDED WITH
,_ DEED OF TRUST!!

(NAME OF SPOUSE)

shall have o9 persosal Jisbicy o obligadions hersin or secured hereby, and execures <hfs §nstrument only
to subordinak mny interwt he/sbe may scquire, including without reservesion Na/ber bomesivad rights 1o

Gd2oloo

STATE OF MASHINGTON
COUNTY OF SKAMANIA

-.-En—

BE IT REMEMBERED, Thuion this 2 G duy of

Dy 7‘*‘4& ACov |
before wt, the undérsigned . 8 Nowry Public in snd for i Sime of 7 - .
porataatly sppeared U within pamed
era Maac o
6 /l . ° known w me

0 5¢ the idersical Ws)ha.dhumummmm snd scknowiedged
u-nmmuummuymm,.

IN TESTIMONY WHEREOF, | how beveumc Itmyh.lldufﬁudmyofﬁcitlledlbed:ymdyw
st shove wrinea.
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My commissicn expices T ".1"‘_’10‘3

Notary Poblic
State of Washington
JAMESR COPELAND, JR
MY COMMISION EXPIRES
September 13,2003




