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DEED OF TRUST| . Sewi-s
821720-10-602208 , N

[ ] 11 this box is checked, this Deed of Trust secures future advances. T e

THIS DEED OF TRUST is made this 13TH day of JUNE ,2 00
JEFFREY S NADING AND MELISSA A NADING, HUSBAND AND WIFE

, among the Grantor(s),

{herein °Borrower"), SKAMANIA TiTLE CO -

(herein "Trustée™) and the G?AnteelBeneﬁciary. BENEFICIAL WASHINGTON INC. O/B/A
=== BENEF ICTAU MORTGAGE €0O. OF WASHINGTON

8 corporation organized and existing under the laws of  OELAWARE
“"whose address is 301 E. MCLOUGHLIN 3LVD, SUITE S B&C, VANCOUVER WA 05663
(herein "Lender™). Witnesseth:

The following parsgraph preceded by a checked box is applicable.

. D WHEREAS, Borrower is indebted to Lender in the principal sum of § A
evidenced by Borrower’s Loan ‘Agreement dated and any erxtensions or
_renewals thereof (including those pursuant to any Renegotisbie Rafe Agreement) (herein "Note"),
praviding for monthly installments of principal and interest, including any adjustments to the amount

of payments or the contract rate if that rate is varisble, with the balance of the indebtedness, if not
sooner paid, due and payable on ;

[x_ | WHERRAS, Borrower is indebted to' Lender in the principal sum of $20 000.00 -, or
so much thercof as may be advanced pursuant to Borrower's Revolving Loan Agresment dated

NE 1 ard extensions and renewals thereof (herein *Note"), providing for
mnu'fﬁiy t%ﬁlments. and interest at the rate and under the terms specified in the Note, including any
adjustments in the interes: rate if that rate is variable, and providing for a credit limit stated in the
principal sum above and an initial advanée of $20.818.00 ; :

TO SECURE to Lender the repayment of the indebtedness, including future advances,
evidenced by the Note, with interest thereon at the applicable contract rate (including any adjustments
to the amount of payment or the contract rate if that rate is variable) and other charges; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of
this Deed of Trust; and the performance of the convepants and agreements of Borrower herein
contained, Borfower, in consideration of the indebtedness herein recited and the trust herein created,
irrevocably grants and conveys to,Trustes, in trust with power of sale, the following described
property located in the County of SKAMANIA
State of Washington:

LOT 23,CARSON VALLEY PARK,ACCORDING TO THE RECORDED PLAT
THEREQF ,RECORDED IN BOOK A OF PLATS,PAGE 148,IN THE COUNTY
OF SKAMANIA,STATE OF WASHINGTON.
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TOGETHER with all the improvements now or hereafter erected on the property, and all
easements, rights, appurtenances, and rents (subject however_ to the rights and avthorities given
herein to Lénder to collect and 3pply such rents), all of which, shall be deemed to Y/ and remain a
part of the property covered by this Deed of Trust; and all of the foregoing, together with said
property (or the leasehold estate if this Deed of Trustison a leaschold) are hereinafter referred to as

the "Property.” . ] : oL :

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey  the Propeity, and that the Property is unencumbered, except for
encumbrances of record. Bofrowér covenants that Borrower warrants and will defend generally the
title to the Property against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borcower and Lender covenant and agree as follows:

I. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and
Interest indebtedness evidenced by the Note, including any variations resulting from changes in the
Contract Rate, and late charges and as provided in the Note. ) ) v

2. Funds for Taxes 'and Insurance. Subject to applicable law or a written waiver by Lender,
Borrower shall psy to'Lender on the dsy monthly payments of principal and interest are payable
under the Note, until the Note is paid in full, a sum {herein "Funds”} equal to.one-twelfth of the
yearly taxes and assessments (including condominium and planned unit development assessments, if
any) which raay attain priority over this Deed of Trust, and ground rents on the Property, if any,
plus onetwelfth of yearly premium installments for hazard insurance, plus one-twellth of yearly
.. premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of sssessments and bills and reasonable estimated thereof.
Borrower shall not be obligated to make such peyments of Punds to Lender to the extent that
Borrower makes such payments to the holder of a prior mortgage or deed of trust is such a holder is
an institutionsl lender, ' - , :

It Borrower pays Punds to Lender, the Funds shall be held in an institution the deposits or
sccounts of which are insured or guaranteed by a Federal or state agency {including Lender it Lender
is such an institution). Lender shalf apply the Funds to pay said taxes, assessments, insurance
premiums and ground rents. Lender may not chargs for so holding and applying the Funds,

i i t ifyi iti i nd bills, unless Lender pays

agres in writing at the time of execution of this Deed of Trust that interest on the
Punds shall be paid to Borrower, and unless such sgreement is made of applicable law requires such
interest to be paid, Lender shall not be required to pay Borrower sny interest or earnings on the
Funds. Lender shall give to Borrower; without charge, an annual accounting of the Punds showing
credits and debita to the Funds and the purpose for which each debit to the Punds was made. The
Punds are pledged as sdditional security for the sums secured by this Deed of Trust,

If the amount of the Funds held by Lender, together with the future monthly installments of
Punds payable prior to the due dates of taxes, assessments, insurance premiums and ground rents,
shall exceed the amount required_to-pay said taxes, assessments, insurance premiums and ground
rents as they fall due, such excéss shall be, at Borrower's option, either promptly repaid to Borrower
on monthly installments of Funds. If the amount of the Funds held by Lender shall not be sufficient
‘o pay.taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay
to Lender any amount necessary to make up the deficiency in one or more payments as Lender may
l'e':lll.,;pou peyment in full of sums sccured by this Deed of Trust, Lender shall sromptly refund to
Borrower sny Punds held by Lender. If under paragraph 17 hereof the Properiy is sold or the
Property is otherwise acquired by Lender, Lender shall apply, no later than immediately prior to the
sale of the Propeity or .its_acquisition by Lender, any Funds held by Lender at the time of
sppiication as a credit against the sums secured oy this Deed of Teust. j

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under the Note and paragraphs | and 2 hereof shall be applied by Iender first in payment of
amounts payablé to Lender. by Borrower under paragraph 2 hereof, then to interest payable at the
applicable Contract Rate, and then to the principal of the Note. '
~ 4. Prior Mortgages and Deeds of Trust;_Charges; Liens. Borrower shall perform all of
Borrower’s obligations under any- morigage, deed of trust or other security agreement with a lién
which has priority over this Deed of Trust, including Borrower's covenants to make payments when
due. Borrower shall - pay of- cause to be paid_all taxes, assessments and other charges, fines and
impositions attributable to the Property which may attain a priority over this Deed of Trust, and
leasehold payments or ground fents, if any. ; . o .

5. Hazard Insurance. Borrowér shall keep the improvements now existing or hereafter erected

i .against loss by fire,-hazards included within the term “extended coverage”
and any other hazards for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall

t be unreasonably withheld.
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Trust.

Property.

9. Condemaastion.

covenants and agree
Deed of TFrust, but
convey that Borrower's interest in the Property
is not personally liable on the Note or under 1

. without releasin

12. Notice. Except
any notice to Borrower provi

{Page 3 of 6) , , ,

Unless Lender and Borrower otherwise agree in writing,
- restoration or repair of the Property damaged,
Lend:e’s security is no lessened. If the restor
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Deed
of Trust, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a nofice from Lender that the insufance carrier has
offered to settle a claim, then Lender may ¢oilect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay sums secured by this Deed of Trust, whether or
t.ot thea due. The 30-day period will begin when the notice is given. N

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal
shall not exténd of postpone the due date of the monthl
or change the amouni-f the payments. If under para
Borrower's right to any i

permit impairment or deterioration of the Pro
if this Deed of Trust is on.a leasehold. If thi

. payment or -nodification of amortization of the
Leader to any successor in interest of Borrower a
become sécondarily liable shall
Borrower and Borrower’s successors in _ interest.
proceedings against“such successor or refuse to extend
amortization of the sums secured by this Deed
original Borrower and Borrower's successors in in
right or remed

insurance piqceeds'shall be applied td
il the restoration or repair is economically feasible and

ation of repair is not economically feasible or Lender’s

t for any notice required under applicable law to be given in another manner; (a)
ded for in this Deed of Trust shall be given by delivering it or by
mailing such notice by certified mail addressed to Borrower at the address stated in the Nofe or at_
such other address as Borrower may designate by notice to Lender as provided herein, and {b}“any
notice to Lender shall be given by certified mail to Lender’s address stated herein or-to such other
address as Lender may designate by notice to Borrower as provided herein." Any notice provided for
in this Deed of Trust shall be deemed to have been given to Borrower or Lender when given in the
manner designated herein.
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¥ payments referred to in paragraphs 1 and 2
graph 19 the Property is acquired by Lender,
nsufance policies and proceeds resulting from damage to the Property prior
to the acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust
immedistely prior to the acquisition. _ )

6. Preservation and Maintenance of Property; Leaseholds; Condominivms; Plsnned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or
perty and shall comply with the provisions of sny lease
] s Deed of Trust-is on a unit in a condominium or a
planned unit development, Borrower shall perform all of Borrower's ubligations under the declaration
or covenants creating of ‘governing the condonimium or planned unit development, the by laws and
regulations of the condominium or planned unit development, and canstituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the cov
contained in this Deed of Trust; or if any
Lender’s inferest in the Property,

enants and agreements
action or proceeding is commenced which materially affects
then Lender, al Lender’s option, upon notice to Borrower, may
make such appearances, disburse such sums; including reasonable attorneys' fees, and take such action
as is necessary to protect Lender’s interest. If Lender: required mortgage insurance as a condition of
making the loan secured by this Deed of Trust, Borrower shall
maintain such insurance in effect until such time s thé requirement
accordance with Borrower’s and Lender's written &
Any amounts disbursed by Lender pursusnt to this paragraph 7, with interest thercon, at the
applicable Contract Rate, shall become additional in
Trust. Unless Borrower and Lender agres to other t
upon notice from Lender to Borrowér requestin
paragraph 7 shall

y the premiums required to
7 or such insurance terminates in
greement or applicable law.

debtedness of Borrower secured by this Deed of
erms of payment, such amounts shall be payable
) g payment thereof. Nothing contained in this
require Lender to incur any expense or take any aétion hereunder. - -

8. Inspection. Lender may make or cause to be made reaso
the Property, provided that Lender shall give Borrower notice prior to any such inspection specifying
reasonable causs therefor related to Lender’s interest in the Property: .

12 proceeds of any award or claim for damages,
connection with any condemnation or other taking of the Property,
in lieu of condemnation, are hereb

nable entries upon and inspections of

direct or consequential, in
or part thereof, or for conveyance
y assigned and shall be paid to Lender, subject to the terms of any
mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of

10. Borrower Not Released; Forbearancé by Lender Not a Waiver. Extension of the time for

sums secured by this Deed of Trust granted by -
nd all other parties who are or who hereafter may
not operate to relesse, in any manner, the liability of the original
_Lender shall not be required fo commence
time for_paymént or otherwise modify
of Trust by reason of any demand made by the
terest. Any forbearance by Lender in exercising any
y hereunder, of otherwise afforded 'by applicable law, shall not be a waiver of or
preclude the éxercise of any such right or remedy. - el ,

. 1l. Successors and-Assigns Bound; Joint and Several Liability; Co-signers. The covenants
and agréements herein contained shall bind, and the right hereunder shall inure to, the respective
successors and assigns of Lender and Borrower, subjedt to_the provisions of pafagraph 16 hereof. All
ments of Borrower shall be joint and several. Any Borrower who cossigns this
does not execute the Note, (a) is cosigning this Deed of Trust only to grant and
0 Trustee under the terms of this Deed of Trust, (b)
his Deed of Trust, and (c) agrees that Lender and any
other Borrower hereunder may agree to extend, modify, forbear, or make any other accommodations-
with regard to the terms of this Deed of Trusi or the Note without that Borrower's consent and
g that Borrower or modifying this Deed of Trust as to that Borfower’s interest in the
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13. Governing Law; Severability. The state and local laws of the jurisdiction in which the
Property is located shall apply except where such laws conflict with. Federal ‘law, in which case
Federa! law applies. The foregoing sentence shall not limit the applicability of Federal law 1o this
Deed of Trust. In the event that any provision or clause of this Deed of Trust or the Note conflicis
with applicable law, such conflict shall not affect other provisions of this Deed of Trust or the Note
which can be given effect without the conflicting provision, and to this end the provisions of this
Deed of Trust and the Note are declared to be severable, As uséd herein, “costs,” “espenses” and

"attorneys’ fees” include all Sums fo the extent not prohibited by applicable law or limited herein,
a conformed copy of the Note and of this

Y

14. Borrower's Copy. Borrower shall be furnished
Deed of Trust, if fequested, st the time of execution oy alter recordation hereof, .

15. Rehabilitation Losn Agreement. Borower shall fulfill all of Borrower's obligations under
any home sehabilitation, improvement, repair, or other loan agreement which Borrower enters into
with Lender. Lender, at Lender's option, may require Borrower to execute and deliver to Lender, in a -
form Jcceptable to Léender, an assignment of any rights, claims or defenses which Borrower may have
against parties who supply labor, materials or services in connection with improvements made to the

Property. : )
16. Transfer of the Pro tty. If Borrower sells or trans
interest therein, excluding (a) the creation of a lien or e
Trust, (b) a transfer by devise, descent, or by operation of
the grant of any leaschold interest of three years or less not containing an option to purchase, (d) the
creation of a purchase money security interest for household appliances, () & transfer to a relative
resulting from the death of a Borrower, (1) a transfer wheére the spouse or children of the Borrower -
become an owner of the property, (g} & transfer resulting from a decree of dissolution of marriage,
legal separation agreement, or from an incidentst property settlement sgreement, by which the spouse
of the Borrower becomes'an owner of the property, (h) a transfer into an inter vivos trust in which
the Borrower is and remains & beneficiary and which does not relate to a transfer of rights of
occupancy in the property, or (i) any other transfer or disposition described in regulations prescribed
by the Pederal Home Loan Bank Board, Borrower shall cause to be submitted information required
by Lender to evaluate the transferes as if a new loan were being made to the transferce. Borrower
will continue to be obligated under the Note and this Deed of Trust unless Lender releases Borrower N

fers all or any part of the Property or an
ncumbrance subordinate to this Deed of
taw upon the death of a joint fenant, (c)

It Lender does not agree o such sale or transfer, Lender ma
this Deed of Trust to be immediately dus and payable, If Lénd
Lender shall mail Borrower, notice of acceleration in accordance with paragraph 12 Lereof. Such
notice shall provide a period of not less than 30 days from the date the notice is mailed or delivered
within which Borrower inay pay the sums declared due. If Borrower fails to pay such sums prior to
the expiration of such period, Lénder may, without further notice or demand on Borrower, invoke
any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Acceleration: Remedies, Except as provided in paragraph 16 hereof, or as otherwise
required by law, upon Bofrower's bresch of any covenant or agreement of Bofrower in this
Deed of Trust, including the covenails (0 pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall give notice to Borrower as provided in paragraph
12 hereof specifying: (1) the bresch: (2) the action required to cure such breach: (g) a date,
not less than 30 days from the date the notice is mailed t6'Borrower, by which such breach
must be cured; and (4) that failuré to cure ; '

notice may result in acceleration of the sums sécured by this Deed of Trust and sale of the

Property at public auction at a date not less than 120 days in the future. The notice shall
further inform Borrower of the right to reinsiaie sfter scceleration and the right to bring a
court action {o assert the nonexisténce of ‘a defauit or any other defense of Borrower to
acceleration and sale. If the bieach is not cured on or before the daté specilied in the notice,
Lénder, at Lender’s option, may deciare all of the sums secured by this Deed of Trust to be
immediately duc and payable without further demand and may invoke the power of sale
and sny other remedies permitted by applicsble law. Lender shall be entitled to collect all
reasonable costs and expenses incurred in pursuing the remedies provided in this paragraph
17, including but a6t limited to reasonable attorney's fees. :

If lender invokes the power of sale, Lender shall execute or cause Trustee to execute a
writtén notice of the occurrence of an event of default and of Lender’s election to cause the
Property to bé sold. ~ - . Sl e T

Lender or Trustee shall take such action regarding notice of sale and provide ‘noticé to
Borrower and to other persons in the manner prescribed by applicabie law. After the lapse
of such time as may be required by applicablé law, and after publication of thé riotice of

sale, Trustée, without demand on Borrower, shall sell the Property at public auction to the

y declare afl of the sums sscured by
er exercises such option 10 accelerate,

oné or more parcels and in such order as Trustee may determine. Trustee may postpone
sale of all or any parcel of the Property by public announcement at the time and place of

any previously scheduled sale. Lender or Lender's designee may purchase the Property at
any sale. )

T
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Trustee shall deliver to the purchaser Trustee’s- deed conveying ihe Property so sold
without any covenant or warranty, érpressed or implied. The recitals in Trustee's deed shall
be prima facie evidence of the truth of the statements made therein, Trustee shall apply the"
proceeds of the sale in the following ordic: () to all reasonable costs and expeases of the
sale, including, but not iimited to, reasonable Trustee’s fees and attorneys® fees; (b) to all
sums secured by this Deed of Trust; and (c) the excess, if any, to the person or persons
legally entitled thereto or to the clerk of the superior court of the county in which the ssle
took place. L - v . . . . )

18, Borfower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secuied
by this Deed of Trust due to Borrower's breach, Bofrower shall have the right to have any -
proceedings begun by Lender to enforce this Deed of Trust discontinued at any time prior to the
earlier to occur of {i) the fifth day {or such other period as applicable law may specify for
reinstatement) before sale of the Property- pursuant to the power of sale contained in this Deed of
Trust or {ii) entry of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums
which would be then due under this Deed of Trust and the Note had no aceleration occurred; (b)
Borrower cures all breaches of any other covenants or agreements of Borrower contsined in this Deed
of Trust; (c) Borrowes pays all reasonable expenses incurred by Lender and Tristes in enforcing the
covenants and agreements of Borrower contained in this Deed of Trust, and in enforcing Lender's and
Trustee’s remedies as provided in paragraph 17 hereof including but not limited to, ressonable
attorneys' fees; and (d) Borrower takes such action as Lender may reasonably require to assure that
the lien of this Deed of Trust shall continue unimpsired. Upon such payment and cure by Borrower,
this Deed of Trust and the obligations secured hereby shall remain in full force and effect as it no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under paragraph 16. T

19. Lender in Possession. Upon scceleration under paragraph 17 hercof or abandonment of the
Property, Lender, in person, by agent or judicially appointed receiver shall be entitled to enter upon,
take possession of and manage the Propéfty and to collect the rents of the Property including those
pest due. All rents collected by Lender or the receiver shall be applied first to payment of the costs
of management of the Property and collection of rents, including, but not limited 1o, receiver’s fees,
premiums on receiver's bonds and ressonatle attorneys’ fees, and then to the sums secured by this
Deed '5f Trust. : :

20. Reconveysnce. Upon psyment of all sums secured by this Deed of Trust, it Lender is not
committed to make any future refinancings or future advances, Lender shall request Trustee to
convey the ] rty and shall surrender this Deed of Trust and all notes evidencing indebtedness
secured by this Deed of Trust to Trustee. Trustes shall reconvey the Property without warranty to the
person or persons legally entitled theretd. Such person er persons shall pay all costs of recordation
and reconveyance, if any. - ,

21, Substitute Trustee. In accordance with applicable law, Lender may from time to time
remove Trustee and appoint a successor trusiee to any Trustee appointed hereundsr. Without
conveyance of the Property, the successor trustee shall succeed to alt the title, power and duties
conferred upon the Trustee herein and by applicable law. ‘ =

22, Subrogation, Lender shall be subrogated for further security to the lien, slthough released of
Trgoord, of any and all encumbrances paid out of the proceeds of the loan secured by this Deéd of

23 Use of the Property. The Property is not used prir}t;'ipally for agricultural or farming
purpoees, . ) .

24. Waiver of Statutory Rights. To the extent permitted by law, Borrower hereby waives the
benefit of all homestead, dower, or curfesy rights or_exemptions the Borrower may possess with
respect to the property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
"~ MORTGAGES OR DEED OF TRUST

Borrower and bend;r requeét the holder of any mortgage, deed of trust or other encumbrance
with a lien which has pricrity over this Deed of Trust to give Notice to Lender, at Lender’s address

set forth on page one of this Deed of Trust, of any defauit under the superior encumbrance and of
any sale or other foreclosire action. :

IN WITNESS WHEREQF, Borrower has executed this Deed of Trust.

QW\§ %Lﬁé/
Jeffr y(S Nadin sl —-Borrawer
ﬂ&m d {\fC\L\\N‘_\,})

Hel).ssa A Nading “Borrower

STATE OF WASHINGTON, oK I{ W\ ) s County s
Onthis - 13th ) day of June . 20 00 ,
before me, Kelli J Hinckley + & Notary Public in and for said

county and state, personally appeared
known or proved to me to be the person(
twomethst ; he _y_ executed the same.

In witness whereof [ have hereunto set m
certificate first above written,

Jeffrey S and Melissa A Nading :
s) who executed the foregoing instrument, and acknowiedged

¥ hand and aftixed my official seal the day and year in this

SV, HION, Notary Pubnc#imng at
—"’Q ..Q.Nii.. o y N
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REQUEST FOR RECONVEYANCE

TO TRUSTEE: : - )

_ The undersigned is the holder of the fofe or notes secured by this Deed of Trust. Said note of
notes, together with all other indebtedness secured by this Deed of Trust, have been paid in full. You are
hereby directed to cancel said note or notes and this Deed of Trust, which are delivered hereby, and to

feconvey, without warranty, all the estate now held by you under this Deed of Trust to the person or
persons legally entitled thereto.

Dated:

IENINEINIARERIOEARE RN
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