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THIS DEED OF TRUST (" Security Instrument®) is madé on April 4, 2000 . Thc”granlor is

JEFFREY 8. CHRITZ and KATHRYN M. CHRIVZ, HUSBAND AND WIFE

.”(l!r.‘

'”EIM r-\é

"Mam-q

"lmm -
("Borrower"). The trusteeis Robery V. Palmer, I.TQT"’*-n-.
2 member of the Oregon State Bar T

("Trustee™). The beneficiary is POATLAND KORTGAGE COMPANY, An Oregon Corporation

which is organized and existing under the laws of g Oregon : , and whose
addressis 2020 sw FOURTH AYEXKUE #1010, PORTLAXD, OR 97201
) : {"Lender”). Borrower owes Lender the principal
sumof Two Hundred Seventy Eight Thousand Three Hundred and nof100
Dollars (US.$  278,300.00 ).

WASH“GTON—SIngIe Family-FNMA/FHLMC UNIFORM INSTRUMENT
Form 3048 9/90
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This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note”),
which provides for monthly payments, with the full debt, if not paid earlicr, due and . payable on

May 1, 203¢ . This Security Instrument secures to Lender: (a) the repaymnl
of the debt evidenced by the Note, with interesi, and all renewals, extensions and modifications of the Note;
= (b) the payment of ail other sums, with interest, advanced under paragraph 7 lo piotect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreemenis under this Security
Instrument and the Noté. For this purpose, Borvower irrevocably granis and conveys to Trustee, in trust,
with power of sale, the foilowing described property located in SXARANT A

. County, Washington:

A TRACT OF LAHWD IN THE SOUTHWEST QUARTER OF SECTION 32, TOWNSHIP
2 NORTH., RANGE S E€AST OF THE VILLAMETTE MERIDIAN IN THE COUNHTY
OF SKAMANIA. STATE OF WASHINGTON, DESCRIBED AS FOLLOVS: LOT 3 OF
THE R. MALFAIT SHORT PLAT. RECORDED IN BOOK 3 OF SHORT PLATS,
PAGE 2zi1, SKAMANIA COUNTY RECORDS.

umkhhquamﬁmuoflsﬁz NE BUHMAN ROAD' , WASHOUGAL (Saeet, Ciey),
Washington 986171 (Zip Code] (" Property Address®);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall aiso
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
‘Property.” . ) .

BORROWER COVENANTS that Borrower is lawfully seised of the estaté hereby cunveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title (o the Property against all claims and demands,
subject to any encumbrances of record. ’ 4

THIS SECURITY INSTRUMENT combises uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform securily instrument covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and Pale
—charges due under the Note. ™ ) .

2. Fuhds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender,
Borrower shall pay to Léndér on the day monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds®) for: (a) yearly taxes anid asséssments which may attain priority over this Security
Instrument as a lien on the Propérty; (b) yearly leasehold payments of ground rents on the Property, if any;
(c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (¢) yearly
mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
ihe provisions of paragraph 8, in lieu of the payment of mortgage insurance preminms. These items are
called “Escrow Items.” Lendér may, at any [time, collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally relatéd mortgage loan may require for Borrower’s escrow account
under the federal Real Estate Setilement Procedufes Act of 1974 as amended from time to time, 12 1U.S.C.
Section 2601 er seq. ("RESPA®), unléss another law that applies to the Funds sets a lesser amouni. If so,
Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of curent data and reasonable estimates of expenditures of
future Escrow Items or othérwise in accordance with applicable law.

_ Thé Fuuds shall be held in an institution whose deposiis are insured by a federal agency,

instrumentality, or entity (including Lender, if Lender is such an institution) or in any Federal Home Loan
= . minats F-B-E- Kma
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Bank: Lender shall apply the Funds to pay the Escrow ltems. Lender may not charge Borrower for kolding - ~ -
and applyiiig the Funds, aanually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lendet to-make such a charge.
However, Lender may require Borrowe to pay a oné-time chargé for an independent rea) estate tax reporting
service used by Lénder in connection with this loan,- unless applicable law provides otherwise. Unless an
agreement is made or applicle law requires interest to be paid, Ledder shall not be required to pay
Borrower any interest or eamings on the Funds. Borrower and Lender may agre¢ in writing, however, that
interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of |
the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds ase pledged as additional security for all sums secured by this Security Instrament.

1f the Funds held by Lender éxcced the amounts permitéed to be held by applicable law, Lender shall -
account to Borrower for the éxcess Funds in accordance with the requirements of applicable law. If the
amount of the Funds he!d by Lender at any time is not sufficient to pay the Escrow flems when duz, Lender
may so potify Borrower in writing. and, in such case Borrower shall pay 1o Lender the amount necessary (o
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monihly payments, at
Lender’s sole discretion. . - - ;

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Properiy, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Sécurity Instrument. -

3. Application of Payments, Unléss applicable law provides otherwise, 2ll paymenls received by
Lender under paragraphs 1-and 2 shall be applied: first, to any prepayment charges due under the Note;
second, (0 amounts payable under paragraph 2; third, to interest due; fourth, to piincipal due; and last, to
any late charges due under the Note. - _ o

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable o the Property which may anain priority over this Security Instrument, and leasehold payments
or ground rents, if any. Borrower shall pay thesé obligations in the manner provided in ‘paragraph 2, or if
not pald in that manner, Borrower shall pay them on time directly to thé person owed payment. Borrower
shali prompily furaish to Lendé? all notices of amounts to be paid under this paragraph. If Borrower makes
these payments directly, Borrower shall prompily furnish 1o Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Sécurity Instrument unless
Borrower: (a) agrecs in writing to the payment of the obligation secured by the lien In a mannér acceptable
to Lender; (b) conteésts in good faith the lien by, or defends against énforcement of the lien in, legal
proceedings which in the Lender's opinion operale (o prevent the enforcement of the lién; or (c) secures
from the bolder of the lien an agreement satisfactory to” Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Propérty is subject to a lien which may atiain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy
thz lien or take one or more of the actions sét forth above witk in 10 days of the giving of notice. .

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Propérty insured against loss by fire, hazards inciuded within the term "extended coverage”
and any other hazards, including floods or flooding, for which Lender requires insurance. This insurance
shall be maintained in the amounis and for the periods that Lender requires. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’s approval which shall not bé unreasonably
withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage 1o profect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard ‘mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
promptiy give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
prompily by Borrower. : .

"' Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and

Vvl‘nitialsrz KM CWB ©
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Lender may collect the Insurance proceeds.,

when the notice is given. - .

Application; Leaseholds, Borrower shail occupy,
residence within sixty days after the
Property as Borrower's principal res
otherwise agrees in writing, which consent shall not
circumstances exist which are beyond Borrower'
any forfeiture action of proceeding,

could result in forfeiture of the
Instrument or Lender's security interest. Borrower

by the Note, including, but not limited to, represent,
as a principal residence. If this Security Instrument
provisions of the lease. If Borrower acquires fee titl
merge unless Lender agrees to the merger in wiiling.

by a lien which has priority over this
fees and entering on the Property to m
Lender does not have to do so.

Any amounts disbursed by Lender under this para
secured by this Security Instrument. Unless Borrower
amounts shall bear interest from the date
upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, If Lender required mortg

@@Q—GR(WA) 9701) Page 4 of 8

Lender’s security is riot lessened. If the restoration or rep
would be lessened, the insurance proceeds shall be applied 1o
whether or rot then due, with any excess paid to Borsower.
answer within 30 days a notice from Lender that the insur

{ Lender may use the
- 10 pay sums secured by this Security instriment, whether o

Unless Lender and Borrower otherwise agree in writing

Lender to the extent of the sums secured by this Security Instry
6. Occupancy, Presérvation, Maintenance - ang-

whether civil or criminal, is begun th
Property or otherwise materi

may cure
paragraph 18, by causing the action or proceeding to be dismis

¢ to the Property,

« FProtection of Lender’s Righits in the Property.
agreements contained in this Security Instrument, or there j
Lender'’s rights in the Property (suchas a proceeding in bankrupicy,
or to enforce laws or regulations), then Lender may do and pay for wi
of the Property and Lender's rights in the Property. Lender’s action,
Security Instrument,
ake repairs. Although Lender

the sums secuy

on the Propenty,

hatever is
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air is not economically feasible or Lénder's tecurity

red by this Security Inst-ument,

If Borrower abandons the Property, or does not
ance carrier has offered 10 sétile a claim, then
proceeds 1o repair or restore the Property or

Property prior to the acquisition shall pass to
ment immediately prior 1o the acquisition

Property; Borrower’s Loan

establish, and use the Property as Borrower’s principal
execution of this Security Instrument and shall
idence for at least one year after the date of

continue to occupy. the
occupancy, unless Lender

withheld, or_ unless eXxienuating
8 control. Borrower shall pot
Property, allow the Property’ to deteriorate, or commit wasle

destroy, damage or impair the

‘Borrower shail be in default it
at in Lender’s good faith judgment
ally impair the lien created by this Security
such a defauli and reinstate, as provided in
sed with a ruling that, in Lendéi’s good faith

» Borrower, shall comply with ali the
the Icasehold and the fee title shall not

If Borrower fails to perform the covenants and
$ a legal proceeding that may significantly affect
probate, for condemnation or forfeiture

necessary to protect the value

s may include paying any sums secured

appearing in court, paying reasonable attorneys®

/

graph 7 shall become additional debt of Borrower

and Lender agree to other terms of payment, these
of disbursement at the Note rate and shall be

payable, with interest,

Age Insurance as a condition of making the loan
secured by this Security Instrumeni i i
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month a sum eqﬁal to one-twelﬁ.h of the yearly mbngage insurance premium being paid by .Borros\'er when

the insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments as

a loss reserve in lieu of mortgage insurance. Loss reserve payments sy no longer be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the )
by an insurer approved by Lender again becomes available and is obtai

applicable law.

9. Inspection. Lénder or
Lender shall give Borrower ot
inspection. : )

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu'of
condemnation, are hereby assigned and shall be paid to Lender. _

In the event of a tota! taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a panial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
10 or greatér than the amount of the sums secured by this Security Instrument immediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall
be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the laking, divided by (b) the fair market value of the Property
immediatsly before the taking. Any balance shall be paid to Borrower. In the event of a pariial taking of the
Property in which the fair market value of the Property immediately before the taking is {ess than the amount
of the sums secured immediately before the taking, unléss Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this
Security Instrument whether or not the sums are tlien dye.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor

offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized (o collect and {gply the proceeds, at its option, either

10 restoration or repair of the Property or o the sums secured by this Security Instrument, whether or not
then due.

Unless Lender and Borrower otherwise agree In wriling, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments.

11, Borrower Not Released; Forbearance By VLender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

to any successor in inteest of Borrower shall not operate to release the liability of ths original Borrower or
Boitower’s successors in interest. Lender shall not be requi

its agent may make reasonable entries upon and inspections of the Property.
ice at the time of or pricr to an inspection specifying reasonable cause for the

. nitials: . ; ‘ 'QL
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make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower’s consent. b - R - -

13. Lean Charges. If the loan sécuied by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges collected
or to be collected in ¢onnection with the loan excéed the pérmitted limits, then: (a) any such loan charge
shail be reduced by the amount necessary 10 reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lendér may
choose to make this refund by reduciag the principal owed under the Note or by making, a direct payment to
Borrower, If a refund reduées principal, the reduction will be treated as a partial prepayment without any
prepayment charge under thé Note. ) we : -

14. Notlces. Any notice fo_Borrower provided for in this Security Insirument shall be given by

- delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be direcied to the Property Address or any other address Borrower designates by nolice to
Lender. Any notice to Lender shall be given by first class mail lo Lender's address stated herein or any other
address Lender designates by notice to Borrower. Any notice provided fo? in thié Security Instrument shall
be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

IS, Governing Law; Severability. This Security Instrument shall be governéd by federal law
and the law of the jurisdiction in which the Property is located. In the event that any provision or clause of

this Security Instrument or th¢ Note conflicts with applicablé law, such conflict shall not affect other -

provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Noie are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of tiis Security
Instrument. . - R

17. Transfer of the Property or & Beneficial Interest in Borrower, If all or any part of the Property
or any interest in it is sold of transferred (or if A beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior wrilten consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Secusity Instrument. However, this option shall not be
exercised by Lender if exertise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lérider shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the dale the notice s delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to

the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

18. Borrower's Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the
right to have enforcemeént of this Security Instrument discontinued at any time prior to the earlier of: (a) §
days (or such other period as applicable faw may specify for reinstatement) before sale of the Property
pursuant to any power of sale contained in this Sccurity Instrument; or (b) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (2) pays Lender all sums which then wiould be due
under this Security Instrument and the Note 2 if no acceleration had occurred; (b) cures any default of any
other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but oot limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no
acceferation had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17. 3

19. Sale of Note; Chinge of Loan Servicer. The Note or 2 pariial interest in the Note (togethier with
this Security Instrument) may be sold on¢ or more times withou! prior notice to Borrower. A sale may result
in a change in the éntity (known as the *Loan Seivicer”) that collects monthly payments due under the Note
and this Security Instrament, There also may be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is 2 change of the Loan Servicer, Borrower will be given written iotice of the change in
.accordance with paragraph 14 abové and applicable law. The notice will state the name and address of the
pew Loan Servicer and the address to which payments should be made. The notice will also contain any
other information required by applicable law. - tnitials: K e Mz
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20. Hazardous Substances. Borrower skall not cause or permit the’ !

release of any Hazardous Substances on or in the Property. Borrower shall not do, nor a low anyone else 1o
do, anything affecting the Property that is in violation of any " Environmenta! Lav, ,fhe preceding two
sentences shall not apply to the presence, use, of storage on the Property of small quafiities of Hazardous

* Substances thal are gencially recognized to be appropriate 10 normal residential uses and (o maintenance of

resence, use, disposal, storage, or

the Property. o e e . IR . . o
Borrower shall pidmptly givé Lender wrillen notice of ahy investigation, claim,. demand, lawsuit or
other action by any governmental of  regulatory agency of private party involving the Property and any
Hazardous Substance of Environmental Law of which Borrower has actual know] lﬁe, If Borrower learns,
or is notified by any govémmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance -affecting the Property is necessary, -Borrower shall prompily take all necessary
remedial actions in accordance with Environmenta! Law.- : . e
As used fn this paragraph 20, *Hazardous Substances® are those subslances defined as toxic or
hazardous substances by Envi?'oﬂménla.l Law 2nd the following substances: gasoline, kerosene, other
flammable of _toxic petroléum - products, toxic “pesticides and herbicides, volatile solvents, - materials
containing - asbeéstos or - formaldehyde,* and fadioactive “materials. As used *in this paragraph 20,
. "Environmental Law* means fede.fa{ laws and laws of the jurisdiction where thé Property is located that
relate to health, safety or énvironmental protection. . C T < ,
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower rdot to acceleration following
Burrower’s breach of any covenant or agreement in this Security Instrument (but not prior_ to
acceleration under paragraph 17 unless applicablé law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; {c) a date, not Jess than 30 dars_ from the
date the notice is given to Borrower, by which the default must be cured; and (d) that fallure to cure
the default on or before the date specified in the noti¢é may result in acceleration of the sums secured
by this Security Instrument and sale of thé Property at public auction at a dateé not less than 120 days
in: the futuré. The notice shall further inform Borrower of the right (o relnstate after acceleration, the
right to bring a court action fo assert the non-existence of a defau t of any other defense of Borrower to
acceleration and sale, and any other matters requiréd to be fncluded (n i ¢ noticé by applicable law, If
the default Is not cured on or beforé the date sgé,clfl,éd In thé notice, Lender, at {ts option, may redulre
Immediate payment in full of all sums secured y this Security Instrument without further demand and
may Invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect ull expenses incurred in pursulng the remedies provided in this paragraph 21,
including, but not limlted to, reasonablé atforneys’ fees and costs of title evidence, .

If Lender invokes the power of sale, Lender shall give Written notlce (o Trustee of the occurrence
of an event of default and of Lender's election to cause the Péoperty (o be sold. Trustee and Lender
shall take such action regarding notice of sale and shall give such notices to Borrower and to other
persons as applicable law may require. After the tifne required by arplimble law and sfter publication
of the notice of sale, Trustee, without demand on Borrower, shalil s perty
the highest bidder at the time and place ard under the terms desig

more parcels and in any order Trustee determines, Trustee may postponé sale of the Property for a
period or perfods itted by applicable law by public announcement at the tinie and piace fixed In
the notice of saleé, der or its designee ma purchase the Property at any sale. .

Trustee shall deliver fo the purchaser ¢t's deed conveying the perty without éiny covenant
or warranty, expressed of fmplied. The recitals in the Trusice’s deed shall be Erima facie evidence of
the truth of the statements made therein. Trustee shall apply the proceeds of the sale [n the l‘ollowinq i

order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys
fees; (b) to all sums secured by this Security Instrument; and {c) any excess to the PETSON or persons
legally entitled o it or to the clerk of the superior court of j

o - nook 198 pace 297
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Wwarranty and without charge to the perso
any recordation costs. i -

23. Substitute Trustee. In accordance with applicable law, Lender may from time (o time appoint a
Suocessor trustee to any Trustee appointed heréunder who bas ceased to

act. Without conveyance of ihe
Property, the successor trustee shall succeed 1o alf the title, power and duties conferred upon Trustee herein
and by applicable law. :

- oy [}
24. Use of Property. The Property is not used principally for agricultural or farming purposes.

@ Iritials: A//H C /ﬂl& C
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25. Riders to this Security Instrument. If oné of more riders are executed by Borrower and recorded

. together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated

into and shall amend and supplement the covenants and agieements of this Security Instrument as if the
rider(s) were a part of this Security Instrument. '

[Check applicable box(es)}

[x] Adjustable Rate Rider () condouninium Rider [T Family Rider
Graduated Payment Rider [} Planned Unit Development Rider [ _J Biweekly Payment Rider
Balloon Rider Rate Improvement Rider (1 second Home Rider
VA Rider L) other(s) tspecify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

o Bl 8 KL,

JEFFREY B. CHRITZ

At

KATHRYN K. CHRITZ

-Borower

STATE OF I-IB,ETON } :
Countyofm{/ =

On this day personally appeared before me JEFFREY B. CHRITZ and KATHRYN
M. CHRITZ

io me known to be the individuals described in and who executed the within and foregoing instrument,
and acknowledged that - they signed the same as their free and voluntary act and

deed, for the uses and purposes therein mentioned. .
GIVEN under my hand and official seal s} {1 - dayofA‘F'V' L v |

Notary Public in and for the State of Washington, residing at

Myyg‘égﬁl(r‘ﬁn Expires on 3’ / ( o1

- G,BRWA) (9701) Page 8 of & Form 3048 9/90

RECORDER'S NOTE: NOTARY
SEAL NOT ATTACHED AT
TIME OF RECORDING
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CHICAGO TITLE INSURANCE COMPANY
EXHIBIT ‘A"

DESCRIPTION:
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of Wa;hiﬁgtpn,'de§ctipeqla$'f9

in

ded
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Ceps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 4th  dayof April

2000 » and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (the "Security Instrument®) of the same date given by the

undersigned (the *Borrowei") to secure Borrower's Fixed/Adjustable Rate Note (the "Note') 1o

PORTLAND MORTGAGE COMPANY, An Oregon Corporation

(the "Lender*) of the same date and covering the Property described in the Security Instrument and located

at:
1352 NE BUHMAN ROAD, WASHOUGAL , WA 98671

[Property Address)
THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN

CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and
Instrument, Borrower and Lender further covenant and agree as follows:

agreements made in the Security

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 7.7500
provides for a change in the initial fixed rate to an adjustable interest rate, a3 follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Cbhange Dates ’ ‘ .
The initial fixed intcrest rate 1 will pay will change to an adjustable interest rate on the first day of
May - , 2003 | and the adjustable interest rate T will pay may change on that

%. The Note also

MULTISTATE FIXED/ADJUSTABLE RATE AIDER - 1 YEAR TREASURY INDEX- Single Farnily -
Fennis Mas Uniform Instrument

@R, 843U (3705) Form 3182 5/94

Page 1 of 4 Initials; K/WC /,4 s.C
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day every 12th month thereafter. The daie on which my Initial fi

xed interzst rate changes to an adjusiable
interest rate; and each date on which my adjustable interest rate could change, is called a "Change Date."
(B) The Index : -

Beginning with the first Change Date, my adjustable interes( rate will be based on an Index. The
"Index” is the weekly average yield on United States Treasury sccurities adjusted 1o a constant maturity of
1 year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before each Change Date is called the *Current Index."

If the Index is no longer available, the Note Holder will choose a new Index t
comparable information. The Note Holder will give me nolice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

Two and Three / Quarters . percentage poini(s)
. 2.7500 %) to the Current Index. The Note Holder will then round the result of this
“addition to the nearest one-¢ighth of one percentage point (0. 125%). Subject to thie limits stated in Section
4(D) below, this rounded amount will be my new inierest rate until the next Change Date.

The Note Holder wil! then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected o owe at the Change Date In full on the Maturity Date at my
few interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to

.9.7500 % or less than
rate will never be increased or decreased on any single
(2.0%) from ihe rate of fnterest 1 have been paying fo
never be greater than 13.7500 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new

monthly paymeat béginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again. -

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before thz effective date of any
change. The notice will inciude the amount of my monthly payment, any information required by law to be
given me and also the telephone number of a person who will answer any question 1 may have regarding
the notice.

hat is based upon

pay at the first Change Date will not be greater than

5.7500 %. Thereaft¢f, my adjustable interest
Change Date by more than two percentage points
r the preceding 12 months. My interest rate will

‘ Iritials: ’(/MC& B
@mu {9705) Page 2 of 4

Form 3182 5/94
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. .UNTIL BdRROWER’S INITIAL FIXED I.NTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,

UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or
tnailed within which Borrower must pay all sums securéd by thi¢ Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice of demand on Borrower.

UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bi
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM

COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS
FOLLOWS: .

Transfer of the Pro 1y or & Beneficial Interest in Borrower. If all or any part of the

or transferred and Borrower is not a natural person) without Lendér’s prior written consent,
Lender may, at its option, require immediate Payment in full of all sums secured by this Security

reasonably determines thal Lender’s security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security' instrumeint is acceptable 1o

Lender. . :
: * Initials: KMCLQ'P"J
Quau 19705) - , Page 3of 4 Form 3182 5/94
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To the extent permitted by applicablé law, Lender may chargé a reasonable fee as a
condition 1o Lendzr’s consent o the loan assumption. Lenider also may require the transferce to
sign an assumption agreement that is acceptable to Lender and that obligates ke transferee to
keep all the promises and ‘agreemems,made in the Note and in-this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrowér in writing. -

If Lender exercises the oplion to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the dale the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this

period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accep
Fixed/Adjustable Rate Rider.

MMJ 8 0&4 (Seau /%2& ﬁ/ (L% (Seal)

ZJUFFREY B. CHRITZ Borrower KATHRYN M. CHRITZ '

ts and agrees (o the terms and covenants contaiced in this

-Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower

-Borrower

@y, 843v (9705) Page 4 of 4 ' Form 3182 5/94
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ADJUSTABLE RATE RIDER ~

(I Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 4th dayof April, 2000 '
and is - incorporated into and shall be deemied to amend and supplement the Mortgage,
Deed of Trust or Security Peed (the "Security Instrument”) of the same date given by the undersigned (the
“Borrower™) to secure Borrowet's Adjustable Rate Note (the "Note®) to
PORTLAND MORTGAGE COMPANY, An Oregon Corporation

(the “Lender”) of the same date and coveriig the propenty described in the Securily Instrument and
tocated at: -

1352 NE BUHMAN ROAD,WASHOUGAL,WA 98671
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOQUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In a;ddilion 10 the covenanls and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RA'TE AND MONTHLY PAYMENT CHANGES
The Nete provides for an Injtial interest rate of 7.7500 %. The Note provides for
changes in the interest rate and thie monthly paymenis as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay may change on the first day of May, 2003 '
and on that day every 12th month thereafier. Each date on which my interest rate could change is called a
*Change Date.’
CHRITZ, JEFFREY 095261186

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 -Single Family- Fennié Mas/Freddis Mac Uniform Instrument

@R e22119912)  Form 331 3':2{95'
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(B) The Index , ,
Beginning with the first Change Date, my interest rate wilt be based on an Index. The "Index” is the
weekly average yield on United States Treasury securilies adjusted to a constant maturity of 1 year, as

made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current Index.”

If th: Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each™ Change Date, the Note Holder will calculate my new interest rate by adding
Two and Three / Quarters pércentage points
€ 2.7500 . %) 1o the Current Index. The Note Holder will then round the result of this

addition to the nearest one-¢ighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpald principal that 1 am expected to owe at the Ch, ! ig full on the maturity date at my

new interest rate in substantially equal payments. The fesult o alculaon will be the new amount of
my monthly payment. ol

(D) Limits on Interest Rale Changes "WERE,
The interest rate | am required to pay at the first Chamge”Date will not be greater than
9.7500 % o less than GXPOGF 5.750 %. Thereafter, my interest rate will

never be increased or decreased on any single Change Date by more than two percentage points (2.0%)
from the rate of interest I have been paying for the preceding twelve months. My interest rate will neJer be
greater than 13.7500 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. [ will pay the amount of my new

monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

CHRITZ, JEFFREY 095261186 (QN
Initials
@)822R (9912) Page 2 of 4 e
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(F) Notlce of Changes _ ,

The Note Holder will deliver or mail to me a netice of any changes in iny interest rate and the amcunt
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and teléphone number of a peison who will answer any -
question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrement is amended to read as follows:

Transfer of the Property or a Beneficial Lnferest in Borrower. As uséd in this Section
18, *Interest in the Property” means any legal or beneficial interest in the Property, including,
but nct limited to, those beneficis] interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of tiile by
Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower s not a natural person and a beneficial interest in Borrower is sold or transferred} -
without Lender’s prior wriiten consent, Lender may réquire immediate payment in full of all
sums secured by this Security Instrument. Howsver; this option shall not be exercised by Lender
if such exercise is prokibitéd by federal law. Lénder also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferce; and (b) Lender
reasonably determines that Lender’s security will not be {mpaired by the loan assumption and
that the risk of a breach of any covenant or agreeient in this Security Instrument is acceptable to
Lender. ' -

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may also rzquire the transferee to
sign an assumption agreement that s acceptable (o Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security [nstrument,
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing. "

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. Thé notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all

‘sums secured by this Security Instrument. If Borrower fails o pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

CHRITZ, JEFFREY 095261186 B
! Initials: L’M .
@zzn {9912)

Paga 30f 4 Form 3111 3/95




- BY SIGNING BELOW, Bortower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

N/ cu N 4 7tk

Je€rReY/B. CHRITZ Eorower  KATHRYN M. CHRITZ

-Bcrmwer

CHRITZ,JEFFREY ' 095251186

@822R19912) B Page 4 of 4 Form 3141 3/89
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